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Nationality Investor Type Description

Saudi 

Individuals Saudi Individuals have been classified under 4 categories as defined below:

Retail Retail investors are Saudi individuals , excluding IPIs and HNWIs.

High Net Worth Investors (HNWIs) HNWIs are Saudi individuals who have had an average portfolio size of (^) 1m and above for the preceding 12 months, excluding IPIs.

Individual Professional Investors (IPIs) IPIs are Saudi individuals who have had an average portfolio size of (^) 50m and above for the preceding 12 months and a portfolio turnover ratio of not more than 4 times annually.

DPMs Saudi individual investment account in which the manager (Authorized Person) makes the buy/sell decisions for its client without referring to the account owner.

Institutions Saudi Institutions have been classified under 4 categories as defined below:

Corporates Saudi company with a commercial registration permitting its investment in the stock market .

Mutual Funds A mutual fund managed by an Authorized Person and licensed  by the CMA.

Government Related Entities (GREs) A Government entity or a supranational authority recognized by the CMA.

DPMs Saudi institutional investment account in which the manager (Authorized Person) makes the buy/sell decisions for its client without referring to the account owner.

GCC

Individuals GCC natural person

Institutions GCC legal person with a commercial registration certificate (corporate or mutual fund), in addition to GCC government entities.

DPMs GCC investment account (institutional or individual) in which the manager (Authorized Person) makes the buy/sell decisions for its client  without referring to the account owner.

Foreign 

Individuals A foreign natural person who is permitted to invest in the Saudi financial market.

Institutions A foreign legal person who is permitted to invest in the Saudi financial market.

SWAP Holders
Authorized Person with the permission to enter into SWAP agreements to transfer the economic benefits of its ownership of shares in Saudi companies listed on the Saudi Exchange to its non-
resident foreign clients.

DPMs Foreign resident investment account in which the manager (Authorized Person) makes the buy/sell decisions for its client without referring to the account owner.

Strategic Investors Foreign investors considered founders and partners of Saudi listed companies.

Investor 
Classification

Institutional
Refers to investors with institutional behavior including Saudi Individual Professional Investors (IPI), Saudi Corporates, Saudi Mutual Funds, GREs, Saudi and Non-Saudi DPMs, GCC Institutions, Foreign 
Institutions, SWAP Holders and. Strategic Investors 

Non-Institutional Refers to investors with non-institutional behavior including Saudi Retail Investors, Saudi High Net Worth Investors (HNWI), GCC Individuals and Foreign Residents

https://www.saudiexchange.sa/wps/portal/saudiexchange/rules-guidance/capital-market-overview/Equities?locale=en
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