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Saudi Exchange Lis t ings Report  FY 2024

This report provides data and insight on IPOs, listings and 

secondary capital raisings across our Equity and Funds 

markets in 2024, highlighting a record year of listings, 

increased international participation, regulatory 

enhancements, and key milestones that 

reflect the strength and evolution of the 

Saudi capital market. 

This report covers companies that were 

listed on the Saudi Exchange in FY 2024. 

Companies whose IPOs were in H2 2024 but 

listed in H1 2025 will be covered in the 

next edition.

If you are interested in listing your company, please fill in this form and a representative will get in touch.

https://www.saudiexchange.sa/wps/portal/saudiexchange/listing/become-an-issuer/meeting-request?locale=en
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Having achieved the milestone of 400 listed securities 

in the first quarter of 2024, the Saudi Exchange 

reached over 450 listed securities by the end of the 

year, reflecting the continued momentum of the 

ƳŀǊƪŜǘΩǎ ƎǊƻǿǘƘ ŀƴŘ ŘƛǾŜǊǎƛŦƛŎŀǘƛƻƴΦ ¢Ƙƛǎ ȅŜŀǊ ŀƭǎƻ ǎŀǿ 

a significant increase in international participation in 

the Saudi capital market, recording over 4,123 

Qualified Foreign Investors (QFIs) with more than 

^ 400 billion invested across the market. 

Regulatory advancements were also a focus of the 

Exchange in 2024. In November, the Saudi Exchange 

announced the successful implementation of a second 

phase of post-trade enhancements, aimed at 

strengthening market infrastructure and increasing 

efficiency. The Exchange also announced amendments 

to the structure of its minimal incremental price 

ƳƻǾŜƳŜƴǘ ōŀƴŘǎΣ ƻǊ άǘƛŎƪ ǎƛȊŜϦ ōŀƴŘǎΣ ŦƻǊ aŀƛƴ ŀƴŘ 

Parallel Market securities, enabling more precise 

pricing and enhancing overall market efficiency. 

Collaboration was also a key theme in the second half 

of the year, with the Saudi Exchange partnering with 

ƛƴǘŜǊƴŀǘƛƻƴŀƭ ǎǘŀƪŜƘƻƭŘŜǊǎ ǎǳŎƘ ŀǎ IŀƴƎ {ŜƴƎ LƴŘŜȄΩǎ 

Company to enhance global visibility, market 

dynamics, and accessibility. Domestically, the Exchange 

also worked with the Ministry of Human Resources 

and Social Development to develop a Social 

wŜǎǇƻƴǎƛōƛƭƛǘȅ LƴŘŜȄ ǘƘŀǘ ǿƛƭƭ ƳŜŀǎǳǊŜ ŎƻƳǇŀƴƛŜǎΩ 

performance in this area.

This year witnessed several significant offerings, 

ƛƴŎƭǳŘƛƴƎ {ŀǳŘƛ !ǊŀƳŎƻΩǎ ƘƛǎǘƻǊƛŎ ǎŜŎƻƴŘŀǊȅ ǎƘŀǊŜ 

offering, which raised ̂ 42.1 billion ($12.4 billion). 

Other notable listings include Dr. Soliman Abdel Kader 

CŀƪŜŜƘ IƻǎǇƛǘŀƭ /ƻƳǇŀƴȅΩǎ LthΣ a./ DǊƻǳǇΩǎ Lth ŀƴŘ 

Almoosa IŜŀƭǘƘ /ƻƳǇŀƴȅΩǎ LthΣ ǊŜŦƭŜŎǘƛƴƎ ǘƘŜ ƎǊƻǿƛƴƎ 

dynamism and diversity of offerings in the Saudi 

capital market. 

With strong momentum heading into 2025, the Saudi 

Exchange remains steadfast in its mission to build a 

dynamic, inclusive, and globally competitive capital 

market. A robust pipeline of new products, strategic 

partnerships, and regulatory enhancements will 

continue to drive market efficiency and resilience, 

while an active IPO pipeline will contribute to the 

continual growth and diversification of the Saudi 

capital market. We look forward to the opportunities 

ahead and to sharing future milestones as the market 

continues to grow and evolve.

2024 marked a landmark year 

for the Saudi Exchange, 

underscored by strong 

listing activity, regulatory enhancements, 

and strategic partnerships reinforcing 

the Exchangeôs position as a key 

regional and global financial hub.
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Disclaimer: This report covers companies that listed 

on the Saudi Exchange in FY 2024. Companies who 

launch their IPOs in FY 2024 but completed their 

listings in H1 2025 will be covered in the next edition. 
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The Tadawul All Shares Index Increased 

by 
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% change (01/01/24 to 31/12/24)
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MBC Group Company

Media and Entertainment

08 January 2024

^ 8,312,500,000

^ 17,389,750,000

109.20%

^ 831,250,000
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Saudi Exchange Lis t ings Report  FY 2024

MBC Group is an information, communications, 

education, arts and recreation company, with 

significant presence in the Middle East. Their 

commercial registration also includes television 

broadcasting, channel subscription programming, 

operating the service of satellite connection to control 

audiovisual content, operating a platform to manage 

and control the satellite channels through specific 

receivers, and to control the satellite live broadcast via 

(QASSS) system. 

a./ DǊƻǳǇΩǎ ƘƛǎǘƻǊȅ ŘŀǘŜǎ ōŀŎƪ ǘƻ мффм ǿƘŜƴ ƛǘ ōŜƎŀƴ 

operations in the United Kingdom and launched the 

first private Arab satellite channel. 

The Company has since expanded its presence across 

the Middle East, including in Saudi Arabia, the UAE, 

and Jordan, and has direct and indirect ownership of 

35 subsidiaries. The Group aims to being the leading 

multi-platform provider of innovation information and 

entertainment.

MBC Group offered 33.25 million shares, representing 

10% of the total share capital at the offering price of 

^ 25 per share. For more details, please refer to the 

company profile.  

https://cma.org.sa/en/Market/Prospectuses/Documents/MBC_En.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4072
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Albilad MSCI Saudi Growth ETF

ETF

31 January 2024

^ 10,000,000

^ 10,580,000

5.80%

^ 19,000,000

The Albilad MSCI Saudi Growth ETF is the first of its 

kind in the region. It provides investors with a unique 

investment tool to invest in small and medium sized 

enterprises (SMEs) with high-growth potential based 

on various financial metrics through a single share 

listed on the Saudi Exchange.

Representing the fifth listing for Albilad Capital ETFs, 

the Albilad MSCI Saudi Growth ETF aims to provide 

innovative solutions that reduce the risksassociated 

with investing in individual stocks, simplifying 

processes and reducing financial burdens for investors. 

¢ƘŜ 9¢C ƭŜǾŜǊŀƎŜǎ ǘƘŜ a{/LΩǎ ǎŜƭŜŎǘƛƻƴ ŎǊƛǘŜǊƛŀΣ 

ensuring that only companies with robust growth 

characteristics are included. 

The Albilad MSCI Saudi Growth ETF offered 1 million 

units at the offering price of ^ 10 per unit. For more 

details, please refer to the fund profile. 
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https://www.saudiexchange.sa/Resources/pdfs/5406_TermsConditions1.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-etf/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83Y0DDAwC3QL8PM0DzYwNPEz1I4EKzBEKDMKcTQzMDPxN3H19LAzdg030wwkpKMhO8wQAUDR8Gw!!/?etfSymbolParameter=9408&companySymbol=9408
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Middle East Pharmaceutical 
Industries Company (Avalon Pharma)

Pharma, Biotech 
& Life Science

27 February 2024

^ 1,640,000,000

^ 2,436,000,000

48.54%

^ 492,000,000
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Avalon Pharma develops, manufactures, markets and 

distributes a wide range of generic medicines and 

pharmaceuticals across Saudi Arabia and 

internationally, through a diversified and high-quality 

product portfolio covering several therapeutic 

categories. 

Avalon Pharma was established in 1998 under the 

name Middle East Chemical Products Factory 

Company, with its name later changed to Middle East 

tƘŀǊƳŀŎŜǳǘƛŎŀƭ LƴŘǳǎǘǊƛŜǎ /ƻΦ ƛƴ нллсΦ ¢ƘŜ /ƻƳǇŀƴȅΩǎ 

main categories of products and medicines include 

skin disease and skincare, and respiratory medicines. 

Avalon Pharma is considered a leading company in 

manufacturing and producing medicines in Saudi 

Arabia. The Company has ambitions to become the 

leading health, beauty and wellness company in the 

Kingdom, Middle East and Africa.

Avalon Pharma offered 6 million shares, representing 

30% of its share capital at the offering price of ^ 82 

per share. For more details, please refer to the 

company profile. 

https://cma.org.sa/en/Market/Prospectuses/Documents/avalon_pharma_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4016
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Modern Mills for Food Products Co.

Food & Beverages

27 March 2024

^ 3,927,936,000

^ 3,367,386,800

-14.27%

^ 1,178,380,800
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Modern Mills is a joint-stock company involved in the 

food and milling industry, established as a trusted 

supplier of flour and animal feel in Saudi Arabia. Their 

current activity consists of the production, packaging 

and sale of flour products and byproducts, animal feed 

and bran.

The Company commenced operations in 1972 as a 

group of wheat mills under the GFSA and become a 

Saudi joint-stock company in 2022. Modern Mills aims 

to enhance and diversify its services and products 

while maintaining its leading market position. Modern 

aƛƭƭǎΩ Ǿƛǎƛƻƴ ƛǎ ǘƻ ōŜŎƻƳŜ ǘƘŜ ƭŜŀŘƛƴƎ ǘƘŜ YƛƴƎŘƻƳΩǎ 

trusted nutrition company, actively contributing to its 

food security. 

The Company offered 24.5 million shares, representing 

30% of its share capital at the offering price of ^ 48 

per share. For more details, please refer to the 

company profile.

https://cma.org.sa/en/Market/Prospectuses/Documents/modern_mills_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=2284
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Dr. Soliman Abdel Kader Fakeeh Hospital 
Company

Health Care 
Equipment & Services

05 June 2024

^ 13,340,000,000

^ 15,544,000,000

16.52 %

^ 2,863,500,000
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Dr. Soliman Abdel Kader Fakeeh Hospital Co. owns and 

operates hospitals, clinics and other healthcare 

facilities across Saudi Arabia. As part of its 

comprehensive healthcare offering, the Company also 

operates medical education and training centers, 

laboratories, radiology centers and pharmacies. 

comprises diversified subsidiaries, including Fakeeh 

Complimentary Healthcare Company, and Fakeeh 

Technologies.

The Company was established in 1978 and converted 

to a closed joint-stock company in 2011. Fakeeh 

Hospital Co. stands as a pioneer in integrated 

healthcare services in Saudi Arabia, and in 2022, after 

a period of significant growth in its home city of 

Jeddah, the Group embarked on a Kingdom-wide 

expansion strategy in major cities across the Kingdom. 

The Company aims to transform lives through clinical 

excellence, compassionate care and health education. 

Fakeeh Hospital Co. offered 49.8 million shares, 

ǊŜǇǊŜǎŜƴǘƛƴƎ нмΦпт҈ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎƘŀǊŜ ŎŀǇƛǘŀƭ ŀǘ 

the offering price of ̂ 57.5 per share. For more 

details, please refer to the company profile.

https://cma.org.sa/en/Market/Prospectuses/Documents/Fakeeh_Care_Group_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4017
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Miahona Company

Utilities

06 June 2024

^ 1,850,643,745

^ 4,465,683,818

141.30%

^ 555,193,124
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With seven subsidiaries, Miahona are leaders in water 

cycle management, operating across the circular water 

economy and serving municipal and industrial 

customers. The Company provides end-to-end 

solutions in the water sector with a presence across 

the complete water value chain. The Company has a 

strong commitment to sustainability by reducing water 

losses, increasing water recycling, and treating 

effluents and pollutants.

Miahona Co. was established as a limited liability 

company in 2008 and converted to a joint-stock 

company in 2023. The Company is the first developer 

of water and sewage infrastructure using the public-

private partnership (PPP) model in Saudi Arabia. The 

Company aims to provide integrated, reliable and 

sustainable water solutions with absolute commitment 

to the environment and society. 

Miahona offered 48.27 million shares, representing 

30% of its share capital at the offering price of ^ 11.5 

per share. For more details, please refer to the 

company profile.

https://cma.org.sa/en/Market/Prospectuses/Documents/miahona_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=2084
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Saudi Manpower Solutions Company 
(SMASCO)

Commercial & Professional 
Services

12 June 2024

^ 3,000,000,000

^ 3,064,000,000

2.13%

^ 900,000,000
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Saudi Manpower Company (SMASCO) provides 

extensive human resources solution to a variety of 

industries. It provides both professional and unskilled 

labor through its corporate segment, while also 

offering personal staffing services and hourly-billed 

services through its individual segment. 

Saudi Manpower Solutions Company (SMASCO) was 

established in 2012 as the first licensed manpower 

solutions company with the goal of automating and 

scaling the business of manpower. The Group employs 

a diversified portfolio strategy, catering to varied client 

segments and workforce nationalities in response to 

increasing demand for diverse, high-quality personnel.

Saudi Manpower Solutions Company offered 120 

million shares, representing 30% of its share capital, at 

and offering price of ̂ 7.5 per share. For more details, 

please refer to the company profile.

https://cma.org.sa/en/Market/Prospectuses/Documents/smasco_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=1834
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Rasan Information Technology Co.

Insurance

13 June 2024

^ 2,804,600,000

^ 6,549,120,000

133.51%

^ 841,380,000
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Rasan Information Technology Co. offers several 

products and platforms to individual customers, 

corporate customers and SMEs within the FinTech 

ǎŜŎǘƻǊΦ ¢ƘŜ DǊƻǳǇΩǎ ōǳǎƛƴŜǎǎ ǎŜƎƳŜƴǘǎ ŜȄǘŜƴŘ ŀŎǊƻǎǎ 

four main segments, which include an online motor 

insurance aggregator, an online health insurance 

aggregator, a software that integrates systems of banks 

and leasing companies with motor insurance 

companies, and an online auction platform for 

vehicles.

The Company was established in 2016 as a limited 

liability company and became a closed joint-stock 

company in 2022. Rasan Information Technology Co. is 

one of the leading FinTech companies in the Middle 

East providing services through its flagship 

subsidiaries. 

Rasan Information Technology Co. offered 22.7 

thousand shares, representing 30% of its share capital, 

at the offering price of ̂ 37 per share. For more 

details, please refer to the company profile. 

https://cma.org.sa/en/Market/Prospectuses/Documents/rasan_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=8313
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Al Taiseer Group Talco Industrial Co.

Capital Goods

13 June 2024

^ 1,720,000,000

^ 2,216,000,000

28.84%

^ 516,000,000
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Al Taiseer Group Talco Industrial Company is leading 

supplier and manufacturer of aluminum products in 

the Kingdom of Saudi Arabia. Its main activities include 

non-ferrous traditional metal works and manufacture 

ŀƴŘ ƛƴǎǘŀƭƭŀǘƛƻƴ ƻŦ ǿƛƴŘƻǿǎ ŀƴŘ ŘƻƻǊǎΦ ¢ƘŜ ŎƻƳǇŀƴȅΩǎ 

three principal business segments consist of 

aluminium, thermoset powder coating and 

accessories.

TALCO launched its business in 1976 as a fabricator in 

the manufacturing of doors, windows and kitchen 

cabinets, and become a closed joint stock company in 

2009. It is considered a regional leader in the 

aluminium production and finishing sector, employing 

recognized industry experts and bringing decades of 

experience.

Group Talco Industrial Company offered 12 million 

shares, representing 30% of its share capital, at the 

offering price of ̂ 43 per share. For more details, 

please refer to the company profile.

https://cma.org.sa/en/Market/Prospectuses/Documents/talco_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4143


Saudi Exchange Lis t ings Report  FY 2024

Alkhabeer Diversified Income 
Traded Fund 2030

Closed-end Fund 

17 July 2024

^ 305,456,350

^ 226,037,699

-26.00%

^ 305,456,350
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Alkhabeer Diversified Income Traded Fund 2030 is a 

closed-ended, Shariah-compliant investment fund 

managed by Alkhabeer Capital. The fund focuses on 

income-generating assets, including sukuk, trade 

finance transactions, leasing agreements, and 

structured income instruments, with investments 

spanning local and global markets. It operates under 

the regulatory oversight of the Capital Market 

Authority (CMA) of Saudi Arabia. 

Established to provide regular income distributions, 

the fund has a 6-year duration, with an option for 

early liquidation after 5 years. Investors receive bi-

annual distributions in February and August, and the 

minimum subscription is ^ 1,000. The fund is tailored 

for institutional and high-net-worth investors seeking 

diversified, Shariah-compliant fixed-income 

opportunities. 

Alkhabeer Diversified Income Traded Fund 2030 

offered 30.54 million units, representing 100% of its 

share capital, at the offering price of ^ 10 per unit. For 

more details, please refer to the Fund Profile.

https://www.saudiexchange.sa/Resources/IPO/PDF/IPO_ENG_2024-05-30_14-11-57_1.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4702#Z7_5A602H80O0VC4060O4GML81G55
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SEDCO Capital Multi Asset 
Traded Fund

Closed-end Fund 

24 July 2024

^ 300,000,000

^ 195,600,000

-34.80%

^ 300,000,000

terms and conditionsfund profile
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SEDCO Capital Multi Asset Traded Fund is a closed-

ended, Shariah-compliant investment fund managed 

by SEDCO Capital, a financial services company 

headquartered in Jeddah, Saudi Arabia. The fund is 

designed to provide investors with diversified 

exposure to multiple asset classes, including public 

and private equities, fixed-income instruments, and 

alternative investments across local and international 

markets. 

Established in 2009, SEDCO Capital is a wholly owned 

subsidiary of SEDCO Holding and specializes in Shariah-

compliant asset management. It has a global 

investment footprint, with strategies spanning 

equities, real estate, private equity, and fixed income 

markets.

The SEDCO Capital Multi Asset Traded Fund has a 99-

year duration, with a minimum subscription of ^ 100 

and quarterly unit evaluations. The fund follows 

Shariah-compliant investment principles under the 

supervision of a dedicated Shariah committee. 

SEDCO Capital Multi Asset Traded Fund offered 

30 million units, representing 100% of its share capital, 

at the offering price of ̂ 10 per unit. For more details, 

please refer to the Fund Profile.  

https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4703#Z7_5A602H80O0VC4060O4GML81G55
https://www.saudiexchange.sa/Resources/IPO/PDF/IPO_ENG_2024-06-06_13-20-31_1.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4703#Z7_5A602H80O0VC4060O4GML81G55
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4703#Z7_5A602H80O0VC4060O4GML81G55
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Alistithmar AREIC Diversified REIT 
Fund

REITs 

4 September 2024

^ 605,000,000

^ 504,570,000

-16.60%

^ 185,000,000

terms and conditionsFund profile.
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Alistithmar Capital REIT Diversified Fund is a closed-

ended, Shariah-compliant real estate investment fund 

managed by Alistithmar Capital. The fund focuses on 

investing in income-generating real estate assets, both 

inside and outside Saudi Arabia, with a commitment to 

distributing at least 90% of net profits semi-annually.

Established in 2007, Alistithmar Capital is a Saudi-

based investment firm licensed by the CMA to provide 

investment management, advisory, and custodial 

services. It specializes in real estate investments and 

financial securities and operates under strict Shariah 

compliance.

The Alistithmar Capital REIT Diversified Fund offered 

18.5 million units, representing 30.58% of its share 

capital, at the offering price of ^ 10 per unit. For more 

details, please refer to the Fund profile.

https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4703#Z7_5A602H80O0VC4060O4GML81G55
https://www.saudiexchange.sa/Resources/IPO/PDF/IPO_ENG_2024-04-22_14-53-11_1.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4703#Z7_5A602H80O0VC4060O4GML81G55
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4350#Z7_5A602H80O0VC4060O4GML81G55
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Almajed for Oud 

Household & Personal 
Products 

7 October 2024

^ 2,350,000,000

^ 3,650,000,000

55.32%

^ 705,000,000
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Al Majed for Oud Company is a Saudi closed joint-stock 

company specializing in the manufacture and retail of 

perfumes, Oud, incense, and essential oils. Established 

in 1982, the company has a long-standing heritage in 

the fragrance and luxury goods industry. 

Headquartered in Riyadh, Saudi Arabia, Al Majed for 

Oud operates across multiple retail channels, offering 

high-quality, Shariah-compliant products. 

The company traces its roots to 1956, when Ali bin 

Othman Al Majed began trading in Oud and saffron. 

It later evolved into a limited liability company before 

transitioning into a closed joint-stock company in 

2023. 

Al Majed for Oud Company offered 7.5 million shares, 

representing 30% of its share capital, at the offering 

price of ^94 per share. For more details, please refer 

to the Company Profile. 

https://cma.org.sa/en/Market/Prospectuses/Documents/Almajed_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4165
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Arabian Mills for Food Products Co. 

Food and Beverage 

8 October 2024

^ 3,386,790,396

^ 2,517,001,044

-25.68%

^ 1,016,037,132
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Arabian Mills for Food Products Company is a Saudi 

joint-stock company specializing in wheat milling, grain 

processing, and food production. Established in 2016 

under the name Second Milling Company, it was 

privatized and later rebranded as Arabian Mills in 

2023. Headquartered in Riyadh, Saudi Arabia, the 

company operates under the General Food Security 

Authority (GFSA), focusing on the production, storage, 

packaging, and sale of flour, wheat derivatives, and 

animal feed.

The company was initially owned by the Public 

Investment Fund (PIF) before being transferred to the 

National Center for Privatization (NCP) and later 

acquired by Food Security Holding Company (FSHC). 

Arabian Mills for Food Products Company offered 

15.39 million shares, representing 30% of its share 

capital, at the offering price of ^66 per share. For more 

details, please refer to the Company Profile.

https://cma.org.sa/en/Market/Prospectuses/Documents/Arabian_Mills_PROSPECTUS_EN.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=2285#Z7_5A602H80O0VC4060O4GML81G55
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Fourth Milling Co. 

Food and Beverage 

29 October 2024

^ 2,862,000,000

^ 2,181,600,000

-23.77%

^ 858,600,000
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Fourth Milling Company is a Saudi joint-stock company 

specializing in wheat milling, grain processing, and 

food production. It was originally established in 1972 

as part of the General Food Security Authority 

(formerly Saudi Grains Organization). The company 

was privatized in 2016 and later acquired by Gulf Flour 

Milling Industrial Company. Fourth Milling Company is 

headquartered in Dammam, Saudi Arabia, and focuses 

on the production, storage, packaging, and sale of 

flour, wheat derivatives, and animal feed. 

Fourth Milling Company offered 162 million shares, 

representing 30% of its share capital, at the offering 

price of ̂ 5.30 per share. For more details, please 

refer to the Company Profile.

https://cma.org.sa/en/Market/Prospectuses/Documents/Milling_Company_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=2286#Z7_5A602H80O0VC4060O4GML81G55
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Albilad MSCI HK China Equity ETF

ETF 

30 October 2024

^ 4,490,000,000

^ 4,220,600,000

-6.00%

^ 100,000,000

terms and conditionsFund profile.
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The Albilad CSOP MSCI Hong Kong China Equity ETF is 

a Saudi Arabian open-ended exchange-traded fund. 

Managed by Albilad Investment Company, the fund 

aims to provide investors with exposure to the 

performance of the MSCI Hong Kong China Equity 

Index. It achieves this by investing in a diversified 

portfolio of Hong Kong-listed companies with 

significant operations in China.

Established in 2024, the fund is designed for investors 

seeking to participate in the growth potential of Hong 

Kong and Chinese markets.

It operates under the regulatory framework of the 

Saudi Capital Market Authority (CMA) and complies 

with Shariah principles as endorsed by its Shariah 

committee. 

The Albilad CSOP MSCI Hong Kong China Equity ETF 

offered 449 million units, at the offering price of ^ 10 

per unit. For more details, please refer to the Fund 

profile. 

https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4703#Z7_5A602H80O0VC4060O4GML81G55
https://www.saudiexchange.sa/Resources/pdfs/6446_TermsConditions1.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4703#Z7_5A602H80O0VC4060O4GML81G55
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-etf/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83Y0DDAwC3QL8PM0DzYwNPEz1I4EKzBEKDMKcTQzMDPxN3H19LAzdg030wwkpKMhO8wQAUDR8Gw!!/?etfSymbolParameter=9410&companySymbol=9410#Z7_5A602H80O0VC4060O4GML81GS4
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SAB Invest Hang Seng Hong Kong ETF

ETF 

31 October 2024

^ 1,752,000,000

^ 1,676,664,000

-4.30%

^ 1,752,000,000

Fund profile.
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The SAB Invest Hang Seng Hong Kong ETF provides 

exposure to the Hong Kong equity market by tracking 

the performance of the Hang Seng Index. It invests in 

the Tracker Fund of Hong Kong Ltd Class HKD Inc., 

offering long-term capital growth potential.

The fund was established in 2024 with the aim of 

providing investors with a high-risk, diversified 

investment option in the Hong Kong market. It is 

managed by Al-Awwal Investment Company, which 

leverages its expertise to create an investment vehicle 

that reflects the performance of the Hang Seng Index. 

The SAB Invest Hang Seng Hong Kong ETF offered 

175.2 million units, at the offering price of ^ 10 per 

unit. For more details, please refer to the Fund profile.

terms and conditions

https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4703#Z7_5A602H80O0VC4060O4GML81G55
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-etf/!ut/p/z1/hc5BC4JAFATgX-P5PVNX6xZBWlhqQule4llq4uqKbIb_PsGgU3Qc-GYY4JAAb2moSlKVbElMOeXsaq0ZLjwHA9cIEaNteNzZETPQsyCdgP0FeN6YyDAw3YPv6G5swh54KWQ2bz2U6lYaaqjoTq-n0BB4rop4bDIpQuqpyVXeQ7I0df2Xv8mmo3acOx96-feiq09i8Iv6Dc3UY9w!/#Z7_5A602H80O0VC4060O4GML81GS4
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4703#Z7_5A602H80O0VC4060O4GML81G55
https://cma.org.sa/Market/imf/Documents/0576-1-22-035.pdf
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Tamkeen Human Resource Co. 

Commercial and 
Professional Services 

27 November 2024

^ 1,325,000,000

^ 1,698,650,000

28.20%

^ 397,500,000
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Tamkeen Human Resources Company provides 

comprehensive workforce solutions to various 

industries. The company offers recruitment, staffing, 

and workforce management services, supplying both 

professional and unskilled labor to corporate clients 

while also catering to individual staffing needs. 

Tamkeen Human Resources Company was established 

in 2018 and has expanded its operations across Saudi 

Arabia through a network of 17 branches. The 

company employs a diverse workforce of over 14,000 

individuals from multiple nationalities, ensuring a 

broad range of staffing solutions tailored to market 

demands.

Tamkeen Human Resources Company offered 7.95 

million shares, representing 30% of its share capital, at 

the offering price of ̂ 50 per share. For more details, 

please refer to the company profile.

https://cma.org.sa/en/Market/Prospectuses/Documents/Tamkeen_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=1835#Z7_5A602H80O0VC4060O4GML81G55
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United International Holding Company

Financial Services 

3 December 2024

^ 3,300,000,000

^ 4,500,000,000

36.36%

^ 990,000,000
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United International Holding Company is a Saudi 

Arabian investment firm with a diversified portfolio 

spanning real estate, industrial, and service sectors. 

The company focuses on identifying and capitalizing 

on high-potential opportunities, leveraging strategic 

partnerships and industry expertise to drive growth 

and expansion.

Established as a limited liability company in 2021 

United International transitioned to a Closed Joint 

Stock Company in 2021. The company aims to 

strengthen its market position by delivering 

sustainable investment solutions and fostering long-

term value creation.

United International Holding Company offered 7.5 

million shares, representing 30% of its share capital, at 

an offering price of ̂ 132 per share. For more details, 

please refer to the company profile. 

https://cma.org.sa/en/Market/Prospectuses/Documents/united_international_holding_en.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-main/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz83d2MXA0C3SydAl1c3Q0NvE30I4EKzBEKDMKcTQzMDPxN3H19LAzdTU31w8syU8v1wwkpK8hOMgUA-oskdg!!/?companySymbol=4083#Z7_5A602H80O0VC4060O4GML81G55
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Pan Gulf Marketing Company

Commercial & Professional 
Services

18 February 2024

^ 255,000,000

^ 180,000,000

-29.41%

^ 30,600,000
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Pan Gulf Marketing Co. is a leading stationery and 

office supplies company across the Middle East, Africa 

and CIS. Services include repairs to office equipment 

such as typewriters, electronics and multi-use 

consumer machines, wholesale of office equipment 

and packaging tools, retail of textiles and fabrics, and 

wholesale of household utensils. 

The company began as a Limited Liability Company in 

1985 and converted to a Closed Joint Stock Company 

in 2011. Pan Gulf Marketing Co. aims to be a reliable 

supplier, distributor and employer in the industry.

Pan Gulf Marketing Co. offered 600,000 shares, 

representing 12% of its share capital, at the offering 

price of ̂ 51 per share. For more details, please refer 

to the company profile.

https://cma.org.sa/Market/Prospectuses/Documents/pan_gulf_marketing.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-nomu-parallel/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz8_R0tzQ0C3byc3D19HI1dA030I4EKzBEKDMKcTQzMDPxN3H19LAzdTUz1wwkpKMhO8wQA9KBkIg!!/?companySymbol=9593
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WSM for Information Technology Co.

Software & Services

21 February 2024

^ 95,550,000

^ 99,255,000

3.88%

^ 19,110,000
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WSM for Information Technology Co. is a 

technical consulting and digital solutions provider 

in Saudi Arabia. WSM implements a wide range 

of specialized, pioneering and innovative services 

to provide tailored solutions in line with client 

needs. The Company also benefits from several 

global and local partnerships that enhance its 

service offering, enabling clients to develop their 

businesses and increase productivity.

WSM was established as a sole proprietorship in 

2014 and has been operating as a Closed Joint 

Stock Company since 2021. 

The Company aims to be a leader in the field of 

information technology to meet the needs of 

customers in Saudi Arabia.

WSM offered 390,000 shares, representing 20% 

of its share capital, at the offering price of ^ 49 

per share. For more details, please refer to the 

company profile. 

https://cma.org.sa/Market/Prospectuses/Documents/WSM.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-nomu-parallel/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz8_R0tzQ0C3byc3D19HI1dA030I4EKzBEKDMKcTQzMDPxN3H19LAzdTUz1wwkpKMhO8wQA9KBkIg!!/?companySymbol=9595
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Al-Modawat Specialized Medical Co.

Healthcare Equipment and 
Services

25 February 2024

^ 263,625,000

^ 403,750,000

53.15%

^ 52,725,000
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Al-Modawat Specialized Medical Co. provides 

healthcare services. Its principal activity is to 

manage its hospital, which provides a wide range 

of medical treatments and diagnostic services 

including cardiology, orthopedics, neurology 

pediatrics and intensive care.

The Company was established as a Limited 

Liability Company in 2014 and aims to provide 

high-quality medical service and improve the 

health of residents in the Asir region, in line with 

international medical standards and using high-

quality equipment. 

Al-Modawat Specialized Medical Co. offered 

475,000 shares, representing 20% of its share 

capital, at the offering price of ^ 111 per share. 

For more details, please refer to the company 

profile. 

https://www.saudiexchange.sa/Resources/IPO/PDF/IPO_ENG_2024-02-11_10-07-56_1.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-nomu-parallel/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz8_R0tzQ0C3byc3D19HI1dA030I4EKzBEKDMKcTQzMDPxN3H19LAzdTUz1wwkpKMhO8wQA9KBkIg!!/?companySymbol=9594
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Quara Finance Company

Financial Services

07 March 2024

^ 450,000,000

^ 566,400,000

25.87%

^ 39,750,000
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Quara Finance Co. provides consumer and small 

and medium sized enterprise (SMEs) finance, and 

financial leasing, through Shariah-compliant 

products and solutions through an app. The 

Company is licensed to practice financing 

activities by the Saudi Central Bank.

The Company was established as a Limited 

Liability Company in 2009 and converted to a 

Closed Joint-Stock Company in 2013. Quara 

Finance Co. aims to be pioneers in providing 

innovative financial solutions in accordance with 

Sharia law, as the premier choice for individuals 

and institutions. 

Quara Finance Co. offered 2.6 million shares, 

representing 8.83% of its share capital, at the 

offering price of ^ 15 per share. For more details, 

please refer to the company profile.

https://cma.org.sa/Market/Prospectuses/Documents/quarafinance.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-nomu-parallel/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz8_R0tzQ0C3byc3D19HI1dA030I4EKzBEKDMKcTQzMDPxN3H19LAzdTUz1wwkpKMhO8wQA9KBkIg!!/?companySymbol=9596
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Al Mohafaza Company for Education

Consumer Services

26 March 2024

^ 144,000,000

^ 232,000,000

61.11%

^ 28,800,000
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Al Mohafaza Company for Education provides 

educational services for pre-university students 

with national curriculums. The Company owns 

and leases land and boarding houses, operates 

private schools, provides transportation services 

for students and oversees sports and recreational 

facilities. 

The Company was established as a Closed Joint-

Stock Company in 2022 and aims to provide high-

quality education to students in an exciting 

educational environment with active community 

participation.

Al Mohafaza Company for Education offered 1.6 

million shares, representing 20% of its share 

capital, at the offering price of ^ 18 per share. For 

more details, please refer to the company profile

https://cma.org.sa/Market/Prospectuses/Documents/almohafaza_ar.pdf
https://www.saudiexchange.sa/wps/portal/saudiexchange/hidden/company-profile-nomu-parallel/!ut/p/z1/04_Sj9CPykssy0xPLMnMz0vMAfIjo8ziTR3NDIw8LAz8_R0tzQ0C3byc3D19HI1dA030I4EKzBEKDMKcTQzMDPxN3H19LAzdTUz1wwkpKMhO8wQA9KBkIg!!/?companySymbol=9598
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Taqat Mineral Trading Company

other metal factories while providing an effective 

channel for recycling scrap and solid waste in 

accordance with the highest quality and environmental 

standards. 

Taqat Mineral Trading Co. offered 2.4 million shares, 

representing 20% of its share capital, at the offering 

price of ̂ 18 per share. For more details, please refer 

to the company profile. 

Taqat Mineral Trading Company operates as a scrap 

metal processing company with a wide customer base 

in Saudi Arabia and is also involved in developing iron 

ore and aluminum exportation. The company's 

business is distributed into two business units: 

collecting and recycling scrap, and sorting, cutting and 

shredding metals.

The Company began in 2017 as a metal manufacturing 

and recycling institution and transformed into a 

company in March 2019. Taqat aims to provide high-

quality products to iron and
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^ 219,375,000

^ 141,862,500

-35.33%

^ 43,875,000
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