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Differences between Direct Admission and 
Liquidity Plan Direct Listing: 

There must be at least 50 public 

shareholders

The issuer must appoint a financial 

advisor only 

Liquidity requirements are met by 

the issuer before listing

Direct Admission

At least 20% of offered shares or 

SAR 30 million worth of shares must 

be owned by the public at the time 

of listing, whichever is less

Liquidity Plan

The issuer must meet the following liquidity requirements within a maximum of 12 
months post listing:

After the lapse of the period, the issuer must announce to the public the extent of 
satisfying the liquidity requirements

There must be at least 50 public shareholders

At least 20% of the issued shares or SAR 30 million worth of shares must be owned by the public, 
whichever is less

The company wishing to directly list, and has not met the liquidity requirements in 
accordance with the relevant provisions of the listing rules, shall appoint a capital 
market institution for the purpose of meeting the liquidity requirements within a 
maximum period of 12 months post listing of its shares in the Nomu-Parallel Market


