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Head Office: Riyadh E. Copy 4 Application No. 1010606

Chapter One: lncorporation of the Company
Article (1) Incorporation
A Saudijoint sto& company is incorporated in accordance with the provisions ofthe

Compan"ies Law issuei by Royal Decree No. (M/132) dated 0111211443H, its

implementing regulations, and these Bylaws, as follows:

Bylaws of
ZahrahAl-Waha for Trading Co.

(Listed Joint-Stock ComPanY)

Article (2) CompanY's Name
Zahrah Al-Waha for Trading Co. (A Listed Joint Stock Company)

Article (3) CompanY's Head Office
The Company's head office is located in the city of Riyadh'

Article (4) Company's PurPoses
The Com shall undertake and c out the followin oses:

Cultivation of cereals (excluding rice),

le umlnous cro and oil seedsS

Cultivation of vegetables, melons, roots,

and tubers

Cultivation of fibre crops, including
cotton. ute kenaf, flax etc.

Cultivation of S

Cultivation of citrus fruits
Cultivation of pome fruits and stone

fruits, including apples, aPricots,

cherries eaches ars, lums
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CategoryChapter
Agriculture, Forestry and Fishing

Cultivation ol riceand FishinA culture, Fores

Agriculture, Forestry and Fishing

caneCultivation of suand FishingForestryAgriculture,
Agriculture, Forestry and Fishing

Agriculture, Fores and Fish

Agriculture, Forestry and Fishing
Cultivation of tropical and subtropical
fruits

Agriculture, Forestry and Fishing

Agriculture, Forestry and Fishing
Agriculture, Forestry and Fishing

tsiultivation ofAI€s,S}land Fishiniculture, ForeA

2
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etc.

Cultivation of other non-perennial crops



Agriculture, Forestry and Fishing

Agriculture, Forestry and Fishing

Plant a ationand FisA riculture, Fores
of cattle and buffaloesRaisin

Raisin of camels and camelidsAgriculture, Forestry and Fishing
and Fishiniculture, ForesA

ulRaisinA and Fisculture, Fores

A and FishForestculture
Agriculture, Forestry and Fishing

and FishA riculture, Fores
rt activities for animal ductionSuand FishinA culture, Fores

activitiesPost-harvest croand FishingAgriculture, Forestry
Agriculture, Forestry and Fishing

Loand FishinA culture, Fores
roductsof non-wood forestGatheriFores and FishA ricultu

Marine fishinAgriculture, Forestry and Fishing
Agriculture, Forestry and Fishing

and FishinA iculture Fore
uacultureFreshwater

tn of stone, sand and claMining and quarrying
Transformational Industries

Manufacture of vegetable and animal
oils and fats

Transformational Industries

roductsManufacture of daiTransformational Industries
Transformational Industries

Manufacture of non-alcoholic
beverages; production of mineral waters

and other bottled waters

Transformational Industries

Manufacture of pulp, paper, and

ard
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Cultivation of beverage crops, including
coffee, matd coco etc.

Cultivation of spices, aromatic, drug,

and harmaceutical cro S

Raisin of shee and oats

Raisin of other animals
Mixed farming: mixed Production of
crops and animals without specialized

uction in either
Su rt activities for cro roduction

Hunting, trapping, and related service

activities

Freshwater fishin
Marine uaculture

Processing and preserving of fruit and 
i

etables

J

Agriculture, Forestry and Fishing

of

and FishingAgriculture, Forestry

Manufacture of sugar

Transtbmrational Industries



Manufacture of com"rgated paper and

paperboard and of containers of paper

and ard

Transformational Industries

and a erboard
Transformational Industries

Transformational Industries
Manufacture of plastics and synthetic

rubber in
Transformational Industries

roductsManufacture of other rubberTransformational Industries
ductslasticManufacture ofTransformational Industries

Water collection, treatment, and supplyWater connections, sanitary, waste

ement and processinmanas

Construction
Construction

aratlonSiteConstruction
Construction
Construction

com letion and finishinBuild
Construction

Wholesale of food, beverages, and

tobacco
Wholesale, retail and repair of vehicles
and motorbikes
Wholesale, retail and repair of vehicles
and motorbikes

Frei roadt trans ort b
linetTrans ort viartation and storTrans e

Sea and coastal frei t water trans oftTrans rtation and sto e

Inland er water trans ftSTrans ortation and stora e

Inland frei t water trans l't

and storWarehousiTrans ortation and stora e

Service activities incidental to land

tran rtation
Transportation and storage

actrvltlesrtatlon suOther transTrans rtation and stora e

Real estate activi es with own or leased

ro .,:
Administrative and support services

Ii
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Construction of buildi

Retail sale

with food,

S

Construction of utili ro ects

Demolition

Electrical installation
Other construction installation

Other s ecialized construction activities

in non-specialized stores

beverages, or tobacco

4

Manufacture of other articles of paper

forms

Construction

Construction

oredominating
Transportation and storage

Transportation and storage

Careo handlingTransportation and storage



Administrative and support services

Employment placement agency

actrvltles

Administrative and support services

Travel en actlvltlesAdministrative and su ort servlces

Administrative and support services Private securi activities

Administrative and support services

The Company shall carry out its purposes in acco

and after obtaining the necessary licenses from th

Real estate activities on a fee or contract

basis

employment agency

Combined office administrative service

activities
rdance with applicable regulations

e competent authorities, if anY.

Article (5) Duration of the Company
The duration of the Company is (99) ninety-nine years, commencing from the date

of its registration in the Commercial Register. This term may always be extended by

a resoluiion of the Extraordinary General Assembly issued at least one year before

its expiration.

Article (6) Participation and Ownership in Companies

The Company may establish sole-proprietor limited liability or closed joint stock

companiei, provided that the capital is not less than five million Riyals. It may also

own shares and quotas in other existing companies or merge with them, and has the

right to participate with others in establishing joint stock or limited liability
companies, after fulfilling the requirements of the relevant regulations and

instructions. The Company may also dispose ofthese shares or quotas, provided that

this does not include brokerage in their trading.
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Administrative and support services

Temporary
activities

Chapter Two: Capital and Shares
Article (7) Capital
The Company's issued capital is set at two hundred and twenty-five million Saudi

Riyals (SAR 225,000,000.00), divided into (225,000,000) nominal shares of equal

value, with a value of (1) Saudi Riyals each, all of which are ordinary shares paid in

futl against in-kind contributions, pursuant to the valuation report of a certified

appraiser.



Article (8) Subscription of Shares
The shareholders have subscribed to all the issued capital shares, amounting to SAR

225,000,000.0, which are fully paid.

Article (9) Nominal Value of Shares
Shares may not be issued for less than their nominal value. They may be issued at a

higher value with the approval of the Extraordinary General Assembly. In this case,

the difference in value shall be placed in a separate item under shareholders' equity.

The regulations shall speciff the controls for its use.

Article (10) Preferred Shares
The Company's Extraordinary General Assembly may, in accordance with the

principles established by the competent authority, issue preferred shares, or decide

to purchase them, convert ordinary shares into preferred shares, or convert preferred

shares into ordinary shares. Preferred shares do not grant voting rights in the General

Assemblies of shareholders. These shares entitle their holders to a higher percentage

of the company's net profits than ordinary shareholders, after setting aside the

stafutory reserve.

Article (11) Sale of Unpaid Shares
A shareholder is obligated to pay the value ofthe share on the specified dates. Ifa
shareholder fails to make payment on the due date, the Board of Directors may, after
notifing them via email or registered letter, sell the share at public auction or on the

stock market, as the case may be, in accordance with the controls set by the
competent authority. The company shall recover the amounts due to it from the sale
proceeds and return the remainder to the shareholder. If the sale proceeds are

insufficient to cover these amounts, the company may recover the balance from all
the shareholder's assets. However, the defaulting shareholder may, up until the day

of the sale, pay the amount due plus the expenses incurred by the company in this
regard. The company shall cancel the sold share in accordance with the provisions
of this article, issue a new share to the buyer bearing the number of the canceled
share, and shall note the sale in the register of shares, indicating the name of the new
owner,

Article (12) Issuance of Shares
Shares shall be nominal and may not be issued for less than their nominal value;
however, they may be issued at a higher value. In the latter case, the difference in
value shall be added to a separate item un

6
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distributed as profits to shareholders. A share is indivisible in relation to the

company. If a share is owned by multiple persons, they must choose one of them to

represent them in exercising the rights related thereto, and these persons shall be
jointly and severally liable for the obligations arising from the ownership of the

share.

Article (13) Trading of Shares
Shares subscribed to by the shareholders may not be traded except after the
publication of financial statements for two fiscal years, each of which is not less than
twelve months, from the date of the company's conversion. The certificates for these

shares shall be marked to indicate their type, the date of the company's conversion,
and the period during which their trading is prohibited. However, during the lock-up
period, the ownership of shares may be transferred in accordance with the provisions
for the sale of rights from one shareholder to another, from the heirs of a deceased

shareholder to a third party, or in the case of execution against the assets of an
insolvent or bankrupt shareholder, provided that the other shareholders shall have
priority in owning those shares. The provisions of this article shall apply to what
shareholders subscribe to in the event ofa capital increase before the end ofthe lock-
up period.

Article (14) Register of Shareholders
The company's shares shall be traded in accordance with the provisions ofthe Capital
Market Law.

Article (15) Company's Purchase, Sale, and Pledging of its Shares
1. The company may purchase or pledge its ordinary or preferred shares in

accordance with the controls and procedures of the competent authority. The
shares purchased by the company shall have no votes in the shareholders'
assemblies.

2. The company may purchase its shares and allocate them to the company's
employees under an employee stock program in accordance with the controls
and procedures of the competent authorify.

3. The company may sell its treasury shares in one or several stages in
accordance with the controls and procedures ofthe competent authority.

4. The company may pledge its shares as collateral for a debt in accordance with
the controls and procedures of the competent authority.
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Article (16) Capital Increase
l. The Extraordinary General Assembly may decide to increase the company's

capital, provided that the capital has been fully paid. It is not required for the

capital to be fully paid if the unpaid portion of the capital pertains to shares

issued in exchange for the conversion ofdebt instruments or financing sukuk
into shares, and the period prescribed for their conversion has not yet expired.

2. The Extraordinary General Assembly may, in all cases, allocate all or part of
the shares issued upon a capital increase to the employees of the company and

its subsidiaries, or some of them. Shareholders may not exercise their pre-

emptive right when the company issues shares allocated to employees.
3. The shareholder u,ho owns the share at the time the Extraordinary General

Assembly's resolution approving the capital increase is issued, or the Board of
Directors' resolution approving its increase within the limits of the authorized
capital, shall have priority in subscribing to new shares issued for cash
contributions. 'Ihey shall be notified of their priority by registered letter to
their address in the register of shareholders, or through modem technology
means, along with the resolution for the capital increase and the terms, method,
start date, and end date of the subscription, taking into account the type and
class of the share they own.

4. The Extraordinary General Assembly has the right to suspend the pre-emptive
right of shareholders to subscribe to a capital increase for cash contributions
or to grant priority to non-shareholders in cases it deems appropriate for the
company's interest.

5. A shareholder has the right to sell or assign their pre-ernptive right during the
period from the issuance of the General Assembly's resolution approving the
capital increase until the last day ofsubscription for the new shares associated
with these rights, in accordance with the controls set by the competent
authority.

6. Subject to the provisions of paragraph (4) above, the new shares shall be
distributed among the holders of pre-emptive rights who have applied to
subscribe, in proportion to the pre-emptive rights they hold out ofthe total pre-
emptive rights resulting flom the capital increase, provided that what they
receive does not exceed their requested new shares. The remainder of the new
shares shall be distributed among the holders of pre-emptive rights who have
requested more than their share, in proportion to the pre-emptive rights they
hold out of the total pre-emptive rights resulting from the capital increase,
provided that what they receive does not exceed uested new shares.
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The remaining shares shall be offered to third parties unless the Extraordinary
General Assembly decides otherwise.

Article (f 7) Capital Reduction
1. The Extraordinary General Assembly may decide to reduce the capital if it

exceeds the company's needs or if it has incurred losses. In the latter case only,
the capital may be reduced below the limit stipulated in Article fifty-nine of
the Companies Law. The reduction resolution shall not be issued until after a

statement prepared by the Board of Directors is read at the General Assembly,
outlining the reasons for the reduction, the company's liabilities, and the etfect
of the reduction on meeting these liabilities. This statement shall be

accompanied by a report from the company's auditor.
2. If the capital reduction is a result of it exceeding the company's needs,

creditors must be invited to state their objections to the reduction at least forty-
five days betbre the date set for the Extraordinary General Assembly meeting
to decide on the reduction. The invitation must be accompanied by a statement
indicating the capital amount before and after the reduction, the meeting date,
and the effective date ofthe reduction. Ifany creditor objects and submits their
documents to the company within the said period, the company must pay their
debt if it is due or provide a suffrcient guarantee for its payment if it is not yet
due. A creditor who has notified the company of their objection to the
reduction and whose debt has not been paid if due, or for which a sufflcient
guarantee has not been provided if not yet due, may apply to the competent
judicial authority before the date set for the Extraordinary General Assembly
meeting to decide on the reduction. The competent judicial authority may, in
this case, order the payment ofthe debt, the provision ofa sufficient guarantee,
or the postponement of the Extraordinary General Assembly meeting, as the
case may be.

3. The reduction shall not be effective against a creditor who submitted their
claim within the period stipulated in paragraph (2) ofthis article unless their
due debt has been settled or they have obtained a sufficient guarantee for the
payment ofwhat is not yet due.

Chapter Three: Board of Directors
Article (18) Management of the Company

(a) The compally shall be managed by a Board of Directors composed of (6)
members, who must be natural perso
Assembly of shareholders for a term
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Position
I Chairman of the Board
2

Ahmed Hamoud Ibrahim Aldhiyab
Taha Mohammed Abdulwahid Azhari

Name

Vice Chairman
3 | George Abdulkarim Mousa Board Member
4 Mishal Mohammed saleh Almeqren Board Member
5 Sahal Yousef Abdullah Jamal Allil
6 Nagib Abdullah Hussain

By way of exception, the founders have appointed the first Board of Directors for a

term of4 ears as follows:

Board Member
Board Member

(b) The working method of the Board of Directors is determined as follows:
o The valid quorum for a meeting shall be the attendance of 50% of the

Board of Directors' members.
o The valid legal quorum for passing resolutions shall be the approval of

51% of the members.
o Board members may appoint proxies to attend meetings.

Article (19) End or Termination of Board Membership
1 - The membership of the Board shall end upon the expiry of its term or upon the
expiry of the member's eligibility for it in accordance with any regulation or
instruction in force in the Kingdom. The General Assembly may (based on a
recommendation from the Board of Directors) terminate the membership of a

member who is absent from attending (three) consecutive meetings or (five) non-
consecutive meetings during their term of membership without a legitimate excuse
accepted by the Board of Directors.

Article (20) Powers of the Board
Subject to the powers vested in the General Assembly, the Board of Directors shall
have the broadest powers to manage the company to achieve its purposes, and it shall
have the right to:

Authorized to practice

Authorized to practice

Authorized to practice

Renew Authorized to practiceMain

Delete Aothorized to practice

lssue

Renew Authorized to practice

Commercial

Registers

Branclr

Delete

Authorized to practice ,,A.
t._Ic!I t
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Purchasing the establishment

10

,lDtFls

Issue



Signing of All Documents at

the Chamber of Commerce

Follow
M

up with tlie CR
ment

Authorized to practiceCommercialIssuance of
Registers

CommercialTransler of
Registers

Authorized to practice

Re sters
Management of Commercial

Authorized to practiceCancellation of Commercial
Registers

Authorized to practiceSupervising over Commercial
Registers
Subscription with the Chamber
of Commerce

Authorized to practice

Authorized to practiceAdoption of signature with the
Chamber of Commerce
Cancellation of signature at tlie
Chamber of Commerce

Authorized to practiceEnter into bids and receiving
forms

theConversion of
Establishment Branch

Authorized to practiceFollorv up with GOSI
Follow up with the Zakat, 'fax

and Custorns Authority
(ZATCA)

Authorized to practice

Opening Branch CRs Auihorized to practice
Management of Commercial
Registers

Authorized to practice

Cancellation of Commercial
Registers

Authorized to practice

Authorized to practiceup with the CivilFollow
Defense
Amendment of Commercial
Registers

Authorized to practice

Authorized to practiceAddition of Activity
Reservation of Trade Name
Renewal of Subscription at the
Chamber of Commerce

Authorized to practiceAmendment of the Commercial
Reqister
Transfer of the Commercial
Register

Authorized to practice
;}'11'.',
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Authorized to practice

Authorized to ractice

Authorized to practice

Authorized to practice

Authorized to practice

Authorized to ractice
Authorized to practice

11

Sale of the Establishment
Authorized to practice

llo.



lssuance of Replacement for
Damaged or Lost Registration
lssuance of Replacement for
Damaged or Lost Registration
Registration of Trade Mark Authorized to practice

Assignment of Trademark Authorized to practice

Assignmenl of Trade Name Authorized to practice

Issuance of Licenses Authorized to practice

Purchase of Vessels Authorized to practice

Issuance of Replacement for
Damaged or Lost Fishing
Permits

Autlrorized to practice

lmport of Boats Authorized to practice

Annulment of Boat Licenses Authorized to practice

Renewal of Licenses
Amendment of Licenses
Addition of Activity Authorized lo practice

Reservation ofNames

Authorized to practice

Authorized to practice

Authorized to trce
Authorized to actice

Authorized to t ice

Authorized to t ice

Authorized to ractrce
Authorized to ractice

Authorized to practice

Authorized to practice

r0!{r;

Cancellation of Licenses Authorized to practice

Renewal of Chamber of
Commerce Membership

Authorized to practice

Establishment of Branches Authorized to practice

Follow Up with GOSI Authorized to practice
Authorized to practicewith Civil De{ense

Issuance of Fishin

Follow u

Follow u with ZATCA
Permit

Authorized 1o t ice

Issuance ol' Boat License Authorized lo practice

Renewal of Boat License Authorized to practice

Transfer of Boat License Authorized to practice
Sale of Vessel Authorized to practice
Renerval ol Fishing Permit
Cancellation of Fishing Permit
lssuance of Replacement for
Damaged or Lost Boat License
Opening sublicense

Authorized to practice

Authorized to practice

Transfer ol License Authorized to practice
Incorporalion of a Company Authorized to practice

andSigning of AoAs
Amendment Annexes

Authorized to practice

Cancellation of AoAs and
Amendmenl Annexes

of Partners'Signing
Resolutions
Appointment and Dismissal of
Directors

Authorized to practice
IL',l'.f Ji{,
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Authorized to practiceModification of Company
Obiectives

ticeAuthorized toLiquidation of the Company
Authorized to practiceConversion of the Company

from a ioint Stock to a Limited
Liabili Com an

Authorized to practice

Authorized to practiceConversion of the company
from a general partnership to a
Limited Liability Company
lnuease ofcapital

Authorized to acticeReduction of capital
Authorized to practiceAdmission and withdrawal of

paftners

Entry into existing companies
Transfer of shares, stocks, and
bonds

Authorized to practice

Authorized to practiceDetermination of capital
Authorized to racticeReceptit.rn of surplus allocation
Authorized to practiceSale of shares and stocks and

receipt ofvalue
Relinquishment of shares and

stocks from the capital
Authorized to practice

Sale of a company branch Authorized to practice

Amendment of a partner's
nationality in the articles of
incorporation

Aurhorized to practice

Authorized to practiceAcceptance of transfer of
shares, stocks, and capital

Authorized to practicePurchase of shares and stocks

Closure of accounts at banks in
the company's name

and payment of price
Authorized to practice

Opening of accounts at banks
in the company's name

Signing of agreements
Authorized to practiceRegistration of the company
Authorized to practiceRegistration of agencies and

trademarks
Authorized to practiceat CeneralAttendance

Assemblies
Opening of company branches Authorized to practice /r^
Opening of company files Authorized to practice .Zrl'qe^z\

<.
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Authorized to lce

Autholized to practice

Authorized to ce
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Conversion of the company
from a Limited Liability
Company to a joint-stock
comDany

Authorized to practice



Signing of articles of
incorporation and amendment
annexes at a notary public
lssuance and renewal of
commercial registers for the
company

Authorized to practice

Authorized to practiceFollow up with the General
Authority for Investment and
signing before it
Follow up with the Quality
Management, Standards, and
Metrology Authority

Authorized to practice

Follow up with the Capital
Market Authority

Authorized to practice

Extraction and renewal of
licenses for the company

Authorized to practice

Authorized to practiceTranstbrmation of an

establishment into a company
Conversion of a company
branch into an establishment

Authorized to practice

Conversion of a company
branch into a company

Authorized to practice

Publication of AoAs.
amendment annexes, and their
summaries, and the bylaws in
the Official Gazette

Authorized to practice

Follow up with
telecommunications companies
for landlines or mobile phones
in the company's name

Authorized to practice

Participation in tenders and
receipt of forms

Authorized to practice

Signing of the company's
contracts with third parties

Authorized to practice

narne
Authorized to practice

Issuance of visas Authorized to practice
compan)iConversion of the

into an establishrrent
Authorized to practice

Receipt of visa compensations Authorized to practice
Update of workers' data Authorized to practice

}9-'JJ ,a
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Subscription to the Chamber ol
Commerce and its renewal

Authorized to practice

Authorized to practice

Rel inquishment or cancellation
oftrademarks
Amendment of the company's

Authorized to practice

t4



Opening, renewal, and

cancellation of princiPal and

subsidiary files
Liquidation and cancellation of
enrployme nt

Authorized to practice

Authorized to practiceCancellation of absconding
repofis for workers

CCAuthorized toTransfer of sponsorships
Authorized to ticeOccupation amendment

Transfer of ownership of
establishments, their
Iiquidation, and cancellation

Authorized to practiceFollow up with the National
Recruitment Offices
Department
Follow up with the Information
Technology Management in
llie Manpower Department
Issuance and renewal of work
permits

Receipt of Saudization
ceftificates
Issuance of statement of
inloImation (printout)
Addition and deletion of
Saudis

Authorized to practiceRecruitment
Recruitment Authorized to practice
File opening Authorized to practice
Activation ofthe Saudi portal Authorized to practice

Recruitment of foreign labor Authorized to practice

Finalization of labor
procedures at the Social
Insurance

Authorized to practice

Cancellation of visas

Reimbursement of visa fees Authorized to practice
Authorized to practiceArrendnrent of nationalities

Issuance of family visit visas Authorized to practice
Issuance of familv recruitment
VISAS

Follorv up with the Embassy Authorized to practice

Exlension of exit and re-entry
VlSAS

Extension of visit visas Authorized to practice ,Z-"".S"V-\

Reportirrg
abscondin

of workers'

Authorized to practice

Authorized to practice

Authorized to practice

Authorized to practice

Authorized to practice

Authorized to practice

Authorized to practice

Authorized to actice

Authorized to practice

15
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Cancellation
abscondi re rts

Authorized to t rce

Authorized to tice

Authorized to practice

of Authorized to practice

Authorized to practice

Authorized to practice

lssuance of slatement of
information (printout)

Authorized to practice

Visa cancellation
Reimbursement of visa fee

Amendment ofthe point oientry Authorized to practice

Companies to which the company

is a party

Signing the Corporate Contracts Authorized to practice

Purchasing shares Authorized to practice

Company liquidation Authorized to practice

Selling shares Authorized to practice

Representing the company in the

newly subscribed company
Authorized to practice

Incorporating companies on

behalfofthe company CRs

lssue
Authorized to

practice

Renew
Authorized to

practice

Delete
Authorized to

practice

Issuance of residency
cards (lqamas)

Authorized to practice

Renewal of residency
cards (lqamas)

Authorized to practice

Issuance of exit and re-
entry

Authorized to practice

lssuance offinal exit I Authorized to practice
Transfer of sponsorships Authorized to practice
Issuance of replacement
residencies for lost or
damaged ones

Authorized to practice

Finalization of procedures
for deceased labor

Authorized to practice

update ofTransfer and
information

and laborSettlement
assl cnt

Authorized to practice

Follow up with the
Deportation and
Expatriates
Administration

rl1lDFlE!
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Reporting of absconding
labor



Issuance

infbrmation
(printout)

of labor
statement

Dropping of Iabor

Managing my commercial
businesses

Authorized to practice

Addition of newbom Authorized to practice
Finalization of rvorker's
repatriation procedures

Authorized to practice

Management of affairs of
the deceased

Authorized to practice

lssuance of
certificates

repatnation Authorized to practice

Addition of dependents Authorized to practice
Adding children to the
passport of the father or
mother
Separation of children
from the passport of the
father or mother
Cancellation ofexit and re-
entry visas

Authorized to practice

Cancellation of final exit
visas

Authorized to practice

Issuance of travel visas as

replacements for damaged
or lost ones

Authorized to praclice

lssuance of extension of
visit visas

Occupation amendment Authorized to practice
lssuance of Hali permits
Follow up with the
domestic worken' Affairs
Registration in electronic
services

Authorized to practice

Banking

Opening accounts Authorized lo practice

Opening LOCs Authorized to practice

Deposits

Withdrawals

Issuing checks Authorized to practice

Updating accounts Authorized to practice

Requestin lacilities Authorized to practice

Authorized to practice

Authorized to tice
Authorized to practice

Authorized to practice

Authorized to practice

Authorized to practice

Authorized to ractice
Authorized to practice

Authorized to practice

Authorized to practice

Authorized to practice

rflrn{oI
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Transfer of sponsorship of
the same labor

Issuing bank statements



uestin uaranteesR Authorized to practice

Authorized to practiceSi ning loan contracts

Authorized to practiceSignin commercial

romissory notesSi ln

any request or
under CITC

Presenting

urisdiclion
sSrvtces

Authorizing any person, as per

the related laws to present any
clainr, service under CITC
urisdiction

Follow up with the Ministry of
Agriculture and the Directorate of
Agriculture regarding

Authorized to practice

Follow up with the public notary or the
court for the acceptance of
relinouishment of property

Authorized to practice

Relinquishrnent of aericuhural decision
Transfer of agricultural decision
Receipt ofsalaries
Receipt of pension salaries Authorized to practice
Receipt of end-of-service benefits and
compensation for Ieave
Salary lranst-er Authorized to practice
Receipt of bonuses Authorized to practice
Issuance of salary certificate
Beneficiary claims management Authorized to practice
Opening of accounts with Shariah-
compliant controls

Authorized to practice

Closure and settlement of accounts Authorized to practice
Withdrawals lrom accounts Authorized to practice
Issuance of automated teller machine
(ATM) cards

Authorized to practice

lssuance of Shariah-compliant credit
cards

disbursement oiReceipt and
remittances
Cashins ofchecks
Issuance ol certified checks
lssuance of checkbooks Authorized to practice
Issuance of account statements racuce
Translbrs fiom accounts Authorized to practice
Application for bank loans in
accordance with Shariah rulings and
controls

Authorized to actice
Authorized to actice

Authorized to practice

Authorized to ractice

Authorized to practice

Authorized to practice

Aulhorized to lice
Aulhorized to tce

Authorized to practice

Authorized to practice

t8

ra

Authorized to practice

Authorized to practice

Authorized to practice

Authorized to



Opening an account vrith Shariah-
compliant controls

Authorized to practice

Deposit into accounts Aulhorized to practice

Renewal of safe
subscriptions

deposit box

Opening of safe deposil boxes Authorized to practice
Subscription to sale deposit boxes Authorized to practice
Application for Ioan forgiveness
Objection to checks Authorized to practice
Updating of information Authorized to practice
Activation of accounts Authorized to practice
Recei pt of checks Authorized to practice
Recovery ofsafe deposit box units Authorized to ttce
Fol low up Authorized to practice

lication for bank LC

Authorized to practice
Authorized to practice

plication for bank guarantee Authorized to practice
Subscri tlon rn oint-stock com lcs
Rccei of share cenificates
Purchase of Shariah-com liant shares Authorized to tlce
Sale ol Shariah-com liant shares Authorized to ractice
Receipt of share value
Receipt of dividends Authorized to actlce
Receipt of surplus Authorized to actrce
Opening of investment portfolios with
Shariah-compliant controls and
processing, amending, and canceling of
orders

Authorized to practice

Subscri rorl Authorized to trce
Authorized to ractlce

Authorized to practice

Authorized to actice

Authorized to CE

Purchase of shares

Authorized to actice

Authorized to ractice

Authorized ro cc
Authorized to actice
Authorized to tce

f3tit

Authorized to

practice

Authorized to
ion of investment lirnd unitsRedem

Sale of shares

Transfer ofshares from the rtfblio
liant investment fund unitsSubscri ion to Shariah-com

Authorized to practice
Issuance of debt f Authorized to practice
Liquidation of investment portfo lios Authorized to practtCe

Purchase
Authorized to

practice

Saic
Managing
properties

Purchasing, selling and
transferling properties

Transl'er
Authorized to

practice

:t,p.iu
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Rescheduling of installments
Request for Point of Sale

Authorized to praclice

praclice

Management ol investment porttblios

Real Estate



Lands

I)ulchase
Aulhorized to

practice

Sale
Authorized to

practice

'lransf-er

Shares

Purchase

Sale

Propenies mortgage

Mortgage Authorized Io practice

Receive Authorized to practice

Opening of a business establishment Authorized to practice

lssuance of health cards Authorized to practice
Conversion ofagricultural land to residential use Authorized to practice
Follow up with the Ceneral Administration of Urban
Planning

Authorized to practice

Opening shops Authorized to practice
lssuance of permits
Renewal of permits Authorized to practice
Cancellation of permits Authorized to practice
Transfer of pennits Authorized to practice
Issuance of construction and renovation permits Authorized to practice
Land plotting Authorized to practice
lssuance of building completion certificates ALrthorized to practice
lssuance ol' l'errce erection permits Authorized to practice

Authorized to

practice

Authorized to
practice

Authorized to

practice

Authorized to practice

Authorized to CC

Authorized 10 practice

Issuance of demolition permits Authorized to practice

Changing legal entity Authorized to practice

Capital
increase/decrease

Authorized to practice

Accepting the shares
assignmenVpurchase

Authorized to practice

Partners entry/exit Authorized to practice

Signing the merge
resolutions

Authorized to practice

Amending
the AoAs

of
affiliates

Approving
Partners

Resolutions

Amending other items
of Articles of
Association

Companies

liquidation
Authorized to practice

{orns
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Mortgage
release

.4;u



Authorized to practice

Siqning lease contracts
Assigning contracts
Development ofa land plot plan tbr owned land Authorized to practice

Follow up with the municipality Authorized to prectice
Conversion ofagricultural land to residential use Authorized to practice
Supervision of construction Authorized to practice
Contracting with building institutions and contractors Authorized to practice

Authorized to ractlce
Authorized to racllce

Authorized to lce

Authorized to tlce
Authorized to tlce
Authorized to ractlce
Authorized to ractice

Authorized to practice

Authorized to actice

Enter into tenders and receipt of tender documents Authorized to practice
Hear and answer cases Authorized to practice

Settlement Authorized to practice

Accepl and reiect arbitration
Accept and reiect settlement Authorized to practice

Declare and deny
Assicnment

Plead

Defend
Claim Authorized to practice

Litigate Authorized to practice
Appointing arbitrators

Appearing before Notary Public Authorized to practice
Pt

Using and implementing all MOJ E-
servtces

Authorizing Third Party to implement

MOJ E-services

Signing the loan agreement, anrendments,
annexes, all related documents, signing all
follow up agreemenls, advisory
agreements, signing beforc Notary on
industrial mortgage related to the
Company properties, Loan receipt,
assignment, exemption, and repayment
and signing LOCs).

Signing the Iegal guarantee Authorized to ce
(Signing commitments transfer

agreement and amending lhe loan
contract)

Authorized to practice

Retainins larvvers

Judicial
Authorities

(Signing the debit arrangement
agreement with the company and

panners)

Authorized to practice

Authorized to practice

Authorized to practice

21

Authorized to practice

Converting

the Company

into
Establishment

Appear
before
Shari'e
Courts



Authorized to practice(lssue, amend and cancel assi ment
Authorized to practiceSale and transfer of ownership to thp !!yql

Purchase and acceptance of title deed transfer and
payment ofprice
Receipt oftitle deeds Authorized to practice

Authorized to practiceLease
Authorized to practiceReceipt of rent
Authorized to practiceSigning of lease contracts
Authorized to practiceRenewal of lease contracts
Authorized to practiceCancellation and termination of lease contracts
Authorized to practiceMortgage

Release of mortgage

Amendment of borders, lenglhs, areas, plot numbers,
plans, title deeds, their dates, and names of

Subdivision and arcelin

nel borhoods

Sale

Acceptance of mortgage
Updating of title deeds and their entry into the
comprehensive syslem
Sale ofa share of

Authorized to practicePrrrchase

Authorized to practice
Authorized to practice

Amendment of owner's name and civil No.iregistry No Authorized to practice
Authorized to practiceGift and transfer of ownership

Acceptance of gift and transfer ofownership Autholized to practice

Relinquisliment ofa deficiency in lhe courtyard Authorized to practice

Consolidation of title deeds

Acceptance of relinquishment and transfer ofownership
Issuance ofa set ofreplacement title deeds for lost ones
with details as follows:

Authorized to practice

lssuance ofa set ofreplacement title deeds for damaged
ones with details as follorvs:

Authorized to practice

Sale and transfer ofownership to heirs Authorized to practice
Relinquishment of a share fiom Authorized to practice
Registration of buildings Authorized to practice
lssuance of a replacement title deed for a damaged one
For propenies located at
Conversion of
industrial use

agricultural land Io residential or Authorized to practice

Engagement in real estate partnerships Authorized to practice
Purchase of shares in real estate partnerships Authorized to practice
Sale ofshares in real estate partnerships Authorized to practice
ReJinquishment of land to the lessee Authorized to practice 7ft.

Authorized to practice

Authorized to ractice
Autholized to ractice
Authorized to practice

Authorized to actlce
Authorized to actice
Authorized to practice

Authorized to ractice

Authorized to ractice
Authorized to ractice

22

Purchase of a share of
Lease

Authorized to practice

Authorized to practice



Authorized to practiceUpdating the title deed and its entry into the

comprehensive system
Authorized to practicelssuance of a replacement title deed for a IosI one
Authorized to pmctice

Authorized to practiceBuilding on the land
,{uthorized to practice

Conversion of the company from a general partnership

to a Limited Liability Company
Division ofshares among heirs and their transfer to their
portfolios

Conversion of a cultural land to residential use

Leasin olthe land
Chan e of the le lenti ofthe conr I Authorized to ractice

Authorized to practice

The Board of Directors must obtain the approval of the General Assembly for the

sale of assets exceeding fifty percent (50%) of the value of its total assets, whether
the sale is through a single transaction or several transactions. In this case, the

transaction that leads to exceeding the fifty percent (50%) threshold ofthe asset value
is the transaction that requires the approval of the General Assembly. This percentage
is calculated from the date of the first transaction made during the preceding twelve
months. The Board of Directors, within its powers, may delegate one or more of its
members or a third parfy to calry out a specific act or acts.

Article (21) Remuneration of Board Members
1. The remuneration of the Board of Directors shall consist of a percentage of the

net profits, benefits in kind, an attendance allowance for meetings, a fixed
amount, or as detemined by the Ordinary Assembly.

2. The Board of Directors' report to the Ordinary General Assembly at its annual
meeting must include a comprehensive statement of all remuneration,
attendance allowances, expense allowances, and other benefits that each
member of the Board of Directors has received or is entitled to receive during
the fiscal year. It rnust also include a statement of what the Board members
have received in their capacity as employees or administl'ators, or what they
have received in retum for technical or administrative work or consultations.
It must also include a statement of the number of Board meetings and the
number of meetings attended by each member.

rcrr i;
rshlplJ
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Authorized to practice



Article (22) Powers of the Chairman, Vice Chairman, Managing Director, and

Secretary
The Board of Directors shall, at its first meeting, appoint a Chairman from among its
members. It may appoint a lzlanaging Director from among its members. The Board
of Dilectors shall, at its f,irst meeting, appoint a Vice Chairman from among its

members.
l. The Board of Directors shall appoint a Chief Executive Officer from among

its members or from others.
The Chairman of the Board shall have the following powers and

responsibilities:

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Follow up with the CR

Management

Authorized to practice individually and authorize others

Issuance of
Registers

Commercial

Authorized to practice individually and authorize others

Authorized to practice individually and aulhorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

rJ{lr,
,n bcrsi ip tt

lssue

Renew Authorized to practice individually and authorize othersMain

l)elete

lssue

Authorized to practice individually and authorize othersRenew

Commercial

Registers

Branch

Dclete I Authorized to practice indiridurlll and aurhorize others

Purchasing the establishment Authorized to practice individually and authorize others

Signing of All Documents at

the Chamber of Commerce

Authorized to practice individually and authorize others

Sale of the Establishment Authorized to practice individually and authorize others

of CommercialTransfer

Registers

Management of Commercial

Registers

Supervising over Commercial

Registers

Subscription with the Chamber

of Commerce

Adoption of signature with the

Chamber of Commerce

Cancellation of signature at the

Chamber ofCommerce

24
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Authorized to practice individually and authorize others

Cancellation of Commercial

Registers



Enter into bids and receiving

forms
Authorized to practice individually and autho rize othersConversion of

Establishment Branch
rlho oZE hersaand utnd d ualto act ccu OIrh zed vprFollow up with GOSI

Follow up with the Zakat, Tax

and Customs Authority

(ZATCA)
rSZCl_l heoaand houtd ualdact l)dtze tou hor vpOpening Branch CRs

Management of Commercial

Registers
Aulhorized to practice individually and aulhorize othersCommercialCancellation of

Registers
Authorized to practice individually and authorize othersFollo* ,p with the Civil

Defense

CommercialAmendment of
Registers

pract au oh ZCud il andt1dCCzedon toLIrhAddition of Activity
ZCt'l heot Isiland uthond d ualceracllu orh dtze to )pReservation of Trade Name

Renewal of Subscription at the

Chamber of Commerce

Amendment of the Conmercial

Register
Aulhorized to practice individually and authorize othersCommercialTransfer of the

Register
Authorized to practice individually and authorize others

Damaged or Lost Registration
Issuance of Replacement for

Authorized to practice individually an d authorize otherslssuance of Replacement for

Damaged or Lost Regislration
pract o ershitl-lrrd h no ZEnd ud II ao ecu onrh zed r-Reg istration of Trade Mar[:

ZEn hot rSe3and houtCE t'td ualdtoizcd actu h ro PrAssignment of Trademark
ntho otheZE TSLId al and LIaCEractr rldLI nho dZE to vpAssignment of Trade Name

lssuance of Licenses

Purchase of Vessels

Authorized to practice individually and authorize otherslssuance of Replacement for

Damaged or Lost Fishing

Permits

Import of Boats
nd and hrlho oze t ersI uald I autIact I IIu orizedh to vpr

practi rshetla otnzethodn uald andto ceu h nzc() d )Renewal of Licenses
ractice individually a othersAuthorized to pAmendment of Licenses

.^1/

6

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized Io practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and autho rize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

rc{ i I
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Annulment of Boat Licenses



Addition of Activity Authorized to practice individually and authorize others

Reservation ofNames Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

lssuance of Replacement for
Damaged or Lost Boat License

Authorized to practice individually and authorize others

Signing of AoAs
Amendment Annexes

and

Authorized to practice individually and authorize olhers

Authorized to Draclice individually and authorize others

rcttr
crshiP No.

l,sJ )

Cancellation of Licenses

Renewal of Chamber of
Commerce Membership

Establishment of Branches

Authorized to practice individually and authorize others

Follow Up with COSI

Follow up with Civil Defense

Follow up with ZATCA Authorized to practice individually and authorize others

Issuance of Fishing Permit Authorized to practice individually and authorize others

Issuance of Boat License Authorized to practice individually and authorize others

Renewal of Boat License Authorized to practice individually and authorize others

Transfer of Boat License Authorized to practice individually and authorize others

Sale of Vessel Authorized to practice individually and authorize others

Renewal of Fishing Permit Authorized to praclice individually and authorize others

Cancellation of Fishing Permit Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Opening sublicense Authorized to practice individually and authorize others

Transfer of License Authorized to practice individually and authorize olhers

Incorporation of a Company

Cancellation of AoAs and

Amendment Annexes

Autholized to practice individually and authcrize others

Signing

Resolulions

of Partners'

Appointment and Dismissal of
Directors

Modification of Company

Objectives

Liquidation of the Company Authorized to practice individually and authorize others

Conversion of the Company

from a Joint Stock to a Limited
Liability Company

Conversion of lhe company

from a Limited Liability
Company to a joint-stock

company

26 Uernb
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Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others



Authorized to practice individually and authorize othersConversion of the comPanY

from a general partnershiP to a

Limited Liability Company
rh nd and urh hersno o IzeI uald I aI I IIor tozed actLI vprlncrease ofcapital

Reduction ofcapital

Admission and withdrawal of
partners

pract t1d ualdto CCll orh zednEntry into existing comPanies

Authorized to praclice individually and authorize othersTransfer of shares, stocks, and

honds
hersuta oh on ZCua andnd dcetozed vuthon pracDetermination of caPital

rsheuthoa otnzed ual andnddonze to actu h vprRecepti on of surplus allocation

Authorized to practice individually and authorize othersSale of shares and stocks and

receipt ofvalue
Authorized to practice individually and authorize othersRelinquishment of shares and

stocks from the capital
pract ntho oZC thersa dan uace nd udzedn tout ohSale of a company branch

Authorized to practice individually and autho rize othersAmendment of a Partner's

nationality in the articles of
incorporation

Authorized to practice individually and authorize othersAcceptance of transfer of
shares, stocks, and capital

Authorized to practice individually and authorize othersPurchase of shares and stocks

and payment of price

Closure ofaccounts at banks in

the company's name

Opening of accounts at banks

in the company's name

rized nd and herSuthoa ZCn oII d IualIact Iceu ht o to )prSigning of agreements

Authorized to practice individually and authorize othersRegistration of the comPanY

Authorized to practice individually and authorize othersRegistration of agencies arrd

trademarks

Authorized to practice individually and authorize othersat GeneralAttendance

Assemblies
tho zed nd nd utho otheZCn fS[lI dI Iuil I aIract Iceu rl to pOpening of company branches

utho d IIt1I Id I tl ilcI czedll t0 t )'pracOpening of companY files

Signing of articles of
incorporation and amendment

annexes at a notary Public

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and autho rize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

r0{
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and authorize others

and authorize others



Authorized to practice individually and authorize othersIssuance and renewal of
commercial registers for the

company
Authorized to practice individually and authorize othersSubscription to the Chamber of

Commerce and its renewal

Follow up with the General

Authority for Investment and

signing betbre it
Authorized to practice individually and authorize othersFollow up with the Quality

Management, Standards, and

Metrology Authorify
Authorized to practice individually and authorize othersFollow up with the Capital

Market Authority

Extraction and renewal of
licenses for the comPanY

Transformation of an

establishment into a companY

Authorized to practice individually and autho

Authorized to practice individually an

rize others

d authorize othersConversion of a comPanY

branch into an establishment

Conversion of a comPanY

branch into a company

Publication of AoAs,

amendment annexes, and their

summaries, and the bylaws in

the Official Cazette
Authorized to practice individually and authorize others

Authorized to practice individually and autho rize others

Follow up with

telecommunications comPanies

for landlines or mobile phones

in the company's name

Participation in tenders and

receipt of lorms
Authorized to practice individually and authorize othersSigning of the company's

contracts with third parties

Amendment of the companv's

rlantc

Issuance of visas

Authorized to practice individually and authorize ot
ec l')d LId alzed othoriU ,Y_prac

hers

elsAuthorized to practi L I dI au IIndec

Conversion of the company

into an establishment

Receipt of visa compensations

rflrflto

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to praclice individually and authorize others

Authorized to practice individually and autho rize others

Aulhorized to practice individually and authorize others

Authorized to practice individually and authorize others

lr
ln- '
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Relinquishment or cancellation

of trademarks

and authorize others



rh al I and rh rScuta oh ZC onI ndI I dI urlo tozed act CCu vprUpdate ofworkers' data

Opening, renewal, and

cancellation of princiPal and

subsidiary files
Authorized to practice individually and authorize others

employment
Authorized to practice individually and autho ze othersReporting of workers'

absconding

abscondingCancellation of
repons for workers

o ershaand hut o ZCnd LId alto ac1 CEu h rizedo )prTransfer of sponsorshiPs

Authorized to practice individually and authot'ize othersOccupalion amendment

Transfer of ownershiP ol
establishments, their

uidation, and cancellationliq

Follow up with the National

Recruitment Offices

Depanment

Follow up with the Information

Technology Management in

the Manpower Department
Authorized to practice individually and autho rize othcrslssuance and renewal of work

permits

SaudizationReceipt of
certificates

Addition and deletion of Saudis

Recruitment

Authorized to practice individually and authorize others
Recruitment

File opening

Activation olthe Saudi portal

Authorized to pract ice individually and authorize othersRecruitment of foreign labor

Authorized to practice individually and aulhorize othersFinalization
procedures

lnsurance

of
at the

labor

Social

Cancellation of visas Authorized to practice individually and authorize others

tice individually and authorize othersAuthorized to pracReimbursement olvisa fees

Issuance of family visit visas

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and autho rize others

Autho zed to practice individually and authorize others

Authorized to practice individually and authorize others

Aulhorized to practice individually and attthorize others

Authorized to practice individually and autholize others

Authorized to practice individually and authorize others

Authorized to practice individually and attthorize others

Authorizcd to prac tice individually and authorize others

Authorized to prac tice individually and authorize others

Authorized to practice individually and aut ers

'..1hJ

r0: lr.
Ocrs h FNo

Amendment of nationalities
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Liquidation and cancellalion of

Issuance of statement of
information (printout)



Authorized to practice individually and authorize othersIssuance of lamily recruitment

vt sas

uthori h TIZCC) thersod au it dt1 aucc IIdzed o )'placFollow up with the EmbassY

Extension of exit and re-en1ry

v tsas
ndirized rSotheII ZCaand thoualdto trIac CCutho pExtension of visit visas

lssuance of statement of
information (printout)

t'lutho othersZCaandnd ualdto ceractlLI oflh d vZC pVisa cancellation
othersZEdll LIil nhotLd a aeC ndzedt'l toutho vpractlReimbursement of visa fee

Amendment of the Point of
entry

Authorized to Practice

and authorize others

individuallyCorporateSigning the

Contracts
Authorized to practice individually

and authorize othersPurchasing shares

Company liquidation

Authorized to practice individually

and authorize othersSelling shares

the newly subscribed company
Representing the comPany in

Companies to which the

company is a party

Issue

Renew

Authorized

individually
others

to practlce

and authorize

Authorized
individually
olhers

practicc

authorize

to
andDelete

CRs
Incorporating companies on

behalf ofthe company

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individrr ally and authorize others

Authorized to practice individuall

and authorize others

vi

Authorized to practice individually

and authorize others

Issuance of exit and re-

entry

Authorized to practice individualiy and authorize others

Authorized to practice individually and authorize otners

rJ{ lr

Authorized to

individually and

others

practlce

authorize

Authorized to practice individually and authorize othersIssuance of residency

cards (lqamas)

Renewal of residencY

cards (lqamas)

Authorized to practice individually and auIssuance of final exit
Authorized to practice individually an

CfrInm
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Transfer of sponsorshiPs



Authorized to practice individually and authorize othersIssuance of replacement

residencies for lost or

damaged ones

Authorized to practice individually and authorize othersFinalization of procedures

for deceased labor

Authorized to practice individually and authorize othersReporting of absconding

labor
Authorized to practice individually and authorize olhersofCancellation

absconding reports

Autlrorized to practice individually and authorize othersTransfer and uPdate of
information

Settlement and labor

assignment

Authorized to practice individual ly and authorize others

Follow up with the

Deportation and

Expatriates

Administration
Authorized to practice individually and authorize othersIssuance

information
(printout)

of labor

statement

Dropping of labor

Managing my commercial

businesses

Transfer of sponsorship of
the same labor

Addition of newborn

Authorized to practice individually and authorize others

repatriation procedures
Finalization of worker's

Authofized to practice individually and autho rize othersManagement of affairs of
the deceased

Authorized to practice individually and authorize otherslssuance of repatriation

certificates

Addition ofdependents

Separation of children

from the passport of the

lather or mother

^E),llCancellation ofexit and re-

entry visas
Y-

rorFrm

Authorized to practice individually and authorize others

Authofized to prac iice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authori ze others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and autho rize others

Authorized to practice individually rS

rJat t;
I rr.-3)i
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Adding children to the

passport of the father or

mother



Authorized to practice individually and authorize othersCancellation of final exit

visas

Authorized to practice individually and authorize otherslssuance of travel visas as

replacements for damaged

or lost ones

Authorized to practice individually and authorize othersIssuance of extension of
visit visas

indi o hersull TItho ZEuald andctr etozed racAu oh n pOccupat ion arnendmenl
oZC rSthedn ua TIthotld al andictlzedn o )'ulho pracIssuance of Hajj permits

Follorv up with the

domestic workers' Affairs
Authorized to practice individual ly and authorize othersRegistration in electronic

servrces

Opening accounts

Opening LOCs

Deposits
hersruta oh tze ouad illldct CE ndTIo zed outh praWithdrarvals

c7. hol ls!'ad houlII dI Iua I anactI ceI I drhLI no edZ ot pIssuing checks
rSt'7 e1 hoII and authoriIe dn I dI uatozed I cu oIlrh practUpdating accounts

theo rSrhau o zcI d Iual andec ndIh1 zedon toAu )practlIssuing bank statements
ndI I dl Iua Ito ceIulh IIo zed )practRequesting iacilities

!'h t-sorh ZCn Iuit II and uIact Ic!r dll I IdIIo edZ touth )prRequesting guarantees

racti hot rsua orh /aIII dI Iua I andc Ie dnu orh zedTI to vpSigning loan contracts
c7. I() eh ISdan rhaU IIInd d Iualto cI Iu ht Io zedI practSigning commercial papers

r o crh fSII TN ad thu ocI Ic Ir.rd I uaddnze t0 tu ho )'t pracSigning promissory notes

Authorized to practice individually and authorize others
Presenting

services
jurisdiction

any request or

under CITC

Authorizing any person, as Per

the relaled laws to Present any

claim, service under CITC
jurisdiction

Banking

Authorized to practice individually and authorize othersFollow up with the

Agriculture and the

Agriculture regarding

Ministry
Directorate

of
of

Follow up with the public notary or the

court for the acceptance of
relinquishment of propertY

Relinquishment of agricultural deciston
authorize othersAuthorized to practice indiTransfer of agricultural decision

orize othersAuthorized to practice iReceipt of salaries

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorid to practice individuallY and authorize olhcrs

Authorized to praiiice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others
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hut ZCon thcrsodu3 aandndCtl ezedn ou tho pracReceipt of pension salaries

Authorized to practice individually and authorize othersReceipt of end-of-service benefits and

nsation tbr leavecompe
olhrzc ISI'dl) tau or-haIrrd I LId alCractr Ieoh zedn 1out lyPSalary transfer

lt o hersdan ulhoac dn d aluc vpractrReceipt of bonuses

lssuance of salary certificate
o1ZC eh Sdn u1ha onuald aact CC ndihtrrizcd oAu vprBeneficiary claims management

Opening of accounts with

compliant controls

Shariah-

ZCuthoiI fld alu andndCCzedTI o )'tl orh practClosure and settlement of accottnts

Withdrawals from accounts actl Stheodan rhau onnd ualdcch nzeo tod )'Au pl'

lssuance of automated teller mac

(ATM) cards

hine

lssuance of Shariah-compliant credit

cards

Receipt and disbursement oI
remittances

soZC hell d!1 rhau one nd uadd o Cactiu h flze )0 prCashing olchecks
h no othersZCLIa nda uarac C ri- dndno 10zeduth )plssuance of certitled checks

Io hersad nutho zedn I dI Iual iI)t ceI vpraclssuance ofcheckbooks

Issuance of account statements

rized eh lsthaLr rtzeo o1I dI Iua I na dIact Ice ndtotALr h vprTransfers tiom accounts

Authorized to practice individually and authorize others

Application for bank loans in

accordance with Shariah rulings and

controls

Opening an account with Shariah-

compliant controls
Authorized to practice individually and authorize othersDeposit into accounts

Authorized to practice individually and authorize othersRenewal of safe dePosit box

subscriptions
Authorized to practice individually and authorize othersOpening of sale deposit boxes

acti ()rh otnze rShenit aLtdI dI Iua Ito ce ndIu 0th ZCn d -YprSubscription to safe deposit boxes

Authorized to practice individually and authorize othersApplication for loan forgiveness
herstad hut oZCollI Id I uad II anezedfl cItoutho )'practObjection to checks

Authorized to practice individually and authorize others

h l'dilt'l Lrtha 7.eon otI nI Id d Iu3h toz.ed actll t on pr
Updating of information

Activation of accounts

Receipt ol checks

Recovery of safe deposit box units

Authorized to practice individually and authorize othersFollow up
authorize othersAuthorized to practice indiviRescheduling of installments

ze othersAuthorized to practice iRequest for Point ofSale

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize o1hers

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize othels

Authorized to practice individually and authorize others

Authorized to practice indi vidually and authorize others

rc{ ir
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Authorized to

olhers

Authorized to



di IcI 1c n I tld alzedn t0u tho )practApplication for bank LC
eZutha nondI I dI Iual ando1 I csu ot-lth zed vpractApplication for bank guarantee

oZC hEISdal'l ulhoriacc nd ualdto actLI orized vrh prSubscript ion in joint-stock comPanies
ndilized hot fSeaud ht tztorI Ld alI I ltacractr IchoI toLI vpReceipt

oZC thersaand u horil)di d ilUo ceutho zed vpractPurchase of Shariah-compliant shares
eIshfto ZC oaand u1hnd ualdCCo vu onrh zed pracSale of Shariah-comPliant shares

Receipt of share value

Receipt of dividends
di thersohut ZConal and aec ll duu TItho vedZ practiReceipt of surplus

Opening of investmenl portfolios with

Shariah-compliant controls and

processing, amending, and canceling of
orders

sZEon ahodilll LIil rhlld ualdo act CEU orh rized vprSubscription
ndi t'seorhot tzehtla t'la audctl e dzedt'l to ractl ho vpPurchase of shares

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to Practice individually and authorize others

Authorized to practice individually and authorize

others

Authorized to practice individually and authorize

others

Authorized to practice individualll and authorize

others

Authorized to practice individually and authorize

others

Authorized to practice individually and authorize

others

Authorized to practice individually and authorize

others

Authorized to Practice !

individually and authorize others

Authorized to practice

individually and authorize others

Authorized to Practice

individually and authorize others

Authorized to Practice

individually and authorize others

taJm b s h No 2 1 93

Sale of shares

Authorized to practice individually and author

others

tze
Redemption of investntent fund units

Transfer ofshares from the portfolio

Subscription to Shariah-compliant investment

Management of investment portfolios

fund

units

Issuance ofdebt proof

I-iquidation ol' investment ponlblios

Purchase
Authorized to Practice

individually and authorize others

Salc

Transler

Real

Estate

Purchase

S ale

Lands

Purchasing, selling and

transfening properties
Managing

properties
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of share certificates
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Transler

to practice

individually and authorize others
Shares

Purchase

Sale

Properties modgage

Mortg
age

Authorized to practice

aulhorize others

individually and

Mortg
age

release

Receiv

e

Opening of a business establishment

lssuance of health cards

Conversion ofagricultural land to rcsident ial use

Follow up with the General Administration of
Urban Planning

Opening shops

Issuance of permits

Renewal of permits

Cancellation of permils

Transfer of permits

Authorized to practice individually and aut

others

horizcIssuance of construction and renovation permits

Lrnd plotting

Authorized to practice individually and authorize

others
IssLrance of building completion certificates

Issuance of t'ence erection permits Authorized to practice individually and authorize

others

Authorized to Pmctice

individually and authorize olhers

Authorized to Practlce

individually and authorize others

Authorized to practice individually and

authorize others

Authorized to practice individuallv-

authorize others

Authorized to practice individually and authorize

others

Authorized to practice individually and authorize

others

Authorized to practice individually and authorize

otllers

Authorized to practice individually and authorize

others

Authorized to practice individually and author izc

others

Authorized to practice individually and auth,lr ize

otlrers

Authorized to practice individually and authorize

others

Authorized to practice individually and authorize

others

Authorized to practice individually and authorize

olhers

Authorized to practice individually and authorize

others
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Authorized to Practice
authorize others

individually and

Changing legal entitY

Authorized to practice

authorize others

individually andCapital

increase/decrease
Authorized to Practice

authorize others

individually and

Partners entry/exit

individually andmergeSigning the

resolutions

Amending other items of
Articles of Association

Approving
Panners

Resolutions

Amending

thE AOAS

of
affiliates

Companies

liquidation

Converting

the Company

into

Establishment
Authorized to practice

authorize others

individually and
Signing lease contracts

Assigning contrasts

Authorized to practice individually and

authorize others
Development of a land plot plan for owned land

Authorized to practice individually and

authorize others
Follow up with the municiPaliS-

Conversion ofagricultural land to residenlial use

Supervision of construction

Contracting with building institutions and contractors

lssuance of demolition Permits

Authorized to practice

authorize others

Authorized to Practice

authorize others

Authorized to practice

authorize others

Authorized to practice individually and authorize others

Authorized to practice individually and authorize others

Authorized to practice

authorize others

Authorized lo practice

authorize others

individualll and

individually and

individually and

individually and

individually and

Authorized to practice individually and

authorize others

Authorized to practice

authorize others

individualll' and

Authorized to practice individually

authorize others

tr.
rsh

and I

IEnter into tenders and receipt oftender documents

Hear and answer cases

t4it

Authorized to practice individually and

authorize others

individually and

authorize 0t

Authorized to
Settlenrerlt

Judicial

Authorities

Appear

belore

Shari'e
Courts
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Accepting the shares

assignmen Purchase

Authorized to practice

authorize others

lvo.



Accept and reject arbitration

Accepl and reject settlemenl
Authorized to practice individually and

authorize others

Authorized to

authorize othem

practice individuallY and
Declare and deny

Assignment

Authorized to Practice
authorize others

individualll and

Authorized to practice

authorize others

individualll' and

Plead

Defend

Authorized to practice individually and

authorize others
Claim

Authorized to practice individually and

authorize others
Litigate

Authorized to practice individually and

authorize othersAppointing arbitrators

Authorized to practice individually and

authorize otheru
Retaining larvyers

Appearing betbre Notary Public

Using and implementing all MOJ E-

services
Authorized to practice individually and

authorize others
Authorizing Third Party to implement

MOJ E-services

Signing tlre loan agreement, amendments,

annexes, all related documents, signing all

follow up agrcements, advisory

agreements, signing before Notary on

industrial mortgage related to the

Company properlies, Loan receiPt,

assignment, exemption, and repayment

and signing LOCs).

Authorized to practice individually and

authorize others
Signing the legal guarantee

Authorized to practice individually and

authorize others

(Signing commitrnents transfer agreement

and amending the loan contract)

Authorized to practice individually and

authorize othe

(Signing the debit arrangement agreement

with the company and partners)

Authorized to practice

authorize others

individually and

Authorized to practice individually and

authorize others

Authorized to practice in<iividually and

authorize others

Authorized 10 practice

authorize others

individually and 
I

Authorized to practice individually and

authorize others

C{IrI
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(lssue, amend and cancel assignment)

Authorized to practice individually and

authorize others
Sale and transfer of ownership to the buyer

A.uthorized to practice individually and

authorize others

Purchase and acceptance of title deed transfer and

payment of price

Receipt of title deeds

Authorized to practice individually and

authorize others

Receipt of rent Authorized to practice individually and

aulhorize others

Cancellation and termination of lease contracts

Mortgage Authorized to practice individually and

authorize others

Release of mongage Authorized to practice individually and

authorize others

Subdivision and parceling

Amendment of borders, lengths, areas, plot numbers,
plans, title deeds, their dates, and names of
neighborhoods

Sale

Acceptance of mortgage

Updating of title deeds and their entry into the

comprehensive system

Authorized to practice individually and

authorize others

Sale of a share of Authorized to
authorize others

practice individually and

Purchase Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

Authorized to
authorize others

Authorized to practice individually and

authorize others

practice individually and

practice individually andAuthorized to

authorize olhers

Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize ot

rJ!ir38
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Lease

Signing of lease contracts

Renewal of lease contracts

Purchase of a share of

Lease



Authorized to practice individually and

authorize olhers
Amendment of owner's name and civil No.iregistry No.

Authorized to practice individually and

authorize others

Gitl and transfer ofownership

Acceptance ofgift and transler ofownership

Relinquishment of a deficiency in the courtyard

Consolidation of title deeds Authorized to practice individually and

authorize others

Acceptance of relinquishment and transfer olownership Authorized to practice individually and

authorize others

lssuance ofa set ofreplacement title deeds lbr lost ones

with details as follows:
Authorized to practice individually and

authorize others

Issuance ofa set ofreplacement title deeds for damaged

ones with details as follows:
Authorized to practice individually and

authorize others

Sale and transfer ofownership to heirs Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

Registration of buildings Authorized to practice individually and

authorize others

Issuance ofa replacement title deed for a damaged one Authorized to praclice individually and

authorize others

For properties located at

Conversion of agricultural land to residential or
industrial use

Authorized to practice individually and

authorize others

Authorized 10 practice individually and

authorize others

Authorized to praclice individually and

authorize others

Relinquishment of land to the lessee

Issuance of a replacement title deed fbr a lost one practice individualll andAuthorized to

authorize others

Relinquishment ofa share from

Engagement in real estate partnerships

Purchase of shares in real estate partnerships

Sale ofshares in real estate partnerships

Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

Authorized to

authorize others

practice individually and

Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

ir
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Updating the litle deed and its entry inro the

comprehensive system



Conversion ofagricultural land to residential use

Change ofthe legal entity of tlie company

Conversion ofthe company from a general partnership

to a Limited Liability Company

Building on the land

Leasing of the land

Division ofshares among heirs and their transfer to their
portfolios

Authorized to practice individually and

aulhorize others

Authorized to practice individually and

authorize others

Authorized to practice

autholize others

individually and 
I

Authorized to practice individually and

authorize others

Authorized to practice individually and

authorize others

The Chairman Deputy shall have the following powers and authorities:
Authorized to practice individually and

aulhorize others

The Board of Directors shall appoint a Secretary, whom it shall select from among
its members or l'rom others.
The Chairman of the Board may, by a written rescllution, delegate some of his powers
to other members of the Board or to a third party to carry out a specific act or acts.
The Vice Chairman of the Board shall substitute forthe Chairman of the Board in
his absence in cases where the Board of Directors has a Vice Chairman.

Article (23) Vacant Position on the Board
If a position of a Board member becomes vacant, the Board may appoint a temporary
member to the vacant position, provided that the person possesses the necessary
experience and competence. The Commercial Register, as well as the Capital Market
Authority, must be notified of this within fifteen (15) days from the date of
appointment. The appointment must be presented to the Ordinary General Assembly
at its first meeting, and the appointed member shall complete the term of his
predecessor. lf the necessary conditions for the convening of the Board of Directors
are not met due to its number of members falling below the minimum stipulated in
the Companies Law or these Bylaws, the remaining members must call for an
Ordinary General Assembly meeting within sixty (60) days to elect the required
number of members.

Article (24) Sale of Company's Assets
The Board of Directors must obtain the approval of the ssemblv for the
sale of company assets exceeding fifty percent (50%) ts total assets,

tr
\

Attending CAs
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Authorized to practice individually and

authorize others



whether the sale is through a single transaction or several transactions. In this case,

the transaction that leads to exceeding the fifty percent (50%) threshold of the asset

value is the transaction that requires the approval of the General Assembly. This
percentage is calculated from the date of the first transaction made during the

preceding twelve ( l2) months. The competent authority may exempt certain acts and

dispositions from the provision of this article.

Article (25) Board Meetings
1. The Board of Directors shall meet at least four (4) times a year upon the

invitation of its Chairman. The Chairman must call the Board to a meeting
whenever requested in writing by any Board member to discuss one or more
topics.

2. A Board meeting shall not be valid unless attended by at least half of the
members (in person or by proxy).

3. Resolutions of the Board of Directors shall be passed by a majority of the votes
of the members present (in person or by proxy). In the event of a tie, the side
with which the chairman of the meeting voted shall prevail.

4. The Board of Directors shall determine the location of its meetings, and they
may be held using modem technology means.

5. The invitation to Board members shall be in writing, by registered letter, or by
email.

Article (26) Proxy for Attending Meetings, Validity of Board Resolutions, and
Issuing Resolutions on Urgent Matters

I . A Board member may delegate any other member to represent him in
attending Board meetings in accordance u,ith the following controls:

a. The proxy member shall not hold more than one proxy.
b. The proxy must be in writing and for a specihc meeting.
c. The proxy may not vote on resolutions tbr which the principal is

prohibited by law from voting.
2. A Board resolution shall be effective from the date of its issuance, unless it

states that it shall become effective at another time or upon the fulfillment of
certain conditions.

3. The Board of Directors may issue its resolutions on urgent matters by
circulating them to all membels, unless a member requests in rvriting that the
Board convene to deliberate on them. Such resolutions shall be passed by the
approval of a majority of its members' votes. olutions shall be

IJ{Jr
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presented to the Board at its next meeting to be recorded in the minutes of that

meeting.

Article (27) Board Deliberations
The deliberations and resolutions of the Board of Directors shall be recorded in
minutes signed by the Chairman of the Board, the attending Board members, and the

Secretary. These minutes shall be recorded in a special register signed by the

Chairman of the Board and the Secretary.

Article (28) Board Committees
The Board of Directors may form committees emanating from it, whether f'rom

Board members or others, according to the company's needs, circumstances, and

conditions, to assist it in performing its duties and managing its affairs. This shall be

in accordance with general procedures established by the Board that define the
committee's duties, opelating controls, and members' remuneration, by a resolution
issued by the Board or within special regulations for each committee approved by
the Board. These must include committees concerned with specific tasks in
accordance with relevant laws and regulations issued by the competent authority.

Article (29) Formation of an Audit Committee
An audit committee shall be formed by a resolution of the Board of Directors,
composed of three members who are not executive members of the Board of
Directors, whether they are shareholders or others. The resolution shall specify the
committee's duties, operating controls, and members' remuneration.

Article (30) Quorum for Audit Committee Meetings
The validity of an Audit Committee meeting requires the attendance of a majoriry of
its members. Its resolutions shall be passed by a majority of the votes of those
present. In the event of a tie, the side with which the committee chairman voted shall
prevail.

Article (31) Powers of the Audit Committee
The Audit Committee is responsible for monitoring the company's activities. To this
end, it has the right to inspect its records and documents and to request any
clarification or statement from the members of the Board of Directors or the
executive management. It may request the Board of Directors to call for a General
Assembly meeting if the Board obstructs its work or if the company suflers

i.rr. -t1, (
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Article (32) Reports of the Audit Committee
The Audit Committee must review the company's financial statements and the

reports and notes submitted by the auditor and express its views thereon, if any. It
must also prepare a report on its opinion regarding the adequacy of the company's
intemal control system and on other work it has undeftaken within the scope of its
powers. The Board of Directors must deposit sufficient copies of this report at the

company's head office at least twenty-one days before the date of the General

Assembly meeting to provide a copy to any shareholder rvho so desires, and the

report shall be read during the Assembly meeting.

Chapter Four: Shareholders' Assemblies
Article (33) Calling for Assemblies

l. General and Special Assemblies shall be convened upon the invitation of the

Board of Directors. The Board of Directors must call for an Ordinary General
Assembly meeting within (thirty) days from the date of a request by the auditor
or by one or more shareholders representing at least (ten percent) of the
company's shares lvith voting rights. The auditor may call for an Ordinary
General Assembly meeting if the Board does not issue the invitation within
thirty days from the date ofthe auditor's request.

2. The request referred to in paragraph (l) of this article must speciS the matters
on which the shareholders are required to vote.

3. The invitation to convene the Assembly shall be sent at least (twenty-one) days
before its scheduled date in accordance with the provisions of the Law, taking
into account the following:

a. Notiffing shareholders by registered letters to their addresses listed in
the register of shareholders, or announcing the invitation through
modem technoiogy means.

b. Sending a copy of the invitation and the agenda to the Contmercial
Register, as well as a copy to the Capital Market Authority if the
company is listed on the stock market on the date the invitation is
announced.

4. The invitation to the Assembly meeting must include, at a minimum, the
following:

a. A statement of who has the right to attend the Assembly meeting and
their right to appoint a proxy from outside the Board of Directors, and
a statement of the sharehoider's right to dis the topics on the
Assembly's agenda. ask questions, and ho en

ir.
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b. The location, date, and time of the meeting.
c. The type of assembly, whether it is a General or Special Assembly.
d. The meeting's agenda, including the items on which shareholders are

required to vole.

Article (34) Voting in Assemblies
1. The election of Board of Directors members shall be by cumulative voting.

Members ofthe Board of Directors may not participate in voting on Assembly
resolutions related to business and contracts in which they have a direct or
indirect interest or which involve a conflict of interest.

Article (35) Preparation of Assembly Minutes
1. Minutes shall be drawn up for each Assembly meeting, including the number

of shareholders present in person or by proxy, the number of shares they hold
in person or by proxy, the number of votes allocated to them, the resolutions
passed, the number of votes for and against them, and a comprehensive
summary of the discussions that took place during the meeting. The minutes
shall be recorded regularly after each meeting in a special register signed by
the Chairman of the Assembly, its Secretary, and the vote counters.

Article (36) Attendance of Assemblies
Every shareholder has the right to attend the General Assembly, or to appoint in
writing any shareholder or other person who has the right to attend the Assembll,,
provided they are not a member of the Board of Directors, by virtue of the proxy
fbrm prepared for this purpose, which must be authenticated by a Chamber ol
Commerce, a bank, or an employer.

JI
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Article (37) Powers of the Ordinary General Assembly
With the exception of matters falling within the purview of the Extraordinary General

Assembly, the Ordinary General Assembly is competent to deal with all matters

relating to the company, in particular the following:

a. Electing and removing members of the Board of Directors.

b. Appointing one or more auditors for the company, in accordance with
the provisions of the Law, determining their fees, reappointing them.

and removing them.

c. Reviewing and discussing the Board of Directors' report.

d. Reviewing and discussing the company's financial statements.

e. Discussing the auditor's report and making a decision thereon.

f. Deciding on the Board of Directors'proposals regarding the distribution

of profits.

g. Establishing the company's reserves and determining their uses.

h. It shall convene at least once a year during the six months following the
end of the company's fiscal year, and other Ordinary General

Assemblies may be called whenever the need arises.

Article (38) Powers of the Extraordinary General Assembly
The Extraordinary General Assembly is competent to arnend the company's Bylaws,
with the exception of matters that are legally prohibited from being amended, to
decide on the continuation or dissolution of the company, and to approve the
company's purchase of its own shares. It may also issue resolutions on matters that
originally fall within the powers of the Ordinary (ieneral Assembly, under the same
terms and conditions prescribed for the Ordirrary General Assembly.

Article (39) Register of Attendance for Assemblies
Shareholders wishing to attend a General or Special Assembly shall register their
names at the company's head office before the time scheduled for the Assembly's
convening. The General Assembly meeting may be held, and shareholders may
participate in deliberations and vote on resolutions, by means of modem technology.
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Article (40) Quorum for Ordinary General Assembly Meetings
An Ordinary General Assembly meeting shall not be valid unless attended by

shareholders representing at least one-quarter (25%) of the capital. If the necessary

quorum for this meeting is not met, the invitation to the first meeting must include

one of the following two options:
1. The possibility of holding the second Ordinary General Assembly meeting one

hour after the end ofthe period specified for the first meeting, provided that

the invitation to the first meeting explicitly states that this meeting may be

held.
2. The possibility of calling for a second meeting to be held within the thirry days

following the previous meeting. This invitation shall be published in the

manner stipulated in Article (Thirry-Two) of these Bylaws.
In all cases, the second meeting shall be valid regardless of the number of
shares represented therein.

Article (41) Quorum for Extraordinary General Assembly Meetings
An Extraordinary General Assembly meeting shall not be valid unless attended by
shareholders representing half (50%) of the capital. Shareholders wishing to attend
must register their names in the attendance register, noting that the attendance
register will be closed half an hour before the start of the meeting. Those unable to
attend may appoint another shareholder as a proxy by means of an authenticated
proxy form prepared for this purpose, which must be authenticated by a Chamber of
Commerce, a bank, ol an employer, provided that all proxies are sent to the
company's headquarters at its address at least two (2) days before the meeting. Ifthe
necessary quorum for this meeting is not met, the invitation to the first meeting must
include one of the following two options:

L The possibility of holding the second meeting, provided that the invitation to
the first meeting explicitly states that this meeting may be held.

2. The possibility of calling for a second meeting to be held within the thirty days
following the previous meeting. This invitation shall be published in the
manner stipulated in Article (Thirry) of these Bylaws.

3. In all cases, the second meeting shall be valid if attended by a number of
shareholders representing at least one-qu arter (25Yo) of the capital.

Article (42) Resolutions of the Assemblies
Resolutions of the Conversion Assembly shall be passed by an absolute majority of
the shares represented therein. Resolutions of the Ordinary General Assembly shall
be passed by an absolute majority of the shares rep the meeting.
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Article (46) Powers of the Auditor
The auditor has the right at anY time to inspect the company's books, records, and

other documents, and also to request the data and clarifications he deems necessary

to obtain, to verify the company's assets and liabi lities and other matters falling

within the scope of his work. The Chairman of unbelievablen of Directo rs nrust

enable him to perform his duty. Ifthe auditor encounters any d in this regard,

is in a report submitted to the Board of Di oard does
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Resolutions of the Extraordinary General Assembly shall be passed by a majority ol

two{hirds of the shares represinted in the meeting, unless the resolution relates to

i.-..*irg or decreasing thl capital, extending the company's duration, dissolving it

before thi end of the term specified in its bylaws, or merging it with another

.orpuny, in which case it shail not be valid unless passed by a majority of three-

quarters of the shares represented in the meeting'

Article (43) Discussion in Assemblies^g"..v 
,n".Jn"lder has the right to discuss the.topics on the Assembly's agenda and

I aii.., luestions regarding"them to the members of the Board of Directors and the

auditor. tt. Sou.d of Diiectors or the auditor shall answer the shareholders'

q,...io,' to the extent that it does not harm the company's interests. Ifa shareholder

deems the answer to his question unsatisfactory' he may refer the matter to the

Assembly, and its decision in this regard shall be effective'

Article (44) Chairmanship of Assemblies

The meetings of the General Assemblies of shareholders shall be chaired by the

Chairman oithe Board of Directors, or his deputy in his absence, or a member of the

Board delegated by the Board for that purpose in the event ofthe absence ofboth the

Chairman and the Vice Chairman.

Chapter Five: Auditor
Article (45) Appointment of the Auditor
The company must have one or more auditors from among the auditors licensed to

practiceintheKingdom,appointedbytheordinaryGeneralAssembly,whichshall
ietermine their fees, term oi ofhce, and scope of work' The Assembly may remove

the auditor, without prejudice to his right to compensation for any damages he may

suffer if the removai is unjustified. The Chairman of the Board of Directors must

notify the Capital Market Authority of the removal decision and its reasons within a

period not exteeding five (5) days from the date the decision is issued.



Chapter Six: Company's Finances and Distribution of Profits
Article (47)

I . The company's fiscal year shall be twelve Gregorian months, beginning on the

I st day of January and ending at the close of the 3 1 st day of December.
2. Separate financial statements shall be prepared for the transitional period

resulting from the amendment of the fiscal year.

Article (48) Financial Documents
a- At the end of each fiscal year, the Board of Directors must prepare the

company's linancial statements and a report on its activities and financial
position for the eiapsed fiscal year. This report shall include the proposed
method for distributing profits. The Board shall make these documents
available to the auditor at least forty-five (45) days before the scheduled date

of the General Assembly meeting.
b- The Chairman of the Board of Directors, the Chief Executive Officer, and the

Chief Financial Officer must sign the documents referred to in paragraph (a)
of this article. Copies thereof shall be deposited at the company's head olfice
and made available to the shareholders.

c- The Chairman of the Board of Directors must provide the shareholders with
the company's financial statements, the Board of Directors' report aiter they
are signed, and the auditor's report, unless they are published through any
modern technology means. He must also send a copy of these documents to
the Capital Market Authority at least twenty-one (2 l) days before the
scheduled date of the Annual General Assembly meeting.

Article (49) Distribution of Profits
The company's annual net profits shall be distributed as follolvs:

l. (10%) of the net profits shall be set aside to form the company's staturory
reserve. Tlie Ordinary General Assembly may decide to stop this allocation
when the said reserve reaches (30%) ofthe paid-up capital.

2. The Ordinary General Assembly may, upoll the proposal of the Board of
Directors, set aside (10%) ofthe net profits to form a special reserve allocated
for a specific purpose or purposes.

3. The Ordinary General Assembly may decide to fo
extent that serves the company's interest or ensures
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not facilitate the auditor's *'ork, he must request the Board of Directors to call for an

Ordinary General Assembly to consider the matter.

48



as stable as possible to the shareholders. The said Assembly may also deduct

amounts from the net profits to establish social institutions for the company's

employees or to support existing ones.

4. From the remainder thereafter, a percentage representing at least (91)of the

company's paid-up capital shall be distributed to the shareholders. The
company may also distribute interim dividends to its shareholders on a semi-
annual or quarterly basis, based on an authorization issued by the Ordinary
General Assembly to the Board of Directors to distribute interim dividends,
which is renewed annually.

Article (50) Entitlement to Profits
The shareholder is entitled to his share ofthe profits in accordance with the resolution
of the General Assembly issued in this regard. The resolution shall speciff the record
date and the distribution date. The right to profits shall belong to the owners ofthe
shares registered in the shareholder records at the end of the specified record date.

Article (51) Distribution of Profits for Preferred Shares
L If no profits are distributed for any fiscal year, no profits may be distributed

for subsequent years until after paying the percentage specified in accordance
with the provision of Article (One Hundred and Fourteen) of the Companies
Law to the holders ofpreferred shares for that year.

2. lf the company fails to pay the percentage specified in accordance with the
provision of Article (One Hundred and Fourteen) of the Companies Law from
the profits for three consecutive years, the special assembly of the holders of
these shares, convened in accordance with the provisions of Article (Eighty-
Nine) of the Companies Law, may decide either for them to attend the
company's General Assembly meetings and participate in voting, or to appoint
representatives for them on the Board of Directors in proportion to the value
of their shares in the capital, until the company is able to pay all the priority
dividends allocated to the holders ofthese shares for the previous years.

Article (52) Company's Losses
If the losses of the joint stock company reach half of the issued capital, the Board of
Directors must disclose this and the recommendations it has reached regarding those
losses within sixty (60) days liom the date it becomes aware of them reaching this
amount, and call for an Extraordinary General Assembly meetin within
and eighty (180) days liom the date of becoming
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continuation of the companl'while taking any necessary measures to address those

losses, or its dissolution.

Chapter Seven: Dissolution and Liquidation of the Company
Article (53) Liability Action
Every shareholder has the right to file the liability action established for the company

against the members of the Board of Directors if their wrongful act causes him
specific harm. The shareholder may not file the said action unless the company's right
to file it still exists. The shareholder must notiff the company of his intention to file
the action.

Article (54) Dissolution of the Company
tipon its dissolution, the company shall enter the liquidation phase and shall retain
its legal personality to the extent necessary for the liquidation. The liquidaticn
resolution shall be issued by the General Assembly. The liquidation resolution must

include the appointment of a liquidator, the determination of his powers, fees, the

restrictions imposed on his powers, and the time period required for the liquidation.
The liquidation period must not exceed three (3) years and may not be extended for
more than that except by a judicial order. The authority of the company's Board of
Directors ends upon its dissolution. However, they shall remain in charge of the
company's management and shall be considered, in relation to third parties, as

liquidators until a liquidator is appointed. The shareholders' assemblies shall remain
in place during the liquidation period, and their role shall be limited to exercising
their powers that do not conflict with the powers of the liquidator.

Chapter Eight: Final Provisions
Article (55) Final Frovisions

1. The company is subject to the regulations in force in the Kingdom of Saudi
Arabia.

2. Any provision in these Bylaws that contradicts the provisions of the
Companies Law shall be disregarded, and the relevant provisions of the
Companies Lat, shall apply instead. Anlhing not provided for in these
Bylaws shall be govemed by the Companies Law and its implementing
regulations.

3. The tbunders affirm the correctness of the data and provisions included in
these Bylaws and their compliance with the provisions of the Companies Law
issued by Royal Decree (M/132) dated 0111211443H and its implementing
regulations, and that they have fulfil
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issued by the Ministry of Commerce in accordance with the provisions olthe
Law. The founders shall bear the responsibility and all legal and llnancial
consequences that may arise therefrom. The founders are also aware of the

Ministry's right to take the necessary legal measures in the event of any

violation or conflict in the provisions contained in the Bylaws.

Article (56) Publication
These Bylarvs shall be deposited and published in accordance rvith the provisions of
the Companies Law and its regulations.
The Bylaws have been reviewed by the founders and approved by the Ministry's
authorized representative. The Bylaws have been published via the Aamaly e-

magazine, and the authenticity of the Bylaws can be verified via the following link:
https://emagazine.aamaly.sa
Regards,,,,

This version of the Bylarvs was issued based on the resolution of the Extraordinary
General Assembly / resolution of the capital owner dated 2710511447H.

The Bylaws do not require the oft'icial seal of the Ministry of Commerce.
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