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Article of Association of MSGA Investment
(Joint-stock company)
Chapter (1): Company's Establishment
Avrticle (1): Establishment

The company is incorporated in accordance with the provisions of the Companies Law issued by Royal Decree No.
(M/132) dated 01/12/1443 AH and its Executive Regulations, and this Bylaws of a Saudi Joint Stock Company, as
follows:

Article (2): Company's name
MSGA Investment (Joint-stock company)
Avrticle (3): The Head Office of the Company

The Head Office of the Company shall be in the city of Riyadh, and the Company shall have the right to open branches
inside and outside the Kingdom with the approval of the Board of Directors.

Avrticle (4): Objectives of the Company

The company engages in and carries out the following activities:

| construction Building construction
\ Real estate activities Real estate activities on owned or leased properties
" Real estate activities Real estate activities based on fees or contracts

The Company carries out its objectives in accordance with the applicable regulations after obtaining the necessary
licenses from the Competent Authorities, if any.

Article (5): Company Duration:

The company's duration is indefinite.

Chapter (2): Capital and Shares

Article (6): Capital

The Company's issued capital is set at One Hundred Million Saudi Riyals (SAR 100,000,000.0) divided into
(100,000,000) nominal shares of equal value, each with a nominal value of (SAR 1.0) Saudi Riyal. All of which are

ordinary shares against cash contributions. The paid-up value thereof is a cash amount of One Hundred Million Saudi
Riyes<SAR 100,000,000.0). The cash amounts paid from the issued capital have been deposited with one of the
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Avrticle (7): Subscription for Shares

The shareholders have subscribed to all of the issued capital shares, amounting to SAR 100,000,000.0, which
are fully paid up.

Article (8): Shareholders' Register

1. The Company shall maintain a special register containing the names, nationalities, identification
data, places of residence, and professions of the shareholders, the number of shares owned by each,
their numbers, and the amount paid thereon. The Company may contract for the preparation of this
register, and it must be kept within the Kingdom.

2. The Company shall provide the Commercial Register with the data of the register referred to in
paragraph (1) of this Article, and any amendment thereto, within fifteen (15) days from the date of
the Company's registration in the Commercial Register or from the date of the amendment, as the
case may be.

Article (9): Trading of Shares

1- The Company's shares shall be traded by entry in the Shareholders' Register. The transfer of share
ownership shall not be effective against the Company or third parties except from the date of such entry.

Article (10): Sale of Non-Fully Paid Shares

1. A shareholder is obligated to pay the value of the share at the specified dates. If the shareholder fails
to pay on the due date, the Board of Directors may—after notifying the shareholder via registered
mail, modern technological means such as email, SMS to the registered mobile number, or through
advertisement in a local newspaper or notification by registered mail or any modern technological
means—sell the share in a public auction or in the capital market, as the case may be.

2. The Company shall satisfy the amounts due to it from the sale proceeds and return the remainder to
the shareholder. If the sale proceeds are insufficient to satisfy these amounts, the Company may
recover the balance from all the shareholder’s assets.

3. The effectiveness of the rights associated with shares for which payment has defaulted shall be
suspended upon the expiry of the specified due date until they are sold or the due amount is paid in
accordance with paragraph (1) of this Article. This includes the right to receive a share of the net
profits to be distributed and the right to attend general assemblies and vote on their resolutions.
Nevertheless, a defaulting shareholder may, up to the day of sale, pay the due installment plus the
expenses incurred by the Company in this regard; in such case, the shareholder shall have the right to
request the profits decided to be distributed.

4. The Company shall cancel the sold share certificate in accordance with the provisions of this Article,
and give the purchaser a new certificate bearing the same number, and record the same in the
Shareholders' Register with the inclusion of the necessary data for the new owner.

Article (11): Increase of Capital

1. The Board of Directors may resolve to increase the issued capital within the limits of the authorized
capital, provided that the issued capital has been fully paid up.

2. The Extraordinary General Assembly may resolve to increase the Company's issued capital,

‘ _provided that the issued capital has been fully paid up. It is not required that the capital be paid in
2z 4 ity I '~ the unpaid portion thereof relates to shares issued against the conversion of debt instruments

c R rfinmyncing shocks into shares and the period set for such conversion has not yet expired.
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Article (12): Decrease of Capital

1. The Extraordinary General Assembly may resolve to decrease the capital if it exceeds the Company's
needs or if the Company suffers losses. In the latter case alone, the capital may be decreased below
the limit specified in Article (Fifty-Nine) of the Companies Law. The decrease resolution shall not
be issued except after reading a statement in a General Assembly prepared by the Board of Directors
on the reasons for the decrease, the Company's obligations, and the impact of the decrease on their
fulfillment, provided that this statement is accompanied by a report from the Company's auditor.

2. If the capital decrease is a result of it exceeding the Company's needs, creditors must be invited to
express their objections—if any—to the decrease at least (forty-five) days prior to the date set for the
Extraordinary General Assembly meeting to adopt the decrease resolution, provided that the
invitation is accompanied by a statement showing the amount of capital before and after the
decrease, the date of the meeting, and the effective date of the decrease. If any creditor objects to the
decrease and provides the Company with their supporting documents within the specified period, the
Company must pay the debt if it is due or provide sufficient guarantee for its payment if it is
deferred.

Chapter (3): Board of Directors

Article (13): Company Management
(a) The Company shall be managed by a Board of Directors composed of (5) members, provided they are
natural persons elected by the Ordinary General Assembly of shareholders for a term not exceeding four

f:;sn- exception to this, the founders have appointed the first Board of Directors for a period of (4) years as
follows:

# Name Position

1 | Mohammed Ali Saud Alsagri Chairman of the Board

2 | Sagri Mohammed Ali Alsagri Vice Chairman of the Board

3 | Ghannam Mohammed Ali Alsagri Managing Director

4 | Mohammed Ibrahim Saleh Al-Hussainan Board Member

(b) The Board's working method shall be determined as follows:
e A meeting quorum is valid with the presence of 50% of the Board members.
e A legal quorum for decision-making is valid with the approval of 51% of the members.
o Board members may not attend meetings by proxy.

Article (14): Termination or Expiry of Board Membership
1- Board membership shall terminate upon the expiration of its term or the member’s authorization in
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(three) consecutive or (five) non-consecutive meetings during their membership term without a legitimate
excuse accepted by the Board.

Article (15): Expiration of Board Term, Resignation, or Vacancy

1. The Board of Directors must call the Ordinary General Assembly to convene for the election of a
new Board before its term expires. If election is not possible and the term expires, current members
shall continue performing their duties until a new Board is elected, provided the extension period
does not exceed the duration specified by the Executive Regulations of the Companies Law.

2. If the Chairman and Board members resign, they must call the Ordinary General Assembly for the
election of a new Board. Resignation shall not take effect until a new Board is elected, provided this
does not exceed the period specified by the Executive Regulations of the Companies Law.

3. A Board member may resign from membership via written notice to the Chairman. If the Chairman
resigns, the notice shall be directed to the remaining Board members and the Board Secretary.
Resignation shall be effective—in both cases—from the date specified in the notice

4. If a Board member's position becomes vacant due to death, resignation, or termination, and this does
not result in a breach of the conditions required for the validity of Board meetings due to the number
of members falling below the minimum, the Board may appoint (temporarily) to the vacant position
a person with experience and competence. The Commercial Register must be notified, as well as the
Capital Market Authority if the Company is listed, within (fifteen) days from the date of
appointment. The appointment shall be presented to the Ordinary General Assembly at its first
meeting, and the new member shall complete their predecessor's term.

5. If the conditions required for the validity of Board meetings are not met due to the number of
members falling below the minimum stipulated in the Companies Law or this Bylaws, the remaining
members must call the Ordinary General Assembly to convene within (sixty) days to elect the
required number of members.

Article (16): Powers of the Board

With due regard to the powers reserved for the General Assembly, the Board of Directors shall have the
broadest powers in managing the Company to achieve its objectives, and it shall have

. Annual confirmation Can be delegated
Main Cancellation Can be delegated
Commercial registers Issuance Can be delegated
Subsidiary | Annual confirmation Can be delegated
Cancellation Can be delegated
Companies in which the To sign corporate Contracts Can be delegated
company  enters as  a
shareholder To buy shares Can be delegated
To liquidate the Company Can be delegated
To sell shares Can be delegated
To represent the Company in the Can be delegated
shareholder Company
To incorporate of companies in Issuance Can be delegated
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Banking

To manage
property

Issuance of
commercial papers

To register with the Ministry

To represent before the notary public

To sign the Company Contract

To sign the decisions of the shareholders
To open accounts

To open credits

Deposit

Withdraw

To issue cheques

To update accounts

To issue account statements

To request facilities

To request guarantees

To sign loan contracts

To sign commercial papers

To sign promissory notes

To submit any request or service that
falls under the jurisdiction of the
Communications and Information
Technology Commission

The authority to delegate to any person -
in accordance with the relevant
regulations - to submit any of the
requests or the services that fall under the
jurisdiction of the Communications and
Information Technology Commission
Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Property
sell  and
conveyance properties Lands
Shares
Mortgage right
To mortgage property Redemption
Receive

Approval and signing of
commercial papers

Creation of commercial
papers

Cancellation of commercial
papers

Closure of commercial
papers

To amend the
Memorandum of
Association of
companies in which
the company enters

To approve shareholders'
decisions

Can be delegated
Can be delegated
Can be delegated

Can be delegated

To change the legal
entity

To increase or
decrease the capital
To accept assignment
of shares and purchase
of shares

To accept the
admission or the
withdrawal of a
shareholder

To buy

To sell

To conveyance
To buy

To sell

To conveyance
To buy

To sell

Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated

Can be delegated
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To sign the
shareholders' decision
to merge

To amend the rest of
the Articles of
Association

To liquidate the company
To transform the company
into an organization

To hear claims and
respond to the same

To reconciliate

To reject and accept
arbitration

To reject and accept
reconciliation

To acknowledge and
deny

To waive

To plead

Defense

Claiming

Disputing

To represent before Sharia
courts

To appoint arbitrators

To appoint lawyers

To represent before the notary public
To use and implement all electronic services of the

Ministry of Justice

To authorize/mandate others to implement the

electronic services of the Ministry of Justice

(To sign the loan contract agreement, its amendments
and appendices, and all related documents - To sign
the follow-up agreement - To sign before the notary
public regarding the advice agreement - To sign the
industrial mortgage for mortgaging all the company's
properties - To receive the loan - To waive the loan -

To request loan forgiveness - To pay off the loan - To

sign the documentary credit agreement)

(To sign the legal guarantee)

(To sign the commitment transfer agreement and to

amend the loan contract)

(To sign the debt arrangement agreement on behalf of

the company and partner )

(To issue, amend and cancel a waiver declaration)

Can be delegated

Can be delegated

Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated

Can be delegated
Can be delegated

Can be delegated
Can be delegated
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Services of the National Center for Non-Profit | Fundraising, disbursement,
Sector Development marketing, and other
intermediary services in the
non-profit sector
Volunteer services
Services for establishing and
managing non-profit
organizations
Services for providing goods
and services to non-profit
organizations

Can be delegated

Can be delegated

Can be delegated

Can be delegated

Using and implementing all services of the
Etimad platform

Using and implementation of all electronic
services of the Ministry of Human Resources
and Social Development.

To purchase the Organization

To Sign all documents at the Chamber of
Commerce

To sell the Organization

To manage Records review

To extract records

To transfer business records

To management Records

To Cancel Records

To Supervision of records

To Open a subscription to the Chamber of
Commerce

To the approval of the Signature at the
Chamber of Commerce

To Cancel a signature at the Chamber of
Commerce

To Enter tenders and receive forms

To transfer the enterprise branch

To review Social insurance

To review the Department of Zakat and
Income

To open Branches for records

To manage Commercial registry

To cancel the commercial register

To review civil defense

To modify records

To add activity

To reserve the trade name

To Renew the subscription to the Chamber of
Commerce

To amend the commercial register

To transfer the commercial register

To issue a replacement for damaged or lost
record

To issue a replacement for damaged or lost
record

~Fa.register Trademark

aiver Trademark

v}i\‘far trade name

Can be delegated

Can be delegated

Can be delegated
Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
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To issue licenses
To purchase boats
To issue a replacement for damaged or lost
fishing permits
To import boats
To revoke boat licenses
To renew licenses
To amend licenses
To add an activity
To reserve names
To revoke licenses
To Renew the subscription to the Chamber of
Commerce
To open branches
To review Social insurance
To review Civil defense
To review the Department of Zakat and
Income Tax
To issue a finishing permit
To issue a boat license
To renew a boat license
To transfer boat license
To sell the boat
To renew a Fishing permit
To revoke the Fishing permit
To issue a replacement for damaged or lost
boat license
To open a branch for licensing
To transfer of license
To establish a company
To sign Articles of Association and amend
appendices
to revoke Articles of Association and amend
appendices
To Sign the decisions of the shareholders
To Appoint and dismissal of managers
To amend the company's objectives
To liquidate the company
To Convert the company from a joint stock
company to a limited liability company
To Convert the company from a limited
liability company to a joint stock company
To Convert the company from a joint venture
to a limited liability company
To Increase the capital
To reduce the capital
To Enter and exit shareholders
To Enter into existing companies
To Transfer shares, stocks and bonds
To Determine the capital
To Receipt surplus allocation
To waiver shares and stocks from the capital
To sell the company's branch
_To amend the nationality of one of the
rigsgholders in the contract
g8t the waiver of shares, stocks and

Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
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to purchase stocks and shares and pay the
price

to close accounts of banks in the name of the
company

to open accounts of banks in the name of the
company

To sign the agreements

To register the company

To register agencies and trademarks

To attend the general assemblies

To open branches of the company

To open company files

To sign Articles of Association and amend
appendices of the notary public

to issue and renew commercial records for the
company

To Renew and subscribe the Chamber
Commerce

To review the General Authority for
Investment and sign before it

To Review the Quality Management
Department and the Standards and Metrology
Authority

To Review the Capital Market Authority

To Issue and renew licenses for the company
To convert the organization into a company
To convert the company's branch into an
organization

To convert the company's branch into an
company

to publish the Avrticles of Association,
amendment appendices, summaries thereof,
and Articles in the Official Gazette

To Review telecommunications companies
and establish fixed or mobile phones in the
name of the company

To Enter into tenders and receive forms

To Sign the company's contracts with third
parties

To Waiver or revoke the trademarks

To amend the company name

To issue visas

To convert the company into organization
To receive visa compensation

To Update employee data

To Open, renew and revoke main and sub files
To liquidate and revoke the employment

To report the escape of employment

To revoke the escape of employment reports
To transfer guarantees

To amend professions

To Transfer, liquidate, and revoke ownership
of facilities

To review the Department of National
=Regruitment Offices

Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated

Can be delegated

Can be delegated
Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated
Can be delegated

Can be delegated
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To issue and renew work permits

To Receive the Saudization certificates

To issue data statement (print)

To add and remove Saudis

To recruit

To open afile

To activate the Saudi portal

To recruit employees from abroad

To end employment procedures of social
insurance

To revoke visas

To Refund visa amounts

To amend the nationalities

To issue family visit visas

To issue Family Recruitment Visas

To review the embassy

To extend exit and re-entry visas

To extend visit visas

To issue data statement (print)

To revoke visas

To Refund the visa amount

To amend the destination

To extract residency permit

To renew residency permit

Exit-return papers

Final exit papers

To transfer sponsorships

To issue a replacement for damaged or lost for
residence permit

To Complete the procedures of the deceased
worker

To report an escape

To revoke escape reports

To transfer information and update data

To settle and waiver workers

To review the Department of Deportation and
Expatriates

To issue workers data sheet (print)

To terminate employment

To manage my business

To transfer the sponsorship of employment to
itself

To add a newborn

To complete the procedures of the deceased
worker

Ports Affairs Department

To issue return papers

To add dependents

To add children to the passport of the father or
mother

To delete children from the passport of the
father or mother

To revoke exit and re-entry visas

To revoke final exit visas

10 e travel visas to replace damaged or

¢ extended visit visas

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated

Can be delegated
Can be delegated
Can be delegated

Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated
Can be delegated

Can be delegated
Can be delegated
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To issue Hajj permits

To review maids’ affairs

To register in the electronic service

To review the Ministry of Agriculture and the
Directorate of Agriculture regarding

To refer to the notary or the court to accept its
discharge

To waiver the agricultural decision

To transfer the agricultural decision

To receive salaries

To receive pension salaries

To receive end of service benefits and leave
compensation

Salary transfer

To receive the reward

To issue salary details statement

To receive my dues

To open accounts with legitimate controls
To close and settle accounts

To withdraw from accounts

To issue ATM cards

To issue credit cards that are compatible with
Sharia provisions

To receive and disburse transfers

To Check cashing

To issue certified cheques

To issue cheque books

To issue an account statement

To transfer from accounts

To request for bank loans that are compatible
with the provisions and controls of Sharia
To open an account with legal controls

To deposit in the account

To renew subscription to safe deposit boxes
To open safe deposit boxes

To subscribe to safe deposit boxes

To request for loan forgiveness

To object to cheques

To update data

To activate accounts

To receive cheques

To retrieve safe deposit boxes

Review

To reschedule installments

To request point of sale

To request bank credit

To request bank guarantee

IPOs in joint stock companies

To receive certificates of contributions

To purchase shares that comply with the
provisions of Sharia

To sell shares that comply with the provisions
of Sharia

..Jo receive the value of shares

aceive profits
aCR{Ve excess amounts

Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
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To open investment portfolios with Sharia

controls and issue, amend and revoke orders

Subscription

To buy shares

To sell shares

To redeem investment fund units

To transfer shares from the portfolio

To subscribe to investment fund units that are

compatible with Sharia provisions

To manage investment portfolios

To issue evidence of indebtedness

To open a shop

To extract health cards

To convert agricultural land into residential

To review the General Administration of

Planning and Urban Development

To open shops

To extract licenses

To renew licenses

To cancel licenses

To transfer licenses

To extract building

authorizations

To plan lands

To obtain construction completion certificates

To extract fencing licenses

To extract a demolition permit

To sign the lease contract

To waive the contract

To plan the owned land

Amana’s review

To convert agricultural land into residential

To supervise construction

To sign contracts  with

institutions and contractors

To sell and conveyance to the buyer

To buy and accept the conveyance and to pay

the price

To receive deeds

To lease

To receive lease amount

To sign lease contracts

To renew lease contracts

To terminate lease contracts

To mortgage

To redeem

To divide and sort

To amend boundaries, lengths, area, plot

numbers, plans, instruments, their dates, and

neighborhood names

To sell

To accept mortgage

To update the deeds and adding the same into
_the comprehenswe system

and  restoration

construction

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated
Can be delegated
Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated
Can be delegated
Can be delegated
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To lease

To amend the name of the owner and the
registered civil registry number

To donate and conveyance

To accept the donation and conveyance

To waive area defects

To consolidate instruments

To Accept waiver and discharge

To issue a set of replacements, its data are as
follows:

To sell and discharge to the heirs

To waive share

Building proof

To issue a replacement

for the damaged real estate

To convert agricultural land into residential or
industrial land

To engage in real estate contributions

To buy real estate contributions shares

To sell real estate contributions shares

To waive the leased land

To update the instrument and enter it into the
comprehensive system

To issue a replacement for damaged or lost

To build land

To lease land

To change the legal entity of the company

To convert the company from a limited
partnership to a limited liability company

To divide the shares among the heirs and
transfer them to their portfolios

Can be delegated
Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated
Can be delegated
Can be delegated
Can be delegated

Can be delegated

Can be delegated

The Board of Directors must obtain the approval of the General Assembly when selling assets whose value exceeds (fifty percent) of
the total value of its assets, whether the sale is through one or several transactions. In this case, the transaction that leads to exceeding
the percentage of (fifty percent) of the value of the assets is the transaction that requires the General Assembly's approval, and this
percentage is calculated from the date of the first transaction made during the previous (twelve) months. Within the scope of its
jurisdiction, the Board of Directors may delegate one or more of its members or a third party to perform a specific task or tasks.

Article (17): Remuneration of Board Members

1. The remuneration of the Board of Directors shall consist of a specific amount, an attendance fee for meetings, in-kind benefits, or a
percentage of the net profits, or as determined by the Ordinary General Assembly.

2. The Board of Directors' report to the Ordinary General Assembly at its annual meeting must include a comprehensive statement of
all remunerations, attendance fees, expense allowances, and other benefits received or entitled to be received by each Board member
during the fiscal year. It shall also include a statement of what the Board members received in their capacity as employees or
executives, or what they received in consideration of technical, administrative, or advisory works. It shall also include a statement of
the number of Board meetings and the number of meetings attended by each member.

Article (18): Powers of the Chairman, Vice Chairman, Managing Director, and Board Secretary

The Board of Directors shall appoint from among its members a Chairman and a Vice Chairman in its first meeting, and it may
appoint a Managing Director or a Vice Chairman of the Board.

1- The Board of Directors shall appoint a Chief Executive Officer (CEO) from among its members or others.

The Chairman of the Board shall have the following powers

Can be delegated
To practice individually
Can be delegated
To practice individually

Annual confirmation
Main
Cancellation
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Issuance

Subsidiary = Annual confirmation

Can be delegated
To practice individually
Can be delegated
To practice individually
Can be delegated

Cancellation To practice individually
Companies in which the To sign corporate Contracts Can be delegated
company enters as a To practice individually
shareholder To buy shares Can be delegated
To practice individually
To liquidate the Company Can be delegated
To practice individually
To sell shares Can be delegated
To practice individually
To represent the Company in the Can be delegated
shareholder Company To practice individually
To incorporate of companies in Issuance Can be delegated
the name of the company To practice individually
Commercial ~ Annual confirmation Can be d.elegatc.ed.
. To practice individually
registers
. Can be delegated
Cancellation To practice individually
To register with the Ministry Can be delegated
To practice individually
To represent before the notary public Can be delegated

To sign the Company Contract

To sign the decisions of the
shareholders

To open accounts

To open credits

To practice individually
Can be delegated
To practice individually
Can be delegated
To practice individually
Can be delegated
To practice individually
Can be delegated
To practice individually

Bankin Deposit Can be delegated
g To practice individually
Withdraw Can be delegated

To issue cheques

To practice individually
Can be delegated
To practice individually

Account Updates

To practice individually

Can be delegated

Account Statement Retrieval

To practice individually

Can be delegated

Requesting Credit Facilities

To practice individually

Can be delegated

Requesting Guarantees

To practice individually

Can be delegated

Signing Loan Agreements

To practice individually

Can be delegated

Signing Commercial Papers

To practice individually

Can be delegated

Signing Promissory Notes

To practice individually

Can be delegated

& = = Bt @ esmaH
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Specialized Meanings

Communications

Submitting any application or service
falling under the jurisdiction of the

Technology Commission

To practice individually

and Information

Can be delegated

in  accordance
regulations

Authorization validity for any person,

To practice individually

with the relevant

Can be delegated

Applying for any requests or services

To practice individually

(electronically)

under the jurisdiction of the | Can be delegated
Communications and  Information

Technology Commission

Issuing commercial papers | To practice individually
(electronically) Can be delegated
Signing commercial papers | To practice individually
(electronically) Can be delegated
Signing Executive Contracts | To practice individually

Can be delegated

Letters of Credit

Signing Guarantees and Electronic

To practice individually

Can be delegated

Can be delegated

e ]
s By
‘o (Anfending theycolitracts

Change of legal entity

To practice individually

Can be delegated

Amending the

Increasing or reducing

To practice individually

* T
ARG

, &
295 for Certitied 12

Purchase Can be delegated
Sale To practice individually
Real estate Can be delegated
Transfer of ownership To practice individually
Can be delegated
Buying, selling, and Purchase To practice individually
transferring Land Can be delegated
ownership of Sale To practice individually
properties Can be delegated
Property Management Transfer of ownership To practice individually
Can be delegated
Shares Purchase To practice individually
Can be delegated
Sale To practice individually
Can be delegated
Right of Mortgage To practice individually
Can be delegated
Release of Mortgage To practice individually
Can be delegated
= Receipt / Possession To practice individually
Mortgaging Can be delegated
Properties
Approval and signing | To practice
of commercial papers | individually
Issuing Commercial Can be delegated
Papers Creation of | To practice
commercial papers individually
Can be delegated
Cancellation of | To practice
commercial papers individually
Can be delegated
Closure of | To practice
commercial papers individually
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of companies in which contracts of the capital Can be delegated
the company is a partner | companies in which Accepting the To practice individually
the company is a assignment of shares Can be delegated
partner and purchasing shares
Entry and exit of To practice individually
partners Can be delegated
Signing partners’ To practice individually
resolution on merger Can be delegated
Amending other To practice individually
provisions of the Can be delegated
Articles of Association
Liquidation of the To practice
company individually
Can be delegated
Conversion of the | To practice
company into a sole | individually
proprietorship Can be delegated
Representation before Hearing lawsuits and | To practice
Sharia courts responding to them individually
Can be delegated
Reconciliation To practice
individually
Can be delegated
Accepting or To practice
rejecting arbitration individually
Can be delegated
Accepting or To practice
rejecting settlement individually
Can be delegated
Admission and To practice
denial individually
Can be delegated
Waiver To practice
individually
Can be delegated
Pleading To practice
individually
Can be delegated
Defense To practice
individually
Can be delegated
Claim To practice
individually
Can be delegated
Litigation / Legal To practice
dispute (filing a individually
lawsuit) Can be delegated
Judiciary Appointment of To practice
arbitrators individually
Can be delegated
Appointment of To practice
lawyers individually
Can be delegated
Representation To practice
=it I before Notary Public | individually
g ilali g ¢ offices Can be delegated
to mv\‘“ Use and execution of | To practice
k.
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all Ministry of
Justice electronic
services

individually

Can be delegated

Authorization /
delegation to others
to carry out Ministry
of Justice electronic
services

To
individually

practice

Can be delegated

Signing the loan
agreement, its
amendments,
annexes, and all
related documents —
signing the
monitoring
agreement — signing
the advisory
agreement — signing
before the Notary
Public regarding
industrial mortgage
over all company
assets — receiving the
loan — waiving the
loan — requesting
loan exemption —
loan repayment —
signing the letter of
credit agreement

To
individually

practice

Can be delegated

Signing the corporate | To practice
guarantee agreement | individually

Can be delegated
Signing the debt To practice
transfer agreement individually

and loan contract
amendment

Can be delegated

Signing the debt To practice
restructuring individually

agreement for the Can be delegated
company and

partners

Issuing, amending, To practice
and cancelling individually

transfer/assignment
notices

Can be delegated

Issuing, amending,
and cancelling
transfer/assignment
notices

To
individually

practice

Can be delegated

Services of the National | Volunteer services To practice
Center for Non-Profit individually
Sector Development Can be delegated
Establishment and To practice
management services | individually
for non-profit entities | Can be delegated
= Provision of goods To practice
az U ‘?‘L""é\r and services to non- individually

profit entities

Can be delegated
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Use and execution of all | To practice
Etimad platform services | individually
Can be delegated
Use and execution of all | To practice
electronic services of the | individually
Ministry of Human Can be delegated
Resources and Social
Development
Purchase of the To practice
establishment individually
Can be delegated
Signing all documents at | To practice
the Chamber of individually
Commerce Can be delegated
Sale of the establishment | To practice
individually
Can be delegated
Review of Records To practice
Department individually
Can be delegated
Issuance of commercial To practice
registers individually
Can be delegated
Transfer of commercial To practice
registers individually
Can be delegated
Management of To practice
commercial registers individually
Can be delegated
Cancellation of To practice
commercial registers individually
Can be delegated
Supervision of To practice
commercial registers individually
Can be delegated
Opening membership To practice
with the Chamber of individually
Commerce Can be delegated
Approval of signature at | To practice
the Chamber of individually
Commerce Can be delegated
Cancelling the signature | To practice
at the Chamber of individually
Commerce Can be delegated
Entering tenders and To practice
receiving forms individually
Can be delegated
Reviewing the General To practice
Organization for Social individually
Insurance (GOSI) Can be delegated
Reviewing the Zakat, To practice
Tax and Customs individually
Authority Can be delegated
ing the To practice
oz Jcnmn;ne[glq ister individually
);)“ Al Can be delegated
‘o CaRcellingthe, ) To practice
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commercial register individually
Can be delegated
Reviewing Civil To practice
Defense individually
Can be delegated
Amending the To practice
commercial register individually
Can be delegated
Adding an activity To practice
individually
Can be delegated
Reserving a trade name | To practice
individually
Can be delegated
Renewing Chamber of To practice
Commerce membership | individually
Can be delegated
Amending the To practice
commercial register individually
Can be delegated
Transferring the To practice
commercial register individually
Can be delegated
Issuing a replacement To practice
commercial register for individually
damaged or lost Can be delegated
Issuing a replacement To practice
commercial register for individually
damaged or lost To practice
individually
Lost Can be delegated
To practice
individually
Registering a trademark | Can be delegated
To practice
individually
Assigning a trademark Can be delegated
To practice
individually
Assigning a trade name Can be delegated
To practice
individually
Issuing licenses Can be delegated
To practice
individually
Purchasing boats Can be delegated
To practice
individually
Issuing replacement for Can be delegated
damaged or lost fishing
permits
To practice
individually
Importing boats Can be delegated
=it I To practice
L m individually
Capcelling:bodt Neenses | Can be delegated
‘K
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To practice
individually

Renewing licenses

Can be delegated

To practice
individually

Amending licenses

Can be delegated

To practice
individually

Adding an activity

Can be delegated

To practice
individually

Reserving names

Can be delegated

To practice
individually

Cancelling licenses

Can be delegated

To practice
individually

Renewing Chamber of
Commerce membership

Can be delegated

To practice
individually

Opening branches

Can be delegated

To practice
individually

To review the Social
Insurance

To practice
individually

Can be delegated

To review the Civil
Defense

To practice
individually

Can be delegated

To review the Zakat and
Income Department

To practice
individually

Can be delegated

To obtain a fishing
permit

To practice
individually

Can be delegated

To obtain a boat license

To practice
individually

Can be delegated

To renew a boat license

To practice
individually

Can be delegated

To transfer a boat license

To practice
individually

Can be delegated

To sell the boat

To practice
individually

Can be delegated

To renew a fishing permit

To practice
individually

Can be delegated

To cancel a fishing
permit

To practice
individually

Can be delegated

cement
ost

To practice
individually
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boat license

Can be delegated
To open a branch for the | To practice
license individually

Can be delegated
To transfer the license To practice

individually

Can be delegated
To incorporate a To practice
company individually

Can be delegated
To sign articles of To practice
association and individually
amendment appendices

Can be delegated
To cancel articles of To practice
association and individually
amendment appendices

Can be delegated
To sign partners' To practice
resolutions individually

Can be delegated
To appoint and dismiss To practice
managers individually

Can be delegated
To amend the company's | To practice
objectives individually

Can be delegated
To liquidate the company | To practice

individually

Can be delegated
To convert the company To practice
from a joint-stock to a individually
limited liability company

Can be delegated
To convert the company To practice
from a limited liability to | individually
a joint-stock company

Can be delegated
To convert the company | To practice
from a joint liabilitytoa | individually

limited liability company

Can be delegated

To increase the capital To practice
individually
Can be delegated
To decrease the capital To practice
individually
Can be delegated
To admit and withdraw To practice
partners individually
Can be delegated
To enter into existing To practice
companies individually
Can be delegated
g S, To practice
éhf?gies, al individually

1010772679
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Can be delegated

To determine the capital To practice

individually

Can be delegated
To receive the allocation | To practice
surplus individually

Can be delegated
To sell quotas and shares | To practice
and receive the value individually

Can be delegated
To assign quotas and To practice
shares of the capital individually

Can be delegated
To sell a company branch | To practice

individually

Can be delegated
To amend the nationality | To practice
of a partner in the individually
contract

Can be delegated
To accept the assignment | To practice
of quotas, shares, and individually

capital

Can be delegated

To purchase quotas and To practice
shares and pay the price individually

Can be delegated
To close bank accounts in | To practice
the company's name individually

Can be delegated
To open bank accounts in | To practice
the company's hame individually

Can be delegated
To sign agreements To practice

individually

Can be delegated
To register the company To practice

individually

Can be delegated
To register agencies and To practice
trademarks individually

Can be delegated
To attend general To practice
assemblies individually

Can be delegated
To open branches for the | To practice
company individually

Can be delegated
To open files for the To practice
company individually

Can be delegated
To sign articles of To practice
association and individually

amendment appendices

Can be delegated

. d o&bta\aﬁ&‘ﬂ'e

EwW

To practice

010772679
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commercial registers for
the company

individually

Can be delegated

To subscribe to and
renew the Chamber of
Commerce membership

To practice
individually

Can be delegated

To review the General
Investment Authority and
sign before it

To practice
individually

Can be delegated

To review the Quality
and Standards
Management and the
Standards and Metrology
Organization

To practice
individually

Can be delegated

To review the Capital To practice
Market Authority individually

Can be delegated
To obtain and renew To practice
licenses for the company | individually

Can be delegated
To convert the To practice
establishment into a individually
company

Can be delegated
To convert a company To practice
branch into an individually

establishment

Can be delegated

To convert a company To practice
branch into a company individually

Can be delegated
To publish the articles of | To practice
association, amendment individually

appendices, their
summaries, and bylaws in
the official gazette

Can be delegated

To review
telecommunications
companies and establish
landlines or mobile
phones in the company's
name

To practice
individually

Can be delegated

To enter tenders and To practice
receive forms individually

Can be delegated
To sign contracts To practice
pertaining to the individually

company with third
parties

Can be delegated

To practice
individually

Can be delegated
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To amend the company's | To practice
name individually
Can be delegated
To obtain visas To practice
individually
Can be delegated
To convert the company To practice
into an establishment individually
Can be delegated
To receive visa To practice
compensations individually
Can be delegated
To update workers' data To practice
individually
Can be delegated
To open, renew, and To practice
cancel basic and sub-files | individually
Can be delegated
To liquidate and cancel To practice
the workforce individually
Can be delegated
To report absconding To practice
workers individually
Can be delegated
To cancel absconding To practice
reports for workers individually
Can be delegated
To transfer sponsorships | To practice
individually
Can be delegated
To amend professions To practice
individually
Can be delegated
To transfer the ownership | To practice
of facilities, liquidate individually
them, and cancel them
Can be delegated
To review the private To practice
recruitment offices individually
department
Can be delegated
To review the IT To practice
department at the individually
Ministry of Labor
Can be delegated
To obtain and renew To practice
work permits individually
Can be delegated
To receive Saudization To practice
certificates individually
Can be delegated
To obtain a data printout | To practice
individually
Can be delegated
-0 auy emove Saudi | To practice
= Eﬁm PN individually
N Can be delegated
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To recruit To practice

individually

Can be delegated
To open afile To practice

individually

Can be delegated
To activate the Saudi To practice
portal individually

Can be delegated
To recruit workers from To practice
abroad individually

Can be delegated
To complete workers' To practice
procedures at the Social individually

Insurance

Can be delegated

To cancel visas To practice
individually
Can be delegated
To refund visa fees To practice
individually
Can be delegated
To amend nationalities To practice
individually
Can be delegated
To obtain family visit To practice
visas individually
Can be delegated
To obtain family To practice
recruitment visas individually
Can be delegated
To review the embassy To practice
individually
Can be delegated
To extend exit and To practice
reentry visas individually
Can be delegated
To extend visit visas To practice
individually
Can be delegated
To obtain a data printout | To practice
individually
Can be delegated
To cancel a visa To practice
individually
Can be delegated
To refund the visa fee To practice
individually
Can be delegated
To amend the port of To practice
arrival individually
Can be delegated
To obtain residence To practice
permits (Igamas) individually
T Can be delegated
@ -fﬂﬁfmeﬁ;?l ce To practice
_@g@its ( “rh;a’(s individually
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Can be delegated

workers

To issue exit and reentry | To practice
visas individually

Can be delegated
To issue final exit visas To practice

individually

Can be delegated
To transfer sponsorships | To practice

individually

Can be delegated
To obtain replacement To practice
residence permits for lost | individually
or damaged ones

Can be delegated
To complete the To practice
procedures for deceased individually

Can be delegated

Expatriates Department

To report absconding To practice

individually

Can be delegated
To cancel absconding To practice
reports individually

Can be delegated
To transfer information To practice
and update data individually

Can be delegated
To settle and assign To practice
workers individually

Can be delegated
To review the To practice
Deportation and individually

Can be delegated

oneself

To obtain a workers' data | To practice
printout individually

Can be delegated
To drop workers (from To practice
records) individually

Can be delegated
To manage my To practice
commercial business individually

Can be delegated
To transfer the To practice
sponsorship of workers to | individually

Can be delegated

worker

To add a newborn To practice
individually
Can be delegated
To complete the To practice
procedures for a deceased | individually

Can be delegated

maﬁairs
B0 9"'-1-!15\‘.

To practice
individually

£ R N

Can be delegated
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To obtain return To practice
certificates individually

Can be delegated
To add dependents To practice

individually

Can be delegated
To add children to the To practice
father's or mother's individually
passport

Can be delegated
To separate children from | To practice
the father's or mother's individually

passport

Can be delegated

To cancel exit and To practice
reentry visas individually

Can be delegated
To cancel final exit visas | To practice

individually

Can be delegated
To obtain replacement To practice
travel visas for damaged individually

or lost ones

Can be delegated

To obtain extensions for To practice
visit visas individually

Can be delegated
To amend professions To practice

individually

Can be delegated
To obtain Hajj permits To practice

individually

Can be delegated
To review housemaids' To practice
affairs individually

Can be delegated
To register for the To practice
electronic service individually

Can be delegated
To review the Ministry of | To practice
Agriculture and the individually

Directorate of
Agriculture regarding

Can be delegated

To review the Notary To practice
Public or the Court to individually
accept its transfer of
ownership

Can be delegated
To assign the agricultural | To practice
decision individually

Can be delegated
To transfer the To practice
agricultural decision individually

Can be delegated

To practice

individually
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Can be delegated

To receive pension To practice
salaries individually

Can be delegated
To receive end-of-service | To practice
benefits and leave individually

compensation

Can be delegated

To transfer the salary To practice

individually

Can be delegated
To receive the To practice
bonus/reward individually

Can be delegated
To obtain a salary To practice
certificate individually

Can be delegated
To receive my dues To practice

individually

Can be delegated
To open accounts To practice
according to Sharia individually
regulations

Can be delegated
To close and settle To practice
accounts individually

Can be delegated
To withdraw from To practice
accounts individually

Can be delegated
To obtain ATM cards To practice

individually

Can be delegated
To obtain credit cards To practice
compliant with Sharia individually

provisions

Can be delegated

To receive and cash
remittances

To practice
individually

Can be delegated

To cash checks

To practice
individually

Can be delegated

To issue certified checks

To practice
individually

Can be delegated

To obtain checkbooks

To practice
individually

Can be delegated

To obtain an account
statement

To practice
individually

Can be delegated

To transfer from accounts

To practice
individually

Can be delegated

To practice
individually
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provisions and
regulations

Can be delegated

To open an account
according to Sharia

To practice
individually

regulations

Can be delegated
To deposit into the To practice
account individually

Can be delegated
To renew the subscription | To practice
to safe deposit boxes individually

Can be delegated
To open safe deposit To practice
boxes individually

Can be delegated
To subscribe to safe To practice
deposit boxes individually

Can be delegated
To request exemption To practice
from loans individually

Can be delegated
To object to checks To practice

individually

Can be delegated
To update data To practice

individually

Can be delegated
To activate accounts To practice

individually

Can be delegated
To receive checks To practice

individually

Can be delegated
To recover safe deposit To practice
box units individually

Can be delegated
To review To practice

individually

Can be delegated
To reschedule To practice
installments individually

Can be delegated
To request point of sale To practice
(POS) terminals individually

Can be delegated
To request a bank letter To practice
of credit individually

Can be delegated
To request a bank To practice
guarantee individually

Can be delegated
To subscribe to joint- To practice
stock companies individually

Can be delegated

: wﬁ\ To practice

sergificate individually
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Can be delegated

portfolios and issue,
amend, and cancel orders

To purchase Sharia- To practice
compliant shares individually

Can be delegated
To sell Sharia-compliant | To practice
shares individually

Can be delegated
To receive the value of To practice
shares individually

Can be delegated
To receive To practice
profits/dividends individually

Can be delegated
To receive the surplus To practice

individually

Can be delegated
To open Sharia- To practice
compliant investment individually

Can be delegated

fund units

To subscribe To practice
individually
Can be delegated
To purchase shares To practice
individually
Can be delegated
To sell shares To practice
individually
Can be delegated
To recover investment To practice
fund units individually
Can be delegated
To transfer shares from To practice
the portfolio individually
Can be delegated
To subscribe to Sharia- To practice
compliant investment individually

Can be delegated

1010772679 ) &

To manage investment To practice
portfolios individually
Can be delegated
To obtain proof of To practice
indebtedness individually
Can be delegated
To liquidate investment To practice
portfolios individually
Can be delegated
To open a shop To practice
individually
Can be delegated
To obtain health cards To practice
individually
P Can be delegated
a2 ﬁ(’:@‘:{%ﬂ ltural | To practice
_éai\gs intoresideltial ones | individually
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Can be delegated

To review the General
Department of Urban
Planning

To practice
individually

Can be delegated

To open shops To practice
individually
Can be delegated
To obtain licenses To practice
individually
Can be delegated
To renew licenses To practice
individually
Can be delegated
To cancel licenses To practice
individually
Can be delegated
To transfer licenses To practice
individually
Can be delegated
To obtain construction To practice
and restoration permits individually
Can be delegated
To plan lands To practice
individually
Can be delegated
To obtain building To practice
completion certificates individually
Can be delegated
To obtain fencing To practice
licenses individually
Can be delegated
To obtain demolition To practice
licenses individually
Can be delegated
To sign the lease contract | To practice
individually
Can be delegated
To assign the contract To practice
individually
Can be delegated
To create a plan for the To practice
owned land individually
Can be delegated
To review the To practice
municipality (Amanah) individually
Can be delegated
To convert agricultural To practice
land into residential individually
Can be delegated
To supervise construction | To practice
individually
Can be delegated
To sign contracts with To practice
3 individually

TidHvien
£oniracto

1010772679
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*

Can be delegated

and pay the price

To enter tenders and To practice
receive forms individually

Can be delegated
To sell and transfer To practice
ownership to the buyer individually

Can be delegated
To purchase, accept To practice
transfer of ownership, individually

Can be delegated

To receive title deeds

To practice
individually

Can be delegated

To lease

To practice
individually

Can be delegated

To receive rent

To practice
individually

Can be delegated

To sign lease contracts

To practice
individually

Can be delegated

To renew lease contracts

To practice
individually

Can be delegated

To cancel and terminate
lease contracts

To practice
individually

Can be delegated

To mortgage

To practice
individually

Can be delegated

To release the mortgage

To practice
individually

Can be delegated

To subdivide and sort

To practice
individually

Can be delegated

To amend borders,
lengths, area, plot
numbers, plans, title
deeds, their dates, and
neighborhood names

To practice
individually

Can be delegated

comprehensive system

To sell To practice
individually
Can be delegated
To accept the mortgage To practice
individually
Can be delegated
To update title deeds and | To practice
enter them into the individually

Can be delegated

To practice
individually

Can be delegated

E3
1010772679 / &
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registry number of the
identification card

To purchase To practice
individually
Can be delegated
To purchase the share of | To practice
individually
Can be delegated
To lease To practice
individually
Can be delegated
To amend the owner's To practice
name and the civil individually

Can be delegated

deeds, with details as
follows:

To gift and transfer To practice
ownership individually

Can be delegated
To accept the gift and To practice
transfer of ownership individually

Can be delegated
To assign the shortage in | To practice
area individually

Can be delegated
To merge title deeds To practice

individually

Can be delegated
To accept the assignment | To practice
and transfer of ownership | individually

Can be delegated
To obtain a replacement To practice
for a set of lost title individually

Can be delegated

To obtain a replacement
for a set of damaged title
deeds, with details as
follows:

To practice
individually

Can be delegated

1010772679 / =

To sell and transfer To practice
ownership to the heirs individually
Can be delegated
To assign the share of To practice
individually
Can be delegated
To prove the building To practice
individually
Can be delegated
To obtain a replacement To practice
for a damaged title deed individually
Can be delegated
And that is for the To practice
properties located in individually
Can be delegated
=FoC rlcultural To practice
Adhciits egtial or individually
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Can be delegated

To enter into real estate To practice
contributions individually

Can be delegated
To purchase shares of To practice
real estate contributions individually

Can be delegated
To sell shares of real To practice
estate contributions individually

Can be delegated
To assign leased land To practice

individually

Can be delegated
To update the title deed To practice
and enter it into the individually

comprehensive system

Can be delegated

To obtain a replacement To practice
for a lost title deed individually

Can be delegated
To convert agricultural To practice
lands into residential ones | individually

Can be delegated
To build on the land To practice

individually

Can be delegated
To lease the land To practice

individually

Can be delegated
To change the legal entity | To practice
of the company individually

Can be delegated
To convert the company | To practice
from a simple individually

commandite company to
a limited liability

Can be delegated

Limited To practice
individually
Can be delegated
To divide shares among To practice
heirs and transfer themto | individually

their portfolios

Can be delegated

The managing director is also responsible for:

Annual To practice individually
Main confirmation Can be delegated
. To practice individually
Cancellatiop Can be delegated
| To practice individually
Commercial registers Ssuange Can be delegated
Subsidiary Annual To practice individually

confirmation

Cancellation

Can be delegated
To practice individually
Can be delegated
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Companies in To sign To  practice
which the corporate individually
company enters Contracts Can be
as a shareholder delegated
To buy shares =~ To  practice
individually
Can be
delegated
To liquidate To  practice
the Company individually
Can be
delegated
To sell shares ~ To  practice
individually
Can be
delegated
To represent To  practice
the Company  individually
in the Can be
shareholder delegated
Company
To incorporate Issuance To practice individually
of companies in Can be delegated
the name of the . Annual To practice individually
Commercial .
company . confirmation = Can be delegated
registers ORI T
Cancellation To practice individually
Can be delegated
To register with the Ministry To practice individually
Can be delegated
To represent before the notary To practice individually
public Can be delegated
To sign the Company Contract  To practice individually
Can be delegated
To sign the decisions of the To practice individually
shareholders Can be delegated
To open accounts To practice individually
Can be delegated
To open credits To practice individually
Can be delegated
Deposit To practice individually
Can be delegated
Withdraw To practice individually
Can be delegated
To issue cheques To practice individually
Can be delegated
To update accounts To practice individually
Banking Can be delegated
To issue account statements To practice individually
Can be delegated
To request facilities To practice individually
Can be delegated
To request guarantees To practice individually
Can be delegated
To sign loan contracts To practice individually
Can be delegated
To sign commercial papers To practice individually
Can be delegated

To sign promissory notes

To practice individually
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Can be delegated
To submit any request or To practice individually
service that falls under the Can be delegated
jurisdiction of the
Communications and
Information Technology
Commission
The authority to delegate to any = To practice individually
person - in accordance with the = Can be delegated
relevant regulations - to submit
any of the requests or the
services that fall under the
jurisdiction of the
Communications and
Information Technology
Commission
Electronic drafting of To practice individually
commercial papers Can be delegated
Signing commercial documents ~ To practice individually
(electronically) Can be delegated
Drafting executive contracts To practice individually
(electronically) Can be delegated
Signing executive contracts To practice individually
(electronically) Can be delegated
Signing electronic guarantees To practice individually
and credits Can be delegated
To practice
individuall
To buy Can g be
delegated
To practice
Property To sell gl;irllwdually be
delegated
To practice
individually
To conveyance Can be
delegated
To practice
individuall
To buy Can g be
To manage To buy, sell and conveyance delegated
property properties To practice
Lands To sell gl;i;wdually be
delegated
To practice
To conveyance indivifually
4 Can be
delegated
To practice
individually
To buy Can be
Shares delegated ‘
To practice
individually
To sell Can be
delegated
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To practice
Mortgage right individually
Can be delegated
To practice
To mortgage property Redemption individually
Can be delegated
To practice
Receive individually
Can be delegated
To practice
individually
Can be delegated
To practice
Issuance of Commercial Papers individually
Commercial Can be delegated
paper release Cancellation of commercial TO .. practice
individually
papers Can be delegated
To practice
Closing commercial papers individually
Can be delegated
To practice
To change the legal entity individually
Can be delegated
To practice
individually
Can be delegated
To practice

Approval and signing of
commercial papers

To increase or decrease the
capital

To accept assignment of

individually
g/?emii?(& mtl(l)ef To  approve  shareholders' shares and purchase of shares Can be delegated

Association  of decisions To accept the admission or To practice
companies  in the  withdrawal ~ of a individually

o shareholder Can be delegated
which the

company enters To sign the shareholders' To practice

L individually
as a shareholder decision to merge Can be delegated

To practice
individually

Can be delegated
To practice individually

Can be delegated

To transform the company into To practice individually

an organization Can be delegated

To amend the rest of the
Articles of Association

To liquidate the company

Judiciary Representation before Hearing claims and | To practice individually
Sharia courts responding to them Can be delegated

Reconciliation To practice individually
Can be delegated
Rejection and To practice individually
acceptance of
arbitration

Can be delegated

Rejecting and accepting | To practice individually
reconciliation
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Can be delegated
Acknowledgment and To practice individually
denial Can be delegated
Waiver To practice individually
Can be delegated
Pleading To practice individually
Can be delegated
Defending To practice individually
Can be delegated
Claim To practice individually
Can be delegated
Disagreement To practice individually
Can be delegated

Appointment of arbitrators | To practice individually
Can be delegated

Appointment of lawyers To practice individually

Can be delegated

Representation before To practice individually
notaries public Can be delegated
Use and implement all To practice individually

electronic services of the
Ministry of Justice

Can be delegated

Authorization/Delegation | To practice individually
of others to implement the
Ministry of Justice’s
electronic services

Can be delegated

Signing the loan contract To practice individually
agreement, its
amendments, annexes and
all relevant documents -
signing the follow-up
agreement - signing the Can be delegated
advice agreement -
signing before a notary
public regarding the
industrial mortgage for
mortgaging all the
company’s properties -
receiving the loan -
assigning the loan -
requesting loan
forgiveness - repaying the
loan -Signing the
documentary credit

agreement)
Signing the legal To practice individually
guarantee Can be delegated
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Signing the obligation
transfer agreement and
amending the loan
contract

To practice individually

Can be delegated

Signing the debt
arrangement agreement on
behalf of the company and
partners)

To practice individually

Can be delegated

Issuing, amending and
canceling the waiver
declaration)

To practice individually

Can be delegated

Services of the National
Center for Development
of the Non-Profit Sector

Fundraising,
disbursement, marketing,
and other intermediary
services in the non-profit
sector

To practice individually

Can be delegated

Volunteer services

To practice individually

Can be delegated

Establishment and
management services for
non-profit entities

To practice individually

Can be delegated

Provision of goods and
services to non-profit
entities

To practice individually

Using and implementing
all services of the
Etimad platform

To practice individually

Can be delegated

Using and implementing
all electronic services of
the Ministry of Human
Resources and Social
Development

To practice individually

Can be delegated

Enterprise purchase

To practice individually

Can be delegated

Sign all documents at
the Chamber of

To practice individually

Can be delegated

Can be delegated
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Selling the enterprise

To practice individually

Can be delegated

Records management
review

To practice individually

Can be delegated

Extract records

To practice individually

Can be delegated

Transfer of commercial
records

To practice individually

Can be delegated

Records management

To practice individually

Can be delegated

Cancellation of records

To practice individually

Can be delegated

Supervising records

To practice individually

Can be delegated

Opening subscription to
the Chamber of
Commerce

To practice individually

Can be delegated

Signature approval at
the Chamber of
Commerce

To practice individually

Can be delegated

Cancellation of
signature at the
Chamber of Commerce

To practice individually

Can be delegated

Entering tenders and
receiving forms

To practice individually

Can be delegated

To review Social
insurance

To practice individually

Can be delegated

To review the
Department of Zakat
and Income

To practice individually

Can be delegated

To manage Commercial
register

To practice individually

Can be delegated

To cancel commercial
register

To practice individually

Can be delegated

To practice individually
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Can be delegated

To modify records

To practice individually

Can be delegated

To add activity

To practice individually

Can be delegated

To reserve the trade
name

To practice individually

Can be delegated

To Renew the
subscription to the
Chamber of Commerce

To practice individually

Can be delegated

To amend the
commercial register

To practice individually

Can be delegated

To transfer the
commercial register

To practice individually

Can be delegated

To issue a replacement
for damaged or lost
record

To practice individually

Can be delegated

To issue a replacement
for damaged or lost
record

To practice individually

Can be delegated

To register Trademark

To practice individually

Can be delegated

To waiver Trademark

To practice individually

Can be delegated

To waiver trade name

To practice individually

Can be delegated

To issue licenses

To practice individually

Can be delegated

To purchase boats

To practice individually

Can be delegated

To issue a replacement
for damaged or lost
fishing permits

To practice individually

Can be delegated

To import boats

To practice individually

Can be delegated

To revoke boat licenses

To practice individually

Can be delegated

To practice individually

Can be delegated

To practice individually
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Can be delegated

To add an activity

To practice individually

Can be delegated

To reserve names

To practice individually

Can be delegated

To revoke licenses

To practice individually

Can be delegated

To Renew the
subscription to the
Chamber of Commerce

To practice individually

Can be delegated

To open branches

To practice individually

Can be delegated

To review Social
insurance

To practice individually

Can be delegated

To review Civil defense

To practice individually

Can be delegated

To review the
Department of Zakat
and Income Tax

To practice individually

Can be delegated

To issue a finishing
permit

To practice individually

Can be delegated

To issue a boat license

To practice individually

Can be delegated

To renew a boat license

To practice individually

Can be delegated

To transfer boat license

To practice individually

Can be delegated

To sell the boat

To practice individually

Can be delegated

To renew a fishing
permit

To practice individually

Can be delegated

To revoke the fishing
permit

To practice individually

Can be delegated

To issue a replacement
for damaged or lost boat
license

To practice individually

Can be delegated

To practice individually

Can be delegated
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To transfer of license

To practice individually

Can be delegated

To establish a company

To practice individually

Can be delegated

To sign Articles of
Association and amend
appendices

To practice individually

Can be delegated

to revoke Articles of
Association and amend
appendices

To practice individually

Can be delegated

To Sign the decisions of
the shareholders

To practice individually

Can be delegated

To Appoint and
dismissal of managers

To practice individually

Can be delegated

To amend the
company's objectives

To practice individually

Can be delegated

To liquidate the
company

To practice individually

Can be delegated

To Convert the
company from a joint
stock company to a
limited liability
company

To practice individually

Can be delegated

To Convert the
company from a limited
liability company to a
joint stock company

To practice individually

Can be delegated

To Convert the
company from a joint
venture to a limited
liability company

To practice individually

Can be delegated

—yazr A olaly

To Increase the capital

To practice individually

Can be delegated

ital

To practice individually
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Can be delegated

To Enter and exit
shareholders

To practice individually

Can be delegated

To Enter into existing
companies

To practice individually

Can be delegated

To Transfer shares,
stocks and bonds

To practice individually

Can be delegated

To Determine the
capital

To practice individually

Can be delegated

To Receipt surplus
allocation

To practice individually

Can be delegated

To sell shares and
stocks and receive the
value

To practice individually

Can be delegated

To waive shares and
stocks of capital

To practice individually

Can be delegated

To sell the company's
branch

To practice individually

Can be delegated

To amend the
nationality of one of the
partners in the contract

To practice individually

Can be delegated

To accept the waiver of
shares, stocks and
capital

To practice individually

Can be delegated

To purchase stocks and
shares and pay the price

To practice individually

Can be delegated

To close accounts of
banks in the name of the
company

To practice individually

Can be delegated

To open accounts of
banks in the name of the
company

To practice individually

Can be delegated

To sign the agreements

e

To practice individually

Can be delegated

et ’Eo‘iﬁﬁﬁbﬁh%xmpany

To practice individually
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Can be delegated

To register agencies and
trademarks

To practice individually

Can be delegated

To attend the general
assemblies

To practice individually

Can be delegated

To open branches of the
company

To practice individually

Can be delegated

To open company files

To practice individually

Can be delegated

To sign Articles of
Association and amend
appendices of the notary
public

To practice individually

Can be delegated

To issue and renew
commercial records for
the company

To practice individually

Can be delegated

To subscribe to the
Chamber of Commerce
and its renewal

To practice individually

Can be delegated

To review the General
Authority for
Investment and sign
before it

To practice individually

Can be delegated

To Review the Quality
Management
Department and the
Standards and
Metrology Authority

To practice individually

Can be delegated

To Review the Capital
Market Authority

To practice individually

Can be delegated

To Issue and renew
licenses for the

company

To practice individually

Can be delegated

To practice individually

Can be delegated
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To convert the
company's branch into
an organization

To practice individually

Can be delegated

To convert the
company's branch into
an company

To practice individually

Can be delegated

to publish the Articles
of Association,
amendment appendices,
summaries thereof, and

To practice individually

companies and establish
fixed or mobile phones
in the name of the
company

Articles in the Official

Gazette Can be delegated

To Review To practice individually
telecommunications

Can be delegated

To Enter into tenders
and receive forms

To practice individually

Can be delegated

To Sign the company's
contracts with third
parties

To practice individually

Can be delegated

To Waiver or revoke the
trademarks

To practice individually

Can be delegated

To amend the company
name

To practice individually

Can be delegated

To issue visas

To practice individually

Can be delegated

To convert the company
into organization

To practice individually

Can be delegated

To receive visa

_sﬂmn&&saﬁ{

To practice individually

Can be delegated

WWee

To practice individually
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data

Can be delegated

To Open, renew and
revoke main and sub
files

To practice individually

Can be delegated

To liquidate and revoke
the employment

To practice individually

Can be delegated

To report the escape of
employment

To practice individually

Can be delegated

To revoke the escape of
employment reports

To practice individually

Can be delegated

To transfer sponsorships

To practice individually

Can be delegated

To amend professions

To practice individually

Can be delegated

To Transfer, liquidate,
and revoke ownership of
facilities

To practice individually

Can be delegated

To review the
Department of National
Recruitment Offices

To practice individually

Can be delegated

To Review computer
management in the
workforce

To practice individually

Can be delegated

To issue and renew
work permits

To practice individually

Can be delegated

To Receive the
Saudization certificates

To practice individually

Can be delegated

To issue data statement

(print)

To practice individually

Can be delegated

To add and remove
Saudis

To practice individually

Can be delegated

To practice individually

Can be delegated
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To recruit

To practice individually

Can be delegated

To open a file

To practice individually

Can be delegated

To activate the Saudi
portal

To practice individually

Can be delegated

To recruit employees
from abroad

To practice individually

Can be delegated

To end employment
procedures of social
insurance

To practice individually

Can be delegated

To revoke visas

To practice individually

Can be delegated

To Refund visa amounts

To practice individually

Can be delegated

To amend the
nationalities

To practice individually

Can be delegated

To issue family visit
visas

To practice individually

Can be delegated

To issue Family
Recruitment Visas

To practice individually

Can be delegated

To review the embassy

To practice individually

Can be delegated

To extend exit and re-
entry visas

To practice individually

Can be delegated

To extend visit visas

To practice individually

Can be delegated

To issue data statement

(print)

To practice individually

Can be delegated

To revoke visas

To practice individually

Can be delegated

To Refund the visa
amount

To practice individually

Can be delegated

To amend the
destination

To practice individually

Can be delegated

e DAL

To extract residency

'as

To practice individually

Can be delegated

é“ o pzeneml‘&eﬂ%y

To practice individually
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permit

Can be delegated

Exit-return papers

To practice individually

Can be delegated

Final exit papers

To practice individually

Can be delegated

To transfer sponsorships

To practice individually

Can be delegated

To issue a replacement
for damaged or lost for
residence permit

To practice individually

Can be delegated

To Complete the
procedures of the
deceased worker

To practice individually

Can be delegated

To report an escape

To practice individually

Can be delegated

To revoke escape
reports

To practice individually

Can be delegated

To transfer information
and update data

To practice individually

Can be delegated

To settle and waiver
workers

To practice individually

Can be delegated

To review the
Department of
Deportation and
Expatriates

To practice individually

Can be delegated

To issue workers data
sheet (print)

To practice individually

Can be delegated

To terminate
employment

To practice individually

Can be delegated

To manage my business

To practice individually

Can be delegated

To transfer the
sponsorship of
employment to itself

To practice individually

Can be delegated

To add a newborn

o]

To practice individually

Can be delegated

To practice individually
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procedures of the
deceased worker

Can be delegated

Ports Affairs
Department

To practice individually

Can be delegated

To issue return papers

To practice individually

Can be delegated

passport of the father or
mother

To add dependents To practice individually
Can be delegated
To add children to the To practice individually

Can be delegated

To delete children from
the passport of the
father or mother

To practice individually

Can be delegated

To revoke exit and re-
entry visas

To practice individually

Can be delegated

To revoke final exit
visas

To practice individually

Can be delegated

To issue travel visas to
replace damaged or lost
ones

To practice individually

Can be delegated

To issue extended visit
visas

To practice individually

Can be delegated

To amend professions

To practice individually

Can be delegated

To issue Hajj permits

To practice individually

Can be delegated

To review maids’ affairs

To practice individually

Can be delegated

To register in the
electronic service

To practice individually

Can be delegated

To review the Ministry
of Agriculture and the
Directorate of
Agriculture regarding

To practice individually

Can be delegated

To practice individually

C.R .y
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discharge

Can be delegated

To waiver the
agricultural decision

To practice individually

Can be delegated

To transfer the
agricultural decision

To practice individually

Can be delegated

To receive salaries

To practice individually

Can be delegated

To receive pension
salaries

To practice individually

Can be delegated

To receive end of
service benefits and
leave compensation

To practice individually

Can be delegated

To transfer salary

To practice individually

Can be delegated

To receive the reward

To practice individually

Can be delegated

To issue salary details
statement

To practice individually

Can be delegated

To receive my dues

To practice individually

Can be delegated

To open accounts with
legitimate controls

To practice individually

Can be delegated

To close and settle
accounts

To practice individually

Can be delegated

To withdraw from
accounts

To practice individually

Can be delegated

To issue ATM cards

To practice individually

Can be delegated

To issue credit cards that
are compatible with
Sharia provisions

To practice individually

Can be delegated

To receive and disburse
transfers

To practice individually

Can be delegated

Cashing checks

To practice individually

Can be delegated

To issue certified
cheques

To practice individually

Can be delegated

To practice individually

Can be delegated
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To issue an account
statement

To practice individually

Can be delegated

To transfer from
accounts

To practice individually

Can be delegated

To request for bank
loans that are
compatible with the
provisions and controls
of Sharia

To practice individually

Can be delegated

To open an account with
Sharia controls

To practice individually

Can be delegated

To deposit in the
account

To practice individually

Can be delegated

To renew subscription to
safe deposit boxes

To practice individually

Can be delegated

To open safe deposit
boxes

To practice individually

Can be delegated

To subscribe to safe
deposit boxes

To practice individually

Can be delegated

To request for loan
forgiveness

To practice individually

Can be delegated

To object to cheques

To practice individually

Can be delegated

To update data

To practice individually

Can be delegated

To activate accounts

To practice individually

Can be delegated

To receive cheques

To practice individually

Can be delegated

Recovery of safe deposit
box units

To practice individually

Can be delegated

Review

To practice individually

Can be delegated

To reschedule
installments

To practice individually

Can be delegated

To request point of sale
(POS) terminals

To practice individually

Can be delegated

To request a bank letter
of credit

To practice individually

M\

Can be delegated

k

77T0 redfasig
guarantee~, v
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To practice individually
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Can be delegated

To subscribe to joint-
stock companies

To practice individually

Can be delegated

To receive share
certificates

To practice individually

Can be delegated

To purchase Sharia-
compliant shares

To practice individually

Can be delegated

To sell Sharia-
compliant shares

To practice individually

Can be delegated

To receive the value of
shares

To practice individually

Can be delegated

To receive
profits/dividends

To practice individually

Can be delegated

To receive the surplus

To practice individually

Can be delegated

To open Sharia-
compliant investment
portfolios and issue,
amend, and cancel
orders

To practice individually

Can be delegated

To subscribe

To practice individually

Can be delegated

To purchase shares

To practice individually

Can be delegated

To sell shares

To practice individually

Can be delegated

To recover investment
fund units

To practice individually

Can be delegated

To transfer shares from
the portfolio

To practice individually

Can be delegated

To subscribe to Sharia-
compliant investment
fund units

To practice individually

Can be delegated

To manage investment
portfolios

To practice individually

Can be delegated

To obtain proof of
indebtedness

To practice individually

Can be delegated

To liquidate investment
portfolios

To practice individually

Can be delegated

To open a shop

To practice individually

Can be delegated

To practice individually

Can be delegated

To practice individually
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lands into residential
ones

Can be delegated

To review the General
Department of Urban
Planning

To practice individually

Can be delegated

To open shops

To practice individually

Can be delegated

To obtain licenses

To practice individually

Can be delegated

To renew licenses

To practice individually

Can be delegated

To cancel licenses

To practice individually

Can be delegated

To transfer licenses

To practice individually

Can be delegated

To obtain construction
and restoration permits

To practice individually

Can be delegated

To plan lands

To practice individually

Can be delegated

To obtain building
completion certificates

To practice individually

Can be delegated

To obtain fencing
licenses

To practice individually

Can be delegated

To obtain demolition
licenses

To practice individually

Can be delegated

To sign the lease
contract

To practice individually

Can be delegated

To assign the contract

To practice individually

Can be delegated

To create a plan for the
owned land

To practice individually

Can be delegated

To review the
municipality (Amanah)

To practice individually

Can be delegated

To convert agricultural
land into residential

To practice individually

Can be delegated

To supervise
construction

To practice individually

Can be delegated

To sign contracts with
construction
establishments and
contractors

To practice individually

Can be delegated

To enter tenders and
Tegelv

To practice individually

Can be delegated

To practice individually
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ownership to the buyer

Can be delegated

To purchase, accept
transfer of ownership,
and pay the price

To practice individually

Can be delegated

To receive title deeds

To practice individually

Can be delegated

To lease

To practice individually

Can be delegated

To receive rent

To practice individually

Can be delegated

To sign lease contracts

To practice individually

Can be delegated

To renew lease
contracts

To practice individually

Can be delegated

To cancel and terminate
lease contracts

To practice individually

Can be delegated

To mortgage

To practice individually

Can be delegated

To release the mortgage

To practice individually

Can be delegated

To subdivide and sort

To practice individually

Can be delegated

To amend borders,
lengths, area, plot
numbers, plans, title
deeds, their dates, and
neighborhood names

To practice individually

Can be delegated

To sell

To practice individually

Can be delegated

To accept the mortgage

To practice individually

Can be delegated

To update title deeds
and enter them into the
comprehensive system

To practice individually

Can be delegated

To sell the share of

To practice individually

Can be delegated

To purchase

To practice individually

Can be delegated

To purchase the share
of

To practice individually

Can be delegated

To lease

To practice individually

Can be delegated

To amend the owner's
name and the civil
registry number of the
identification card

To practice individually

Can be delegated

To practice individually

Can be delegated
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To accept the gift and
transfer of ownership

To practice individually

Can be delegated

To assign the shortage
in area

To practice individually

Can be delegated

To merge title deeds

To practice individually

Can be delegated

To accept the
assignment and transfer
of ownership

To practice individually

Can be delegated

To obtain a
replacement for a set of
lost title deeds, with
details as follows:

To practice individually

Can be delegated

To obtain a
replacement for a set of
damaged title deeds,
with details as follows:

To practice individually

Can be delegated

To sell and transfer
ownership to the heirs

To practice individually

Can be delegated

To assign the share of

To practice individually

Can be delegated

To prove the building

To practice individually

Can be delegated

To obtain a
replacement for a
damaged title deed

To practice individually

Can be delegated

And that is for the
properties located in

To practice individually

Can be delegated

To convert agricultural
land into residential or
industrial

To practice individually

Can be delegated

To enter into real estate
contributions

To practice individually

Can be delegated

To purchase shares of
real estate contributions

To practice individually

Can be delegated

To sell shares of real
estate contributions

To practice individually

Can be delegated

To assign leased land

To practice individually

Can be delegated

To update the title deed
and enter it into the
comprehensive system

To practice individually

Can be delegated

To practice individually
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title deed

Can be delegated
To convert agricultural | To practice individually
lands into residential

ones
Can be delegated

To build on the land To practice individually
Can be delegated

To lease the land To practice individually
Can be delegated

To change the legal To practice individually

entity of the company

Can be delegated

To convert the To practice individually
company from a simple
commanded company
to a limited liability
Limited

Can be delegated

To divide shares among | To practice individually
heirs and transfer them
to their portfolios

Can be delegated
The Board of Directors shall appoint a secretary chosen from among its members or from others.

The Chairman of the Board of Directors may delegate (by a written decision) some of his powers to other Board
members or to third parties to perform a specific task or tasks. The Vice-Chairman of the Board of Directors shall
replace the Chairman in his absence in cases where the Board of Directors has a Vice-Chairman.

Article 19: Board Meetings

1. The Board of Directors shall meet at least (four) times a year upon an invitation from its Chairman. The
Chairman of the Board must call the Board for a meeting whenever requested to do so in writing by any Board
member to discuss one or more topics.

2. The Board of Directors shall determine the location for holding its meetings, and they may be held using
modern technology means.

Avrticle 20: Board Meeting and its Decisions

1. A meeting of the Board of Directors shall not be valid unless attended by at least 50% of the members, either
in person or by proxy.

2. The decisions of the Board of Directors are issued by a majority vote of the members present in person or by
proxy at least, and in the event of a tie, the side with which the Chairman of the meeting voted shall prevail.

3. The decision of the Board of Directors shall be effective from the date of its issuance, unless it stipulates that it
shall become effective at another time or upon the fulfillment of certain conditions.

Avrticle 21: Issuance of Board Decisions in Urgent Matters

3oard of Directors may issue its decisions in urgent matters by presenting them to all members by
dlgfion, unless one of the members requests - in writing - a board meeting to deliberate on them. Those
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decisions are issued with the approval of the majority of its members' votes, and these decisions are presented
to the Board in its first subsequent meeting to be recorded in the minutes of that meeting.

Article 22: Board Deliberations

1. The deliberations and decisions of the Board of Directors shall be documented in minutes prepared by the
Secretary and signed by the Chairman of the meeting, the attending Board members, and the Secretary.

2. The minutes shall be recorded in a special register signed by the Chairman of the Board and the Secretary.

3. Modern technology means may be used for signing, documenting deliberations and decisions, and recording
the minutes.

Chapter 4: Shareholders" Assemblies
Article 23: General Assembly of Shareholders

1. The General Assembly meeting of shareholders is chaired by the Chairman of the Board of Directors, or his
deputy in his absence, or whomever the Board of Directors delegates from among its members in their
absence. If this is not possible, the General Assembly shall be chaired by whomever the shareholders delegate
from among the Board members or others through voting.

2. Every shareholder has the right to attend the General Assembly meeting, and may authorize another person,
other than the Board members, to attend on his behalf.

3. The General Assembly meeting may be held, and the shareholder may participate in deliberations and vote on
decisions, via modern technology means.

Article 24: Calling for Assemblies

1. General and special assemblies convene upon an invitation from the Board of Directors. The Board of Directors
must call the Ordinary General Assembly to convene within (thirty) days from the date of a request by the auditor
or one or more shareholders representing at least (ten percent) of the company’s shares that have voting rights. The
auditor may invite the Ordinary General Assembly to convene if the Board does not send the invitation within
(thirty) days from the date of the auditor's request.

2. The request referred to in paragraph (1) of this Article must specify the matters that the shareholders are required to
vote on.

3. The invitation to convene the assembly shall be sent at least (twenty-one) days prior to the scheduled date in
accordance with the provisions of the Law, observing the following:

a. Notifying shareholders via registered letters to their addresses listed in the shareholders' register, or announcing the
invitation through modern technology means.

b. Sending a copy of the invitation and the agenda to the Commercial Register, as well as a copy to the Capital Market
Authority if the company is listed on the financial market on the date of announcing the invitation.

Atation to the assembly meeting must include, at a minimum, the following:




$pec|al|zed meamngs company for certified translation or all languages
1 CR. No.: 772679 Mem. No 699889 -199M4 dugrisl ) WPW‘I (@d) (i

ry /i
| € |ertiried Transiation

anmniiall cnilall
Specialized Meanings

a. A statement of who has the right to attend the assembly meeting and their right to authorize a proxy of their choice
from non-Board members, and a statement of the shareholder's right to discuss the topics listed on the assembly's
agenda, ask questions, and how to exercise the right to vote.

b. The location, date, and time of the meeting.

c. The type of assembly, whether general or special.

d. The meeting agenda including the items on which shareholders are requested to vote.
Article 25: Quorum for the Ordinary General Assembly Meeting

1. The Ordinary General Assembly meeting shall not be valid unless attended by shareholders representing at
least a quarter of the company's shares that have voting rights.

2. If the quorum necessary for holding the Ordinary General Assembly meeting according to paragraph (1) of this
Avrticle is not met, an invitation shall be sent for a second meeting to be held under the same conditions
stipulated in Article (Ninety-One) of the Companies Law within the (thirty) days following the date scheduled
for the previous meeting. However, the second meeting may be held one hour after the end of the period set for
holding the first meeting, provided that the invitation to hold the first meeting includes indicating the
possibility of holding such a meeting. In all cases, the second meeting shall be valid regardless of the number
of shares with voting rights represented therein.

Article 26: Quorum for the Extraordinary General Assembly Meeting

1. The Extraordinary General Assembly meeting shall not be valid unless attended by shareholders representing
at least half of the company's shares that have voting rights.

2. If the quorum necessary for holding the Extraordinary General Assembly meeting according to paragraph (1)
of this Article is not met, an invitation shall be sent for a second meeting to be held under the same conditions
stipulated in Article (Ninety-One) of the Companies Law. However, the second meeting may be held one hour
after the end of the period set for holding the first meeting, provided that the invitation to hold the first meeting
includes indicating the possibility of holding such a meeting. In all cases, the second meeting shall be valid if
attended by a number of shareholders representing at least a (quarter) of the company's shares that have voting
rights.

3. If the quorum necessary for holding the second meeting is not met, an invitation shall be sent for a third
meeting to be held under the same conditions stipulated in Article (Ninety-One) of the Companies Law, and
the third meeting shall be valid regardless of the number of shares with voting rights represented therein.

Article 27: Voting in Assemblies

1. The election of Board members shall be by cumulative voting. Board members may not participate in voting
on assembly resolutions relating to business and contracts in which they have a direct or indirect interest or
which involve a conflict of interest.

Article 28: Assembly Decisions
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2. Decisions of the Extraordinary General Assembly are issued with the approval of (two-thirds) of the voting
rights represented in the meeting, unless the decision relates to an increase or decrease of the capital, extending
the company's term, dissolving it before the expiry of the term specified in its Articles of Association, merging
it with another company, or dividing it into two or more companies, in which case it is only valid if issued with
the approval of (three-quarters) of the voting rights represented in the meeting.

Article 29: Discussion in Assemblies

1. Every shareholder has the right to discuss the topics listed on the agenda of the General Assembly and address
questions regarding them to the Board members and the auditor. The Board of Directors or the auditor shall
answer the shareholders' questions to the extent that does not expose the company's interests to harm. If a
shareholder feels that the response to his question is insufficient, he may appeal to the General Assembly,
whose decision in this regard shall be enforceable.

Article 30: Preparation of Assembly Minutes

1. Minutes for the assembly meeting shall be drafted including the number of shareholders present in person or
by proxy, the number of shares they hold in person or by proxy, the number of votes assigned to them, the
decisions taken, the number of votes that approved or opposed them, and a comprehensive summary of the
discussions that took place in the meeting. Minutes are regularly recorded after every meeting in a special
register signed by the Assembly's Chairman, its Secretary, and the vote collectors.

Article 31: Issuance of General Assembly Decisions by Circulation

1. The Chairman of the Board of Directors may propose issuing a General Assembly decision by presenting it to the
shareholders by circulation, without the need for it to convene, unless any of the shareholders requests in writing a
General Assembly meeting to deliberate on it. However, issuing General Assembly decisions related to the election
and dismissal of the company's Board members, the appointment and dismissal of the company's auditor if any, and
viewing and discussing the financial statements for the concluded financial year; requires the convening of the
General Assembly in accordance with the relevant provisions.

2. For the validity of the proposed decision to be issued in accordance with paragraph 1 of this Article, the company
must send it, accompanied by relevant documents, to all shareholders, specifying what the shareholder must follow
to approve it and the date on which it must be issued.

3. General Assembly decisions by circulation are issued as follows:

a. A decision falling within the jurisdiction of the Ordinary General Assembly: Issued with the approval of the majority
of voting rights.

b. A decision falling within the jurisdiction of the Extraordinary General Assembly: Issued with the approval of one or
more shareholders representing at least seventy-five percent of the voting rights.

4. General Assembly decisions issued by circulation in accordance with paragraph 3 of this Article shall be
documented in minutes and recorded in the special register stipulated in Article Ninety-Seven of the Companies
Law.
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Article 32: Appointment, Dismissal, and Resignation of the Company’s Auditor

1. The company shall have an auditor (or more) from among the auditors licensed in the Kingdom appointed by
the General Assembly, which determines their fees, term of work, and scope, and they may be reappointed;
provided that their appointment period does not exceed the duration according to the statutorily established
provisions.

2. The auditor may be dismissed pursuant to a decision taken by the General Assembly, and the Chairman of the
Board of Directors must inform the competent authority of the dismissal decision and its reasons within a
period not exceeding (five) days from the date the decision is issued.

3. The auditor may resign from his mission by a written notice submitted to the company, and his mission ends
from the date of its submission or on a later date specified in the notice, without prejudice to the company's
right to compensation for the damage incurred if applicable. The resigning auditor is obligated to submit to the
company and the competent authority - upon submitting the notice - a statement of the reasons for his
resignation. The Board of Directors must call the General Assembly to convene to consider the reasons for the
resignation, appoint another auditor, and determine their fees, term of work, and scope.

Article 33: Powers of the Auditor

1. The auditor has the right - at any time - to access the company’s documents, accounting records, and
supporting documents, and may request data and clarifications deemed necessary to verify the company’s
assets, liabilities, and other matters within the scope of their work. The Board of Directors must enable them to
perform their duty. If the auditor encounters a difficulty in this regard, they shall state that in a report submitted
to the Board of Directors. If the Board of Directors does not facilitate the auditor's work, the auditor must
request them to invite the General Assembly to convene to consider the matter. The auditor may issue this
invitation if the Board of Directors fails to do so within (thirty) days from the date of the auditor's request.

Chapter 6: Company's Finances and Dividend Distribution
Article 34:

The financial year of the company shall be twelve Gregorian months, beginning on the 1st of January and ending at the
end of the 31st of December.

Article 35: Financial Documents

1. Atthe end of each financial year of the company, the Board of Directors must prepare the company’s financial
statements and a report on its activities and financial position for the elapsed financial year, and this report shall
include the proposed method for distributing dividends. The Board shall place these documents at the disposal of
the auditor, if any, at least (forty-five) days prior to the date scheduled for convening the annual Ordinary General
Assembly.

2. The Chairman of the Board of Directors, its Chief Executive Officer, and its Financial Manager, if any, must sign
the documents referred to in paragraph (1) of this Article, and copies thereof shall be deposited at the company's
head office at the disposal of the shareholders.
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modern technology means, at least (twenty-one) days before the scheduled date for convening the annual Ordinary
General Assembly. He must also deposit these documents as specified by the Executive Regulations of the
Companies Law.

Article 36: Formation of Reserves

1. The Ordinary General Assembly - when determining the shares' portion of the net profits - may decide to form
reserves to the extent that serves the company's interest or ensures the distribution of stable dividends - as
much as possible - to the shareholders. The aforementioned Assembly may also deduct amounts from the net
profits to achieve social purposes for the company's employees.

2. The General Assembly determines the percentage of net profits to be distributed to shareholders after
deducting the reserves, if any.

Article 37: Entitlement to Dividends

1. The shareholder is entitled to their share in the profits in accordance with the General Assembly decision
issued in this regard, and the decision indicates the maturity date and the distribution date. The entitlement to
dividends shall be for the owners of shares registered in the shareholders' registers at the end of the specified
maturity day. The Board of Directors must implement the General Assembly's decision regarding the
distribution of dividends to shareholders.

Article 38: Distribution of Interim Dividends

The company may distribute interim dividends from the distributable profits to its shareholders in accordance with the
Companies Law and its regulations.

Chapter 7: Expiry and Liquidation of the Company
Article 39: Expiry of the Company

1. The company expires by one of the reasons of expiry mentioned in Article (Two Hundred and Forty-Three) of
the Companies Law, and upon its expiry, it enters the liquidation phase in accordance with the provisions of
Chapter Twelve of the Companies Law. If the company expires and its assets are insufficient to pay off its
debts, or if it is distressed according to the Bankruptcy Law, it must apply to the competent judicial authority
to initiate any of the liquidation procedures under the Bankruptcy Law.

Chapter 8: Concluding Provisions
Article 40: Concluding Provisions

1. The company is subject to the regulations in force in the Kingdom of Saudi Arabia.

2. Any provision contradicting the provisions of the Companies Law in these Articles of Association shall not be
considered, and the provisions stated in the Companies Law shall apply to it. Anything not explicitly provided for
in these Articles of Association shall be subject to the Companies Law and its Executive Regulations.
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Commerce in accordance with the provisions of the Law. The founders bear responsibility and all legal and
financial consequences that may arise from that. The founders are also aware of the Ministry's right to take the
necessary legal measures in the event of any violation or conflict in the provisions contained in the Articles of
Association.

Article 41: Publication

1. These Atrticles of Association shall be deposited and published in accordance with the provisions of the
Companies Law and its Executive Regulations.

The Articles of Association have been audited by the founders and approved by the Ministry's authorized
representative, and the Articles of Association have been published via AamAli newspaper. The validity of the Articles
of Association can be verified via the following link: https://emagazine.aamAli.sa)

And Allah is the Source of Success,,

A copy of the Articles of Association was issued based on the resolution of the Extraordinary General Assembly /
Resolution of the Capital Owner dated 02/03/1447.

Articles of Association, does not require the official seal of the Ministry of Commerce.
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