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Articles of Association of Obeikan Glass Company  

(Publicly Listed Joint Stock Company) 

Part 1: Establishment of the Company  

Article 1: Establishment 

It is hereby established, in accordance with the provisions of the Companies Law issued by Royal Decree No. (M/132) dated 01/ 12/1443 AH, 

corresponding to 30/06/2022 AD, and its Implementing Regulations, and in accordance with these Articles of Association,  Publicly Listed Joint Stock 

Company as follows: 

Article 2: Company Name 

Obeikan Glass Company (Publicly Listed Joint Stock Company) 

Article 3: Head Office of the Company 

may, by resolution of the Board of Directors, establish branches within 

the Kingdom of Saudi Arabia or abroad. 

Article 4: Company Objectives 

The Company shall engage in and carry out the following objectives:  

Part Category 

Mining and quarrying Quarrying for the extraction of stone, sand, and clay 

Manufacturing industries Manufacture of glass and glass products 

Wholesale and retail trade; repair of motor vehicles and motorcycles Wholesale of solid, liquid, and gaseous fuels and related products 

Wholesale and retail trade; repair of motor vehicles and motorcycles Wholesale of waste, scrap, and other products not classified elsewhere 

Wholesale and retail trade; repair of motor vehicles and motorcycles Retail sale of hardware, paints, and glass in specialized stores 

The Company carries out its purposes pursuant to the applicable Laws and after obtaining the necessary licenses from the comp etent entities, if any. 

Article 5: Company Term 

• rom the date of its registration in the Commercial Register. This term may always be 

extended by a resolution issued by the Extraordinary General Assembly at least one year prior to its expiration.  

Article 6: Participation in and Ownership of Companies 

The Company may, on its own, establish limited liability companies, closed joint stock companies, or simplified joint stock compa nies. It may also acquire 

shares and interests in existing companies or merge with them. Furthermore, it shall have the right to p articipate with third parties in the incorporation 

of companies, subject to compliance with the applicable laws and regulations in this regard. The Company may also dispose of such shares or equity 

interests, provided that such a disposal shall not include brokerage in their trading. 

Part 2: Capital and Shares 
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Article 7: Capital 

 a nominal value of (SAR 

10) per share, all of which are ordinary shares issued in consideration for cash contributions. The paid-up capital amounts to (SAR 320,000,000). The 

cash amounts paid in respect of the issued share capital have been deposited with one of the licensed banks.  

Article 8: Subscription to Shares 

The shareholders have subscribed to the entire issued share capital amounting to (SAR 320,000,000), which has been fully paid . 

Article 9: Sale of Shares Not Fully Paid-Up 

1- A shareholder shall be obliged to pay the remaining amount of the share value on the specified due dates. If the shareholder fails to make payment 

on time, the Board of Directors may, after notifying the shareholder at the address on record, by registered letter, or by an y modern technological 

means, sell the share by public auction or through the financial market, as the case may be. 

2- The Company shall recover from the sale proceeds the amounts due thereto and shall refund any surplus to the shareholder. If the proceeds are 

insufficient to satisfy such amounts, the Company may recover the balance from all assets of the shareholder. 

3- The exercise of rights attached to shares in respect of which the due amounts remain unpaid shall be suspended upon expiry of  the prescribed 

payment date, until such shares are sold or the outstanding amounts are paid in accordance with Paragraph (1) of this Article. This includes the right to 

receive a share of the net profits declared for distribution, as well as the right to attend general assemblies and vote on t heir resolutions. 

Notwithstanding the foregoing, a defaulting shareholder may, at any time up to the date of sale, pay the outstanding amount due together with  any 

expenses incurred by the Company in this regard. In such a case, the shareholder shall be entitled to claim any profits decla red for distribution. 

4- The Company shall rescind the certificate of the share sold in accordance with the provisions of this Article and shall issue  to the purchaser a new 

flect the sale, with all necessary particulars of the new owner 

recorded. 

Article 10: Reduction of Share Capital 

1- the Company has 

incurred losses. In the latter case only, the share capital may be reduced to below the minimum threshold stipulate d in Article (59) of the Companies 

Law. No resolution to reduce the share capital shall be issued except after the General Assembly has read a statement prepare d by the Board of 

bligations, and the impact of the reduction on the fulfilment thereof, 

 

2- ed to submit their objections if any to the reduction 

at least forty-five days prior to the date scheduled for the Extraordinary General Assembly meeting to resolve on the reduction. The invitat ion must be 

accompanied by a statement indicating the capital amount before and after the reduction, the meeting date, and the effective date of the reduction. If 

any creditor objects to the reduction and submits supporting documents to the company within the aforementioned period, the c ompany must pay the 

debt if it is due, or provide sufficient guarantee for payment if it is deferred. 

3- Equality among shareholders holding shares of the same type and class shall be observed when reducing the capital.  

Article 11: Increase the Capital 

, by resolution, increase the issued share capital within the limits of the authorized capital, provided that the 

tal, or the authorized 

capital, if any, provided that the issued capital has been fully paid. It shall not be required that the capital be fully pai d if the unpaid portion relates to 

shares issued in consideration of the conversion of debt instruments or financing instrume nts into shares, and the prescribed conversion period has not 

yet expired. In all cases, the Extraordinary General Assembly may allocate the shares issued upon a capital increase, or part  

employees and/or employees of its subsidiaries. Shareholders shall not be entitled to exercise pre-emptive rights when the Company issues shares 

allocated to employees. In all cases, the nominal value of the shares issued upon the increase shall be equal to the nominal value of the original shares of 

the same type or class. 
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se of the issued share 

he limits of the authorized capital, shall have priority to subscribe to the new 

shares issued in exchange for cash contributions. The shareholder shall be notified of such pre -emptive rights, if any, by registered mail sent to the 

address recorded in the 

capital, the subscription terms and procedures, and the commencement and closing dates of the subscription period, observing the type and class of 

-emptive rights to subscribe 

for a capital increase in exchange for cash contributions, or to grant such pre-emptive rights to non-shareholders, in cases it deems to be in the best 

interest of the Company. A shareholder in the Company may sell or waive the pre-emptive right, with or without consideration, in accordance with the 

clauses specified in the Implementing Regulations of the Companies Law. New shares shall be distributed to pre-emptive rights holders who applied for 

subscription in proportion to the pre-emptive rights they hold out of the total rights resulting from the capital increase, provided that the shares the y 

receive do not exceed the amount they applied for and taking into account the type and class of shares they hold. Any remaini ng new shares shall be 

distributed to pre-emptive rights holders who requested more than their allotment, in proportion to the pre-emptive rights they hold out of the total 

rights resulting from the capital increase, provided that the shares they receive do not exceed the amount they applied for. Any further remaining 

shares shall be offered to third parties, unless the Extraordinary General Assembly decides otherwise or the Capital Market Law provides otherwise.  

Article 12: Issuance of Shares 

1. All shares shall be nominal shares. Shares may not be issued at less than their nominal value; however, they may be issued  at a higher value. In such a 

ible in relation to the Company. 

If a share is owned by multiple persons, they shall appoint one of them to act on their behalf in exercising the rights attached thereto. Such persons shall 

be jointly liable for the obligations arising from ownership of the share. 3. Shares may be split and divided into shares of a lower nominal value, or 

consolidated into shares representing a higher nominal value, as determined by the Board of Directors and approved by the Extraordinary General 

Assembly of the Company, in accordance with the relevant applicable controls and regulations.  

Article 13: Trading of Shares 

The Compan  

Article 14: Purchase, Pledge, and Mortgage of Shares 

Subject to the controls set forth in the Implementing Regulations of the Companies Law, the Company may purchase or pledge its own shares. Shares 

Implementing Regulations 

of the Companies Law, shares may be pledged, and the pledgee creditor shall be entitled to receive profits and exercise the rights attached to the 

tings or vote therein. 

Part Three: Board of Directors 

Article 15: Management of the Company 

(a) The Company shall be managed by a Board of Directors composed of (7) members. They shall be natural persons elected by th e Ordinary General 

Assembly of shareholders for a term of (3) years 

as follows: 

No. Name Position 

1 Abdulkarim Hamad Abdulkarim Alnujaidi 

 

Board Member 

2 Abdulrahman Nasser Abdulmohsen Alobaid Board Member 

3 Abdullah Abdul Rahman Thunayan Al Obeikan Chairman of the Board of Directors 

4 Abdulaziz Saleh Abdullah Al-Rebdi Board Member 

5 Abdullah Muhammad Abdullah AlHumaidhi Vice Chairman of the Board of Directors 
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6 Abdulrahman Salah Rashed Alrashed 

 

Board Member 

7 Omran Abdul Rahman Thunayan Al Obeikan Board Member 

8 Ibrahim Mohammed Alhammad Chief Executive Officer 

(B) The method of operation of the Board of Directors shall be as follows: the Board shall meet at least (4) times per year a

or at any other place, upon invitation by its Chairman. The invitation shall be made in writing or via the electronic mail registered with the Company. The 

Chairman of the Board must call for a meeting whenever requested to do so by two (2) members of the Board.  

The meetings of the Board of Directors shall be held at a location determined by the Board. Meetings may also be convened using modern technological 

means. 

The quorum for a valid meeting shall be the attendance of (60%) of the members of the Board of Directors.  

Resolutions shall be duly adopted with the approval of (51%) of the members. 

Members of the Board may appoint proxies to attend the meetings on their behalf.  

The method of communication among the members of the Board of Directors shall be as follows: notices shall be sent by registe red letter or via the 

address recorded with the Company. 

dance with any applicable 

laws or regulations in force in the Kingdom of Saudi Arabia. The General Assembly may, based on a recommendation from the Board of Directors, 

terminate the membership of any member who fails to attend (3) consecutive meetings or (5) separate meetings during their ter m of membership 

without a legitimate excuse accepted by the Board of Directors. 

However, the Ordinary General Assembly may dismiss all or some of the members of the Board of Directors. In such a case, the Ordinary General 

Assembly shall elect a new Board of Directors or a replacement for the dismissed member, as applicable, in accordance with the provisions of the 

Companies Law. 

Article 16: Expiry or Termination of Board Membership 

1- The membership of the Board shall terminate upon the expiry of its term or upon the loss of eligibility of the member in accordance with any 

applicable laws or regulations in force in the Kingdom of Saudi Arabia. The General Assembly may, based on a recommendation f rom the Board of 

Directors, terminate the membership of any member who fails to attend (3) consecutive meetings or (5) non-consecutive meetings during the term of 

their membership without a legitimate excuse accepted by the Board of Directors. However, the Ordinary General Assembly may d ismiss all or some of 

the members of the Board of Directors. In such a case, the Ordinary General Assembly shall elect a new Board of Directors or a replacement for the 

dismissed member, as applicable, in accordance with the provisions of the Companies Law.  

r Vacancy of Membership 

1- The Board of Directors shall, prior to the expiry of its term, call the Ordinary General Assembly to convene for the election  of a new Board for a new 

term. If the election cannot be conducted and the term of the current Board expires, its members shall continue to perform their duties until a new 

Board is elected, provided that the continuation of the expired Board members shall not exceed the period specified in the Im plementing Regulations of 

the Companies Law. 

2- If the Chairman and members of the Board resign, they must call the Ordinary General Assembly to convene for the election of a new Board. Such 

resignation shall not take effect until the election of the new Board, provided that the continuation of the resigning Board shall not exceed the period 

specified in the Implementing Regulations of the Companies Law. 

3- A member of the Board of Directors may resign from membership of the Board by means of a written notice addressed to the Chai rman of the 

Board. If the Chairman resigns, the notice shall be addressed to the remaining members of the Board and the Board Secretary. In both cases, the 

resignation shall become effective from the date specified in the notice. 

4- If the position of any Board member becomes vacant due to death or resig

meetings due to the number of members remaining above the minimum required quorum, the Board may appoint (on a temporary basi s) a person with 

the necessary expertise and competence to fill the vacancy. The Commercial Register shall be notified of such an appointment, as well as the Capital 

Market Authority if the Company is listed, within (15) days from the date of appointment. The appointment shall be presented to the Ordinary General 

Assembly at its first meeting for approval, and the appointed member shall complete the term of his predecessor.   
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5- If the terms required for the valid convening of the Board of Directors are not met due to the number of its members falling below the minimum 

prescribed under the Companies Law or this Articles of Association, the remaining members shall be obliged to call the Ordina ry General Assembly to 

convene within (60) days to elect the required number of members.  

Article 18: Powers of the Board 

Subject to the competencies reserved for the General Assembly, the Board of Directors shall have the broadest powers in managing the Company in a 

manner that achieves its objectives, and it shall have the authority to:  

Commercial Registrations 

(CRs) 

Main 

Issue Delegation permitted 

Renewal Delegation permitted 

Cancel Delegation permitted 

Branch 

Issue Delegation permitted 

Renewal Delegation permitted 

Cancel Delegation permitted 

Companies in which the 

Company enters as a 

Partner 

Execute company contracts Delegation permitted 

Purchase ownership 

interests 
Delegation permitted 

Liquidate the Company Delegation permitted 

Sell shares Delegation permitted 

Represent the Company in 

the company in which it is a 

shareholder 

Delegation permitted 

Establish Companies in the 

Name of the Company 

Commercial Registrations 

(CRs) 

Issue Delegation permitted 

Renew Delegation permitted 

Cancel Delegation permitted 

Register with the Ministry Delegation permitted 

Represent before a Notary 

Public 
Delegation permitted 

Articles of Association 
Delegation permitted 

resolutions 
Delegation permitted 

Banking 

Open bank accounts Delegation permitted 

Open letters of credit Delegation permitted 

Deposit Delegation permitted 

Withdrawals Delegation permitted 

Issue cheques Delegation permitted 

Update Accounts Delegation permitted 

Obtain Account Statements Delegation permitted 

Apply for credit facilities Delegation permitted 
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Request guarantees Delegation permitted 

Execute loan agreements Delegation permitted 

Execute commercial 

instruments 
Delegation permitted 

Execute promissory notes Delegation permitted 

Submit applications or 

requests for any services 

within the mandates of the 

Communications, Space 

and Technology 

Commission 

Delegation permitted 

Authority to delegate, in 

accordance with applicable 

laws, any person to submit 

applications or requests for 

services within the 

mandates of the 

Communications, Space 

and Technology 

Commission 

Delegation permitted 

Property management 

Buy, sell, and dispose of 

property 

Property 

Purchase Delegation permitted 

Sell Delegation permitted 

Dispose Delegation permitted 

Lands 

Purchase Delegation permitted 

Sell Delegation permitted 

Dispose Delegation permitted 

Shares 
Purchase Delegation permitted 

Sell Delegation permitted 

Mortgage of properties 

Mortgage right Delegation permitted 

Release mortgage Delegation permitted 

Collection Delegation permitted 

Amend the contract of 

companies in which the 

Company enters as a 

partner 

Agree on the resolutions of 

the partners 

Change of Legal Entity Delegation permitted 

Increase or decrease 

capital 

Delegation permitted 

Accept transfer of 

ownership interests and 

purchase of ownership 

interests 

Delegation permitted 

Admission and withdrawal 

of partners 

Delegation permitted 

Sign the resolution of 

partners to merge 

Delegation permitted 

Amend to the remaining 

clauses of the Articles of 

Association 

Delegation permitted 

Liquidate the Company Delegation permitted 

Convert the Company into a 

corporation 
Delegation permitted 

Hear claims and submit 

responses thereto 

Delegation permitted 

Settlement Delegation permitted 
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Judicial 

Represent before the 

Sharia courts 

Accept or reject arbitration Delegation permitted 

Accept or reject amicable 

settlement 

Delegation permitted 

Confess and deny Delegation permitted 

Waiver Delegation permitted 

Plead Delegation permitted 

Defence Delegation permitted 

Claim Delegation permitted 

Institute legal proceedings Delegation permitted 

Appoint Arbitrators Delegation permitted 

Appoint Attorneys Delegation permitted 

Represent before the 

notary public 
Delegation permitted 

Use and implement all e-

services of the Ministry of 

Justice 

Delegation permitted 

Authorize/delegate a third 

party to implement the e-

services of the Ministry of 

Justice 

Delegation permitted 

(Sign the loan agreement, 

its amendments and 

addenda, and all related 

documents, sign the follow-

up agreement, sign the 

advisory agreement, sign 

before a notary public 

regarding the industrial 

mortgage for all company 

assets, receive the loan, 

assign the loan, apply for 

loan discharge, repay the 

loan, and sign the letter of 

credit agreement) 

Delegation permitted 

(Sign the legal guarantee) Delegation permitted 

(Sign obligation transfer 

agreements and 

amendments to loan 

agreements) 

Delegation permitted 

(Sign on the Debt 

Arrangement Agreement 

for the Company and 

Partners) 

Delegation permitted 

(Issue, amend, and cancel a 

waiver declaration) 
Delegation permitted 

branch 
Delegation permitted 

Open branches for 

registers 
Delegation permitted 

Purchase corporation Delegation permitted 

Sign all documents with the 

Chamber of Commerce 
Delegation permitted 
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Sell corporation Delegation permitted 

Follow up with the Records 

Administration 
Delegation permitted 

Obtain records Delegation permitted 

Transfer Commercial 

Registrations 
Delegation permitted 

Administer records Delegation permitted 

Cancel records Delegation permitted 

Supervise records Delegation permitted 

Open subscription at the 

Chamber of Commerce 
Delegation permitted 

Attest signature with the 

Chamber of Commerce 
Delegation permitted 

Cancel signature 

attestation with the 

Chamber of Commerce 

Delegation permitted 

Participate in tenders and 

receive forms 
Delegation permitted 

Follow up with Social 

Insurance 
Delegation permitted 

Follow up with the Zakat 

and Income Authority 
Delegation permitted 

Administer commercial 

registration 
Delegation permitted 

Cancel commercial 

registration 
Delegation permitted 

Follow up with Civil 

Defence 
Delegation permitted 

Amend records Delegation permitted 

Add an activity Delegation permitted 

Reserve a trade name Delegation permitted 

Renew Chamber of 

Commerce 

subscription/membership 

Delegation permitted 

Amend the Commercial 

Registration 
Delegation permitted 

Transfer Commercial 

Registration 
Delegation permitted 

Obtain a replacement 

Commercial Registration in 

lieu of a damaged or lost 

Commercial Registration 

Delegation permitted 

Obtain a replacement 

Commercial Registration in 

lieu of a damaged or lost 

Commercial Registration 

Delegation permitted 

Register a trademark Delegation permitted 

Assign a trademark Delegation permitted 

Assign a trade name Delegation permitted 

Obtain licenses Delegation permitted 

Purchase boats Delegation permitted 
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Obtain a replacement 

fishing permit in lieu of a 

damaged or lost fishing 

permit 

Delegation permitted 

Import boats Delegation permitted 

Cancel boat licenses Delegation permitted 

Renew licenses Delegation permitted 

Amend licenses Delegation permitted 

Add an activity Delegation permitted 

Reserve names Delegation permitted 

Cancel licenses Delegation permitted 

Renew Chamber of 

Commerce 

subscription/membership 

Delegation permitted 

Open branches Delegation permitted 

Follow up with Social 

Insurance 
Delegation permitted 

Follow up with Civil 

Defence 
Delegation permitted 

Follow up with the Zakat 

and Income Authority 
Delegation permitted 

Obtain fishing permit Delegation permitted 

Obtain boat license Delegation permitted 

Renew boat license Delegation permitted 

Transfer boat license Delegation permitted 

Sell boats Delegation permitted 

Renew a fishing permit Delegation permitted 

Cancel fishing permit Delegation permitted 

Obtain a replacement for a 

damaged or lost boat 

license 

Delegation permitted 

Open a branch for licensing 

purposes 
Delegation permitted 

Transfer license Delegation permitted 

Establish a company Delegation permitted 

Execute Articles of 

Association and 

amendment addenda 

Delegation permitted 

Cancel of Articles of 

Association and 

amendment appendices 

Delegation permitted 

resolutions 
Delegation permitted 

Appoint and remove 

managers 
Delegation permitted 

purpose 
Delegation permitted 
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Liquidate the Company Delegation permitted 

Convert the company from 

a publicly listed joint stock 

company to a limited 

liability company 

Delegation permitted 

Convert the company from 

a limited liability company 

to a publicly listed joint 

stock company 

Delegation permitted 

Convert the Company from 

a joint liability company 

into a limited liability 

company 

Delegation permitted 

Increase capital Delegation permitted 

Reduce capital Delegation permitted 

Admission and withdrawal 

of partners 
Delegation permitted 

Participate in existing 

companies 
Delegation permitted 

Transfer ownership 

interests, shares, and 

bonds 

Delegation permitted 

Determine the Capital Delegation permitted 

Receive excess allotment Delegation permitted 

Sell ownership interests 

and shares and receive 

consideration 

Delegation permitted 

Assign ownership interests 

and shares 
Delegation permitted 

Sell a company branch Delegation permitted 

Amend the nationality of 

one of the partners in the 

contract 

Delegation permitted 

Accept waive of shares and 

stocks and the capital 
Delegation permitted 

Buy shares and stocks and 

pay the price 
Delegation permitted 

Close bank accounts in the 

 
Delegation permitted 

Open bank accounts in the 

name of the Company 
Delegation permitted 

Sign Agreements Delegation permitted 

Register the company Delegation permitted 

Register agencies and 

trademarks 
Delegation permitted 

Attend general assemblies Delegation permitted 

Open company branches Delegation permitted 

Open files for the company Delegation permitted 
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Execute Articles of 

Association and 

amendment annexes for 

the Notary Public 

Delegation permitted 

Obtain and renew the 

registrations 

Delegation permitted 

Subscriptions/membership 

with the Chamber of 

Commerce and renewal 

thereof 

Delegation permitted 

Follow up with and 

execution before SAGIA 
Delegation permitted 

Follow up with SASO Delegation permitted 

Follow up with CMA Delegation permitted 

Obtain and renew the 

 
Delegation permitted 

Transfer the corporation 

into a company 
Delegation permitted 

Convert a company branch 

into a corporation 
Delegation permitted 

branch into a company 
Delegation permitted 

Publish the Articles of 

Association, amendment 

appendices, summaries, 

and regulations in the 

Official Gazette 

Delegation permitted 

Follow up 

telecommunications 

companies and establish 

fixed or mobile phones in 

the name of the Company 

Delegation permitted 

Participate in tenders and 

receive forms 
Delegation permitted 

Execute the Company 

contracts with third parties 
Delegation permitted 

Waive or cancel trademarks Delegation permitted 

Amend the 

name 
Delegation permitted 

Obtain visas Delegation permitted 

Convert the company into 

a corporation 
Delegation permitted 

Receive visa compensation Delegation permitted 

Update Workforce Data Delegation permitted 

Open/renew/cancel main 

and branch files 
Delegation permitted 

Liquidate and cancel 

employees 
Delegation permitted 

Report absconding Delegation permitted 

Cancel absconding reports Delegation permitted 
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Transfer sponsorships Delegation permitted 

Amend occupations Delegation permitted 

Transfer, Liquidate, and 

Cancel Facilities 
Delegation permitted 

Follow up with Private 

Recruitment Offices 
Delegation permitted 

Follow up workforce 

computer management 
Delegation permitted 

Obtain/renew work 

permits 
Delegation permitted 

Receive Saudization 

certificates 
Delegation permitted 

Obtain Data Statement 

(Brent) 
Delegation permitted 

Add and Delete Saudis Delegation permitted 

Recruitment Delegation permitted 

Recruitment Delegation permitted 

Open files Delegation permitted 

Activate the Saudi portal Delegation permitted 

Recruit employees from 

abroad 
Delegation permitted 

Complete GOSI 

procedures 
Delegation permitted 

Cancel visas Delegation permitted 

Receipt of visa refunds Delegation permitted 

Amend Nationalities Delegation permitted 

Obtain visas for family 

visits 
Delegation permitted 

Obtain Family Visas Delegation permitted 

Follow up with the embassy Delegation permitted 

Extend exit/re-entry visas Delegation permitted 

Extend visit visas Delegation permitted 

Obtain data statement 

(Print) 
Delegation permitted 

Cancel a visa Delegation permitted 

Visa Refunds Delegation permitted 

Amend arrival Delegation permitted 

Obtain Iqamas (residency 

permits) 
Delegation permitted 

Renew Iqamas (residency 

permits) 
Delegation permitted 
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Process exit/re-entry visas Delegation permitted 

Process final exit visas Delegation permitted 

Transfer guarantees Delegation permitted 

Obtain replacement Iqamas 

(lost/damaged) 
Delegation permitted 

Complete deceased-

employee procedures 
Delegation permitted 

Report absconding Delegation permitted 

Cancel absconding reports Delegation permitted 

Transfer/update 

information 
Delegation permitted 

Employee 

settlement/waiver 
Delegation permitted 

Follow up with Deportation 

& Expatriates 

Administration 

Delegation permitted 

Obtain worker data 

statement (Print) 
Delegation permitted 

Drop Workers Delegation permitted 

Manage commercial 

activities 
Delegation permitted 

Transfer sponsorship to 

the Manager personally 
Delegation permitted 

Add a newborn Delegation permitted 

Complete deceased-

employee procedures 
Delegation permitted 

Manage port-of-entry 

affairs 
Delegation permitted 

Obtain re-entry certificates Delegation permitted 

Add dependents Delegation permitted 

Add children to 

father/mother passport 
Delegation permitted 

Remove children from 

father/mother passport 
Delegation permitted 

Cancel exit/re-entry visas Delegation permitted 

Cancel final exit visas Delegation permitted 

Obtain replacement travel 

visas (lost/damaged) 
Delegation permitted 

Processing visit visa 

extensions 
Delegation permitted 

Amend occupations Delegation permitted 

Obtain Hajj Permits Delegation permitted 

Follow up with Domestic 

Workers Affairs 
Delegation permitted 

Register for e-service Delegation permitted 
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Approach the Ministry of 

Environment, Water & 

Agriculture and Directorate 

of Agriculture 

Delegation permitted 

Follow up with 

Notary/Court for title 

transfer 

Delegation permitted 

Assign agricultural decision Delegation permitted 

Transfer agricultural 

decision 
Delegation permitted 

Receive salaries Delegation permitted 

Receive pensions Delegation permitted 

Receive end of service 

gratuity and holiday 

compensation 

Delegation permitted 

Transfer salary Delegation permitted 

Receive bonus Delegation permitted 

Obtain salary certificate Delegation permitted 

Receive entitlements Delegation permitted 

Open Sharia-compliant 

accounts 
Delegation permitted 

Close/settle accounts Delegation permitted 

Withdraw from accounts Delegation permitted 

Obtain ATM cards Delegation permitted 

Obtain Sharia-compliant 

credit cards 
Delegation permitted 

Receive/cash remittances Delegation permitted 

Cash cheques Delegation permitted 

Issue certified cheques Delegation permitted 

Obtain cheque books Delegation permitted 

Obtain bank statement Delegation permitted 

Transfer from accounts Delegation permitted 

Apply for Sharia-compliant 

loans 
Delegation permitted 

Open Sharia-compliant 

accounts 
Delegation permitted 

Deposit in account Delegation permitted 

Renew subscription to 

safety deposit boxes 
Delegation permitted 

Open safe-deposit boxes Delegation permitted 

Subscribe to safe deposit 

boxes 
Delegation permitted 

Apply for loan discharge Delegation permitted 
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Object to cheques Delegation permitted 

Update Data Delegation permitted 

Reactivate accounts Delegation permitted 

Receive cheques Delegation permitted 

Redeem safe-deposit box 

units 
Delegation permitted 

Follow up Delegation permitted 

Reschedule instalments Delegation permitted 

Request POS terminals Delegation permitted 

Apply for bank credit 

approval 
Delegation permitted 

Request bank guarantee Delegation permitted 

Subscribe to shares in joint 

stock companies 
Delegation permitted 

Receive shares certificates Delegation permitted 

Purchase Sharia-compliant 

shares 
Delegation permitted 

Sell Sharia-compliant 

shares 
Delegation permitted 

Receive share proceeds Delegation permitted 

Receive profits Delegation permitted 

Receive surplus Delegation permitted 

Open portfolios with Sharia 

controls, execute, amend 

and cancel orders 

Delegation permitted 

Subscribe 

(IPO/subscription) 
Delegation permitted 

Buy shares Delegation permitted 

Sell shares Delegation permitted 

Redeem investment fund 

units 
Delegation permitted 

Transfer shares out of the 

portfolio 
Delegation permitted 

Subscribe to Sharia 

compliant investment fund 

units 

Delegation permitted 

Manage investment 

portfolios 
Delegation permitted 

Obtain certificate of 

indebtedness 
Delegation permitted 

Liquidate investment 

portfolios 
Delegation permitted 

Open shops Delegation permitted 
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Obtain health cards Delegation permitted 

Convert agricultural land to 

residential use 
Delegation permitted 

Follow up with the General 

Administration for Urban 

Planning 

Delegation permitted 

Open shops Delegation permitted 

Obtain licenses Delegation permitted 

Renew licenses Delegation permitted 

Cancel licenses Delegation permitted 

Transfer licenses Delegation permitted 

Obtain building/renovation 

permits 
Delegation permitted 

Land use planning Delegation permitted 

Obtain building completion 

certificates 
Delegation permitted 

Obtain fencing licenses Delegation permitted 

Obtain demolition permits Delegation permitted 

Execute the lease 

agreement 
Delegation permitted 

Assign the lease agreement Delegation permitted 

Prepare a plan for the 

owned land 
Delegation permitted 

Follow up with the 

Municipality 
Delegation permitted 

Convert agricultural land to 

residential use 
Delegation permitted 

Supervise construction Delegation permitted 

Execute contracts with 

construction firms and 

contractors 

Delegation permitted 

Participate in tenders and 

receive forms 
Delegation permitted 

Sell and transfer title to the 

buyers 
Delegation permitted 

Purchase, accept title 

transfer, and pay the price 
Delegation permitted 

Receive title deeds Delegation permitted 

Rental Delegation permitted 

Receive rents Delegation permitted 

Execute lease agreements Delegation permitted 

Renew lease agreements Delegation permitted 

Cancel/terminate lease 

agreements 
Delegation permitted 

Mortgage Delegation permitted 
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Follow up with 

Deportation & Expatriates 

Administration 

Delegation permitted 

 

Obtain employee data 

printout (print report) 

Solely  

Delegation permitted 

Drop out employees 

Solely  

Delegation permitted 

Managing my Own 

Business 

Solely  

Delegation permitted 

Transfer of Employment 

Sponsorship to Himself 

Solely  

Delegation permitted 

Add a newborn 

Solely  

Delegation permitted 

Complete deceased-

employee procedures 

Solely  

Delegation permitted 

Manage port-of-entry 

affairs 

Solely  

Delegation permitted 

Obtain return-entry 

certificates 

Solely  

Delegation permitted 

Add dependents 

Solely  

Delegation permitted 

Add children to 

father/mother passport 

Solely  

Delegation permitted 

Remove children from 

father/mother passport 

Solely  

Delegation permitted 

Cancel exit/re-entry visas 

Solely  

Delegation permitted 

Cancel final exit visas 

Solely  

Delegation permitted 

Obtain replacement travel 

visas (lost/damaged) 

Solely  

Delegation permitted 

Extend visit visas 

Solely  

Delegation permitted 
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Amend occupations 

Solely  

Delegation permitted 

Obtain Hajj permits 

Solely  

Delegation permitted 

Follow up with Domestic 

Workers Affairs 

Solely  

Delegation permitted 

Register for e-service 

Solely  

Delegation permitted 

Follow up with the 

Ministry of Environment, 

Water & Agriculture and 

Directorate of Agriculture 

Solely  

Delegation permitted 

Follow up with 

Notary/Court for title 

transfer 

Solely  

Delegation permitted 

Assign agricultural 

decision 

Solely  

Delegation permitted 

Transfer agricultural 

decision 

Solely  

Delegation permitted 

Receive salaries 

Solely  

Delegation permitted 

Receive pensions 

Solely  

Delegation permitted 

Receive end of service 

gratuity and holiday 

compensation 

Solely  

Delegation permitted 

Transfer salary 

Solely  

Delegation permitted 

Receive Compensation 

Solely  

Delegation permitted 

Obtain salary certificate 

Solely  

Delegation permitted 

Receive entitlements 

Solely  

Delegation permitted 

Open Sharia-compliant 

accounts 

Solely  

Delegation permitted 
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Close/settle accounts 

Solely  

Delegation permitted 

Withdraw from accounts 

Solely  

Delegation permitted 

Obtain ATM cards 

Solely  

Delegation permitted 

Obtain Sharia-compliant 

credit cards 

Solely  

Delegation permitted 

Receive and 

Disbursement of 

Transfers 

Solely  

Delegation permitted 

Cash cheques 

Solely  

Delegation permitted 

Issue certified cheques 

Solely  

Delegation permitted 

Obtain cheque books 

Solely  

Delegation permitted 

Obtain bank statements 

Solely  

Delegation permitted 

Transfer from accounts 

Solely  

Delegation permitted 

Apply for bank loans that 

comply with sharia 

provisions and controls 

Solely  

Delegation permitted 

Open Sharia-compliant 

accounts 

Solely  

Delegation permitted 

Deposit in Account 

Solely  

Delegation permitted 

Renew subscription to 

safety deposit boxes 

Solely  

Delegation permitted 

Open safe-deposit boxes 

Solely  

Delegation permitted 

Subscribe to safe deposit 

boxes 

Solely  

Delegation permitted 
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Request loan exemption 

Solely  

Delegation permitted 

Object to cheques 

Solely  

Delegation permitted 

Update statements 

Solely  

Delegation permitted 

Reactivate accounts 

Solely  

Delegation permitted 

Receive cheques 

Solely  

Delegation permitted 

Redeem safe-deposit box 

units 

Solely  

Delegation permitted 

Follow up 

Solely  

Delegation permitted 

Reschedule instalments 

Solely  

Delegation permitted 

Request POS terminals 

Solely  

Delegation permitted 

 

Solely  

Delegation permitted 

 

Solely  

Delegation permitted 

 

Solely  

Delegation permitted 

 

Solely  

Delegation permitted 

Purchase Sharia-

compliant shares 

Solely  

Delegation permitted 

Sell Sharia-compliant 

shares 

Solely  

Delegation permitted 
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Receive share proceeds 

Solely  

Delegation permitted 

Receive dividends 

Solely  

Delegation permitted 

Receive surplus 

Solely  

Delegation permitted 

Open portfolios with 

Sharia controls, execute, 

amend and cancel orders 

Solely  

Delegation permitted 

Subscribe 

(IPO/subscription) 

Solely  

Delegation permitted 

Purchase Shares 

Solely  

Delegation permitted 

Sell shares 

Solely  

Delegation permitted 

Redeem investment fund 

units 

Solely  

Delegation permitted 

Transfer shares out of the 

portfolio 

Solely  

Delegation permitted 

Subscribe to Sharia 

compliant investment 

fund units 

Solely  

Delegation permitted 

Manage investment 

portfolios 

Solely  

Delegation permitted 

Obtain certificate of 

indebtedness 

Solely  

Delegation permitted 

Liquidate investment 

portfolios 

Solely  

Delegation permitted 

Open a shop 

Solely  

Delegation permitted 

Obtain health cards 

Solely  

Delegation permitted 

Convert agricultural land 

to residential use 

Solely  

Delegation permitted 
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Follow up with the 

General Administration 

for Urban Planning 

Solely  

Delegation permitted 

Open shops 

Solely  

Delegation permitted 

Obtain licenses 

Solely  

Delegation permitted 

Renew licenses 

Solely  

Delegation permitted 

Cancel licenses 

Solely  

Delegation permitted 

Transfer licenses 

Solely  

Delegation permitted 

Obtain 

building/renovation 

permits 

Solely  

Delegation permitted 

Subdivide/plan land 

Solely  

Delegation permitted 

Obtain building 

completion certificates 

Solely  

Delegation permitted 

Obtaining Fencing 

Licenses 

Solely  

Delegation permitted 

Obtain demolition permits 

Solely  

Delegation permitted 

Execute the lease 

agreement 

Solely  

Delegation permitted 

Assign the lease 

agreement 

Solely  

Delegation permitted 

Prepare a plan for the 

owned land 

Solely  

Delegation permitted 

Follow up with the 

Municipality 

Solely  

Delegation permitted 

Convert agricultural land 

to residential use 

Solely  

Delegation permitted 
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Supervise construction 

Solely  

Delegation permitted 

Execute contracts with 

construction firms and 

contractors 

Solely  

Delegation permitted 

Participate in tenders and 

receive forms 

Solely  

Delegation permitted 

Sell and transfer title to 

the buyer 

Solely  

Delegation permitted 

Purchase, accept title 

transfer, and pay the price 

Solely  

Delegation permitted 

Receive title deeds 

Solely  

Delegation permitted 

Rental 

Solely  

Delegation permitted 

Receive rents 

Solely  

Delegation permitted 

Execute lease agreements 

Solely  

Delegation permitted 

Renew lease agreements 

Solely  

Delegation permitted 

Cancel/terminate lease 

agreements 

Solely  

Delegation permitted 

Mortgage 

Solely  

Delegation permitted 

Release mortgage 

Solely  

Delegation permitted 

Subdivision and parcelling 

Solely  

Delegation permitted 

Amend boundaries, 

lengths, area, plot 

numbers, plans, and title 

deeds; deed dates; and 

neighbourhood names 

Solely  

Delegation permitted 
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Sell 

Solely  

Delegation permitted 

Accept mortgage 

Solely  

Delegation permitted 

Update deeds and enter 

them into the integrated 

system 

Solely  

Delegation permitted 

Sell a share/interest in 

Solely  

Delegation permitted 

Purchase 

Solely  

Delegation permitted 

Buy a share/interest in 

Solely  

Delegation permitted 

Lease 

Solely  

Delegation permitted 

and civil registry number 

(Family Registry) 

Solely  

Delegation permitted 

Gift and transfer title 

Solely  

Delegation permitted 

Accept gift and transfer 

title 

Solely  

Delegation permitted 

Assign any shortfall in area 

Solely  

Delegation permitted 

Merge title deeds 

Solely  

Delegation permitted 

Accept assignment and 

transfer title 

Solely  

Delegation permitted 

Obtain a set of 

replacement title deeds 

(lost) and their data as 

follows: 

Solely  

Delegation permitted 

Obtain a set of 

replacement title deeds 

(damaged) and their data 

as follows: 

Solely  

Delegation permitted 

Sell and transfer title to 

heirs 

Solely  

Delegation permitted 
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Assign a share/interest in 

Solely  

Delegation permitted 

Obtain building 

certification 

Solely  

Delegation permitted 

Obtain a replacement for 

damaged title deed 

Solely  

Delegation permitted 

For the real properties 

located 

Solely  

Delegation permitted 

Convert agricultural land 

to residential or industrial 

use 

Solely  

Delegation permitted 

Participate in real estate 

contributions 

Solely  

Delegation permitted 

Buy shares in real estate 

contributions 

Solely  

Delegation permitted 

Sell shares in real estate 

contributions 

Solely  

Delegation permitted 

Assign the leased land 

Solely  

Delegation permitted 

Update the title deed and 

enter it into the unified 

system 

Solely  

Delegation permitted 

Obtain a replacement for 

lost title deed 

Solely  

Delegation permitted 

Convert agricultural land 

to residential use 

Solely  

Delegation permitted 

Develop/build the land 

Solely  

Delegation permitted 

Lease the land 

Solely  

Delegation permitted 

legal form 

Solely  

Delegation permitted 

Convert the company 

from a limited partnership 

to a limited liability 

company 

Solely  

Delegation permitted 
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Divide shares among heirs 

and transfer them to their 

portfolios 

Solely  

Delegation permitted 
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“This is a translated version of the Articles of Association. In the event of any discrepancy or inconsistency, the Arabic 

version shall prevail and be deemed the legally binding version.” 
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Part Category 

Mining and quarrying Quarrying for the extraction of stone, sand, and clay 

Manufacturing industries Manufacture of glass and glass products 

Wholesale and retail trade; repair of motor vehicles and motorcycles Wholesale of solid, liquid, and gaseous fuels and related products 

Wholesale and retail trade; repair of motor vehicles and motorcycles Wholesale of waste, scrap, and other products not classified elsewhere 

Wholesale and retail trade; repair of motor vehicles and motorcycles Retail sale of hardware, paints, and glass in specialized stores 

 

Part Category 

Mining and quarrying Quarrying for the extraction of stone, sand, and clay 

Manufacturing industries Manufacture of glass and glass products 

Wholesale and retail trade; repair of motor vehicles and motorcycles Wholesale of solid, liquid, and gaseous fuels and related products 
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