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Articles of Association of 

Shari Trading Company 

(A Listed Joint Stock Company) 

Part One: Establishment of the Company 

Article 1: Establishment 

A Saudi Joint Stock Company is hereby established in accordance with the provisions of the Companies Law issued 

by Royal Decree No. (M/132) dated 1/12/1443H and its Implementing Regulations, and these Articles of 

Association, as follows: 

Article 2: Company Name 

The name of the Company shall be: Shari Trading Company (A Listed Joint Stock Company). 

Article 3: Head Office of the Company 

The Head Office of the Company is located in the city of Riyadh. 

Article 4: Objectives of the Company 

The Company shall undertake and execute the following objectives: 

Section Category 

Construction Other specialized construction activities 

Wholesale and retail trade and repair of motor vehicles 

and motorcycles 

Sale of motor vehicles 

Wholesale and retail trade and repair of motor vehicles 

and motorcycles 

Maintenance and repair of motor vehicles 

Transportation and storage Urban and suburban passenger land transport 

Transportation and storage Freight land transport 

Transportation and storage Storage 

Administrative and support services Rental of motor vehicles 

Administrative and support services Rental of other machinery and equipment and tangible 

goods 

The Company shall carry out its objectives in accordance with applicable regulations and after obtaining the 

necessary licenses from the competent authorities, if any. 

Article 5: Duration of the Company 

The duration of the Company shall be unlimited. 

Article 6: Participation and Ownership in Other Companies 

The Company may establish other companies in accordance with the Companies Law and its Implementing 

Regulations, or participate with others in their establishment, or own shares and interests in other existing 

companies, or merge with them, after fulfilling the requirements of the applicable systems and instructions in this 

regard. The Company may also dispose of these shares or interests, provided that this does not include brokerage in 

their trading. 

Part Two: Capital and Shares 



 

 

Article 7: Capital 

The Company's share capital is set at Three Hundred Million Saudi Riyals (SAR 300,000,000) divided into 

(30,000,000) nominal shares of equal value, each with a nominal value of (10.0) Saudi Riyals, all of which are 

ordinary shares against cash contributions. The amount paid in cash from the share capital is Three Hundred Million 

Saudi Riyals (SAR 300,000,000). The cash amounts paid from the issued share capital have been deposited with a 

licensed bank. 

Article 8: Subscription to Shares 

The shareholders have fully subscribed to all shares of the issued share capital amounting to SAR 300,000,000, 

which are fully paid. 

Article 9: Bonds and Sukuk 

The Company may, in accordance with the Capital Market Law, issue debt instruments or tradable financing sukuk. 

The issuance by the Company of debt instruments or financing sukuk convertible into shares is subject to a 

resolution of the Extraordinary General Assembly specifying the maximum number of shares that may be issued in 

exchange for such instruments or sukuk, whether issued at one time or through a series of issuances or through one 

or more issuance programs. The Board of Directors may - without the need for a new approval from said assembly - 

issue new shares in exchange for those instruments or sukuk whose holders request conversion immediately upon 

the expiration of the specified request period, or upon the fulfillment of their automatic conversion conditions, or 

upon the lapse of the specified period for such conversion. The Board shall take the necessary measures to amend 

the Company's Articles of Association with respect to the number of issued shares and capital. The Board of 

Directors must register the completion of each capital increase with the Commercial Register. 

Article 10: Sale of Unpaid Shares 

A shareholder is obligated to pay the value of the share within the specified deadlines. If a shareholder defaults on 

payment by the specified date, the Board of Directors may, after notifying the shareholder by registered mail to the 

address recorded in the Shareholders' Register or by any modern technological means, sell the share at a public 

auction or on the financial market, as the case may be, in accordance with the controls set by the competent 

authority, provided that other shareholders have priority in purchasing the shares of the defaulting shareholder. The 

Company shall recover its due amounts from the sale proceeds and return the surplus to the shareholder. If the sale 

proceeds are insufficient to cover these amounts, the Company may recover the balance from all of the shareholder's 

assets. The exercise of rights attached to the shares by the defaulting shareholder shall be suspended upon the expiry 

of the specified payment date, as mentioned above, until the share is sold or the due amount is paid. These rights 

include the right to receive a share of the net profits decided for distribution, and the right to attend general 

assemblies and vote on their resolutions. However, the defaulting shareholder may, until the day of sale, pay the due 

amount plus expenses incurred by the Company in this regard, in which case the shareholder shall have the right to 

request the profits decided for distribution. The Company shall cancel the share certificate for the share sold in 

accordance with the provisions of this Article, and issue a new certificate to the purchaser bearing the same number, 

and shall record the sale in the Shareholders' Register, entering the necessary data for the new owner. 

Article 11: Right to Issue Other Classes and Types of Shares 

The Company's Extraordinary General Assembly may, upon a recommendation from the Board of Directors and in 

accordance with the bases set by the competent authority, issue preferred shares or other classes and types of shares, 

or decide to purchase them or convert them into other classes, in accordance with the relevant clauses. The Company 

may also purchase, pledge, or sell its own shares. The Company may also purchase its shares to allocate them to its 

employees within an employee share program, in accordance with the controls set by the competent authority. The 

Company may also sell treasury shares in accordance with the controls and procedures set by the competent 

authority. 



 

 

Article 12: Conversion of Shares 

The conversion of one type or class of shares into another type or class is permissible. Such conversion is subject to 

the approval of the Extraordinary General Assembly, except in cases where the resolution issuing the shares 

stipulates their automatic conversion into another type or class upon the fulfillment of certain conditions or after a 

specified period. The provisions of Article One Hundred Ten of the Companies Law shall apply in cases where the 

conversion results in the amendment or Deletion of the rights and obligations attached to the type or class of share. 

Ordinary or preferred shares, or any of their classes, may not be converted into redeemable shares or any of their 

classes except with the consent of all shareholders of the Company. 

Article 13: Amendment of Rights and Obligations Attached to Shares 

The amendment or Deletion of any of the rights, obligations, or restrictions attached to shares, or the conversion of 

any type or class of shares into another type or class if this results in the amendment or Deletion of the rights and 

obligations attached to the type or class of shares being converted, or the issuance of shares of a specific type or 

class that would prejudice the rights of another class of shareholders, is subject to the approval of a special assembly 

constituted in accordance with Article Eighty-Nine of the Companies Law, comprising the shareholders who would 

be adversely affected by such amendment, Deletion, conversion, or issuance, in addition to the approval of the 

Extraordinary General Assembly. If the Company's shares include preferred or redeemable shares, new shares that 

would have priority over any of their classes may not be issued except with the approval of a special assembly 

constituted in accordance with Article Eighty-Nine of the Companies Law, comprising the shareholders who would 

be adversely affected by such issuance. 

Article 14: Increase of Capital 

The Extraordinary General Assembly may decide to increase the Company's issued capital, provided that the issued 

capital has been fully paid. It is not required that the capital be fully paid if the unpaid portion relates to shares 

issued in exchange for the conversion of debt instruments or financing sukuk into shares, and the specified period 

for their conversion has not yet expired. In all cases, the Extraordinary General Assembly may allocate the shares 

issued upon a capital increase, or part thereof, to the employees of the Company and its subsidiaries, or some of 

them, and shareholders shall not have pre-emptive rights regarding the shares allocated to employees. Shareholders 

owning shares at the time of the Extraordinary General Assembly's resolution approving the capital increase have 

pre-emptive rights to subscribe to the new shares issued for cash consideration. They shall be notified of their pre-

emptive rights, if any, by registered mail to their address recorded in the Shareholders' Register or through modern 

technological means, and of the capital increase resolution, subscription terms, and the method, start, and end dates 

of subscription, taking into account the type and class of share they own. The Extraordinary General Assembly may 

suspend the shareholders' pre-emptive rights to subscribe to a capital increase for cash consideration, or grant pre-

emptive rights to non-shareholders, in cases it deems justified in the Company's interest, in accordance with the 

provisions set forth in the Implementing Regulations of the Companies Law. Shareholders may sell or assign their 

pre-emptive rights for consideration or free of charge, in accordance with the provisions set forth in the 

Implementing Regulations of the Companies Law. Subject to paragraph (4) above, new shares shall be distributed 

among holders of pre-emptive rights who have requested subscription in proportion to their pre-emptive rights to the 

total rights resulting from the capital increase, provided that the number of shares they receive does not exceed the 

number they requested, and taking into account the type and class of share they own. The remaining new shares 

shall be distributed among holders of pre-emptive rights who requested more than their entitlement, in proportion to 

their pre-emptive rights to the total rights, provided that the number of shares they receive does not exceed the 

number they requested. Any remaining shares shall be offered to third parties, unless the Extraordinary General 

Assembly decides otherwise or the Capital Market Law provides otherwise. 

Article 15: Reduction of Capital 

1. The Extraordinary General Assembly may decide to reduce the capital if it exceeds the Company's needs or 

if the Company incurs losses. In the latter case only, the capital may be reduced to below the limit set forth 



 

 

in Article Fifty-Nine of the Companies Law. The reduction resolution shall not be 

issued except after a statement prepared by the Board of Directors is read to the General Assembly on the 

reasons for the reduction, the Company's obligations, and the effect of the reduction on fulfilling them. This 

statement shall be accompanied by a report from the Company's auditor. 

2. If the capital reduction is due to it exceeding the Company's needs, creditors must be invited to file their 

objections, if any, to the reduction at least forty-five days before the date set for the Extraordinary General 

Assembly meeting to decide on the reduction. The invitation must include a statement showing the amount 

of capital before and after the reduction, the meeting date, and the effective date of the reduction. If a 

creditor objects and submits documents to the Company within the aforementioned period, the Company 

must pay the creditor's debt if it is due, or provide adequate security for its payment if it is deferred. A 

creditor who has notified the Company of their objection to the reduction and whose due debt has not been 

paid, or for whom adequate security has not been provided for a deferred debt, may apply to the competent 

judicial authority before the date set for the Extraordinary General Assembly meeting to decide on the 

reduction. In this case, the competent judicial authority may order the payment of the debt, the provision of 

adequate security, or the postponement of the Extraordinary General Assembly meeting, as the case may be. 

3. The reduction cannot be invoked against a creditor who submitted a request within the period specified in 

paragraph (2) of this Article unless the creditor's due debt has been settled or adequate security has been 

obtained for the deferred debt. 

4. The Company shall ensure equality among shareholders holding shares of the same type and class when 

reducing capital. 

Part Three: Board of Directors 

Article 16: Management of the Company 

(a) The Company shall be managed by a Board of Directors consisting of (7) members, provided they are natural 

persons, elected by the Ordinary General Assembly of Shareholders for a term not exceeding four years. 

Notwithstanding the foregoing, the founders have appointed the first Board of Directors for a term of 4 years as 

follows: 

# Name Position 

1 Riyad Ibrahim Rumaizan Chairman of the Board 

2 Asmaa Abdulrahim Gharmallah Al-Ghamidi Secretary of the Board 

3 Saleh Abdullah Saleh Al-Yahya Board Member 

4 Abdulaziz bin Othman bin Mohammed Al-Nasser Board Member 

5 Nasser Ibrahim Mohammed Al-Omeir Executive Board Member 

(b) The method of work of the Board of Directors is set as follows: 

1. The Board of Directors shall meet at least six times a year upon the call of its Chairman, via modern 

technological means or any other appropriate means. The Chairman must call the Board to meet whenever 

any Board member requests to discuss one or more subjects. 

2. The Board of Directors shall determine the place of its meetings, and they may be held using modern 

technological means. 



 

 

3. The legal quorum for a Board of Directors meeting shall be valid with the 

attendance of what is no less than four out of 7 members. 

4. Decisions of the Board of Directors shall be passed by majority vote. 

5. Board members may authorize others to attend sessions, provided that a member may not hold more than 

one proxy. 

6. The Board of Directors has the right to issue decisions by circulation, which are approved by majority. 

The valid quorum for a meeting shall be 50% of the Board members. 

The valid legal quorum for passing decisions shall be the approval of 51% of the attending members. 

It is not permissible for Board members to authorize others to attend sessions. 

The method of communication for Board members is as follows: 

1. The Board of Directors shall meet at least six times a year upon the call of its Chairman, via email or any 

modern technological means. The Chairman must call the Board to meet whenever requested in writing by 

any Board member to discuss any subject or more. 

2. The Board of Directors shall determine the place of its meetings, and they may be held using modern 

technological means. 

Article 17: Termination or Cessation of Board Membership 

1. Membership in the Board shall end upon the expiry of its term or the expiry of the member's eligibility 

according to any applicable system or instructions in the Kingdom. The General Assembly (upon the 

Board's recommendation) may terminate the membership of any member who has been absent from 

attending (three) consecutive meetings or (five) non-consecutive meetings during their term without a 

legitimate excuse accepted by the Board of Directors. 

Article 18: Powers of the Board 

Subject to the powers vested in the General Assembly, the Board of Directors shall have the broadest powers to 

manage the Company in a manner that achieves its objectives. These powers include: 
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  Liquidating the Company 
 

  Selling Shares 
 

  Representing the Company in 

the Investee Company 

 

 Issuance  

Commercial Registers 

 

  Annual Renewal 



 

 

 Deletion  

Establishing 

Companies in the 

Company's Name 

  Registration with the Ministry 

  Representation before 

Notaries Public 

  Signing the Company's 

Contract 

  Signing Partners' Resolutions 

  Opening Accounts  

Banking   Opening Letters of Credit 

  Depositing 

  Withdrawing 

  Issuing Cheques  

  Updating Accounts 

  Extracting Account 

Statements 

  Requesting Facilities 

  Requesting Guarantees 

  Signing Loan Agreements 

  Signing Commercial Papers 

  Signing Promissory Notes 

  Submitting any request or 

service listed under the 

competence of the 

Communications and 

Information Technology 

Commission 

  Authority to delegate any 

person - according to relevant 

regulations - to submit any of 

the requests or services listed 

under the competence of the 

Communications and 

Information Technology 

Commission 

  Drafting Commercial Papers 

(electronically) 

  Signing Commercial Papers 

(electronically) 

  Drafting Executive Contracts 

(electronically) 

  Signing Executive Contracts 

(electronically) 

  Signing Electronic 

Guarantees and Credits 

Purchasing  

Real Estate 

 

 

 

Purchasing, selling, and 

transferring ownership of 

properties 

 

 

 

Property Management 

Selling 

Transferring Ownership 

Purchasing  

Lands Selling 

Transferring Ownership 



 

 

Purchasing Shares 

Selling 

 Mortgaging properties Right of mortgage 

 Release of mortgage 

 Receipt 

 

 

 

 

 

 

 

 

 

Amendment of the articles of 

association of companies in which the 

company participates as a partner 

 

 

 

 

 

Approval of partners' resolutions 

Change of legal entity 

Increase or decrease of capital 

Acceptance of assignment of 

shares and purchase of shares 

Entry and exit of partners 

Signing partners' resolution 

for merger 

Amendment of the remaining 

clauses of the articles of 

incorporation  
Company liquidation 

 

 
Conversion of the company into an 

establishment 

 

 

 

 

 

 

 

 

 

 

 

The Judiciary 

Representation before Sharia Courts Hearing lawsuits and 

responding to them 

Reconciliation 

Rejection and acceptance of 

arbitration 

Rejection and acceptance of 

settlement 

Admission and denial 

Waiver 

Pleading 

Defense 

Claiming 

Litigation 

Appointment of arbitrators 
 

Appointment of lawyers 
 

Representation before Notaries Public 
 

Use and execution of all electronic 

services of the Ministry of Justice 

 

Authorizing/appointing others to 

execute electronic services of the 

Ministry of Justice 

 

(Signing the loan contract agreement, 

its amendments, annexes, and all 

 



 

 

related documents - Signing the 

follow-up agreement - Signing the 

consultancy agreement - Signing 

before the Notary Public regarding the 

industrial mortgage for mortgaging all 

company properties - Receiving the 

loan - Waiving the loan - Requesting 

exemption from the loan - Repaying 

the loan - Signing the documentary 

credit agreement) 

(Signing the corporate guarantee) 
 

(Signing the agreement for the transfer 

of obligations and the amendment of 

the loan contract) 

 

(Signing the agreement for debt 

arrangement for the company and the 

partners) 

 

(Issuance, amendment, and Deletion 

of the waiver announcement) 

 

Services of the National Center for 

Non-Profit Sector Development 

Services of collection, disbursement, 

and marketing intermediaries and 

other brokerage services in the non-

profit sector 

 

 
Volunteering services 

 

 
Services for establishing and 

managing non-profit entities 

 

 
Services for Providing Goods and 

Services to Non-Profit Entities 

 

 

Using and Implementing all Services of the "I'timad" Platform 

Using and Implementing all Electronic Services of the 

Ministry of Human Resources and Social Development 

Purchasing an Establishment 

Signing all Documents with the Chamber of Commerce 

Selling an Establishment 

Reviewing with the Records Department 

Obtaining Registrations 

Transferring Commercial Registrations 

Managing Records 

Cancelling Records 

Supervising Records 

Opening Subscription with the Chamber of Commerce 

Authorizing Signatures with the Chamber of Commerce 

Cancelling Authorization with the Chamber of Commerce 

Entering Tenders and Receiving Forms 

Reviewing with the Social Insurance Organization 

Reviewing with the Zakat and Income Tax Authority 

Managing the Commercial Register 

Cancelling the Commercial Register 

Reviewing with the Civil Defense 



 

 

Amending Registrations 

Adding Activity 

Reserving Trade Name 

Renewing Subscription with the Chamber of Commerce 

Amending the Commercial Register 

Transferring the Commercial Register 

Obtaining a Replacement Register (Damaged or Lost) 

Obtaining a Replacement Register (Damaged or Lost) 

Registering a Trademark 

Assigning a Trademark 

Assigning a Trade Name 

Obtaining Licenses 

Purchasing Boats 

Obtaining Replacement (Damaged or Lost) for Fishing Permits 

Importing Boats 

Cancelling Boat Licenses 

Renewing Licenses 

Amending Licenses 

Adding Activity 

Reserving Names 

Cancelling Licenses 

Renewing Subscription with the Chamber of Commerce 

Opening Branches 

Reviewing with the Social Insurance Organization 

Reviewing with the Civil Defense 

Reviewing with the Zakat and Income Tax Authority 

Obtaining a Fishing Permit 

Obtaining a Boat License 

Renewing a Boat License 

Transferring a Boat License 

Selling a Boat 

Renewing a Fishing Permit 

Cancelling a Fishing Permit 

Obtaining Replacement (Damaged or Lost) for a Boat License 

Opening a Branch for Licensing 

Transferring a License 

Establishing a Company 

Signing the Articles of Incorporation and Amendment 

Supplements 

Cancelling Articles of Incorporation and Amendment 

Supplements 

Signing Partners' Resolutions 

Appointing and Dismissing Managers 

Amending the Company's Objectives 

Liquidating the Company 

Converting the Company from a Joint Stock Company to a 

Limited Liability Company 

Converting the Company from a Limited Liability Company to 

a Joint Stock Company 



 

 

Converting the Company from a General Partnership to a 

Limited Liability Company 

Increasing Capital 

Reducing Capital 

Entry and Exit of Partners 

Entering Existing Companies 

Transferring Shares, Interests, and Bonds 

Determining Capital 

Receiving Surplus Allocation 

Selling Shares and Interests and Receiving Value 

Assigning Shares and Interests from Capital 

Selling a Branch of the Company 

Amending the Nationality of a Partner in the Contract 

Accepting Assignment of Shares, Interests, and Capital 

Purchasing Shares and Interests and Paying Consideration 

Closing Bank Accounts in the Company's Name 

Opening Bank Accounts in the Company's Name 

Signing Agreements 

Registering the Company 

Registering Agencies and Trademarks 

Attending General Assemblies 

Opening Branches for the Company 

Opening Files for the Company 

Signing Articles of Incorporation and Amendment 

Supplements before a Notary Public 

Obtaining and Renewing Commercial Registrations for the 

Company 

Subscribing and Renewing with the Chamber of Commerce 

Reviewing with the General Investment Authority and Signing 

before it 

Reviewing with the Quality Management Department and the 

Standards and Metrology Authority 

Reviewing with the Capital Market Authority 

Obtaining and Renewing Licenses for the Company 

Converting an Establishment to a Company 

Converting a Branch of the Company to an Establishment 

Converting a Branch of the Company to a Company 

Publishing the Articles of Incorporation, Amendment 

Supplements, Summaries, and Bylaws in the Official Gazette 

Reviewing with Telecommunications Companies and 

Establishing Fixed or Mobile Antennas in the Company's 

Name 

Entering Tenders and Receiving Forms 

Signing Contracts with Third Parties on Behalf of the 

Company 

Assigning or Cancelling Trademarks 

Amending the Company's Name 

Obtaining Visas 

Converting the Company to an Establishment 

Receiving Visa Compensation 



 

 

Updating Employee Data 

Opening, Renewing, and Cancelling Primary and Subsidiary 

Files 

Liquidating and Cancelling Workers 

Reporting Worker Absconding 

Cancelling Worker Absconding Reports 

Transferring Sponsorships 

Amending Professions 

Transferring Ownership of Establishments, Classifying, and 

Cancelling Them 

Reviewing with the Eligibility Department for Recruitment 

Reviewing with the Computer Department of the Ministry of 

Labor 

Obtaining and Renewing Work Permits 

Receiving Saudi Certificates 

Obtaining a Data Report (Print) 

Adding and Removing Saudi Nationals 

Recruitment 

Recruitment 

Opening a File 

Activating the Saudi Portal 

Recruiting Workers from Abroad 

Finalizing Worker Procedures with the Social Insurance 

Organization 

Cancelling Visas 

Refunding Visa Fees 

Amending Nationalities 

Obtaining Family Visit Visas 

Obtaining Visas for Bringing Families 

Reviewing with the Embassy 

Extending Exit-Reentry Visas 

Extending Visit Visas 

Obtaining a Data Report (Print) 

Cancelling the Visa 

Refunding the Visa Fee 

Amending the Arrival Destination 

Obtaining Residency Permits (Iqamas) 

Renewing Residency Permits (Iqamas) 

Issuing Exit-Reentry Permits 

Issuing Final Exit Permits 

Transferring Sponsorships 

Obtaining Replacement Residency Permits (Damaged or Lost) 

Finalizing Procedures for Deceased Workers 

Reporting Absconding 

Cancelling Absconding Reports 

Transferring Information and Updating Data 

Settlement and Renunciation of Workers 

Reviewing with the Deportation and Expatriates Department 

Obtaining Worker Data Report (Print) 

Dropping Expatriate Workers (Settlement) 



 

 

Managing Business Activities 

Transferring Worker Density for Self 

Adding a Newborn 

Finalizing Procedures for a Worker on Probation 

Managing Port Affairs 

Obtaining Re-entry Permits 

Adding Dependents 

Adding Children to Father's or Mother's Passport 

Separating Children from Father's or Mother's Passport 

Cancelling Exit-Reentry Visas 

Cancelling Final Exit Visas 

Obtaining Replacement Travel Visas (Damaged or Lost) 

Obtaining Extension of Visit Visas 

Amending Professions 

Obtaining a Hajj Permit 

Reviewing with Services Affairs 

Registering for Electronic Service 

Reviewing with the Ministry of Agriculture and the 

Agricultural Directorate regarding... 

Reviewing with the Notary Public or Court for Acceptance of 

Transfer 

Renouncing Agricultural Decision 

Transferring Agricultural Decision 

Receiving Salaries 

Receiving Retirement Salaries 

Receiving End-of-Service Benefits and Leave Compensation 

Transferring Salary 

Receiving Bonus 

Obtaining a Salary Certificate 

Receiving My Entitlements 

Opening Accounts According to Sharia Controls 

Closing and Settling Accounts 

Withdrawing from Accounts 

Issuing ATM Cards 

Issuing Credit Cards Compliant with Sharia Rulings 

Receiving and Cashing Transfers 

Cashing Cheques 

Issuing Certified Cheques 

Issuing Cheque Books 

Obtaining Account Statement 

Transferring from Accounts 

Requesting Bank Loans Compliant with Sharia Rulings and 

Controls 

Opening a Sharia-Compliant Account 

Depositing into the Account 

Renewing Subscription to Safe Deposit Boxes 

Opening Safe Deposit Boxes 

Subscribing to Safe Deposit Boxes 

Requesting Loan Exemption 

Protesting Cheques 



 

 

Updating Data 

Activating Accounts 

Receiving Cheques 

Refunding Safe Deposit Box Units 

Reviewing 

Rescheduling Installments 

Requesting Point of Sale (POS) 

Requesting Bank Accreditation 

Requesting Bank Guarantee 

Subscriptions in Joint Stock Companies 

Receiving Subscription Certificates 

Purchasing Sharia-Compliant Shares 

Selling Sharia-Compliant Shares 

Receiving Share Value 

Receiving Dividends 

Receiving Surplus 

Opening Sharia-Compliant Investment Portfolios, Drafting, 

Amending, and Cancelling Orders 

Subscription 

Purchasing Shares 

Selling Shares 

Refunding Investment Fund Units 

Transferring Shares from the Portfolio 

Subscribing to Sharia-Compliant Investment Fund Units 

Managing Investment Portfolios 

Obtaining a Debt Acknowledgment Certificate 

Liquidating Investment Portfolios 

Opening a Shop 

Obtaining Health Cards 

Converting Agricultural Land to Residential 

Reviewing with the General Administration of Urban Planning 

Opening Shops 

Obtaining Licenses 

Renewing Licenses 

Cancelling Licenses 

Transferring Licenses 

Obtaining Building and Renovation Permits 

Land Planning 

Obtaining Building Completion Certificates 

Obtaining Fencing Licenses 

Obtaining Demolition Licenses 

Signing Lease Agreement 

Assigning the Contract 

Preparing a Land Plan for Ownership 

Reviewing with the Municipality 

Converting Agricultural Land to Residential 

Supervising Construction 

Signing Contracts with Construction Companies and 

Contractors 

Entering Tenders and Receiving Forms 



 

 

Selling and Transferring Ownership to the Buyer 

Purchasing and Accepting Transfer and Paying Consideration 

Receiving Title Deeds 

Leasing 

Receiving Rent 

Signing Lease Contracts 

Renewing Lease Contracts 

Cancelling and Terminating Lease Contracts 

Mortgaging 

Releasing Mortgage 

Subdivision and Sorting 

Amending Boundaries, Lengths, Area, Plot Numbers, 

Schemes, Title Deeds, and their Dates, and Neighborhood 

Names 

Selling 

Accepting Mortgage 

Updating Title Deeds and Entering into the Comprehensive 

System 

Selling the Share of 

Purchasing 

Purchasing the Share of 

Leasing 

Amending the Owner's Name and National ID Number (Al-

Hafitha) 

Gift and Transfer 

Accepting Gift and Transfer 

Assigning Deficiency in Area 

Merging Title Deeds 

Accepting Assignment and Transfer 

Obtaining a Set of Replacement Title Deeds (Lost) - Data as 

follows: 

Obtaining a Set of Replacement Title Deeds (Damaged) - Data 

as follows: 

Selling and Transferring Ownership to Heirs 

Assigning the Share of 

Proving the Remaining 

Obtaining a Replacement Title Deed (Damaged) 

For real estate transactions located in... 

Converting Agricultural Land to Residential or Industrial 

Entering into Real Estate Development Contributions 

Purchasing Shares of Real Estate Development Contributions 

Selling Shares of Real Estate Development Contributions 

Assigning Leased Land 

Updating Title Deed and Entering into Comprehensive System 

Obtaining a Replacement Title Deed (Lost) 

Converting Agricultural Land to Residential 

Building on the Land 

Leasing the Land 

Changing the Company's Legal Entity 



 

 

Converting the Company from a Simple Commandite 

Partnership to a Limited Liability Company 

 

The Board of Directors must obtain the approval of the General Assembly when selling assets whose value exceeds 

(fifty percent) of the value of its total assets, whether the sale is made through a single transaction or several 

transactions. In this case, the transaction leading to exceeding the (fifty percent) threshold of the asset value is the 

one requiring General Assembly approval, and this percentage is calculated from the date of the first transaction 

conducted during the preceding (twelve) months. The Board of Directors may, within the limits of its authority, 

delegate one or more of its members or a third party to undertake a specific task or tasks. 

Article 19: Remuneration of Board Members 

1. The remuneration of the Board of Directors shall consist of a determined amount, provided that the 

provisions of the Companies Law and its Implementing Regulations are considered when determining the 

remuneration. 

2. The Board of Directors' report to the Ordinary General Assembly at its annual meeting must include a 

comprehensive statement of all that each Board member has received or is entitled to receive during the 

fiscal year, including remuneration, meeting attendance fees, expense allowances, and other benefits. It 

must also include a statement of what Board members have received in their capacity as employees, 

administrators, or for artistic, administrative, or consulting work, as well as a statement of the number of 

Board meetings and the number of meetings attended by each member. 

Article Twenty: Powers of the Chairman, Vice-Chairman, Managing Director, and Secretary 

The Board of Directors shall appoint from among its members a Chairman and may appoint from among its 

members a Managing Director. The Board of Directors may appoint from among its members a Vice-Chairman. 

1. The Board of Directors shall appoint a Chief Executive Officer (CEO) from among its members or others. 

The Chairman of the Board is specialized in: 

Commercial Registration Main Annual 

Renewal 
Exercises Individually 

Right to Delegate 

Deletion Exercises Individually 

Right to Delegate 

Sub-branch Issuance Exercises Individually 

Right to Delegate 

Annual 

Renewal 
Exercises Individually 

Right to Delegate 

Deletion Exercises Individually 

Right to Delegate 

Purchase of Establishment Exercises Individually 
 

 

Right to Delegate 
 

 

Signing all documents at the 

Chamber of Commerce 
Exercises Individually 

 
 

Right to Delegate 
 

 

 

Sale of Establishment Exercises Individually 

 Right to Delegate 

Reviewing Commercial Records Management Exercises Individually 



 

 

 
Right to Delegate 

Extracting Commercial Records Exercises Individually  
Right to Delegate 

Transferring Commercial Records Exercises Individually  
Right to Delegate 

Commercial Records Management Exercises Individually  
Right to Delegate 

Deletion of Commercial Records Exercises Individually  
Right to Delegate 

Supervision of Commercial Records Exercises Individually  
Right to Delegate 

Opening Chamber of Commerce Subscription Exercises Individually  
Right to Delegate 

Authentication of Signature at Chamber of Commerce Exercises Individually  
Right to Delegate 

Deletion of Signature at Chamber of Commerce Exercises Individually  
Right to Delegate 

Entering Tenders and Receiving Forms Exercises Individually  
Right to Delegate 

Reviewing Social Insurance Exercises Individually  
Right to Delegate 

Reviewing Zakat, Tax and Customs Authority Exercises Individually  
Right to Delegate 

Commercial Registry Management Exercises Individually  
Right to Delegate 

Deletion of Commercial Registry Exercises Individually  
Right to Delegate 

Reviewing Civil Defense Exercises Individually  
Right to Delegate 

 

 

Amendment of Records Exercises Individually  
Right to Delegate 

Adding an Activity Exercises Individually  
Right to Delegate 

Commercial Name Reservation Exercises Individually  
Right to Delegate 

Renewal of Chamber of Commerce Subscription Exercises Individually  
Right to Delegate 

Amendment of Commercial Registry Exercises Individually  
Right to Delegate 

Transfer of Commercial Registry Exercises Individually  
Right to Delegate 

Extracting Lost or Damaged Registry Exercises Individually  
Right to Delegate 

Extracting Lost or Damaged Registry Exercises Individually 



 

 

 
Right to Delegate 

Trademark Registration Exercises Individually  
Right to Delegate 

Trademark Waiver Exercises Individually  
Right to Delegate 

Commercial Name Waiver Exercises Individually  
Right to Delegate 

Extracting Licenses Exercises Individually  
Right to Delegate 

Purchase of Boats Exercises Individually  
Right to Delegate 

Extracting Lost/Damaged Fishing Permits Exercises Individually  
Right to Delegate 

Boat Import Exercises Individually  
Right to Delegate 

 

Deletion of Boat Licenses Exercises Individually  
Right to Delegate 

Renewal of Licenses Exercises Individually  
Right to Delegate 

Amendment of Licenses Exercises Individually  
Right to Delegate 

Adding an Activity Exercises Individually  
Right to Delegate 

Reservation of Names Exercises Individually  
Right to Delegate 

Deletion of Licenses Exercises Individually  
Right to Delegate 

Renewal of Chamber of Commerce Subscription Exercises Individually  
Right to Delegate 

Opening Branches Exercises Individually  
Right to Delegate 

Reviewing Social Insurance Exercises Individually  
Right to Delegate 

Reviewing Civil Defense Exercises Individually  
Right to Delegate 

Reviewing Zakat, Tax and Customs Authority Exercises Individually  
Right to Delegate 

Extracting Fishing Permit Exercises Individually  
Right to Delegate 

Extracting Boat License Exercises Individually  
Right to Delegate 

Renewal of Boat License Exercises Individually  
Right to Delegate 

Transfer of Boat License Exercises Individually  
Right to Delegate 

Sale of Boat Exercises Individually 



 

 

 
Right to Delegate 

 

Renewal of Fishing Permit Exercises Individually 

Right to Delegate 

Deletion of Fishing Permit Exercises Individually 

Right to Delegate 

Extracting Lost/Damaged Boat License Exercises Individually 

Right to Delegate 

Opening a License File Exercises Individually 

Right to Delegate 

Transfer of License Exercises Individually 

Right to Delegate 

Company Establishment Exercises Individually 

Right to Delegate 

Signing Articles of Incorporation and Amendments Exercises Individually 

Right to Delegate 

Deletion of Articles of Incorporation and Amendments Exercises Individually 

Right to Delegate 

Signing Partners' Resolutions Exercises Individually 

Right to Delegate 

Appointment and Dismissal of Managers Exercises Individually 

Right to Delegate 

Amendment of Company Objectives Exercises Individually 

Right to Delegate 

Company Liquidation Exercises Individually 

Right to Delegate 

Conversion of Company from Joint Stock to LLC Exercises Individually 

Right to Delegate 

Conversion of Company from LLC to Joint Stock Exercises Individually 

Right to Delegate 

Conversion of Company from General Partnership to LLC Exercises Individually 

Right to Delegate 

Capital Increase Exercises Individually 

Right to Delegate 

 

 

 

 

 

 



 

 

 

 

 

 

Capital Decrease Exercises Individually 

Right to Delegate 

Entry and Exit of Partners Exercises Individually 

Right to Delegate 

Entry into Existing Companies Exercises Individually 

Right to Delegate  
Exercises Individually 

Transfer of Shares, Stocks and Bonds Right to Delegate 

Exercises Individually 

Capital Determination Right to Delegate 

Exercises Individually 

Receiving Surplus Allocation Right to Delegate 

Exercises Individually 

Sale of Shares/Stocks and Receiving Value Right to Delegate 

Exercises Individually 

Waiver of Shares/Stocks from Capital Right to Delegate 

Exercises Individually 

Sale of Company Right to Delegate 

Exercises Individually 

Amending Nationality of a Partner in Contract Right to Delegate 

Exercises Individually 

Accepting Waiver of Shares, Stocks and Capital Right to Delegate 

Exercises Individually 

Buying Shares/Stocks and Paying the Price Right to Delegate 

Exercises Individually 

Closing Bank Accounts in Company Name Right to Delegate 

Exercises Individually 

Opening Bank Accounts in Company Name Right to Delegate 

Exercises Individually 

Signing Agreements Right to Delegate 

Exercises Individually 

 

 

 

 

 



 

 

 

 

 

 

Company Registration Exercises Individually 

Right to Delegate 

Registration of Agencies and Trademarks Exercises Individually 

Right to Delegate 

Attending General Assemblies Exercises Individually 

Right to Delegate 

Opening Company Branches Exercises Individually 

Right to Delegate 

Opening Company Files Exercises Individually 

Right to Delegate 

Signing Articles of Association and Amendments before Notary Public Exercises Individually 

Right to Delegate 

Extracting and Renewing Commercial Records Exercises Individually 

Right to Delegate 

Subscription and Renewal at Chamber of Commerce Exercises Individually 

Right to Delegate 

Reviewing MISA and Signing before it Exercises Individually 

Right to Delegate 

Reviewing Quality/Standards Authority and SASO Exercises Individually 

Right to Delegate 

Reviewing Capital Market Authority Exercises Individually 

Right to Delegate 

Extracting and Renewing Licenses Exercises Individually 

Right to Delegate 

Conversion of Establishment into Company Exercises Individually 

Right to Delegate 

Conversion of Company Branch into Establishment Exercises Individually 

Right to Delegate 

Conversion of Company Branch into Company Exercises Individually 

Right to Delegate 

Publishing Articles of Association and Amendments Exercises Individually 

Right to Delegate 

 

 

 

 

 

 

 



 

 

 

 

 

 

Publishing Amendments and Summaries in Official Gazette Exercises Individually 

Right to Delegate 

Reviewing Telecom Companies and Establishing Lines in Company 

Name 

Exercises Individually 

Right to Delegate 

Entering Tenders and Receiving Forms Exercises Individually 

Right to Delegate 

Signing Private Company Contracts with Others Exercises Individually 
 

Right to Delegate 

Waiver or Deletion of Trademarks Exercises Individually  
Right to Delegate 

Amendment of Company Name Exercises Individually  
Right to Delegate 

Extraction of Visas Exercises Individually 
 

Right to Delegate 

Conversion of Company into Establishment Exercises Individually  
Right to Delegate 

Receiving Visa Compensations Exercises Individually  
Right to Delegate 

Updating Labor Data Exercises Individually 
 

Right to Delegate 

Opening Main/Sub Files and Renewing/Canceling them Exercises Individually  
Right to Delegate 

Liquidation and Deletion of Labor Exercises Individually  
Right to Delegate 

Reporting Absconding Labor Exercises Individually 
 

Right to Delegate 

Deletion of Absconding Labor Reports Exercises Individually  
Right to Delegate 

Transfer of Sponsorship Exercises Individually  
Right to Delegate 

Profession Amendment Exercises Individually 
 

Right to Delegate 

 

 

 

 



 

 

 

 

 

 

 

Transfer of Facility Ownership, Liquidation, and Deletion Exercises Individually 

Right to Delegate 

Reviewing Private Recruitment Offices Exercises Individually 

Right to Delegate 

Reviewing Labor Office Computer Department Exercises Individually 

Right to Delegate 

Extracting and Renewing Work Permits Exercises Individually 

Right to Delegate 

Receiving Saudization Certificates Exercises Individually 

Right to Delegate 

Extracting Data Sheets (Printouts) Exercises Individually 

Right to Delegate 

Addition and Deletion of Saudis Exercises Individually 

Right to Delegate 

Recruitment Exercises Individually 

Right to Delegate 

Recruitment Exercises Individually 

Right to Delegate 

Opening a File Exercises Individually 

Right to Delegate 

Activating the Saudi Portal Exercises Individually 

Right to Delegate 

Recruitment of Labor from Abroad Exercises Individually 

Right to Delegate 

Finalizing Labor Procedures at Social Insurance (GOSI) Exercises Individually 

Right to Delegate 

Deletion of Visas Exercises Individually 

Right to Delegate 

Refunding Visa Amounts Exercises Individually 

Right to Delegate 

 

 

Nationality Amendment Exercises Individually 

Right to Delegate 

Extracting Family Visit Visas Exercises Individually 

Right to Delegate 



 

 

Extracting Family Recruitment Visas Exercises Individually  
Right to Delegate 

Reviewing Embassy Exercises Individually  
Right to Delegate 

Extending Exit and Re-entry Visas Exercises Individually  
Right to Delegate 

Extending Visit Visas Exercises Individually  
Right to Delegate 

Extracting Data Sheets (Printouts) Exercises Individually  
Right to Delegate 

Deletion of Visa Exercises Individually  
Right to Delegate 

Refunding Visa Amount Exercises Individually  
Right to Delegate 

Amendment of Arrival Point Exercises Individually  
Right to Delegate 

 

 

 

 

 

 

Companies in which the 

company participates as a 

partner 

Signing company contracts Exercises individually 

Right to delegate 

Purchase of shares Exercises individually 

Right to delegate 

Company liquidation Exercises individually 

Right to delegate 

Sale of shares Exercises individually 

Right to delegate 

Representing the company in the 

investee company 

Exercises individually 

Right to delegate 

Registration at the Ministry Exercises individually 

Right to delegate 

 

 

Company Establishment in Company Name Representation before 

Notary Public 

Exercises Individually 

Right to Delegate 

Signing Company Contract Exercises Individually 

Right to Delegate 

Signing Partners' 

Resolutions 

Exercises Individually 

Right to Delegate 

Commercial Records Issuance Exercises Individually 

Right to Delegate 

Annual Renewal Exercises Individually 

Right to Delegate 

Deletion Exercises Individually 

Right to Delegate 

Extracting Iqamas (Residencies) Exercises Individually   
Right to Delegate  



 

 

Renewing Iqamas Exercises Individually   
Right to Delegate  

Finalizing Exit and Re-entry Exercises Individually   
Right to Delegate  

Finalizing Final Exit Exercises Individually  
 

Right to Delegate  

Transfer of Sponsorships Exercises Individually   
Right to Delegate  

Extracting Lost or Damaged Iqamas Exercises Individually   
Right to Delegate  

Finalizing Procedures for Deceased Labor Exercises Individually  
 

Right to Delegate  

Reporting Absconding Exercises Individually   
Right to Delegate  

Deletion of Absconding Reports Exercises Individually   
Right to Delegate  

 

Transfer of Info and Data Updates Exercises Individually  
Right to Delegate 

Settlement and Waivers for Labor Exercises Individually  
Right to Delegate 

Reviewing Deportation and Expatriates Dept. Exercises Individually  
Right to Delegate 

Extracting Labor Data Sheet (Printout) Exercises Individually  
Right to Delegate 

Dropping Labor (from records) Exercises Individually  
Right to Delegate 

"My Business" Management 

(Qiwa/Muqeem) 

Exercises Individually 

 
Right to Delegate 

Transfer of Sponsorship to Self Exercises Individually  
Right to Delegate 

Adding a Newborn Exercises Individually  
Right to Delegate 

Finalizing Deceased Worker Procedures Exercises Individually  
Right to Delegate 

Port Authorities Management Exercises Individually  
Right to Delegate 

Extracting Re-entry Permits Exercises Individually  
Right to Delegate 

Adding Dependents Exercises Individually  
Right to Delegate 



 

 

Adding Children to Father's or Mother's 

Passport 

Exercises Individually 

 
Right to Delegate 

Splitting Children from Father's or Mother's 

Passport 

Exercises Individually 

 
Right to Delegate 

Deletion of Exit and Re-entry Visas Exercises Individually  
Right to Delegate 

Deletion of Final Exit Visas Exercises Individually 

 

Extracting Lost or Damaged Travel Visas Exercises Individually   
Right to Delegate  

Extending Visit Visa Exercises Individually   
Right to Delegate  

Profession Amendment Exercises Individually   
Right to Delegate  

Extracting Hajj Permits Exercises Individually   
Right to Delegate  

Reviewing Domestic Workers' Affairs Exercises Individually   
Right to Delegate  

Registration in Electronic Services Exercises Individually   
Right to Delegate  

Banking Opening Accounts Exercises Individually  
Right to Delegate 

Opening Letters of Credit Exercises Individually  
Right to Delegate 

Deposit Exercises Individually  
Right to Delegate 

Withdrawal Exercises Individually  
Right to Delegate 

Issuance of Checks Exercises Individually  
Right to Delegate 

Updating Accounts Exercises Individually  
Right to Delegate 

Extracting Bank Statements Exercises Individually  
Right to Delegate 

Requesting Facilities Exercises Individually  
Right to Delegate 

Requesting Guarantees Exercises Individually  
Right to Delegate 

 

 
Signing Loan Contracts Exercises Individually   

Right to Delegate  
Signing Commercial Papers Exercises Individually   

Right to Delegate  
Signing Promissory Notes Exercises Individually   

Right to Delegate 



 

 

 
Submitting any request or service within the 

CITC's jurisdiction 

Exercises Individually 

  
Right to Delegate  

Authorization to any person to submit 

requests/services within CITC's jurisdiction 

Exercises Individually 

  
Right to Delegate  

Preparation of Commercial Papers 

(Electronic) 

Exercises Individually 

  
Right to Delegate  

Signing Commercial Papers (Electronic) Exercises Individually   
Right to Delegate  

Preparation of Executive Contracts 

(Electronic) 

Exercises Individually 

  
Right to Delegate  

Signing Executive Contracts (Electronic) Exercises Individually   
Right to Delegate  

Signing Electronic Guarantees and Credits Exercises Individually   
Right to Delegate 

Reviewing Ministry of Agriculture 

Regarding: 

 Exercises Individually  

 
Right to Delegate  

Reviewing Notary Public or Court 

for Emptying Deeds 

Exercises Individually  

 
Right to Delegate  

Waiver of Agricultural Decision Exercises Individually   
Right to Delegate  

Transfer of Agricultural Decision Exercises Individually   
Right to Delegate  

 

Receiving Salary  Right to Delegate  
Exercises Individually 

Receiving Pension Salaries Right to Delegate 

 Exercises Individually 

Receiving End-of-Service Gratuity and Leave Compensation Exercises Individually  
Right to Delegate 

Salary Transfer Exercises Individually  
Right to Delegate 

Receiving Remunerations Exercises Individually  
Right to Delegate 

Extracting Salary Certificate Exercises Individually  
Right to Delegate 

Receiving "My Entitlements" (Mustahaqqati) Exercises Individually  
Right to Delegate 

Opening Accounts with Sharia Controls Exercises Individually  
Right to Delegate 

Closing and Settling Accounts Exercises Individually 



 

 

 
Right to Delegate 

Withdrawal from Accounts Exercises Individually  
Right to Delegate 

Extracting ATM Cards Exercises Individually  
Right to Delegate 

Extracting Credit Cards compliant with Sharia Provisions Exercises Individually  
Right to Delegate 

Receiving and Cashing Transfers Exercises Individually  
Right to Delegate 

Cashing Checks Exercises Individually  
Right to Delegate 

Issuance of Certified Checks Exercises Individually  
Right to Delegate 

Extracting Checkbooks Exercises Individually  
Right to Delegate 

 

Extracting Bank Statements Exercises Individually  
Right to Delegate 

Transfer from Accounts Exercises Individually  
Right to Delegate 

Requesting Bank Loans compliant with Sharia Provisions Exercises Individually  
Right to Delegate 

Opening Accounts compliant with Sharia Provisions Exercises Individually  
Right to Delegate 

Deposit into the Account Exercises Individually  
Right to Delegate 

Renewal of Subscription in Safety Deposit Boxes Exercises Individually  
Right to Delegate 

Opening Safety Deposit Boxes Exercises Individually  
Right to Delegate 

Subscription in Safety Deposit Boxes Exercises Individually  
Right to Delegate 

Requesting Exemption from Loans Exercises Individually  
Right to Delegate 

Objection to Checks Exercises Individually  
Right to Delegate 

Updating Data Exercises Individually  
Right to Delegate 

Activating Accounts Exercises Individually  
Right to Delegate 

Receiving Checks Exercises Individually  
Right to Delegate 

Refunding Safety Deposit Box Units Exercises Individually  
Right to Delegate 

Reviewing/Auditing Exercises Individually  
Right to Delegate 

 



 

 

Rescheduling Installments Exercises Individually 

 Right to Delegate 

Requesting Points of Sale (POS) Exercises Individually  
Right to Delegate 

Requesting Bank Credit Exercises Individually  
Right to Delegate 

Requesting Bank Guarantee Exercises Individually  
Right to Delegate 

IPOs (Subscriptions) in Joint Stock Companies Exercises Individually  
Right to Delegate 

Receiving Share Certificates Exercises Individually  
Right to Delegate 

Buying Shares compliant with Sharia 

Provisions 

Exercises Individually 

 
Right to Delegate 

Selling Shares compliant with Sharia 

Provisions 

Exercises Individually 

 
Right to Delegate 

Receiving Share Value Exercises Individually  
Right to Delegate 

Receiving Dividends Exercises Individually  
Right to Delegate 

Receiving Surplus Exercises Individually  
Right to Delegate 

Opening Investment Portfolios with Sharia 

Controls, issuing, amending, and canceling 

orders 

Exercises Individually 

 
Right to Delegate 

Subscription Exercises Individually  
Right to Delegate 

Buying Shares Exercises Individually  
Right to Delegate 

Selling Shares Exercises Individually  
Right to Delegate 

Redeeming Investment Fund Units Exercises Individually  
Right to Delegate 

 

 

 

 

 



 

 

Transferring Shares from the Portfolio Exercises Individually  
Right to Delegate 

Subscription in Investment Fund Units compliant with Sharia 

Provisions 

Exercises Individually 

 
Right to Delegate 

Investment Portfolio Management Exercises Individually  
Right to Delegate 

Extracting Proof of Indebtedness Exercises Individually  
Right to Delegate 

Liquidation of Investment Portfolios Exercises Individually  
Right to Delegate 

Property Management Purchase, Sale, and Conveyance (Emptying) 

of Properties 

 

 

 

 

 

 

 

 

 

Property 

Management 

 

 

 

 

 

 

 

Purchase, sale, and 

conveyance of 

properties 

 

 

 

Real Estate 

Purchase Exercises individually  
Right to delegate 

Sale Exercises individually  
Right to delegate 

Conveyance Exercises individually  
Right to delegate 

 

 

 

Lands 

Purchase Exercises individually  
Right to delegate 

Sale Exercises individually  
Right to delegate 

Conveyance Exercises individually  
Right to delegate 

 

Shares 

Purchase Exercises individually  
Right to delegate 

Sale Exercises individually  
Right to delegate 

Mortgaging 

properties 

Right of mortgage Exercises 

individually 

 

 
Right to delegate  

Release of 

mortgage 

Exercises 

individually 

 

 
Right to delegate  

Receipt Exercises 

individually 

 

 Right to delegate  

 

 

 

 

 



 

 

 

Issuance of commercial papers Approval and signing of commercial papers Exercises individually  
Right to delegate 

Creation of commercial papers Exercises individually  
Right to delegate 

Deletion of commercial papers Exercises individually  
Right to delegate 

Closing of commercial papers Exercises individually  
Right to delegate 

 

Opening a shop Exercises individually  
Right to delegate 

Issuing health cards Exercises individually  
Right to delegate 

Converting agricultural lands to residential Exercises individually  
Right to delegate 

Reviewing with the General Directorate for Urban Planning Exercises individually  
Right to delegate 

Opening stores Exercises individually  
Right to delegate 

Issuing licenses Exercises individually  
Right to delegate 

Renewing licenses Exercises individually  
Right to delegate 

Cancelling licenses Exercises individually  
Right to delegate 

Transferring licenses Exercises individually  
Right to delegate 

Issuing building and renovation permits Exercises individually  
Right to delegate 

Land planning Exercises individually  
Right to delegate 

 

 

 

Extracting Building Completion Certificates Exercises Individually  
Right to Delegate 

Extracting Fencing Permits Exercises Individually  
Right to Delegate 

Extracting Demolition Permits Exercises Individually  
Right to Delegate 

Amendment of the Articles of Association for companies in 

which the Company participates as a partner 

Approval of Partners' Resolutions 

 



 

 

 

 

 

 

 

 

 

Amendment of the 

articles of association 

of companies in which 

the company 

participates as a partner 

 

 

 

 

 

 

 

Approval of partners' 

resolutions 

Change of legal entity Exercises individually  
Right to delegate 

Increase or decrease of 

capital 

Exercises individually 

 
Right to delegate 

Acceptance of assignment 

of shares and purchase of 

shares 

Exercises individually 

 
Right to delegate 

Entry and exit of partners Exercises individually  
Right to delegate 

Signing partners' 

resolution for merger 

Exercises individually 

 
Right to delegate 

Amendment of the 

remaining clauses of the 

articles of incorporation 

Exercises individually 

 
Right to delegate 

Company liquidation Exercises individually   
Right to delegate  

Conversion of the 

company into an 

establishment 

Exercises individually  

 
Right to delegate  

Signing a lease contract Exercises individually 
 

  
Right to delegate 

 
 

Waiver of the contract Exercises individually 
 

  
Right to delegate 

 
 

Creating a plot plan for 

owned land 

Exercises individually 
 

 

 
Right to delegate 

 
 

Reviewing with the 

Municipality 

Exercises individually 
 

 

 
Right to delegate 

 
 

Converting agricultural 

land to residential 

Exercises individually 
 

 

 Right to delegate   

 

 

 

Supervision of Construction Exercises Individually  
Right to Delegate 

Signing Contracts with Construction and Contracting Entities Exercises Individually  
Right to Delegate 

Entering Tenders and Receiving Forms Exercises Individually  
Right to Delegate 

 



 

 

The 

Judiciary 

Appointing Arbitrators Exercises Individually  

  
Right to delegate   

Appointing Lawyers Exercises Individually   
Right to delegate  

Representation before Notaries 

Public 

Exercises Individually  

 
Right to delegate  

 

 

 

 

Representation before Sharia 

Courts 

Hearing lawsuits and responding 

to them 

Exercises Individually 

 
Right to delegate 

Reconciliation Exercises Individually  
Right to delegate 

Rejecting and accepting 

arbitration 

Exercises Individually 

 
Right to delegate 

Rejecting and accepting 

settlement 

Exercises Individually 

 
Right to delegate 

Admission and denial Exercises Individually  
Right to delegate 

Waiver / Relinquishment Exercises Individually 
 

Right to delegate 

Pleading / Litigation Exercises Individually  
Right to delegate 

Defense Exercises Individually  
Right to delegate 

Claiming / Demanding Exercises Individually 
 

Right to delegate 

  Litigation Exercises Individually 

   Right to delegate 

 

 Use and execution of all electronic services of the 

Ministry of Justice 

Exercises Individually 

 
Right to Delegate 

Authorizing/Appointing others to execute electronic 

services of the Ministry of Justice 

Exercises Individually 

 
Right to Delegate 

(Signing the loan contract agreement, its amendments, 

annexes, and all related documents - Signing the follow-

up agreement – Signing the consultancy agreement - 

Signing before the Notary Public regarding the 

industrial mortgage for mortgaging all company 

Exercises Individually 



 

 

properties - Receiving the loan - Waiving the loan - 

Requesting exemption from the loan - Repaying the loan 

- Signing the documentary credit agreement)  
Right to Delegate 

(Signing the Corporate Guarantee) Exercises Individually  
Right to Delegate 

(Signing the agreement for the transfer of obligations 

and the amendment of the loan contract) 

Exercises Individually 

 
Right to Delegate 

(Signing the agreement for debt arrangement for the 

company and the partners) 

Exercises Individually 

 
Right to Delegate 

(Issuance, amendment, and Deletion of the waiver 

announcement) 

Exercises Individually 

 
Right to Delegate 

 

 

 

 

Services of the 

National Center for 

Non-Profit Sector 

Development 

Services of collection, disbursement, and marketing 

intermediaries and other brokerage services in the non-

profit sector 

Exercises Individually 

 
Right to Delegate 

Volunteering services Exercises Individually  
Right to Delegate 

Services for establishing and managing non-profit 

entities 

Exercises Individually 

 
Right to Delegate 

Services for providing goods and services to entities Exercises Individually 
 

Right to Delegate 

Use and execution of 

all services of the 

"Etimad" Platform 

Exercises Individually  

 Right to Delegate  

 

 

 

 

 

Sale and conveyance to the buyer Exercises individually  
Right to delegate 

Purchase and acceptance of conveyance and payment 

of price 

Exercises individually 

 
Right to delegate 

Receiving Deeds (Title Deeds) Exercises individually  
Right to delegate 



 

 

Leasing Exercises individually  
Right to delegate 

Receiving Rent Exercises individually  
Right to delegate 

Signing Rental Contracts Exercises individually  
Right to delegate 

Renewal of Rental Contracts Exercises individually  
Right to delegate 

Deletion and termination of Rental Contracts Exercises individually  
Right to delegate 

Mortgage Exercises individually  
Right to delegate 

Release of Mortgage Exercises individually  
Right to delegate 

Subdivision and Sorting Exercises individually  
Right to delegate 

Amendment of boundaries, lengths, area, plot numbers, 

plans, deeds, their dates, and names of neighborhoods 

Exercises individually 

 
Right to delegate 

Sale Exercises individually  
Right to delegate 

Acceptance of Mortgage Exercises individually  
Right to delegate 

Updating deeds and entering them into the system Exercises individually  
Right to delegate 

 

Sale of share from... Exercises individually  
Right to delegate 

Purchase Exercises individually  
Right to delegate 

Purchase of share from... Exercises individually  
Right to delegate 

Leasing Exercises individually  
Right to delegate 

Amendment of owner's name and Civil Registry number Exercises individually  
Right to delegate 

Gift and Conveyance Exercises individually  
Right to delegate 

Acceptance of Gift and Conveyance Exercises individually  
Right to delegate 

Waiver of shortage in area Exercises individually  
Right to delegate 

Merging Deeds Exercises individually  
Right to delegate 

Acceptance of waiver and conveyance Exercises individually  
Right to delegate 

Extracting a set of deeds instead of lost ones and their data 

as follows: 

Exercises individually 

 
Right to delegate 



 

 

Extracting a set of deeds instead of damaged ones and their 

data as follows: 

Exercises individually 

 
Right to delegate 

Sale and conveyance to heirs Exercises individually  
Right to delegate 

Waiver of share from... Exercises individually  
Right to delegate 

Proof of Building Exercises individually  
Right to delegate 

Extracting a deed instead of a damaged one Exercises individually 

 Right to delegate 

 

For properties located in... Exercises individually  
Right to delegate 

Converting agricultural land to residential or industrial Exercises individually  
Right to delegate 

Entry into real estate contributions Exercises individually 
 

Right to delegate 

Purchase of shares in real estate contributions Exercises individually  
Right to delegate 

Sale of shares in real estate contributions Exercises individually  
Right to delegate 

Waiver of leased land Exercises individually 
 

Right to delegate 

Updating the deed and entering it into the comprehensive 

system 

Exercises individually 

 
Right to delegate 

Extracting a deed instead of a lost one Exercises individually  
Right to delegate 

Converting agricultural lands into residential Exercises individually 
 

Right to delegate 

Building on land Exercises individually  
Right to delegate 

Leasing land Exercises individually  
Right to delegate 

Change of the legal entity of the company Exercises individually 
 

Right to delegate 

Conversion of the company from a simple partnership to a 

limited liability company 

Exercises individually 

 
Right to delegate 

Use and execution of all services of the Ministry of Human 

Resources and Social Development 

Exercises individually 

 
Right to delegate 



 

 

Division of shares among heirs and transferring them to their 

portfolios 

Exercises individually 

 
Right to delegate 

 

The Chief Executive Officer (CEO) is specialized in: 

Commercial Registration Main Annual Renewal Exercises individually    
Right to delegate   

Deletion Exercises individually    
Right to delegate  

Branch Issuance Exercises individually    
Right to delegate   

Annual Renewal Exercises individually    
Right to delegate   

Deletion Exercises individually    
Right to delegate 

Signing all documents at 

the Chamber of 

Commerce 

Exercises 

individually 

 
 

 
Right to delegate   

Reviewing Commercial 

Records Management 

Exercises 

individually 

 
 

 
Right to delegate 

 
 

Extracting Commercial 

Records 

Exercises 

individually 

 
 

 
Right to delegate 

 
 

Transferring 

Commercial Records 

Exercises 

individually 

 
 

 
Right to delegate 

 
 

Commercial Records 

Management 

Exercises 

individually 

 
 

 
Right to delegate 

 
 

Deletion of Commercial 

Records 

Exercises 

individually 

 
 

 
Right to delegate 

 
 

Supervision of 

Commercial Records 

Exercises 

individually 

 
 

 
Right to delegate 

 
 

Opening Chamber of 

Commerce Subscription 

Exercises 

individually 

 
 

 
Right to delegate 

 
 

Authentication of 

Signature at Chamber of 

Commerce 

Exercises 

individually 

 
 

 
Right to delegate 

 
 

Deletion of Signature at 

Chamber of Commerce 

Exercises 

individually 

 
 

 Right to delegate   

 



 

 

 

Entering Tenders and Receiving Forms Exercises individually  
Right to delegate 

Reviewing Social Insurance Exercises individually  
Right to delegate 

Reviewing Zakat, Tax and Customs Authority Exercises individually  
Right to delegate 

Commercial Registry Management Exercises individually  
Right to delegate 

Deletion of Commercial Registry Exercises individually  
Right to delegate 

Reviewing Civil Defense Exercises individually  
Right to delegate 

Amendment of Records Exercises individually  
Right to delegate 

Adding an Activity Exercises individually  
Right to delegate 

Commercial Name Reservation Exercises individually  
Right to delegate 

Renewal of Chamber of Commerce Subscription Exercises individually  
Right to delegate 

Amendment of Commercial Registry Exercises individually  
Right to delegate 

Transfer of Commercial Registry Exercises individually  
Right to delegate 

Extracting Lost or Damaged Registry Exercises individually  
Right to delegate 

Extracting Lost or Damaged Registry Exercises individually  
Right to delegate 

Trademark Registration Exercises individually  
Right to delegate 

 

Trademark Waiver Exercises individually 
 

Right to delegate 

Commercial Name Waiver Exercises individually  
Right to delegate 

Extracting Licenses Exercises individually  
Right to delegate 

Extracting Lost or Damaged Fishing Permits Exercises individually 
 

Right to delegate 

Boat Import Exercises individually  
Right to delegate 



 

 

Deletion of Boat Licenses Exercises individually  
Right to delegate 

Renewal of Licenses Exercises individually 
 

Right to delegate 

Amendment of Licenses Exercises individually  
Right to delegate 

Adding an Activity Exercises individually  
Right to delegate 

Reservation of Names Exercises individually 
 

Right to delegate 

Deletion of Licenses Exercises individually  
Right to delegate 

Renewal of Chamber of Commerce Subscription Exercises individually  
Right to delegate 

Opening Branches Exercises individually 
 

Right to delegate 

Reviewing Social Insurance Exercises individually  
Right to delegate 

Reviewing Civil Defense Exercises individually  
Right to delegate 

Reviewing Zakat, Tax and Customs Authority Exercises individually 
 

Right to delegate 

 

 

Extracting Fishing Permit Exercises individually  
Right to delegate 

Extracting Boat License Exercises individually  
Right to delegate 

Renewal of Boat License Exercises individually  
Right to delegate 

Transfer of Boat License Exercises individually  
Right to delegate 

Renewal of Fishing Permit Exercises individually  
Right to delegate 

Deletion of Fishing Permit Exercises individually  
Right to delegate 

Extracting Lost or Damaged Boat License Exercises individually  
Right to delegate 

Opening a License File Exercises individually  
Right to delegate 

Transfer of License Exercises individually  
Right to delegate 

Company Establishment Exercises individually  
Right to delegate 

Signing Articles of Incorporation and Amendments Exercises individually 



 

 

 
Right to delegate 

Deletion of Articles of Incorporation and Amendments Exercises individually  
Right to delegate 

Signing Partners' Resolutions Exercises individually  
Right to delegate 

Appointment and Dismissal of Managers Exercises individually  
Right to delegate 

Amendment of Company Objectives Exercises individually  
Right to delegate 

 

Company Liquidation Exercises individually 

 Right to delegate 

Conversion of company from joint stock to limited liability Exercises individually 
 

Right to delegate 

Conversion of company from limited liability to joint stock Exercises individually  
Right to delegate 

Conversion of company from general partnership to limited liability Exercises individually  
Right to delegate 

Capital Increase Exercises individually 
 

Right to delegate 

Capital Decrease Exercises individually  
Right to delegate 

Entry and Exit of Partners Exercises individually  
Right to delegate 

Entry into Existing Companies Exercises individually 
 

Right to delegate 

Transfer of Shares, Stocks and Bonds Exercises individually  
Right to delegate 

Capital Determination Exercises individually  
Right to delegate 

Receiving Surplus Allocation Exercises individually 
 

Right to delegate 

Waiver of shares and stocks from capital Exercises individually  
Right to delegate 

Amendment of nationality of a partner in the contract Exercises individually  
Right to delegate 

Accepting waiver of shares, stocks and capital Exercises individually 
 

Right to delegate 

Signing Agreements Exercises individually  
Right to delegate 

Company Registration Exercises individually  
Right to delegate 

 

 



 

 

 

 

 

Registration of Agencies and Trademarks Exercises individually 
 

Right to delegate 

Attending General Assemblies Exercises individually  
Right to delegate 

Opening Company Branches Exercises individually  
Right to delegate 

Opening Company Files Exercises individually 
 

Right to delegate 

Signing Articles of Association and Amendments before Notary Public Exercises individually  
Right to delegate 

Extracting and Renewing Commercial Records for the company Exercises individually  
Right to delegate 

Subscription and Renewal at Chamber of Commerce Exercises individually 
 

Right to delegate 

Reviewing MISA (Ministry of Investment) and Signing before it Exercises individually  
Right to delegate 

Reviewing Quality and Standards Authority and SASO Exercises individually  
Right to delegate 

Reviewing Capital Market Authority Exercises individually 
 

Right to delegate 

Extracting and Renewing Licenses for the company Exercises individually  
Right to delegate 

Conversion of Establishment into Company Exercises individually  
Right to delegate 

Conversion of Company Branch into Establishment Exercises individually 
 

Right to delegate 

Conversion of Company Branch into Company Exercises individually  
Right to delegate 

Publishing Articles of Association and Summaries in Official Gazette Exercises individually  
Right to delegate 

 

 

 

 

 

 



 

 

 

 

 

Reviewing Telecom Companies and Establishing Lines in the 

company name 

Exercises individually 

 Right to delegate 

Entering Tenders and Receiving Forms Exercises individually  
Right to delegate 

Signing Private Company Contracts with Others Exercises individually  
Right to delegate 

Waiver or Deletion of Trademarks Exercises individually  
Right to delegate 

Amendment of Company Name Exercises individually  
Right to delegate 

Extraction of Visas Exercises individually  
Right to delegate 

Conversion of company into establishment Exercises individually  
Right to delegate 

Receiving Visa Compensations Exercises individually  
Right to delegate 

Updating Labor Data Exercises individually  
Right to delegate 

Opening main and sub-files and renewing/cancelling them Exercises individually  
Right to delegate 

Liquidation and Deletion of Labor Exercises individually  
Right to delegate 

Reporting absconding labor Exercises individually  
Right to delegate 

Deletion of absconding labor reports Exercises individually  
Right to delegate 

Transfer of Sponsorship Exercises individually  
Right to delegate 

Profession Amendment Exercises individually  
Right to delegate 

Transfer of Facility Ownership, Liquidation and Deletion Exercises individually  
Right to delegate 

 

 

 

 



 

 

 

 

 

 

 

Reviewing private recruitment offices Exercises Individually  
Right to Delegate 

Reviewing labor office computer department Exercises Individually  
Right to Delegate 

Extracting and renewing work permits Exercises Individually  
Right to Delegate 

Receiving Saudization certificates Exercises Individually  
Right to Delegate 

Extracting data sheets (Printouts) Exercises Individually  
Right to Delegate 

Addition and deletion of Saudis Exercises Individually  
Right to Delegate 

Recruitment (Istiqdam) Exercises Individually  
Right to Delegate 

Recruitment (Istiqdam) Exercises Individually  
Right to Delegate 

Opening a file Exercises Individually  
Right to Delegate 

Activating the Saudi portal Exercises Individually  
Right to Delegate 

Recruitment of labor from abroad Exercises Individually  
Right to Delegate 

Finalizing labor procedures at Social Insurance (GOSI) Exercises Individually  
Right to Delegate 

Deletion of visas Exercises Individually  
Right to Delegate 

Refunding visa amounts Exercises Individually  
Right to Delegate 

Nationality amendment Exercises Individually  
Right to Delegate 

 

 

 

 

 

 

 



 

 

 

 

 

 

Extracting family visit visas Exercises Individually  
 

Right to Delegate  

Extracting family recruitment visas Exercises Individually   
Right to Delegate  

Reviewing the embassy Exercises Individually   
Right to Delegate  

Extending exit and re-entry visas Exercises Individually  
 

Right to Delegate  

Extending visit visas Exercises Individually   
Right to Delegate  

Extracting data sheets (Printouts) Exercises Individually   
Right to Delegate  

Deletion of visa Exercises Individually  
 

Right to Delegate  

Refunding visa amount Exercises Individually   
Right to Delegate  

Amendment of arrival point Exercises Individually   
Right to Delegate  

 

 

 

Companies In Which The Company 

Participates 

Signing company contracts Exercises Individually 
 

Right to Delegate 

Company liquidation Exercises Individually  
Right to Delegate 

Representing the company in 

the investee company 

Exercises Individually 

 
Right to Delegate 

 

 

 

Establishing Companies In Company 

Name 

Registration at the Ministry Exercises Individually 
 

Right to Delegate 

Representation before Notary 

Public 

Exercises Individually 

 
Right to Delegate 

Signing the company contract Exercises Individually  
Right to Delegate 

Signing partners' resolutions Exercises Individually 

 

 

 



 

 

 

 

 

 

 

 

 

Commercial Registration 

Issuance Exercises Individually  
Right to Delegate 

Annual Renewal Exercises Individually  
Right to Delegate 

Deletion Exercises Individually  
Right to Delegate 

Extracting Iqamas (Residencies) Exercises Individually   
Right to Delegate  

Renewing Iqamas Exercises Individually   
Right to Delegate  

Finalizing exit and re-entry Exercises Individually   
Right to Delegate  

Finalizing final exit Exercises Individually   
Right to Delegate  

Transfer of sponsorships Exercises Individually   
Right to Delegate  

Extracting lost or damaged Iqamas Exercises Individually   
Right to Delegate  

Finalizing procedures for deceased labor Exercises Individually   
Right to Delegate  

Reporting absconding Exercises Individually   
Right to Delegate  

Deletion of absconding reports Exercises Individually   
Right to Delegate  

Transfer of information/data update Exercises Individually  

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

Extracting labor data sheet (Printout) Exercises Individually  
Right to Delegate 

Dropping labor (from records) Exercises Individually  
Right to Delegate 

"My Business" management (Qiwa/Muqeem) Exercises Individually  
Right to Delegate 

Transfer of sponsorship to self Exercises Individually  
Right to Delegate 

Adding a newborn Exercises Individually  
Right to Delegate 

Finalizing deceased worker procedures Exercises Individually  
Right to Delegate 

Port authorities management Exercises Individually  
Right to Delegate 

Extracting re-entry permits (Mash'had Al-I'ada) Exercises Individually  
Right to Delegate 

Adding dependents Exercises Individually  
Right to Delegate 

Adding children to father's or mother's passport Exercises Individually  
Right to Delegate 

Splitting children from father's or mother's passport Exercises Individually  
Right to Delegate 

Deletion of exit and re-entry visas Exercises Individually  
Right to Delegate 

Deletion of final exit visas Exercises Individually  
Right to Delegate 

Extracting lost or damaged travel visas Exercises Individually  
Right to Delegate 

Extending visit visas Exercises Individually  
Right to Delegate 

Profession amendment Exercises Individually 

 Right to Delegate 

 

 

 



 

 

 

 

 

 

 

 

Amending Professions Exercises Individually  

 Right to Delegate  

Extracting Hajj permits Exercises Individually   
Right to Delegate  

Reviewing domestic worker affairs Exercises Individually   
Right to Delegate  

Registration in electronic services Exercises Individually   
Right to Delegate  

  

 

 

 

 

 

Banking  

Opening accounts Exercises Individually  
Right to Delegate 

Opening letters of credit (LC) Exercises Individually  
Right to Delegate 

Deposit Exercises Individually  
Right to Delegate 

Withdrawal Exercises Individually  
Right to Delegate 

Issuance of checks Exercises Individually  
Right to Delegate 

Updating accounts Exercises Individually  
Right to Delegate 

Extracting bank statements Exercises Individually  
Right to Delegate 

Requesting facilities Exercises Individually  
Right to Delegate 

Requesting guarantees Exercises Individually  
Right to Delegate 

Signing loan contracts Exercises Individually  
Right to Delegate 

Signing commercial papers Exercises Individually  
Right to Delegate 

Signing promissory notes Exercises Individually 

  Right to Delegate 

 

 

 

 

 



 

 

 

 

 

 

 

 

 
Submitting any request or 

service to the Communications 

and IT Commission (CITC) 

Exercises Individually 

 
Right to Delegate 

Authorization of any person to 

submit requests or services to 

the CITC 

Exercises Individually 

 
Right to Delegate 

Preparation of commercial 

papers (Electronic) 

Exercises Individually 

 
Right to Delegate 

Signing commercial papers 

(Electronic) 

Exercises Individually 

 
Right to Delegate 

Preparation of executive 

contracts (Electronic) 

Exercises Individually 

 
Right to Delegate 

Signing executive contracts 

(Electronic) 

Exercises Individually 

 
Right to Delegate 

Signing electronic guarantees 

and credits 

Exercises Individually 

 
Right to Delegate 

Reviewing the Ministry of 

Agriculture 

Exercises Individually  

 
Right to Delegate  

Reviewing the Notary Public or 

Court for property conveyance 

Exercises Individually  

 
Right to Delegate  

Waiver of agricultural decision Exercises Individually   
Right to Delegate  

Transfer of agricultural decision Exercises Individually   
Right to Delegate  

Receiving salaries Exercises Individually   
Right to Delegate  



 

 

Receiving pension salaries Exercises Individually   
Right to Delegate  

Receiving end-of-service 

gratuity and leave compensation 

Exercises Individually  

 
Right to Delegate  

Salary transfer Exercises Individually  

 Right to Delegate  

 

 

 

 

 

Receiving remunerations Exercises Individually  
Right to Delegate 

Extracting salary certificates Exercises Individually  
Right to Delegate 

Receiving entitlements Exercises Individually  
Right to Delegate 

Opening accounts with Sharia controls Exercises Individually  
Right to Delegate 

Closing and settling accounts Exercises Individually  
Right to Delegate 

Withdrawal from accounts Exercises Individually  
Right to Delegate 

Extracting ATM cards Exercises Individually  
Right to Delegate 

Extracting credit cards compliant with Sharia 

provisions 

Exercises Individually 

 
Right to Delegate 

Receiving and cashing transfers Exercises Individually  
Right to Delegate 

Cashing checks Exercises Individually  
Right to Delegate 

Issuance of certified checks Exercises Individually  
Right to Delegate 

Extracting checkbooks Exercises Individually  
Right to Delegate 

Extracting bank statements Exercises Individually  
Right to Delegate 

Transfer from accounts Exercises Individually  
Right to Delegate 

Requesting bank loans compliant with Sharia 

provisions 

Exercises Individually 

 
Right to Delegate 

 



 

 

Opening accounts compliant with Sharia provisions Exercises Individually  
Right to Delegate 

Deposit into accounts Exercises Individually 
 

Right to Delegate 

Renewal of subscription in safety deposit boxes Exercises Individually  
Right to Delegate 

Opening safety deposit boxes Exercises Individually  
Right to Delegate 

Subscription in safety deposit boxes Exercises Individually 
 

Right to Delegate 

Requesting exemption from loans Exercises Individually  
Right to Delegate 

Objection to checks Exercises Individually  
Right to Delegate 

Updating data Exercises Individually 
 

Right to Delegate 

Activating accounts Exercises Individually  
Right to Delegate 

Receiving checks Exercises Individually  
Right to Delegate 

Redeeming safety deposit box units Exercises Individually 
 

Right to Delegate 

Reviewing / Auditing Exercises Individually  
Right to Delegate 

Rescheduling installments Exercises Individually  
Right to Delegate 

Requesting Points of Sale (POS) Exercises Individually 
 

Right to Delegate 

Requesting bank credit Exercises Individually  
Right to Delegate 

Requesting bank guarantees Exercises Individually  
Right to Delegate 

IPOs (Subscriptions) in joint stock companies Exercises Individually 

 Right to Delegate 

 

 

 

 

 

 

 



 

 

 

Receiving share certificates Exercises Individually   
Right to Delegate  

Buying shares compliant with Sharia 

provisions 

Exercises Individually  

 
Right to Delegate  

Selling shares compliant with Sharia provisions Exercises Individually   
Right to Delegate  

Receiving share value Exercises Individually   
Right to Delegate  

Receiving dividends Exercises Individually   
Right to Delegate  

Receiving surplus Exercises Individually   
Right to Delegate  

Opening investment portfolios with Sharia 

controls, issuing, amending and canceling 

orders 

Exercises Individually  

 
Right to Delegate  

IPOs (Subscriptions) Exercises Individually   
Right to Delegate  

Buying shares Exercises Individually   
Right to Delegate  

Selling shares Exercises Individually   
Right to Delegate  

Redeeming investment fund units Exercises Individually   
Right to Delegate  

Transferring shares from the portfolio Exercises Individually   
Right to Delegate  

Subscription in investment fund units 

compliant with Sharia provisions 

Exercises Individually  

 
Right to Delegate  

Investment portfolio management Exercises Individually   
Right to Delegate  

Extracting proof of indebtedness Exercises Individually   
Right to Delegate  

Liquidation of investment portfolios Exercises Individually   
Right to Delegate  

 

 

 

Commercial Papers 

Approval and signing of 

commercial papers 

Exercises Individually 

 
Right to Delegate 

Creation of commercial papers Exercises Individually  
Right to Delegate 

Deletion of commercial papers Exercises Individually 

 Right to Delegate 

Closing of commercial papers Exercises Individually 

 Right to Delegate 

 

 



 

 

 

 

 

 

 

 

Property Management 

 

 

Mortgaging properties 

- Right of mortgage Exercises Individually  
Right to Delegate 

Release of mortgage Exercises Individually  
Right to Delegate 

Receipt  Exercises Individually  
Right to Delegate 

Opening a shop Exercises Individually    
Right to Delegate   

Extracting health cards Exercises Individually    
Right to Delegate   

Converting agricultural 

lands into residential 

Exercises Individually   

 
Right to Delegate   

Reviewing the General 

Directorate for Urban 

Planning 

Exercises Individually   

 
Right to Delegate   

Opening shops Exercises Individually    
Right to Delegate   

Issuance of licenses Exercises Individually    
Right to Delegate   

Renewal of licenses Exercises Individually    
Right to Delegate   

Deletion of licenses Exercises Individually    
Right to Delegate   

Transfer of licenses Exercises Individually    
Right to Delegate   

Extracting building and 

renovation permits 

Exercises Individually   

 
Right to Delegate   

Land planning Exercises Individually    
Right to Delegate   

Extracting building 

completion certificates 

Exercises Individually   

 Right to Delegate   

 

 

 

 

 

 



 

 

 

 

 

Issuing fencing permits Exercises 

Individually 

  

 
Right to delegate   

Issuing demolition permits Exercises 

Individually 

  

 
Right to delegate   

 

 

 

 

 

 

 

 

 

Amending the Articles of 

Association of companies in which 

the company is a partner 

 

 

 

 

 

 

 

 

Approving partners' 

resolutions 

Changing the legal entity Exercises Individually  
Right to delegate 

Increasing or decreasing 

capital 

Exercises Individually 

 
Right to delegate 

Entry and exit of partners Exercises Individually  
Right to delegate 

Signing partners' 

resolution for merger 

Exercises Individually 

 
Right to delegate 

Amending other clauses 

of the Articles of 

Incorporation 

Exercises Individually 

 
Right to delegate 

Company 

liquidation 

Exercises Individually  

 
Right to delegate  

Converting the 

company into a sole 

proprietorship 

Exercises Individually  

  
Right to delegate  

Signing the lease agreement Exercises 

Individually 

  

 
Right to delegate   

Waiver of the contract Exercises 

Individually 

  

 
Right to delegate   

Preparing a plan for the owned land Exercises 

Individually 

  

 
Right to delegate   

Liaising with the Municipality Exercises 

Individually 

  

 
Right to delegate   



 

 

Converting agricultural land to 

residential 

Exercises 

Individually 

  

 
Right to delegate   

Supervising construction Exercises 

Individually 

  

 
Right to delegate   

 

Signing contracts with 

construction firms and 

contractors 

Exercised individually   

 
Right to delegate   

Entering tenders and receiving 

forms 

Exercised individually   

 
Right to delegate   

 

 

 

 

 

 

 

 

The Judiciary 

Appointing arbitrators Exercised individually   
Right to delegate  

Appointing lawyers Exercised individually   
Right to delegate  

Representation before 

Notaries Public 

Exercised individually  

 
Right to delegate  

 

 

 

 

 

 

 

Representation before 

Sharia Courts 

Hearing lawsuits and 

responding to them 

Exercised individually 

 
Right to delegate 

Conciliation Exercised individually  
Right to delegate 

Rejecting and 

accepting arbitration 

Exercised individually 

 
Right to delegate 

Rejecting and 

accepting settlement 

Exercised individually 

 
Right to delegate 

Admission and denial Exercised individually  
Right to delegate 

Waiver / 

Relinquishment 

Exercised individually 

 
Right to delegate 

Pleading / Litigation Exercised individually  
Right to delegate 

Defense Exercised individually  
Right to delegate 

Claiming / Demanding Exercised individually  
Right to delegate 



 

 

Disputing / Filing suits Exercised individually  
Right to delegate 

Utilizing and executing 

all Ministry of Justice 

electronic services 

Exercised individually 
 

  Right to delegate  

 

 

 

  
Authorizing/delegating others to perform 

Ministry of Justice electronic services 

Exercises Individually 

 
Right to delegate 

(Signing the loan agreement, its amendments, 

annexes and all relevant documents - Signing the 

follow-up agreement - Signing the advisory 

agreement - Signing before the Notary Public 

regarding the industrial mortgage by mortgaging 

all company assets - Receiving the loan - 

Waiving the loan - Requesting loan exemption - 

Repaying the loan - Signing the letter of credit 

agreement) 

Exercises Individually 

 
Right to delegate 

(Signing the corporate guarantee) Exercises Individually  
Right to delegate 

(Signing the agreement for transfer of obligations 

and amendment of loan contract) 

Exercises Individually 

 
Right to delegate 

(Signing the debt rescheduling agreement for the 

company and partners) 

Exercises Individually 

 
Right to delegate 

(Issuing, amending and canceling waiver 

announcements) 

Exercises Individually 

 
Right to delegate 

 

 

Services of the 

National Center for 

Non-Profit Sector 

Development 

Collection, disbursement, and marketing 

brokerage services and other mediation services 

in the non-profit sector 

Exercises Individually 

 
Right to delegate 

Volunteering services Exercises Individually  
Right to delegate 

Services for establishing and managing non-

profit entities 

Exercises Individually 

 
Right to delegate 

Services for providing goods and services to non-

profit entities 

Exercises Individually 

 
Right to delegate 



 

 

Using and executing 

all "Etimad" 

platform services 

Exercises Individually  

 
Right to delegate  

Receiving title deeds Exercises Individually   
Right to delegate  

Leasing Exercises Individually   
Right to delegate  

 

 

 

 

 

 

 

Exercises Individually Receiving rent 

Right to delegate 
 

Exercises Individually Signing lease contracts 

Right to delegate 
 

Exercises Individually Renewing lease contracts 

Right to delegate 
 

Exercises Individually Deletion and termination of lease 

contracts 

Right to delegate 
 

Exercises Individually Mortgage / Pledging 

Right to delegate 
 

Exercises Individually Release of mortgage / Discharge of 

pledge 

Right to delegate 
 

Exercises Individually Subdivision and sorting (of plots) 

Right to delegate 
 

Exercises Individually Amending boundaries, lengths, area, 

plot numbers, plans, title deeds, their 

dates, and neighborhood names 

Right to delegate 
 

Exercises Individually Accepting mortgages / pledges 

Right to delegate 
 

Exercises Individually Updating title deeds and entering 

them into the comprehensive system 

Right to delegate 
 

Exercises Individually Leasing 

Right to delegate 
 

Exercises Individually Amending owner's name and 

National ID number in the (Hafiza) 

records 

Right to delegate 
 

Exercises Individually Waiver of area deficiency 

Right to delegate 
 



 

 

Exercises Individually Merging title deeds 

Right to delegate 
 

Exercises Individually Accepting waiver and title transfer 

(Ifrag) 

Right to delegate 
 

Exercises Individually Issuing a set of title deeds in lieu of 

lost ones, with details as follows: 

Right to delegate  

 

 

 

 

 

 

 

Exercises Individually Issuing a set of title deeds in lieu of damaged ones, with details as follows: 

Right to delegate 
 

Exercises Individually Waiver of share from 

Right to delegate 
 

Exercises Individually Certification of buildings (Proving structures) 

Right to delegate 
 

Exercises Individually Issuing a title deed in lieu of a damaged one 

Right to delegate 
 

Exercises Individually For the properties located in 

Right to delegate 
 

Exercises Individually Converting agricultural land to residential or industrial 

Right to delegate 
 

Exercises Individually Entering real estate investment schemes (contributions) 

Right to delegate 
 

Exercises Individually Waiver of leased land 

Right to delegate 
 

Exercises Individually Updating title deeds and entering them into the Comprehensive System 

Right to delegate 
 

Exercises Individually Issuing a title deed in lieu of a lost one 

Right to delegate 
 

Exercises Individually Converting agricultural lands to residential 

Right to delegate 
 

Exercises Individually Building on the land 

Right to delegate 
 

Exercises Individually Leasing land 

Right to delegate 
 



 

 

Exercises Individually Changing the legal entity of the company 

Right to delegate 
 

Exercises Individually Converting the company from a limited partnership to a limited liability company 

Right to delegate 
 

 

 

 

 

Using and executing all electronic services of the Ministry of 

Human Resources and Social Development 

Exercises Individually 

 
Right to delegate 

Division of shares among heirs and transferring them to their 

portfolios 

Exercises Individually 

 
Right to delegate 

 

The Board of Directors shall appoint a Secretary of the Board chosen from among its members or others. 

The Chairman of the Board of Directors may delegate (by written resolution) some of his powers to other Board 

members or to third parties to undertake a specific task or tasks. The Vice-Chairman of the Board shall replace the 

Chairman of the Board in his absence in cases where the Board of Directors has a Vice-Chairman. 

Article 21: Board Deliberations 

The deliberations of the Board of Directors and its resolutions shall be recorded in minutes prepared by the 

Secretary of the Board, signed by the Chairman of the meeting, the attending Board members, and the Secretary. 

These minutes shall be recorded in a special register signed by the Chairman of the Board and the Secretary. Modern 

technological means may also be used for signing and documenting deliberations, resolutions, and recording 

minutes. 

Article 22: Liability Lawsuit 

1. The Company may bring a liability lawsuit against a director or members of the Board of Directors for 

violating the provisions of the Companies Law, the Company's Articles of Incorporation, or its Bylaws, or 

for any errors, negligence, or dereliction of duty committed by them that result in damages to the Company. 

The partners, the General Assembly, or the shareholders shall decide on bringing this lawsuit and appoint a 

representative of the Company to pursue it. If the Company is in liquidation, the liquidator shall bring the 

lawsuit. In the event of the commencement of any liquidation proceedings against the Company under the 

Bankruptcy Law, this lawsuit shall be brought by whomever legally represents it. 

2. One or more partners or shareholders representing 5% of the Company's capital (unless the Articles of 

Incorporation or Bylaws specify a lower percentage) may bring the liability lawsuit prescribed for the 

Company if the Company fails to bring it, provided that the purpose of the lawsuit is to achieve the 

Company's interests, that it is based on a valid basis, that the plaintiff is acting in good faith, and that the 

plaintiff was a partner or shareholder in the Company at the time of filing the lawsuit. 



 

 

3. Filing the lawsuit referred to in paragraph (2) of this Article is subject to 

notifying the Company's manager or Board of Directors members, as the case may be, of the intention to 

file the lawsuit at least 14 days before the date of filing. 

4. A partner or shareholder may bring a personal lawsuit against a director or Board members if the error 

committed by them causes specific harm to them. 

Article 23: Formation of Committees 

The Board of Directors shall form, by its resolution, an Audit Committee consisting of three members who are not 

executive members of the Board, whether shareholders or others. The General Assembly shall issue the Audit 

Committee's regulations, including its tasks, working controls, and member remuneration. The Board of Directors 

may form, from among its members, an appropriate number of committees within its competence, according to the 

Company's needs, and determine for each the powers it deems appropriate. The Board shall coordinate among these 

committees to facilitate the resolution of matters submitted to them. The formation of committees subordinate to the 

Board of Directors must be in accordance with general procedures set by the Board, including defining the 

committee's task, its term, the powers granted to it during this term, and the method of Board supervision over them. 

The committee must inform the Board of its activities, findings, or decisions with complete transparency. The Board 

of Directors must also periodically monitor the committees' work to ensure they are performing the tasks assigned to 

them. The Board of Directors must approve the working regulations of all permanent committees formed by it. The 

Board shall also determine, by a resolution, their members' remuneration after obtaining General Assembly 

approval. 

Part Four: Shareholders' Assemblies 

Article 24: Calling Assemblies 

1. General and special assemblies are called upon by the Board of Directors. The Board of Directors must call 

the Ordinary General Assembly to convene within (thirty) days from the date of the request by the auditor 

or by one or more shareholders representing at least (ten percent) of the Company's shares with voting 

rights. The auditor may also call the Ordinary General Assembly to convene if the Board does not issue the 

call within (thirty) days from the date of the auditor's request. 

2. The request referred to in paragraph (1) of this Article must specify the matters on which shareholders are 

requested to vote. 

3. The invitation to convene the assembly must be issued at least (twenty-one) days before the scheduled date, 

in accordance with the provisions of the Companies Law, taking into account the following: 

a) Notifying shareholders by registered mail to their addresses recorded in the Shareholders' Register, or 

announcing the invitation through modern technological means. 

b) Sending a copy of the invitation and the agenda to the Commercial Register, as well as a copy to the 

Capital Market Authority if the Company is listed on the financial market on the date of the announcement 

of the invitation. 

4. The invitation to the assembly meeting must include at least the following: 

a) A statement identifying those entitled to attend the assembly meeting and their right to appoint a proxy of 

their choice who is not a Board member, a statement of the shareholders' right to discuss the items on the 

agenda, ask questions, and how to exercise the right to vote. 

b) The place, date, and time of the meeting. 



 

 

c) The type of assembly, whether it is a general or special assembly. 

d) The agenda for the meeting, including the items on which shareholders are requested to vote. 

Article 25: Voting in Assemblies 

1. The election of Board of Directors members shall be by simple majority vote. Board of Directors members 

may not participate in voting on assembly resolutions relating to actions and contracts in which they have a 

direct or indirect interest or that involve a conflict of interest. 

Article 26: Preparation of Assembly Minutes 

1. Minutes shall be prepared for the assembly meeting, including the number of shareholders present in 

person or by proxy, the number of shares held by them in person or by proxy, the number of votes assigned 

to them, the resolutions taken, the number of votes in favor or against, and a concise summary of the 

discussions held at the meeting. The minutes shall be regularly recorded after each meeting in a special 

register signed by the Chairman of the assembly, its Secretary, and the vote counters. 

Article 27: Attendance of Assemblies 

Every shareholder has the right to attend the General Assemblies of Shareholders and may appoint another person, 

who is not a Board member, as a proxy to attend the General Assembly. 

Article 28: Powers of the Ordinary General Assembly 

Except for matters within the competence of the Extraordinary General Assembly, the Ordinary General Assembly is 

competent to handle all matters related to the Company. The annual Ordinary General Assembly shall convene at 

least once a year, within the six months following the end of the Company's fiscal year. Other Ordinary General 

Assemblies may be called whenever necessary. 

Article 29: Powers of the Extraordinary General Assembly 

The Extraordinary General Assembly may also issue resolutions on matters originally within the competence of the 

Ordinary General Assembly, under the same terms and conditions prescribed for the Ordinary General Assembly. 

Except for matters within the competence of the Extraordinary General Assembly, the Ordinary General Assembly is 

competent to handle all matters related to the Company. The annual Ordinary General Assembly shall convene at 

least once a year, within the six months following the end of the Company's fiscal year. Other Ordinary General 

Assemblies may be called whenever necessary. 

Article 30: Assembly Resolutions 

Resolutions of the Ordinary General Assembly shall be passed by a majority of the voting rights represented at the 

meeting. Resolutions of the Extraordinary General Assembly shall be passed by a majority of two-thirds of the 

voting rights represented at the meeting, except for resolutions related to increasing or decreasing capital, extending 

the Company's term, dissolving it before the expiry of the term specified in these Articles, merging it with another 

company, or dividing it into two or more companies. Such resolutions shall be valid only if passed by a majority of 

three-fourths of the voting rights represented at the meeting. The resolution of the General Assembly of a Joint Stock 

Company shall take effect from the date of issuance, except in cases where the Companies Law, the Company's 

Bylaws, or the issued resolution stipulate a different effective date or the fulfillment of certain conditions. 

Article 31: Discussion in Assemblies 

Every shareholder has the right to discuss the items listed on the agenda of the General Assembly and to ask 

questions about them to the Board of Directors and the auditor. The Board of Directors or the auditor must answer 

shareholders' questions to the extent that it does not prejudice the Company's interests. If a shareholder deems the 

answer to their question insufficient, they may refer the matter to the General Assembly, whose decision in this 

regard shall be binding. 



 

 

Article 32: Quorum for the Ordinary General Assembly Meeting 

The Ordinary General Assembly meeting shall not be valid unless attended by shareholders representing at least 

one-quarter of the Company's shares with voting rights. If the required quorum for holding this meeting is not met, 

an invitation to a second meeting shall be issued, held under the same conditions stipulated in Article Thirty of these 

Articles, within the thirty (30) days following the date set for the previous meeting. However, the second meeting 

may be held one hour after the expiry of the time specified for the first meeting, provided that the invitation to the 

first meeting includes a statement indicating the possibility of holding that meeting. In all cases, the second meeting 

shall be valid regardless of the number of shares with voting rights represented therein. 

Article 33: Quorum for the Extraordinary General Assembly Meeting 

The Extraordinary General Assembly meeting shall not be valid unless attended by shareholders representing at least 

half of the Company's shares with voting rights. If the required quorum for holding this meeting is not met, an 

invitation to a second meeting shall be issued, held under the conditions stipulated in Article Thirty of these Articles. 

However, the second meeting may be held one hour after the expiry of the time specified for the first meeting, 

provided that the invitation to the first meeting includes a statement indicating the possibility of holding that 

meeting. In all cases, the second meeting shall be valid if attended by shareholders representing at least one-quarter 

of the Company's shares with voting rights. If the required quorum for holding the second meeting is not met, an 

invitation to a third meeting shall be issued, held under the same conditions stipulated in Article Thirty of these 

Articles. The third meeting shall be valid regardless of the number of shares with voting rights represented therein. 

Part Five: Auditor 

Article 34: Appointment, Dismissal, and Resignation of the Auditor 

The Company shall have one or more auditors from among the auditors licensed to practice in the Kingdom, 

appointed by the Ordinary General Assembly, which shall determine their remuneration and term of office, provided 

that the term of appointment does not exceed the period prescribed by the Companies Law. The General Assembly 

may dismiss the auditor without prejudice to their right to compensation for damage suffered if they are entitled to 

it, provided that the Chairman of the Board notifies the competent authority of the dismissal resolution and its 

reasons within a period not exceeding five days from the date of the resolution. 

Article 35: Powers of the Auditor 

The auditor has the right, at any time, to inspect the Company's documents, computerized records, and supporting 

documents. The auditor may also request any data and clarifications deemed necessary to verify the Company's 

assets, liabilities, and other matters within the scope of their work. The Board of Directors must enable the auditor to 

perform their duties. If the auditor encounters any difficulty in this regard, they shall record it in a report submitted 

to the Board of Directors. If the Board of Directors fails to address the auditor's concerns, the auditor must request 

them to call the General Assembly to convene and consider the matter. The auditor may issue this call themselves if 

the Board of Directors does not do so within thirty days from the date of the auditor's request. 

Part Six: Company Finances and Profit Distribution 

Article 36: 

1. The fiscal year of the Company shall be twelve Gregorian months, starting from January 1st and ending on 

December 31st. 

2. A separate financial statement shall be prepared for the transitional period resulting from any change in the 

fiscal year. 

Article 37: Financial Documents 

At the end of each fiscal year, the Board of Directors must prepare the Company's financial statements, a report on 



 

 

its activities and financial position for the ended fiscal year, and include in this report the 

proposed method of profit distribution. The Board shall place these documents at the auditor's disposal at least forty-

five (45) days before the date set for the Ordinary General Assembly's annual meeting. The Chairman of the Board, 

the CEO, and the Chief Financial Officer must sign the documents referred to in paragraph (1) of this Article. Copies 

thereof shall be deposited at the Company's main office for shareholders' inspection. The Chairman of the Board 

must provide shareholders with the Company's financial statements, the Board of Directors' report after signing 

them, and the auditor's report, unless published through any modern technological means, at least twenty-one (21) 

days before the date of the annual Ordinary General Assembly meeting. The Chairman must also deposit these 

documents with the Saudi Center for Economic Business through the Electronic Financial Statements Filing 

Program. 

Article 38: Formation of Reserves 

The Ordinary General Assembly, when determining the share of net profits, may decide to form reserves to the 

extent that serves the Company's interest or ensures, as far as possible, the distribution of stable dividends to 

shareholders. The General Assembly shall determine the percentage of net profits to be distributed to shareholders 

after deducting reserves, if any. 

Article 39: Distribution of Profits 

The General Assembly shall determine the percentage of net profits to be distributed to shareholders after deducting 

reserves, if any. The Company may distribute interim dividends to shareholders from distributable profits, after 

fulfilling the following requirements: 

a) The Ordinary General Assembly must authorize the Board of Directors to distribute interim dividends by a 

resolution issued annually. 

b) The Company must have reasonable liquidity and be able to reasonably forecast its profit levels. 

c) The Company must have distributable profits according to the latest financial statements sufficient to cover the 

proposed dividends, after deducting what has been distributed and reserved from those profits after the date of those 

statements. 

Article 40: Entitlement to Profits 

A shareholder shall be entitled to their share of profits in accordance with the General Assembly's resolution on the 

matter or the Board of Directors' resolution when distributing interim dividends under the authorization from the 

General Assembly. The resolution shall specify the entitlement date and distribution date. The entitlement to profits 

shall be for the owners of shares registered in the Shareholders' Register at the end of the specified entitlement day. 

The Board of Directors must implement the General Assembly's resolution regarding profit distribution to 

shareholders within fifteen (15) days from the date of entitlement specified in the General Assembly's resolution. 

Article 41: Distribution of Profits to Preferred Shares 

If the Company fails to pay the percentage specified for preferred shareholders from the net profits (after deducting 

reserves, if any) for three consecutive years, the special assembly of the holders of these shares, convened in 

accordance with Article Thirty-Nine of the Companies Law, may decide that they may attend the Company's 

General Assembly meetings and participate in voting until the Company is able to pay all profits allocated to the 

holders of these shares for those years. Each preferred share shall have one vote in the General Assembly meeting, 

and the holder of the preferred share shall in this case have the right to vote on all items on the Ordinary General 

Assembly's agenda without exception. 

Article 42: Company Losses 

If the losses of a Joint Stock Company reach half of the issued capital, the Board of Directors must disclose this and 

its recommendations regarding such losses within sixty days from the date of becoming aware of reaching this 

amount, and call the Extraordinary General Assembly to convene within one hundred and eighty days from the date 



 

 

of such knowledge, to consider the continuation of the Company with the adoption of any 

necessary measures to address those losses, or its dissolution. 

Part Seven: Termination and Liquidation of the Company 

Article 43: Termination of the Company 

The Company shall terminate upon the occurrence of any of the grounds for termination set forth in Article Two 

Hundred Forty-Three of the Companies Law, upon which it shall enter the liquidation phase. The Board of Directors 

and the General Assembly must take liquidation procedures in accordance with the provisions of the Companies 

Law. The Company shall retain its legal personality to the extent necessary for liquidation. The liquidator(s) shall be 

appointed by the Extraordinary General Assembly within a period not exceeding sixty (60) days from the date of the 

Company's termination. The resolution appointing the liquidator(s) must specify their powers, duties, any 

restrictions imposed on them (if any), and the timeframe required for liquidation. The authority of the Board of 

Directors shall cease upon the Company's termination; however, they shall remain in charge of the Company's 

management and shall be considered, in relation to third parties, as liquidators until the liquidator(s) is appointed. 

The Company's assemblies shall remain in existence during the liquidation period, but their role shall be limited to 

exercising their powers that do not conflict with the liquidator's powers. During the liquidation period, shareholders 

shall retain the right to inspect the Company's documents as prescribed in the Companies Law or these Articles. 

Part Eight: Final Provisions 

Article 44: Final Provisions 

1. The Company shall be subject to the applicable laws and regulations in the Kingdom of Saudi Arabia. 

2. Any provision in these Articles of Association that contravenes the provisions of the Companies Law shall 

be null and void, and the provisions of the Companies Law shall apply thereto. Matters not provided for in 

these Articles of Association shall be governed by the Companies Law and its Implementing Regulations. 

3. The founders acknowledge the correctness of the data and provisions contained in these Articles and their 

consistency with the provisions of the Companies Law issued by Royal Decree No. (M/132) dated 

12/12/1443H and its Implementing Regulations, and that they fulfill all requirements and instructions 

issued by the Ministry of Commerce in accordance with the provisions of the Companies Law. The 

founders assume responsibility and all regulatory and financial consequences that may arise therefrom. The 

founders are also aware of the Ministry's right to take the necessary regulatory measures in case of any 

violation or inconsistency in the provisions contained in these Articles of Association. 

The Articles of Association have been reviewed by the founders and approved by the Ministry's accredited 

representative. The Articles of Association have been published via "Aamaly" newspaper. The authenticity of the 

Articles of Association can be verified through the following link: https://emagazine.aamaly.sa 

May God grant success. 

This version of the Articles was issued based on the resolution of the Extraordinary General Assembly / resolution of 

the capital owner dated 07/01/1448H. 

 

 

Note: Articles of Association do not require the official seal of the Ministry of Commerce. 

 

https://emagazine.aamaly.sa/


 

 

 

 

 

 

 

 

Appendix to the Articles of Association 

1 - Amendment to (Duration of the Company) 

Before Amendment: 0 

After Amendment: 0 

2 - Amendment to (Objectives of the Company) 

Before Amendment: 

Section Category 

Construction Other specialized construction activities 

Wholesale and retail trade and repair of motor vehicles and 

motorcycles 

Sale of motor vehicles 

Wholesale and retail trade and repair of motor vehicles and 

motorcycles 

Maintenance and repair of motor vehicles 

Transportation and storage Urban and suburban passenger land transport 

Transportation and storage Freight land transport 

Transportation and storage Storage 

Administrative and support services Rental of motor vehicles 

Administrative and support services Rental of other machinery and equipment and 

tangible goods 

Administrative and support services Administrative office support activities 

After Amendment: 

Section Category 

Construction Other specialized construction activities 

Wholesale and retail trade and repair of motor vehicles and 

motorcycles 

Sale of motor vehicles 

Wholesale and retail trade and repair of motor vehicles and 

motorcycles 

Maintenance and repair of motor vehicles 

Transportation and storage Urban and suburban passenger land transport 

Transportation and storage Freight land transport 

Transportation and storage Storage 

Administrative and support services Rental of motor vehicles 

Administrative and support services Rental of other machinery and equipment and 

tangible goods 

3 - Amendment to (The Directors) 



 

 

Name Nationality Position Action 

Abdulaziz Saleh Mohammed Al-Suwayel Saudi Chief Executive Officer Deleted 

Sultan Mohammed Abdulrazzaq Al-Duwaih Saudi Vice Chairman of the Board Deleted 

Nasser Ibrahim Mohammed Al-Omeir Saudi Managing Director / Board 

Member 

Added 

Asmaa Abdulrahim Gharmallah Al-Ghamidi Saudi Secretary of the Board As is 

Saleh Abdullah Saleh Al-Yahya Saudi Board Member As is 

Abdulaziz bin Othman bin Mohammed Al-

Nasser 

Saudi Board Member As is 

Riyad Ibrahim Rumaizan Al-Rumaizan Saudi Chairman of the Board As is 

4 - Amendment to (Textual Provisions) 

Amendments have been made to the textual provisions. 

May God grant success. 

 

 

 

 

 

 

 

 

 

 

 


