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Advisor Selection

Mechanism



The Advisors Report Offers
Numerous Benefits for Potential
Issuers

The Advisors Report provides a detailed record of
previous offerings and their associated advisors. It serves
as a strategic resource for potential issuers, offering the
comprehensive data and insights necessary to make
informed decisions. By utilizing this report, issuers can
effectively benchmark and evaluate their options to
select the most suitable partners for their listing journey

Statistical data on advisors
participation in previous offering

Overview of Listing Procedures
7 and the Role of the advisors

?ﬂ” Details of Offerings and

Listings in Various Markets on
Saudi Exchange




During the Advisor Selection Stage,
Several Considerations Should Be
Taken into Account

While there is a substantial number of advisors licensed by
the Capital Market Authority to support public offerings
and listings, companies wishing to offer and list must
appoint an advisor that aligns with their specific needs.
During the advisor selection stage, the following
considerations may be taken into account:

Sector IPO Team
Experience Experience

Timeline Cost




First: The Role of
Financial Advisor

The role of a financial advisor begins in the pre-planning phase of the
IPO by presenting the company's success story and developing a
comprehensive strategy.

The financial advisor then undertakes the planning and implementation
process, starting with appointing third-party advisors to carry out
financial due diligence (FDD), legal due diligence (LDD), market
research, and the PR/awareness campaign. They create a comprehensive
project plan, appoint steering and operating committees, and review
and evaluate all historical financial performance as well as future
projections, key business drivers, and risks.

The advisor selects the appropriate valuation methodology, builds the
financial model, recommends the offering price range, leads the
development of offering materials and required documentation, advises
the issuer on governance and regulatory frameworks, prepares the
prospectus, develops a capital expenditures plan, gauges market
interest in the offering, prepares the IPO submission file to the CMA and
Saudi Exchange, and incorporates any feedback to secure approvals in
an expedited manner

The final stage is the offering and book-building process, through which
the final share price is determined. Settlement then takes place, and
trading of the security begins.




Second: The Role of
Legal Advisor

Regulatory rules governing offerings and listings require the
mandatory appointment of a legal advisor for companies seeking to
list on the Main Market. In contrast, for listings on Nomu — the Parallel

Market — appointing a legal advisor is optional.

The legal advisor plays a pivotal role in ensuring compliance with all
legal and regulatory requirements throughout the listing process.
Their responsibilities include verifying the accuracy and completeness
of all documents, such as the request for placement and listing, board
resolutions, board member affidavits, the prospectus, and all relevant

supporting documents.

Additionally, the legal advisor is instrumental in preparing the legal
due diligence report, drafting various sections of the prospectus, and
supporting the company through any legal or corporate restructuring

processes.




Third: The Role of
Legal Accountant

The regulatory rules governing offerings and listings require the
compulsory appointment of a certified public accountant for any

company seeking to list.

The role of the legal accountant primarily involves reviewing and
evaluating the financial statements of the company intending to offer
and list. While their scope of work is typically limited to reviewing the
company’s financial accounts, in some cases this may extend to
reviewing other financial data — such as pro forma financial
statements — to retrospectively reflect changes in the company’s
financial position and results of operations due to events like a

restructuring.

Additionally, the chartered accountant is responsible for preparing a
financial due diligence report in accordance with the required
disclosure standards, as well as a report on the company’s working

capital.




Selecting Financial Advisor

and a Legal Accountant for
Your IPO

The Capital Market Authority (CMA) grants licenses to advisors who
are qualified to provide services related to the offering and listing of
issuers. The financial advisor acts as a representative of the company
and provides the necessary guidance to ensure compliance with the

regulatory requirements of the relevant authorities.

The CMA also maintains a list of accounting firms and chartered
accountants registered to practice auditing for listed companies and

investment funds.

To obtain a detailed list of all Capital Market Institutions, accounting
firms, and chartered accountants registered with the CMA in the

Kingdom, please visit the CMA website or click on the links below:

& =

Capital Market Certified
Institutions Accounting Firms



https://cma.org.sa/Market/AuthorisedPersons/Pages/default.aspx
https://cma.org.sa/Market/AuthorisedPersons/Pages/default.aspx
https://cma.org.sa/Market/rafs/Pages/default.aspx
https://cma.org.sa/Market/rafs/Pages/default.aspx

The Comprehensive Journey

of Listing

Appointment of

IPO Decision IPO Readiness .
Advisors

A Establish an internal A Conduct an IPO readiness A Appointment of financial
team for the IPO assessment to identify advisor; and if needed
process. overarching and company- legal, financial auditor and

level issues that may impact other advisors.
IPO implementation. A Understand corporate
A Design the necessary governance and reporting
organizational and structural requirements.
changes to support the IPO
process. The Saudi Exchange offers

certified advisor statistics

A Implement all required
P 4 reports on its official website

changes to align with
regulatory and market

The Saudi Exchange offers a
listing readiness assessment tool
on its official website

25 days

IPO Book

Tadawul Group Building and

& CMA Review
and Decision

Submit IPO
Application

Subscription
Period**

A Filing the application A Saudi Tadawul Group A Conduct a roadshow for
with the Saudi reviews the application institutional investors
Exchange and, if acceptable,
A Filing the application provides its conditional A Determine the final share
with the CMA listing approval within 10 price
business days from filing.

Both applications are A Open the retail offering

submitted through the web A The CMA reviews the
Gzl application within 45 A Allocate shares to both

business days and, if retail and institutional
acceptable, announces its investors
final approval through the
CMA's website. A Receive IPO proceeds,

allocate shares to
shareholders, and
process refunds

Securities
Depository

A After completing the required documentation, a trading
date announcement will be published on the Saudi
Exchange website.

A Trading will begin on the announced date.

A If requested by the issuer, the Saudi Exchange will host a
listing ceremony on the first trading day.

* Duration is approximate, depending on the company's readiness.
** Not applicable for Direct Listing

IPO Preparation
Phase

A Ensure overall IPO readiness,
including internal alignment
and preliminary regulatory
preparation.

A Conduct legal, financial, and
commercial due diligence to
support disclosures and
regulatory compliance.

A Prepare the valuation,
prospectus, and application
forms in accordance with listing
requirements.

A Compile and verify historical
financial information for
inclusion in the offering

Securities
Depository

A Deposit securities into investor
portfolios

A The Securities Depository
Center Company (Edaa):
Announcement regarding the
crediting of subscribed
securities into the accounts of
eligible securities holders.

A company pursuing a direct
listing must publish the
Registration Document and
ensure it is made available to
qualified investors at least 14
days before the listing date.
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H2 2025 Overview of Offerings

and Listings Advisors



10 Financial Advisors Participated

in H2 2025 Offerings
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/ Legal Advisors Participated in '

H2 2025 Ofterings

Baker
McKenzie.
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/ Legal Accountants Participated '
in H2 2025 Ofterings

I I
Market Market Debt
Main Nomu Market
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. PKF Al Bassam

‘ Chartered Acoountants
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7 IPOs Took Place on the Main

Market in H2 2025

Legal
Company Financial Advisor Legal Advisor
Accountant
BDO Dr.
SPORT CLUBS BSF Capital Kirkland & Ellis Mohamed Al
Amri & Co.
RSM Allied
BUILD STATION Alinma Capital STAT Law Firm
Accountants
. Baker & McKenzie
ALMAJDIAH BSF Capital EY
Limited
KPMG Al-Fozan
CHERRY BSF Capital STAT Law Firm
& Partners
Deloitte &
ALMASAR _ AS&H CLIFFORD elortte
SNB Capital Touche Bakr
ALSHAMIL CHANCE
Abulkhair & Co.
CGS Aljazira Capital Latham and Watkins LLP. EY
ALRAMZ SNB Capital Baker & McKenzie PKF Albassam &
Limited Co.
Offering Value
1,500
0
S 1,000
E
500 II II II

ALMAJDIAH ALRAMZ

SPORT CHERRY

CLUBS

BUILD CGS
STATION

ALMASAR
ALSHAMIL

120
100

Thousands

No. of Subscribers

80

60

40

g i B B &

0 |

ALMAJDIAH

BUILD CGS CHERRY ALRAMZ

STATION

ALMASAR
ALSHAMIL

SPORT
CLUBS
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7/ IPOs Took Place in Nomu —
Parallel Market During H2 2025

. Legal
Company Financial Advisor Legal Advisor Accjug:tant
RSM Allied
NAF Team one - Accountants
. - RSM Allied
SIGN WORLD Yaqgeen Capital Accountants
. RSM Allied
WAJD LIFE Yaqeen Capital } Accountants
HAMAD BIN RSM Allied
SAEDAN REAL Neo Merchants Capital Alshareef & Partners Account:\ts
ESTATE
JAMIOOM Zeyad Sameer
H B Khoshaim Law
FASHION EFG Hermes =
) PKF Albassam
SAHAT ALMAJD Value Capital = & Co.
. RSM Allied
ALTWIJRI Yaqeen Capital B Accountants
Offering Value
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g 300
E 200
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O - — — — —
o) LL E o i
886 sz_m 52 B 2 Ga =
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'<_(, L %) ] ;
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Advisors Statistics



Since 2010, More Than 200 Financial ’
Instruments Have Been Listed on the Saudi

Exchange. The Following are the Financial

Advisors who Participated in Previous Offerings:
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Financial Advisors

tion by Sector
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28 Financial Advisors

Participated in Main Market IPOs
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Since 2020, 8 Financial Advisors Have
Participated in Nomu — Parallel Market

Direct listings
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Since 2010, 14 Financial Advisors
Have Participated in REIT IPOs
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Since 2010, More Than 200 Financial
Instruments Have Been Listed on the Saudi
Exchange. The Following are the Legal
Accountants who Participated in Previous
Offerings:
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Since 2016, 6 Legal Accountants ’
Have Participated in REITS IPOs

w

[y
[N

PKF Albassam & Co.
Crowe Global

RSM

EY

Alluhaid Charted Accountants
KPMG Al-Fozan & Partners

* Main Market only 28




Since 2010, More Than 200 Financial
Instruments Have Been Listed on the Saudi

Exchange. the Following are the Legal Advisors
who Participated in Previous Offerings:

LATHAMze CLIFFORD
LATHAM: © WHITEGCASE St 'rr°"® NAL
LAWYERS
gﬁ%ﬁm" Py 'CD! WAN PARTNERS A&O SHEARMAN SHEARMAN & STERLING ur
Y ' Kll’lg& Km NORTON ROSE FULBRIGHT
VIHSOH&EH(IHS LLP Spaiding dabiusainebioibal - 1pi) AND & ELLIS
A s CLNEL Y

Baker
McKenzie.

I DLA PIPER

Infm
|

CLype&CoO

FRESHFIELDS

dlalhall wlgaldl jula @
Feras Al Shawaf Law Firm

yjl.l.l I_r‘IJIu-..-Ij!l}I.-.I!II-nFI [

v_qm_,y-hv_v;f-'wﬂ

ZH Partners

AS&H

Witsdalig daahn JI,MQ al "
ABUHMED ALSHEIX]

ALSHAREEF
& I’ARIN]* RS

ang ol gy

& PARTNERS

HANI
QURASHI

LEGAL GROUP

-94)1_&.:5 N U S |

AlGhazzawi & Partners

P

HamG S 5pal NG

Agigilall iyl g Elolnall oyfall ks CiSe
The Law Office of Maha Al-Mogren

fe SALLOUM & PARTNERS wic

3 legal consultants

al—/j 1ga___gall
ALFAHAD & PARTNERS

BAKER BOTTS
Legal T
slaaall (Pl Jaa i (s ol
STAT &dLXPliorr§ ) & Law Office of Megran M. Al-Shaalar
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Since 2020, 6 Legal Advisors '
Participated in Nomu - Parallel
Market IPOs

EKP
AL Tamimi &co
Al-Enezee Legal Counsel

Abdulrahman Alnafea Law Firm

Alsaleh, Alsahli & Partners Law Firm
Mohammad AlDhabaan Law Firm
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Main Market IPOs Summary



Main Market IPOs From 2010 to

H2 2025

Listin, Offer Offer Coverage No. Of Lead Financial Legal Legal
Company Dat 9 Sector Price Value Offer Rati 9 Subscribers M Advi Adg A 9 -
ate (SAR) (SAR) atio (000) anager vIsOor visor ccountan
Baker &
Real Estate o o . PKF Albassam
ALRAMZ 18/12/2025 Mgmt & Dev't 70 900,000,010 30% 36% 13 SNB Capital gNB Capital McKenzie g
0.
Limited
ces  o912/2005 2P 10 300,000,000 30% 71% 26 Alazira AIEEIER S EREIENT =
00es apra Capital ~ Watkins LLP.
e Deloitte &
) Touche Bak
QLLS'V'@S@T 02/12/2025 CSOenr\S/liJcmeser 195 599,047,800  30% 121% 30 SNB Capital SNB Capital CLIFFORD |
Abulkhair &
CHANCE
Co.
KPMG Al-
CHERRY ~ 01/12/2005 "™POMO 28 253000000  30% 647% 26 BSF Capital  BSF Capital ST’:T A
rm
Partners
Baker &
ALMAJDIAH 10/09/2025 | Real Estate 14 1,260,000,00  30% 278% 111 BSF Capital : i
Mgmt & Dev't ! IO ! ° ° apital  BSF Capital ~ McKenzie EY
Limited
Consumer
BUILD Discretionary o 5 Alinma Alinma STAT Law  RSM Allied
STATION 02092025 i iption & 8 aos000000  30% Arie 2 Capital e - A
Retail aplta rm ccountants
BDO Dr.
Consumer o 3 . Kirkland &
SPORT CLUBS 23/07/2025 ¢ " 75 ey S0 534% 85 BSF Capital  BSF Capital - Mohamed Al
! ! is
Amri & Co.
Deloitte &
Health Care .
SMC ; 1,875,000,00 N . . SNB Capital / , .. Touche Bakr
HEALTHCARE 25/06/2025 Equgr\r;ent & 25 0 30% 145% 103 SNB Capital EFG Hermes White & Case Abulkhair &
¢ Co.
BSF Capital /
. Morgan
FLYNAS  18/06/2025 '"ansportatio  gq 410044544 500, 350% 234 per el Smmmy oo PWC
n 0 Watkins LLP.
/ Goldman
Sachs
UCIC  27/5/2025  Materials 50 600,000,000  30% 890% 397 Alajhi Capital Alrajhi Capital > ol 2% EY
Albilad
) Capital / GIB KPMG Al-
MASAR  24/3/2025  RealEstate o 1,961,79213 oo 2000% 1049 A Cowlly cammanel o e
Mgmt & Dev't 0 Capital St~ Watkins LLP.
Alrajhi Capital Partners
ENTAJ  17/32025 o9& 50 450000000 30%  3110% 499 SNBCapital SNB Capital Al 2% EY
Beverages Firm
AS&H
o CLIFFORD  KPMG Al-
DERAYAH  10/3/2025 Fs'”slr.‘c'a' 30 1'498'5‘ A7 0% 1510% 586 HSBC HSBC ~ CHANCE/  Fozan &
ervices Clifford Partners
Chance LLP
Consumer Baker &
NICEONE  8/1/2025 Discretionary g 1.212750,00 540, 750% 133 SNB Capital oo Capital/yy enzie EY
Distribution & 0 EFG Hermes Limited

Retail
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Main Market IPOs From

H2 2025

2010 to

- Offer Offer No. Of . .
Company Wisidtag) Sector Price Value Offer Sorrags Subscribers e Blg=ncial Lo Leer
Date (SAR) (SAR) Ratio (000) Manager Advisor Advisor Accountant
Health Care KPMG Al-
quipment o o apita apita s ozan
ALMOOSA  7/1/2025 Equipment& 127 68796639 34, 409% 127 BSF Capital BSF Capital -oamand ¢ n&
8 Watkins LLP.
Svc Partners
The Law Firm
Financial of Salah Al-
TASHEEL  3/12/2024 Slervic:ss 132 990,000,000  30% 913% 215 HSBC HSBC Hejailan PWC
(LFSH)
Commercial
TAMKEEN  27/11/2024 = 50 397,500,000  30% 1434% 389 BSF Capital BSF Capital  STAT Eeler Tl
Professional e MKM & Co.
Sve
FOURTH  ,0/10/2024 BF°°d & 53 858,600,800  30% 394% 51 Riyad Capital Riyad Capital @fﬁi;j‘e EY
MILLING everages Limited
Baker &
ARABIAN o0 o0sy Food & s MO1OTTI 50y, 132% 264 HSBC HSBC  McKenzie PWC
MILLS Beverages Limited
ALMAJED AlerEE e & Baker &  BDODr.
ouD 7/10/2024 Personal 94 705,000,000 30% 821% 236 BSF Capital BSF Capital McKenzie Mohamed Al
Products Limited Amri & Co.
Abdulaziz Al
Ajlan and
Food & Part /
FIRST MILLS 22/6/2024 g o® 60 goo o0 oon 30% 997% 334 SNBCapital SNBCapital po. g KPMG /EY
N McKenzie
Limited
q " The Law Firm
MRNA  21/6/2024 o4& 14.6 30% 551% 194 aled Albilad ¢ A lsalloum EY
Beverages 312,857,151 Capital Capital L
and AlToaimi
Capital 43 516,000,000  30% 1743% 636 Alinma Alinma STAT KPMG
TALCO  13/6/2024 G o 000, g 6 Capital Capital
BSF Capital / Latham and
RASAN 13/6/2024  Insurance 37 841,380,000  30% 1278% 665 BSF Capital Morgan  Watkins LLP. EY
Stanley White Case
Commercial BDO Dir.
& Mohamed Al
SMASCO 12/6/2024 Professional 7.5 200,000,000 30% 1308% 1065 SNB Capital SNB Capita| STAT Amri & Co. /
Sve Baker Tilly
MKM & Co.
I . EFG Hermes Latham and
MIAHONA  6/6/2024 Utilities 11.5 555,193,125 30% 610% 316 BSF Capital / BSF Capital Watkins LLP. KPMG
Health Care
F’é/'i';EEH 5/6/2024 Equipment & 575 286330000 55 1450% 1340 HSBC HSBC  White Case  KPMG
Svc
Abdulaziz Al
Ajlan and KPMG /
MODERN /3 059 FO0d& ag 117838080 g0 p190% 967 HSBC HSBC ~ Tartners /' Ajdar Audit
MILLS Beverages 0 Baker &
. Bureau / EY
McKenzie
Limited

36




Main Market IPOs From
H2 2025

Offer

Offer

No. Of

2010 to

Listing X Coverage q Lead Financial Legal Legal
(Cmipzn) Date SeCy (PST[?) \(/SaAhS iy Ratio Sub(sogég)ers Manager Advisor Adbvisor Accountant
Mohammad
Pharma . Aldukheil AlDhabaan
b Al . - .
AVALON 7 ) 12024 Biotech & Life 82 492,000,000  30% 5427% 807 T Financial ~ Law Firm KPMG
PHARMA Science P Group  Khoshaim &
Associates
Media and HSBC / JP AS&H
MBC Group  8/1/2024 Entertainmen 25 831,250,000 10% 1760% 359 HSBC Morgan / Clifford EY
t SNB Capital Chance
Transportatio
n AS&H
SAL  1/11/2023 106 294400000 300 q5a5% 796 HSBC HSBC Clifford KPMG
Chance
SNB Capital /
4,572,701,81 i . ) JP Morgan / A.S&H
ADES 11/10/2023 Energy 13.5 % 30% 984% 1310 SNB Capital ~ Goldman Clifford EY
Sachs / EFG Chance
Hermes
. The Law Firm KPMG / BDO
T
LM 25/9/2003 ' TEPOTEROgg 108900000 500 4150% 125 BSF Capital BSF Capital of Alsalloum Dr. Mohamed
and AlToaimi Al Amri & Co.
Abdulaziz Al
JAMJOOM Pharma, 1,260,000,00 BSF Capital / sy
PHARMA  20/6/2023 B|otSe§h & Life 60 0 30% 1100% 171 BSF Capital JP Morgan Baker & KPMG
clence McKenzie
Limited
Commercial The Law Firm
& Aljazira Aljazira ¢ Law
ALMAWARID 19/6/2023 . 64 288,000,000 30% 1645% 246 . . of Alsalloum KPMG
Professional Capital Capital ot
Sve and AlToaimi
SNB Capital /
Morgan .
LUBEREF  28/12/2022 Materials 99 49445500 55 230% 525  SNBCapital Stanley / osham& o 0
0 Associates
HSBC /
Citigroup
Salman M. Al- KPMG / PKF
ALSAIF Consumer 1,207,500,00 o o . . ..
GALLERY 27/12/2022 [ 115 0 30% 269% 88 BSF Capital BSF Capital Sudau’.l Law Albassam &
Office Co.
Mugrin Al
RIYADH Capital 1,419,000,00 9 o i ital Ri i
CABLES  19/12/2022 Goods 43 0 22% 672% 382 Riyad Capital Riyad Capital Shaaizliar:nLaw KPMG
SNB Capital /
FAB Capital /
AMERICANA 12/12/2022 COnSUMer  peg  1419.00000 550, 279% 283 GNE Coptil] oD cAli?it'd PwC
Discretionary : 0 ° ° P Sachs /
Chance
Morgan
Stanley
. AS&H
MARAFIQ  23/11/2022 Utilities 46 336234700 oo 632% 1590 Hspe  MSBC/Rbad  cporg KPMG
0 Capital
Chance
Associated
Mugrin Al Accountants
2P 16/11/2022 So'Ftw?re & 185 832,500,000 30% 375% 71 BSF Capital BSF Capital Shaalan Law / Baker Tilly
Services Firm MKM &
Company
BDO Dr.
Consumer Aljazira Aljazira UL [ i Moh.amed Al
NAQI 15/8/2022 Staol 69 414,000,000 30% 1353% 231 Capital Capital of Alsalloum Amri & Co. /
apies aprta P& and AlToaimi Al Yousif Al
Saeed Co.
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Main Market IPOs From

H2 2025

2010 to

- Offer Offer No. Of . al | Leqal
Company Listing Sector Price Value Offer Cove(age Subscribers leed Flzar)ua ;ega ega
Date (SAR) (SAR) Ratio (000) Manager Advisor Advisor Accountant
Salman M. Al-
ALAMAR  9/8/2022 Di‘;‘;‘.’;‘: 115 1'222'0840'08 42% 690% 169 HSBC HSBC  Sudairilaw  KPMG
i jonary Office
The Law Firm
R 11/7/2022  Energy 100 267000000 g0, 816% 497 HSBC HSBC  of Alsalloum  PwC
and AlToaimi
Abdulaziz Al
Ajlan and
1,440,000,00 o o . . Partners / Baker Tilly
RETAL 27/6/2022 Real Estate 120 0 30% 888% 233 SNB Capital SNB Capital Baker & MKM & Co.
McKenzie
Limited
Mohammad
AlDhabaan
SHL 20/4/2022  Financials 20 600,000,000  30% 2644% 756 Riyad Capital Riyad Capital LEi‘gr:Lr:d S/ KPMG
Sutherland
LLP
Abdulaziz Al
Ajlan and .
g qig AlMajed
. 1,247,400,00 o o Alrajhi Alrajhi Partners / 1
AMAK 29/3/2022 Materials 63 0 30% 1060% 1370 Capital Capital Baker & &AIENnzi(MFC
. PA)/ EY
McKenzie
Limited
Abdulaziz Al
Ajlan and
Consumer 5,109,000,00 o o . HSBC /SNB  Partners /
NAHDI 22/3/2022 Staples 131 0 30% 1300% 1100 SNB Capital Capital Baker & KPMG / EY
McKenzie
Limited
Salman M. Al-
ALDAWAA  14/3/2022 Cgfs“l’“e' 73 1861 ,goo,oo 30% 2515% 1110 GIB Capital  GIB Capital  Sudairi Law EY
aples Office
Baker Tilly
EQUIPMENT o o Alistithmar  Alistithmar ~ AlFahad & MKM & Co. /
HOUSE 28/2/2022 Health Care 22 LTIy 30% 3400% 462 Capital Capital Partners Bakodah &
Abo Elkhair
Deloitte &
Touche Bakr
Salman M. Al- Abulkhair &
ELM 16/2/2022 Softw?re & 128 3'072'800'00 30% 1312% 1130 Riyad Capital Riyad Capital Sudairi Law Co / KPMG /
Services Office BDO Dr.
Mohamed Al
Amri & Co.
Salman M. Al-
EAST PIPES  14/2/2022  Materials 80 504,000,000 30% 1609% 209 SNB Capital SNB Capital Sudairi Law PwC
Office
Abdulaziz Al
Ajlan and
Consumer 1,080,000,00 o o Partners /
ALMUNAJEM 20/12/2021 Staples 60 0 30% 1200% 431 HSBC HSBC Baker & EY
McKenzie
Limited
Mugrin Al
NAYIFAT  22/11/2021 Financials 34 [l 90'800'00 35% 2095% 1000 HSBC HSBC Shaalan Law PwC
Firm
Abdulaziz Al
. Ajlan and
Media and
X 1,500,000,00 . X Partners / Baker Tilly
ALARABIA  15/11/2021 Entert:lnmen 100 0 30% 1480% 650 GIB Capital GIB Capital Baker & MKM & Co.
McKenzie
Limited
Citigroup / AS&H
ACWA G 4,547,160,74 . . ) . JP Morgan / 3
POWER  10/11/2021 Utilities 56 4 1% 1990% 1348 Riyad Capital v o] Clifford EY
/ Natixis Chezrnaz
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Main Market IPOs From

H2 2025

Offer

Offer

No. Of

2010 to

Listing . Coverage y Lead Financial Legal Legal
Scupany Date St (F;r';‘cRe) \(?::5 ey Ratio Sub(?)cor(l)?ers Manager Advisor Advisor Accountant
HSBC / SNB
. Salman M. Al-
SOLUTIONS 30/9/2021 Softwere & ygy 362400000 550 53459 1040 HSBC Ly EY
Services 0 Morgan X
Office
Stanley
SNB Capital /  AS&H
Tg%gvdgl' 12/8/2021 Financials 105 3’780’800’00 30% 443% 598 SNB Capital JP Morgan / Clifford KPMG
Citigroup Chance
Food & The Law Firm
TANMIAH 8/4/2021 Beverages 67 402,000,000 30% 1171% 70 BSF Capital BSF Capital of Alsalloum PwC
9 and AlToaimi
. The Law Firm
THEEB  29/3/2021 |TenSPOrtatio 45 516000000  30% 3385% 415 BSF Capital BSF Capital of Alsalloum ../ ~ldar
n . . Audit Bureau
and AlToaimi
The Law Firm
AWPT 1/3/2021 Utilities 72 540,000,000 30% 1512% 137 BSF Capital BSF Capital of Alsalloum EY
and AlToaimi
Abdulaziz Al
Ajlan and
JP Morgan /
BINDAWOOD 21/10/2020 Consumer 96 219456000 550 1396% 324 SNB Capital  Goldman | artners / EY
Staples 0 Baker &
Sachs 3
McKenzie
Limited
The Law
AMLAK  13/7/2020  Financials 16 434,880,000  30% 2690% 267 SNB Capital SNB Capital Log;':‘,’\;fAl_ EY / KPMG
Akkas
Jadwa The Law Firm
SULAMAN 17/3/2020 Health Care 50 2;625,000,00 15% 710% 224 Riyad Capital Investment / of Sz{la~h - EY
ALHABIB 0 Rivad Capital Hejailan
yac -ap (LFSH)
SNB Capital /
Credit Suisse
/ Goldman
Sechie Mugrin Al
SAUDI 96,000,000,0 o o . Citigroup / JP
ARAMCO 1171272019 Energy 32 00 2% 465% 5056 SNB Capital Morgan / ShaTzlinmLaw PwC
HSBC / :
Merrill Lynch
Morgan
Stanley
Consumer AlFahad &
ATAA 31/7/2019 Services 29 348,000,000 30% 426% 38 HSBC HSBC Partners KPMG
Commercial & Salman M. Al-
MAHARAH  18/06/2019 Professional 69 776,250,000  30% 230% 31 SNB Capital SNB Capital  Sudairi Law EY
Svc Office
SNB Capital / Abdulaziz Al
Morgan Ajlan and
CENOMI 2,470,000,00 o o X Stanley / Partners /
CENTERS 22/5/2019 Real Estate 26 0 20% 60% 26 SNB Capital Goldman Baker & EY / KPMG
Sachs /EFG  McKenzie
Hermes Limited
The Law Firm
Software & o o X . of Salah Al-
MIS 24/4/2019 Services 45 216,000,000 30% 148% 7 BSF Capital BSF Capital Hejailan EY
(LFSH)
Aldukheil
NCLE  18/11/2018 Consumer 19 247,000,000  30% 327% 62 Alinma Financial  “irahad & KPMG
Services Capital Group Partners
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Main Market IPOs From
H2 2025

Listing

Company Date

Sector

Offer
Price
(SAR)

Offer
Value
(SAR)

Offer

Coverage
Ratio

No. Of
Subscribers
(000)

2010 to

Lead
Manager

Financial
Advisor

Legal
Advisor

Legal
Accountant

LEEJAM

SPORTS 10/9/2018

OASIS 17/9/2017

LAZURDE  29/6/2016

ALYAMAMAH

STEEL 22/5/2016

SAUDI
GERMAN
HOSPITAL

29/3/2016

ALANDALUS

12/1/2016

SGS 25/6/2015

SACO 12/5/2015

MEPCO 3/5/2015

EIC 7/12/2014

SNB 12/11/2014

ALHAMMADI 15/7/2014

BAAN

26/6/2014

MASAR 12/6/2014

Consumer
Services

Materials

Consumer
Durables &
Apparel

Materials

Health Care

Real Estate

Transportatio
n

Consumer
Discretionary

Materials

Capital
Goods

Banks

Health Care

Consumer
Discretionary

Materials

52

51

37

36

64

18

50

70

30

54

45

28

50

10

817,180,468

229,500,000

477,300,000

548,820,000

1,767,168,00
0

378,000,000

2,820,000,00
0

504,000,000

450,000,000

729,000,000

22,500,000,0

00

630,000,000

825,000,000

275,000,000

30%

30%

30%

30%

30%

30%

30%

30%

30%

30%

25%

30%

30%

50%

245%

267%

293%

479%

274%

469%

339%

620%

473%

523%

2301%

248%

329%

848%

40

49

385

800

406

1100

1900

1080

1340

1740

1250

1680

1690

3310

SNB Capital SNB Capital

BSF Capital BSF Capital

BSF Capital

BSF Capital

Riyad Capital Riyad Capital

SNB Capital

SNB Capital

Riyad Capital Riyad Capital

HSBC HSBC

HSBC HSBC

Riyad Capital Riyad Capital

SNB Capital SNB Capital

HSBC / GIB HSBC/GIB
Capital Capital

SNB Capital SNB Capital

BSF Capital

BSF Capital

Riyad Capital Riyad Capital

The Law Firm
of Alsalloum
and AlToaimi
/ White Case

KPMG

Salman M. Al-
Sudairi Law EY
Office

White Case /
The Law Firm
of Alsalloum
and AlToaimi

Salman M. Al-
Sudairi Law
Office /
Latham and
Watkins LLP.
Salman M. Al-
Sudairi Law .
Office / Aldar Audit

Bureau

Latham and
Woatkins LLP.

Salman M. Al-
Sudairi Law BDO Dr.
Office / Mohamed Al
Latham and  Amri & Co.
Watkins LLP.

KPMG

Clifford

Chance LLP IANE

Abdulaziz Al
Ajlan and
Partners /
Baker &
McKenzie
Limited
The Law
Office of Deloitte &
Looaye M. Al- Touche Bakr
Akkas / Abulkhair &
Vinson & Co.
Elkins LLP
Abdulaziz Al
Ajlan and
Partners /
Baker &
McKenzie
Limited
Salman M. Al-
Sudairi Law
Office /
Latham and
Watkins LLP.

PwC

EY / PwC

EY / KPMG

The Law
Office of
LooayeM. Al-
Akkas /
Vinson &
Elkins LLP

PwC

Freshfields /
The Law Firm
of Salah
AlHejailan
{LFSH)

PwC / EY

AlHoshan
Certified
Public
Accountants
and Auditors

AlFahad &
Partners
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Main Market IPOs From

H2 2025

2010 to

Listing Oy iz Coverage e @ Lead Financial Legal Legal
Company Dat Sector Price Value Offer Rati Subscribers M Advi Advi A -
ate (SAR) (SAR) atio (000) anager vIsOor visor ccountan
The Law
Office of Deloitte &
Farm Consumer o o Yageen Yaqeen  LooayeM. Al- Touche Bakr
Superstores Ee s Staples 3 270,000,000 30% 564% 1430 Capital Capital Akkas /  Abulkhair &
Vinson & Co.
Elkins LLP
Legal
5 Capital X . ) ) Advisors / PKF
awan 24/12/2013 Goods 36 540,000,000 30% 261% 1100 BSF Capital BSF Capital Baker & Albassam &
McKenzie Co.
Limited
Abdulaziz Al Deloitte &
. Assaf Law Touche /
Metlife AIG ¢ /1172013 Insurance 10 52500000  30% 1182% 1060 G e Firm / Bakr
Arabic Invest Invest .
Sherman and Abulkhair &
Sterling LLB Co.
Hourani and
Aldazirah = 500013 Insurance 10 30% 913% 1600 AR gy o i AL PG
Takaful Y 105,000,000 ° ° Capital P
Ageel Law
Firm
KPMG / EY /
The National ] ) ) ) Khosh.a|m & Deloitte &
. 13/3/2013 Health Care 27 364,500,000 30% 705% 2140 Riyad Capital Riyad Capital Associates / Touche Bakr
Medical Care i
Allen Overy  Abulkhair &
Co.
ez ANB Capital Afak;ds:lif; 'fa?v"
. . o o .
geeril::t 5/2/2013 Materials 10 900,000,000  50% 323% 3800 ANB Capital lthraa Capital _ Office / KPMG
Clyde & Co.
Dallah o o . . AlFahad &
Healthcare 17/12/2012 Health Care 38 539,600,000 30% 313% 1200 SNB Capital SNB Capital Partners PwC / EY
Talal Abu
Ghazaleh &
. . . . . o . AlFahad & GO/ Sameer
City Cement 13/10 /2012 Materials 10 946,000,000 50% 301% 3230 Riyad Capital Riyad Capital P Al Amawi &
artners
Adel Abu Al-
Khair
Company
CATRION Commercial Al-Jadaan & Deloitte &
Caterin & 54 132840000 g5, 221% 938 BSF Capital BSF Capital Partners Law |ouche Bakr
atering 9/7/2012 Professional 0 ° ° apita apita artners Law - apulkhair &
Holding Co. Firm
Svc Co.
Hatem
Alinma Tokio o o Alinma Alinma X
Marine 24/6/2012 Insurance 10 60,000,000 30% 1612% 1460 Capital Capital Gh;zzam and EY
artners
Seera Group Consumer 1,368,000,00 o o . . AlFahad &
Holding 4/6/2012 Services 57 0 30% 241% 1020 SNB Capital SNB Capital Partners KPMG
Abdulaziz Al
Ajlan and BDO Dr
Najran 0 /c /o012 Materials 10 850,000,000  50% 306% 2714 BSF Capital BSF Capital 2"/ Mohamed Al
Cement Baker & X
. Amri & Co.
McKenzie
Limited
Hourani and
Saudi Ena'ya X . Alawwal Alawwal Ass'ouates /
Cooperative  27/2/2012 Insurance 10 160,000,000 40% 238% 488 Mishal Al- EY
Invest Invest
Insurance Ageel Law
Firm
Takween L&":h(?::;eegf Delfefie &
. o o . Morgan X Touche Bakr
Advanced 7/2/2012 Materials 26 234,000,000 30% 571% 688 SNB Capital Al-Sheikh / N
: Stanley Abulkhair &
Industries Latham and c
Watkins LLP. °
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Main Market IPOs From 2010 to

H2 2025

Listing Oy iz Coverage e @ Lead Financial Legal Legal
Company D Sector Price Value Offer 29 Subscribers q 9 9
ate (SAR) (SAR) Ratio (000) Manager Advisor Advisor Accountant
Hourani and Deloitte &
united  oai2/2011 [COTUMET 55 396,000,000 30% 215% 260 HSBC HSBC Wbl Touche Bakr
Electronics Discretionary A ° ° Abulkhair &
Ageel Law Co
Firm :
Hourani and
Associates /
Hail Cement 16/10/2011  Materials 10 489,500,000 50% 227% 917 GIB Capital GIB Capital ~ Mishal Al- EY
Ageel Law
Firm
Abdulaziz Al Deloitte &
Union Wire . o o Yageen Yaqgeen Assaf Law  Touche Bakr
Factories 2 1/8/2011 WEEIED 34 331,500,000 30% 134% 197 Capital Capital ~ Firm / Norton Abulkhair &
Rose Co.
Abdullah Law Office of
Abddl s 102010 GEPIER 48 612000000  30% 142% 342 GIB Capital GIB Capital AlRasheed / EY
Mohsen Al- Goods K
Khodari Sons el Bt
LLP
Hani Qurashi
Aldouf 1 /e/2010  Materials 10 650,000,000  50% 204% 1630 SNEICapiall oie Capital LEE\]/V;’r:Lrg::Is/ KPMG
Cement e ° ° P&/ SNB Capital
Sutherland
LLP
Torki A. Al
. . Shubaiki /
Knowledge /6/7010  Real Estate 10 1020:000.00 550, 173% 1970  SNB Capital /SNB Capital /- " g KPMG
Economic City 0 Swicorp Swicorp 7
McKenzie
Limited
CAIEDE) Yageen Yageen A:jsue:?f:vfl lejlc?:teBagl((r
i ) [
Cﬁ‘c;pzraar::;e 13/6/2010  Insurance 10 128,000,000 40% 451% 1048 Expi Exptml  Fim e Al
“ Rose Co.
Abdulaziz Al
CORENS o om (o 10 222,000,000  40% 300% 1707 Fyed Cepel BRI Gy e AIbaF;E:m &
Saudi Takaful 6 e ° ° Y P P Firm / Norton Co
Rose :
Mishal Al-
. Ageel Law
Wataniya (/00010 Insurance 10 200,000,000  30% 2000% 1140 RETE) Rl Firm KPMG
Insurance Invest Invest .
/ Hourani and
Associates
Law Office of
AllHkse Capital Jadwa Jadwa Mohammed
R i ) 0,
Ghasz;’;i;arhlm 17/5/2010 Goods 49 16 S0 Se e = Investment  Investment  Al-Sheikh / AR
White Case
5 Deloitte &
Naseej Consumer Aldukheil  Aldukheil A:;"'F‘gﬁ:'; '8'(" Touche /
International 22/2/2010 Durables & 27 243,000,000 30% 457% 1430 Financial Financial Bakr
i Partners Law .
Trading Apparel Group Group Firm Abulkhair &
Co.
Buruj Alrajhi Morgan A:jsuaI?T.I:v‘vM PKF
H =) O
Cﬁ‘c;pzraar::;e 15/2/2010  Insurance 10 52,000,000 40% 1163% 1121 Eep Sty [t 4 Nerisn Alba(s:soam &
“ Rose '
‘Sl Gencre] Alawwal Alawwal A:Ssualfa T_Iazv:/A |
= O, Oy
Cr:](;;:::’s;/e 8/2/2010 Insurance 10 80,000,000 40% 1015% 1500 Invest Invest Firm / Norton EY
Rose
Torki A. Al
Herfy Food Consumer Aldukheil Aldukheil Shubaiki /
Sy o985 12/2010 X 51 413,700,000  30% 241% 745 Financial Financial Baker & PWC
Services Services L
Group Group McKenzie
Limited
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Nomu — Parallel Market IPOs

Summary



Nomu Market IPOs from 2017
to H2 2025

Offer Offer

Listing 5 Coverage No. Of Lead Financial Legal Legal
ComiTzEny Date Sieeiter (PSIX:IS \(Isa::?e) Gliar Ratio Subscribes Manager Advisor Advisor Accj\?natant
Consumer
Discretionary o 3 Yageen Yageen RSM Allied
ALTWURI  20/11/2025 o9 000 s 5000000 20% 122% 238 Capital Capital Accountants
Retail
SAHAT Food & Value c PKF Albassam
,625, 11% ¥
ALMAJD 11/05/2025 Beverages 7 30,625,000 % 110% 469 Capital Value Capital & Co.
Cenenmiy Zeyad Sameer
JAMJOOM Discretionary ® o EFG !
FASHION 18/09/2025 Distribution & 145 345,729,300 30% 450% 290 Hermes EFG Hermes Khosh.alm Law
Retail Firm
HAMAD BIN . Neo .
SAEDAN  16/09/2025 MReaL I(Eg(s'gzte . 135 57 176 469 15% 114% 1006 A|Inrna Merchants A||Dshretlreef & ARSM Allied
REAL ESTATE gmt & Dev i Capital " capital artners  Accountants
Health Care .
WAJD LIFE : o o, Yageen Yageen RSM Allied
15/09/2025 Eqw%r\\;\cent & 6 14,250,000 20% 179% 338 Capital Capital Accountants
Commercial & .
SIGN WORLD. Professional o, o, Yageen Yaqgeen RSM Allied
09/03/2025 Pro Zflsclona 12 18,000,000 20% 109% 767 Capital Capital Accountants
Food & Derayah RSM Allied
209 111% Yy
NAF 20/07/2025 g 0% = 76 30400000 20% 1% 425 Finans?)  Team one Jp—
Alzoman,
X Alfahad &
Real Estate Derayah  Estidamah
13 0, o, y w0
IR s Mgmt & Dev't 31,200,000 12% 311% 1047 Financial Capital A.Iha”.aj
Profiessional
Services
Alsaleh,
Media and Alkhair Alkhair Alsahli &  RSM Allied
80 Oy oy
TIME 17/06/2025 Entertainment 16,000,000 el 141% 387 Capital Capital ~ Partners Law Accountants
Firm
ASAS Real Estate Yageen Yageen RSM Allied
80 109 19499 q &l
MAKEEN 16105/ Mgmt & Dev't 80,000,000 e % L Capital Capital Accountants
Neo .
. Alinma RSM Allied
9.50 129 286%
ANMAT  11/06/2025 Capital Goods 47,500,000 % 86% 888 Capital Merchants Accountants
Capital
Consumer Yaqeen Yaqgeen RSM Allied
107 119 108% a q
ALKUZAMA 02/06/2025 1> 45,196,800 % 08% 569 Capital Capital Accountants
AXELERATED Software & ® o Value Value PKF Albassam
SOLUTIONs 01/06/2025 Services z 81,000,000 "% 208% 1063 Capital Capital & Co.
Alsaleh
o Talal Abu
Real Estate o o Musharaka Alsahli &
ADIFER 26/05/2025 Mgmt & Dev't = 85,000,000 e e e Capital Musharaka Partners Law Gha(z:acleh E
Firm ’
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Nomu Market IPOs from 2017
to H2 2025

Offer

Offer

Listing . Coverage No. Of Lead Financial Legal Legal
Sompany Date Sieeiter (PSIX:IS \(I;’,_ng iy Ratio Subscribes Manager Advisor Advisor Accountant
Household & KSaud.|t. |<SaUd,'t, Maham for
DKHOUN  20/05/2025  Personal 121 20% 119% 547 wartt et Professional
48,400,000 Finance Finance .
Products Services
House House
SERVICE . o o Yageen Yageen RSM Allied
147
EQUIPMENT 0%4/05/2025 Capital Goods 84 4 4g0099  30% % 363 Capital Capital Accountants
FUTURE Consumer © o Yageen Yageen RSM Allied
vision ~ 27/04/2025 Services ’ 14,000,000 20% >13% 887 Capital Capital Accountants
RSM Allied
Accountants /
RATIO  09/03/2025  onsumer 10 oooooe 5% 865% 2091 E.e'ay?hl pmwal El Sayed
ervices ,000, inancia inancia Elayouty &
Co.
: o o, Yageen Yageen PKF Albassam
HKC 05/03/2025 Materials 52 41,600,000 1% 173% 1231 Capital Capital & Co.
Consumer 5 e Yageen Yageen RSM Allied
LAMASAT  09/02/2025 oo 575  s4500000 7% 1101% 1272 Coital Conita -
Health Care .
f 1y o Yageen Yageen RSM Allied
SMILE CARE  03/02/2025 Equsr\\::nt & 440 ;00000 @ 20% 1981% 1287 et Capital Accountants
Maham for
ALSHEHILI X o o, Arbah Forsa .
METAL 29/01/2025 Capital Goods 80 40,000,000 20% 232% 860 Capital Capital Prg:f\i?lonal
ices
c & RSM Allied
ommercia
. o o Yageen Yageen Accountants /
ITMAM  23/01/2025 Profzssmnal 5 sso00000 4% 230% 818 Coital  Corita PKF Albassam
Ve & Co.
Maham for
sMc 130172025 ool 2 oo 15% 195% 1469 Jalve - Value Professional
everages ,800, apita apita Services
El Sayed
ALBATTAL . o o Yageen Yageen
FACTORY 31/12/2024 Materials 63 42,210,000 20% 204% 742 o Capital Elaygzty &
Health Care .
BALSM . o o Yageen Yageen RSM Allied
MEDICAL 16/12/2024 Equup;r\\;\cent & 60 15,000,000 20% 1694% 1370 Capital Capital Accountants
Commercial & .
DRC  12/11/2024 Professional 83 28012500  20% 313% 1327 Value Value RSM Allied
Sve Capital Capital Accountants
ARABICA  12/5/2024 ~ Consumer 64 17600000 20%  1607% 1385 Yageen  Yageen RSM Allied
Services Capital Capital Accountants
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Nomu Market IPOs from 2017
to H2 2025

Offer Offer

Listing . Coverage No. Of Lead Financial Legal Legal
Sompany Date Sieeiter (PSIX:IS (\g_’l\;)e iitar Ratio Subscribes Manager Advisor Advisor Accountant
Health Care .
JANA  12/1/2024 Equipment & 44 28,270,000  20% 150% 963 M“Sh?'alka Afaq Capital il Al
Sve Capita Accountants
Commercial & Maham for
MULTI  12/4/2024 Professional 15 45,000,000  25% 269% 1174 Derayah - Amwal = Almaghthaw o e o
BUSINESS Financial financial i & Partners ;
Sve Services
. El Sayed
MUFEED  26/11/2024 _Mediaand 77 46200000 10%  515.5% 1324 Vel Vel Elayouty &
Entertainment Capital Capital Co
Consumer Munsifun
ALFAKHERA 28/11/2024  Durables & 6 36000000 20% 268% 957 Yaqeen  Yaqeen Advocates& RSM Alied
Apparel Capita Capita Legal Accountants
PP Consultants
Commercial & Value Value Maham for
SHALFA 6/11/2024 Professional 61 38,430,000 15% 1912% 1463 Y " Professional
Capital Capital ;
Svc Services
PURITY  5/11/2024 SOftware & 8 24000000 20% 478% 1137 Yageen  Yaqeen ) clhee
Services Capital Capital Accountants
Khaligyoun
FIRST o o AlKhair AlKhair Legal RSM Allied
AVENUE 16/10/2024  Real Estate 6 98,543,718 8% 740% 820 Capital Capital Advisors —  Accountants
KLA Firm
Food & o o Yageen Yageen El Sayed
SAMA WATER 21/10/2024 27 27,000,000 20% 239% 686 - - Elayouty &
Beverages Capital Capital Co
Commzer Value Value Bakertill
THARWAH  27/8/2024 Professional 62 43,755,384 15% 108% 630 ital ital 4
Sve Capita Capita MKM & Co
ASG 18/8/2024  Materials 44 33000000 11% 321% 719 Yageen  Yageen il
Capital Capital Accountants
ALASHGHAL Commezrd Yageen  Yageen RSM Allied
H () O
ALMOYSRA 24/7/2024 Prof;flsclonal 50 24,000,000 20% 431% 394 Capital Capital e
Commercial & Alkhair Alkhair Al-Saleh and  El Sayed
LEAF 27/6/2024  Professional 50 75,000,000 30% 126% 669 Capi . Al-Sahli Law  Elayouty &
apital Capital -
Sve Firm Co.
YAQEEN  26/6/2024  Financials 40 20000000  20% 115% 1332 Alinma  Alinma Pwc, / KPMG
Capital Capital
NEFT . 6 6 Yageen Yageen RSM Allied
ALSHARQ 25/6/2024 Materials 3.6 18,000,000 20% 489% 992 Capital Capital Accountants

46




Nomu Market IPOs from 2017
to H2 2025

Offer Offer

Listing . Coverage No. Of Lead Financial Legal Legal
Sompany Date Sieeiter (PSIX:IS \(SakJRe) iitar Ratio Subscribes Manager Advisor Advisor Accountant
HORIZON Consumer o o Yageen Yaqeen RSM Allied
EDUCATIONAL  2/6/2024 Services >4 27,000,000 20% Ce2e 866 Capital Capital Accountants
ALRASHEED 23/5/2024  Materials 28 40,320,000 12%  683% 799 Yageen  Yageen RSM Allied
Capital Capital Accountants
Health Care .
QOMEL  9/5/2024 Equipment & 80 40,000,000 14%  300% 759 Crepan Vs ) Al
Services Financial Capital Accountants
. o o Alinma Miyar Al-Kharashi
TAQAT 28/3/2024 Materials 18 43,875,000 20% 109% 393 Capital Capital and Partners
ALMOHAFAZA q
FOR 26/3/2024  Consumer 18 28,800,000  20% 324% 332 Yageen  Yageen i LI
EDUCATION Discretionary Capital Capital Accountants
. o Riyad Riyad
10y )
QUARA 7/3/2024 Financials 15 39,750,000 9% 218% 273 Capital Capital Pwc
v y Talal Abu-
ALMODAWAT 25/2/2024  Health Care 111 52,725,000  20% 136% 276 S S Ghazaleh &
Capital Capital Co
WSM  21/2/2024  Software & 49 19,110,000 20%  405% 898 Value Value AlKharashi
Services Capital Capital and Partners
Commercial &
PAN GULFT 18/2/2024 Professional 51 30,600,000 12%  109% 145 e PIKF Albassam
Sve Capita Capita & Co.
Nalcom For
Al-Nefaie
VIEW  13/12/2023 Real Estate 70 42000000 18%  110% 108 Investment “atheed  LawAnd PKF Albassam
capital  Legal Advice & Co.
Group C
o
LANA  6/12/2023 HealthCare 31 22320000 24%  117% 183 Yageen  Yageen Al-Kharashi
Capital Capital and Partners
PKF Albassam
RIYADH . o o Alinma Alinma & Co.
STEEL 3/12/2023 Materials 17 17,000,000 20% 223% 362 Capital Capital / RSM Allied
Accountants
The Law
Firm of q
ARMAH  30/11/2023 D.C""S‘f’“e' 28 137,982,824 15% 404% 251 BSF Capital BSF Capital Alsalloum | Baxertilly
iscretionary and MKM & Co.
AlToaimi
FAD  28/11/2023 Consumer 84 20160000 20%  923% 384 Yaqeen  Yageen pwe
Discretionary Capital Capital
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Nomu Market IPOs from 2017

to H2 2025

Offer

Offer

Listing . Coverage No. Of Lead Financial Legal Legal
Sompany Date Sieeiter (PSIX:IS \(I;’,_ng ity Ratio Subscribes Manager Advisor Advisor Accountant
. - . Al-Saleh and
Mulkia ' 42/11/2023  Financials 38 49,400,000  20% 240% 622 Aljazira  Aljazira 5| o7 o\ PKF Albassam
Investment Capital Capital Firm Co.
Osool & Amwal
Bakheet 7/11/2023 Financials 45 67,500,000 26% 329% 302 Sico Capital financial Crowe Global
investment
Riyal .
Investment 24/10/202 . o o Alinma A!dUkh.elll
and /2023 Transportation 42 30,240,000 9% 145% 406 i Financia KPMG
Group
Development
Commercial & Al-Nefaie Wathee Talal Abu-
Clean Life  23/10/2023  Professional 112 33,600,000 20% 568% 367 Investment eeq Ghazaleh &
Capital
Svc Group Co.
. .. . . Al-Saleh and .
United Mining /19023 Materials 34 59,500,000  13% 344% 374 Al Al ey el
Industries Capital Capital Firm MKM & Co.
Atlas Elevators
General 5 o o Yageen Yageen RSM Allied
Tl e 4/10/2023 Capital Goods 23 27,600,000 20% 541% 539 oy Capital Accountants
Contracting
Intelligent Household &
Oud Company 2/10/2023  Personal 49 15925000  20% 1984% 729 L L B e
X Financial & Co.
For Trading Products
Munawla . o o Derayah watheeq 2 Sy
11/9/2023 Transportation 110 22,000,000 20% 2113% 867 L . . Elayouty &
Cargo Financial capital Co
Dar
Almarkabah — 59/6/7093 Transportation 40 20,000,000  20% 1780% 619 BCEE  UEBEE i) Al
for Renting Financial capital Accountants
Cars
Marble Design 8/8/2023  Materials 56 33,600,000  10% 706% 382 o el
apital Capital and Partners
Professional Bakertill
Medical  26/7/2023  Health Care 68 71,400,000  30% 449% 284  BSF Capital BSF Capital aerily
Expertise bl uifcstecs
. Health Care
ARRaZi 569003 Equipment & 28 8,512,000  20% 2320% 675 L L B e
Medical Sve Financial & Co.
Tam Commerdl = Yageen Yageen
14/6/2023  Professional 130 76,128,000  16% 141% 193 uE uE KPMG
Development Sve Capital Capital
AlMuneef  7/6/2023 Capital Goods 70 53,200,000  20% 143% 140 R RSM Allied
apital Capital Accountants
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Nomu Market IPOs from 2017
to H2 2025

Offer

Offer

Listing . Coverage No. Of Lead Financial Legal Legal
Sompany Date Sieeiter (PSIX:IS \(I;Ll:?e) Glifar Ratio Subscribes Manager Advisor Advisor Accountant
q s 3 Yageen Yageen Al-Kharashi
Meyar 1/5/2023 Materials 59 15,658,600 20% 943% 324 Capital Capital and Partners
anA . . Al-Saleh and ’
Saudilime  »7/1/2003  Materials 17 34000000 10%  319% 138 Alihair — Alkhairr | g g | Bakertilly
Industries Capital Capital Firm MKM & Co.
R . . BDO Dr.
Ghida Alsultan 5,1 /2003 Consumer 84 53760000  20% 109% 226 Alinma — Alinma 74 tners Mohamed Al
for Fast Food Services Capital Capital :
Amri & Co.
ReCeIC Rt e02 I =T 56 23520000  20% 557% 301 Yageen  Yageen Crowe Global
Trading Services Capital Capital
X The Law
Al-Nefaie : "
Horizon Food 26/3/2023 o9& 37 59,200,000 20% 103% 93 Investment  Vvasatah - Office of - RSM Allied
Beverages G Capital Maha AL-  Accountants
roup M
ogren
Bena Steel 5 6 6 Yaqgeen Yageen Bakertilly
Industries 22/3/2023 Materials 52 31,200,000 12% 150% 177 Capital Capital MKM & Co.
Knowledge Software & o, o Osool & Amwal Bakertilly
Net e e Services 9 Ao el Ao e e Bakheet financial MKM & Co.
Osama A.
. . Al-Saleh and  Elkhereiji &
Waja 8/3/2023 Capital Goods 90 40,950,000  13% 132% 127 Alinma Marifa | Sahli Law Partner Co. /
Capital Capital -
Firm PKF Albassam
& Co.
Nofoth Food Food & o o Yageen Yageen RSM Allied
Products o 2R2e Beverages 150 43,200,000 12% ) 187 Capital Capital Accountants
Leen Alkhair Food & o o Yageen Yageen Al-Kharashi
Trading lpiars) Beverages 65 Crok A picE o Capital Capital and Partners
SaudiTopfor /1919022 Materials 133 117,040,000 22% 103% 435 A IChecd KPMG
Trading Capital Capital
Molan Steel 20/12/2022  Materials 24 1277793  23% 503% 103 Vageen  Yageen RSM Allied
Capital Capital Accountants
The Law
Office of
Al-Nefaie Mohammed
AlWaha REIT 30/11/2022  REITs 12 32270690  22% 180% 150 Investment V533N AjAmmar , PKF Albassam
Capital : & Co.
Group King &
Spalding
LLP
RSM Allied
Knowledg.e Consumer o 6 Derayah Watheeq AETEUTEIS
Tower Trading 17/11/2022 Di X 40 14,000,000 20% 1386% 444 ! X N El Sayed
iscretionary Financial Capital
Co. Elayouty &
Co.
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Nomu Market IPOs from 2017
to H2 2025

Offer Offer

Listing . Coverage No. Of Lead Financial Legal Legal
Sompany Date Sieeiter (PSIX:IS \(I;’,_ng Ciiar Ratio Subscribes Manager Advisor Advisor Accountant
Abdulaziz &
Mansour Consumer o o Yaqgeen Yaqgeen RSM Allied
Ibrahim el Staples 7 41,888,000 oo 649% 345 Capital Capital Accountants
Albabtin Co.
. o Osama A.
Arabian Plastic 5,16/5000  Materials 27 27,000000  20% 1543% 509 UEEEE  ERTE Elkhereili &
Industrial Co. Capital Capital
Partner Co.
Naba Alsaha Aldukheil .
Medical ~ 7/9/2022  Health Care 57 79,800,000  20% 531% 2027 L = m— i LI
5 Financial Accountants
Services Group
International Commercial & v n v n Al-Kharashi
Human 22/8/2022  Professional 34 17,000,000  20% 948% 568 aqee aqee arash
Capital Capital and Partners
Resources Svc
S Software & Derayah L]
Networkers  17/8/2022 . 71 106,500,000 25% 223% 950 eraya Financial EY / PwC
X Services Financial
Services Group
. . . EY / RSM
Amwaj 16/6/2022 ~_Consumer 72 43,200,000  10% 976% 439 AATE ki) Allied
International Discretionary Capital Capital A
ccountants
El Sayed
=zl 14/6/2022  Real Estate 18 90,000,000  10% 2097% 795 Yageen  Yageen Elayouty &
Investment Capital Capital Co
Food & o o Yageen Yageen Bakertilly
FADECO 12/6/2022 Beverages 71 20,022,000 20% 5770% 1086 Capital Capital MKM & Co
Aldukheil
TIBBIYAH  3/3/2022  Health Care 82 410,000,000  25% 1263% 4115 E:;’;‘I’:l Financial KPMG
Group
ALJOUF Food & o o Yaqgeen Yageen Al-Kharashi
WATER 2/5(2022 Beverages & 21,875,000 A Slb6ze e Capital Capital and Partners
Al-Nefaie
Racom — 51/2/2022 Capital Goods 80 80,000,000  20% 741% Cr I o —— HEEN o
Trading Co. G Capital & Co.
roup
BDO Dr.
Gas Arabian . o o Yaqgeen Yageen Mohamed Al
Services Co. 7/2/2022 Capital Goods 90 71,100,000 5% 4758% 1281 Capital Capital Amri & Co /
EY
ALWASAIL . o o Yageen Yageen Al-Kharashi
INDUSTRIAL 18/1/2022 Capital Goods 19 47,500,000 10% 1620% 841 Capital Capital and Partners
Advance Software & o o Yageen Yaqgeen Al-Kharashi
International Hflpers Services 110 44,000,000 22 1980% 774 Capital Capital and Partners
Salman M.
Jahez 5/1/2002  Consumer gso /15934390 y5q 589% 3160 HSBC HSBC Al-Sudairi KPMG
Services 0 Law Office
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Nomu Market IPOs from 2017
to H2 2025

Offer

Offer

Listing . Coverage No. Of Lead Financial Legal Legal
Cempany Date Seaier (F;:L‘c'g \(/gkj; ©lffery Ratio Subscribes Manager Advisor Advisor Accountant
- Aldukheil
Group Five . o 5 Derayah . . AlFahad &
Pipe Saudi 29/11/2021 Materials 35 98,000,000 10% 1207% 1509 Financial Financial Partners KPMG
Group
Al-Nefaie
Consumer o o Marifa Al-Kharashi
Alhasoob 4/11/2021 Bisere ey 95 26,600,000 20% 2318% 278 Invgstment Capital and Partners
roup
BDO Dr.
Mohamed Al
BURGERIZZR  8/9/2021  Consumer 165 119,625,000  29% 6646% 821 Emirates - Emirates Ql-ss:ﬁ? Laanv(\j Amri & Co. /
Discretionary e NBD KSA  NBD KSA N Talal Abu-
Firm
Ghazaleh &
Co.
Sumo Real o o Derayah Alelul ] Velel e
11/5/2020 Real Estate 24 180,000,000 30% 236% 113 ! . Financial Ghazaleh &
Estates Financial
Group Co.
National Value Value El Sayed
Building &  29/4/2018 Capital Goods 27 32,400,000 20% 100% 46 Capi . Elayouty &
: apital Capital
Marketing Co.
.. PKF Albassam
AlKathiri 75017 Materials 31 25,389,000  26% 251% 97 Yageen  Yaqeen & Co. / UTC
Holding Capital Capital .
International
Consumer Verper e Abdullah
-, 1Oy 1O/
Thob Al-Aseel 15/6/2017 DZrabIes & 85 255,000,000 20% 150% 204 oy Capital Alhamzah /
pparel KPMG
Dr. Sultan Al
Raydan ;'X:i)(::ligei Dl 2
Restaurants  26/2/2017 ~ Consumer 32 216,000,000 30% 493% 221 Alstithmar - Alistithmar ) " ") Touche Bakr
" Services Capital Capital Abulkhair &
and Cuisines Sherman
. Co.
and Sterling
LLB
Abo Moati Consumer o o Yaqgeen Yageen Al-Kharashi
Stationaries Ay Discretionary 15 L AL %0 & Capital Capital and Partners
Al Sulaiman
Chartered
Development Consumer Yaceen Yageen Accountants /
Works for  26/2/2017 % 65 16,250,000  20% 503% 103 3k 3k Alluhaid &
Services Capital Capital
Food Alyahya
Chartered
Accountants
AEOIIE KSE:::iiti Ksit/j:iiti Alea A Associated
Industrial 26/2/2017 Capital Goods 28 33,600,000 20% 219% 63 " u Shawwaf
N Finance Finance R Accountants
Trading Law Firm
House House
AlMousa
Certified
Alsamaani Commercial & Accountants
Factory for  5,/2/2017  Professional 78 17,550,000  20% 166% 56 BMG " MG Group AT eI
Metal Sve Group / Alluhaid &
Industries Alyahya
Chartered
Accountants
- - El Sayed
Baazeem oy pr2017  Consumer 39 118,462,500  30% 421% S S o ol e
Trading Discretionary Capital Capital Partners Co
Arab Sea
Information  26/2/2017  Software & 11 22,000,000 20% 249% 80 Yageen  Yageen Abdulwahal
Systems Services Capital Capital AL Ageel
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From 2017 to H2 - 2025 Direct

Listings — Nomu Market

Offer Offer

Listing . Coverage No. Of Lead Financial Legal Legal
Cempany Date Seaier (F;:L‘c'g \(/gkj; Clifer Ratio Subscribes Manager Advisor Advisor Accountant
TMC  1/29/2025 Health Care Direct Listing Ag:‘okuh:" PKF Moassam
a Bakertilly
Nclzllriiliczeg;al 29/5/2024  Health Care Direct Listing YCZq?;rI] MKM & Co. /
. P Crowe Global
Almujtama Consumer Aldukheil Abdulrahma Talal Abu-
Alraida 22/11/2023 UI Direct Listing Financial T ¢ Ghazaleh &
Medical Sl Group n ainaiea Co.
Alluhaid &
Al Rashid . . . Alkhair Alyahya
Industrial iz listels Direct Listing Capital Chartered
Accountants
Alluhaid &
Paper Home  4/9/2023 Materials Direct Listing C'\I/:)rif:I Cﬁgr:g:d
Accountants
Alluhaid &
Mayar Holding 11/4/2023 Capital Goods Direct Listing fﬁ:r\:ziaall AL gacr;uml Cﬁlayr:};{:d
Accountants
Food & . " Yageen RSM Allied
Balady Poultry 19/3/2023 Beverages CUEC e Capital Accountants
Algemam for Aldukheil .
Software & . . . . Bakertilly
Computer 31/1/2023 Services Direct Listing Financial MKM & Co.
Systems Group
Edarat
Communicatio
Software & . - Yageen PKF Albassam
n and. 26/12/2022 Services it Hsitie) Capital & Co.
Information
Technology
Sure
iy Software & . - Yageen Bakertilly
International  24/10/2022 Services Direct Listing Capital MKM & Co.
Technology
Rawasi Albina Marif Osama A.
Investment  18/8/2022 Capital Goods Direct Listing c ar‘l al Elkhereiji &
Co. gRits Partner Co.
Future Care . - Marifa RSM Allied
Trading Co. 1/8/2022  Health Care Direct Listing Capital Accountants
Academy of Consumer Aldukheil BDO Dr.
Learning 18/7/2022 Services Direct Listing Financial Mohamed Al
Company Group Amri & Co.
Keu: . . - Alistithmar
International  17/7/2022 Capital Goods Direct Listing Capital Crowe Global
Company aprta
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From 2017 to H2 - 2025 Direct

Listings — Nomu Market

- Offer Offer . .
Listing . Coverage No. Of Lead Financial Legal Legal
Cempany Date Seaier (F;:L‘c'g \(/Sa'l‘uRE; iz Ratio Subscribes Manager Advisor Advisor Accountant
Agaseem
Factory for . . - Yageen Al-Kharashi
Chemicals & 25/5/2022 Hleisarels Direct Listing Capital and Partners
Plastics Co.
Naseej for
G BDO Dr.
Communicatio Software & . - Al-Rajhi
n & Info Tech 24/5/2022 Services Difrers LSERE, Capital N’L?::n;(egom
Co. '
Al-Saleh and
. Software & . . AlKhair R
Saudi AZM 3/1/2022 Services Direct Listing Capital AI-S:ELLaw KPMG
Saudi Parts . . . Yaqeen
Center 21/2/2022 Capital Goods Direct Listing Cepicl EY
Obeikan Glass 7/2/2022 Capital Goods Direct Listing EZ?)?;T Crowe Global
ComnME Aldukhei
Mzdicyal 18/1/2022  Health Care Direct Listing Financial KPMG
Supplies Group
Enma . . Yageen Al-Kharashi
AlRawabi ~ 28/10/2021 el [Fe Direct Listing Capital and Partners
Natural Gas I . . Yageen Al-Kharashi
Distribution ~ 22/9/2021 Vil Direct Listing Capital and Partners
Banan Real Aldukheil Al-Saleh and Osama A.
Estate 11/8/2021 Real Estate Direct Listing Financial ~Al-Sahli Law Elkhereiji &
Group Firm Partner Co.
Canadian Aldukheil K7/ AL —
Medical 2/8/2021 Health Care Direct Listing Financial
Center oo Legal MKM & Co.
Counsel
Household &
. . Yaqeen Al-Kharashi
MOBI Industry 28/7/2021 Personal Direct Listing -
Products Capital and Partners
Mohammed Yageen Talal Abu-
Hasan 2/6/2021 Materials Direct Listing Caq ital Ghazaleh &
AlNagool Sons P Co.
Fesh Fash
Snack Food 4/5/2021 BFOOd x Direct Listing Yaqe."en Crowe Global
- everages Capital
Production Co
Watani Iron . . . Yaqgeen PKF Albassam
Steel Co 17/2/2021 Materials Direct Listing Capital & Co.
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REITs IPOs Summary



REITs IPOs from 2010 to H2
2025

No. Of

Listing Offer Price Coverage q Lead Financial Legal Legal
Company Date Sector (SAR) Offer Ratio SUb(gg(')?ers Manager Advisor Advisor Accountant
Alistithmar
AREIC e Alistithmar . X . PKF Albassam &
Diversified 9/4/2024 REITs 10 30.58% 135.10% 31 Capital Alinma Capital STAT Law Firm Co.
REIT Fund
Alinma . .
) . . .. KhalidN Alluhaid Charted
I;gls_lE)i;alité/ 30/1/2023 REITs 10 50% 190% 185 Alinma Capital Alinma Capital 'Pa egenl & o
un
The Law Office
Alwaha REIT . Albilad of Mohammed PKF Albassam &
Fund 11/30/2022 REITs 10 21.5% 229.48% 150 Wasatah Capital lvesumeit AV (s Co.
& Spalding LLP
Alkhab The Law Office
abeer
Alkhabeer Alkhabeer of Mohammed
REIT 20/3/2019 REITs 10 36% 104% 25 Capital Capital AlAmmar / King Crowe Global
& Spalding LLP
o . . Alsalem PKF Albassam &
MEFIC REIT 13/11/2018  Real Estate 10 72% 100% 31 MEFIC Capital MEFIC Capital boutique Co.
Mohammad
Alinma Retail . . . .. AlDhabaan Law Alluhaid Charted
REIT Fund 6/8/2018 Real Estate 10 30% 101% 19 Alinma Capital Alinma Capital Firm /Eversheds Accountants
Sutherland LLP
Salman M. Al-
Bonyan REIT 25/7/2018  Real Estate 10 40% 100% 26 BSF Capital BSF Capital Sudairi Law  Crowe Global
Office
The Law Office
i . of Mohammed
SedcgEfTap'ta' 1/5/2018  Real Estate 10 100% 101% 74 SESDI\ICS Ciaﬁfaal' /" SNB Capital  AlAmmar/ King EY
P & Spalding LLP
Derayah Derayah PKF Albassam &
Derayah REIT 26/3/2018  Real Estate 10 34% 125% 1 Financial Financial Co.
l?:ﬂl;?\grgrf:zj PKF Albassam &
Al Rajhi REIT  20/3/2018 Real Estate 10 35% 174% 91 Alrajhi Capital ~ Alrajhi Capital Co.

AlAmmar / King
& Spalding LLP

515)



REITs IPOs from 2010 to H2
2025

No. Of

Listing Offer Price Coverage p Lead Financial Legal Legal
ConTFEny Date Stesier (SAR) ©lifer Ratio Sub(f)cor(l)l;;ers Manager Advisor Advisor Accountant
The Law Office
Al Rajhi REIT  20/3/2018  Real Estate 10 35% 174% 91 MGt Al Cgiey S Mehmmes) FFAbrme:
AlAmmar / King Co.
& Spalding LLP
Jadwa REIT o Jadwa Jadwa AS&H Clifford Alluhaid Charted
Saudi (lE22u(GiugRealiEstate [O 0% itz o8 Investment Investment Chance Accountants
SICOSaudi 18/1/2018  Real Estate 10 100% 100% 2 SICO Capital ~ SICO Capital PKF Albassam &
Salman M. Al-
i o . . Sudairi Law
Alahli REIT 1 8/1/2018  Real Estate 10 30% 157% 25 SNB Capital SNB Capital . KPMG
Office / Latham
and Watkins LLP.
The Law Office
Mulkia REIT  5/11/2017  Real Estate 10 33% 2000% 28 L0 Ml eiliMeliEmmee (FdFAlsmm e
Investment Investment  AlAmmar / King Co.
& Spalding LLP
Musharaka  1/10/2017  Real Estate 10 41% 1021% 12 Ml Musharaka g | oy Firm RSM
REIT Capital Capital
AL Maather o ® Osool & BakheetOsool & Bakheet Turkistani and
REIT 22/8/2017  Real Estate 10 30% 1520% 4 Investment Investment Alabbad RSM
Taleem REIT  30/5/2017  Real Estate 10 30% 890% 2 BSF Capital BSF Capital Crowe Global
The Law Office
Jadwa REIT Al o o Jadwa Jadwa of Mohammed Alluhaid Charted
Haramain Sy e e LY o /et 8 Investment Investment  AlAmmar / King  Accountants
& Spalding LLP
AlJazira REIT 15/2/2017  Real Estate 10 100% 300% 494 Aljazira Capital Aljazira Capital AE A'gzssam &
The Law Office
Riyad REIT  13/11/2016  Real Estate 10 Direct Listing MedCpel RpdGrhel SMeiEmmes FEFAleesmm e

AlAmmar / King Co.
& Spalding LLP
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