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Kingdom of Saudi Arabia
Multilingual for Translation
License: 12349 -C.R:1131309893

Articles of Association of Raoom Trading Company
(A Saudi Registered Joint Stock Company)

Chapter One: Fstablishment of the Company

Articl i i cn
Raocom Trading Company has been established as a Saudi joint stock company in accordance with the
provisions of the Companies Law and its regulations. With the issuance of the Companies Law under Royal
Decree No, (132/M) dated 01/12/1443 and its executive regulations issued by the decision of the Minister
of Commerce No. (284) dated 23/06/1444, the company’s Articles of Association have been amended as
follows:
ticle Np.2: any Name
Raocom Trading Company (Registered Joint Stock Company)
Article No.3: Company’s Headguarters
The company's headquarters is located in the city of Buraydah. The company may establish branches inside
or outside the Kingdom by a resolution of the Board of Directors.
Company Name:
Raoom Commercinl Com pany

vtk ol Akt chi Ministry of Commerce

{Registered Joint Stock (Operations Department)
Company)
v Date: 14708/ 1446 Huda Al-Jasser
( nmmt:.:ll;&rﬁslratinn Corresponding to: 13/02/2025 ! Signed //
1 mmusis #/Seal of Ministry of Commerce - Rivadh
Branch?
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Article No.4: Objectives of the Company

The company engages in and carries out the following activities:

1. Manufacturing industries and their branches as per industrial licenses.
. Construction and building,

. Transportation, storage, and refrigeration.

. Financial and business services, as well as other services.

. Social, community, and personal services.

. Trude.

7. Information technology.

8. Security and safety.

9. Agriculture and fishing.

10. Mining, petroleum, and their branches.

11. Electricity, gas, water, and their branches,

The company conducts its activities in accordance with applicable regulations and after obtaining the
necessary licenses from the relevant authorities, if required.

Article No.5: Company Duration

The company’s duration is indefinite, commencing from the date of its registration in the Commercial
Repister.

Published based on the resolutions of the Extraordinary General Assembly meeting held on 02/02/2025.
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Raocom Commercial Com pany ; Ministry of Commerce
(Registered Joint Stock Artiches of Assockation (Operations Department)
Company]
Date: 14/08/1446 Huda Al-Jasser
| Commercial Registration | ¢4rresponding to: 1302202 I Signed I
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The company is permitied to establish companies independently, including limited liability companies,
closed joimt stock companies, or simplified joint stock companies. [t may also acquire shares and interests
in existing companies or merge with them. Additionally. the company has the right to participate with others
in eslablishing joint stock companies or limited liability companies, subject to the relevant laws and
regulations. The company may dispose of these shates or interests, provided that this does not involve
brokerage in their trading.

Chapter Twao: Capital and Shares

Article No.7: Capital

The company’s issued capital is set at SAR 62,500,000 (Sixty-Two Million Five Hundred Thousand Saudi
Riyals), divided into 6,250,000 (Six Million Two Hundred Fifty Thousand) nominal shares of equal value,
cach with a nominal value of SAR 10 (Ten Saudi Rivals). All shares are ordinary shares, and the amount
paid from the issued capital is SAR 62,500,000 (Sixty-Two Million Five Hundred Thousand Saudi Riyals).
Article No.B: Subscription to Shares

The founders have subscribed to the entire issued capital of 6,250,000 (Six Million Two Hundred Fifty
r'l‘hnmaqg:ll fully paid shares.

Company Name:
Raoom Commercial Company Ministry of Commerce
(Registered Joint Stock ATECIES dlAstioiatin | (Operations Department)
Company]
I Date: 14/08/1446 ' Huda Al-Jasser
- E“'“'"“;‘L‘;::E"“‘“*““ Corresponding to: 130272025 | If Signed #
I;J'IUII.'ISiS Seul nl'?'r‘lm'tiu'ﬂ:;ii'ﬁfm:rﬂ- Rivadh
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No,9: | : 5
The company may, by a resolution of the Extraordinary General Assembly, issue preferred or ordinany
shares and may purchase, sell, pledge, or convert its shares. Shares repurchased by the company shall not
have voting rights in shareholder assemblies. The company may also purchase ils shares for allocation o
its employees—or its subsidiaries’ employees—under an employee share program. Additionally, the
company may sell treasury shares in one or multiple stages, in accordance with the applicable laws and
regulations.

Article No.10: Sale of Partially Paid Shares
Shareholders shall pay the value of their shares on the designated due dates. If a shareholder fails to make
the reguired payment on time, the Board of Directors may, after notifving the shareholder via email or
registered mail, sell the shares at a public auction or on the stock exchange, as applicable and in accordance
with the relevant regulatory requirements. The company will deduct the outstanding amounts from the sale
proceeds and return any remaining balance to the shareholder. If the proceeds are insufficient 1o cover the
shareholder's dues, the company has the right to recover the remaining balance from the shareholder's other
assets. However, the defaulting shareholder may settle the outstunding amount, along with any incurred
expenses, up until the day of the sale. The company shall cancel the sold share(s) in accordance with this
article and issue a new share to the buyer with the same number as the canceled share, updating the share
register to reflect the change in ownershigp.
Compuany Name:
Raovom Commercial Company

Ministry of Commerce

i Registered Joint Stock Ardeisral Kasciaiey {Operations Department)
Company) |
Date: 14081446 | Huda Al-Jusser
Canmarela) R:;_iltrnti:uu Corresponding to: 13022025 l' /i Signed
Namber; (Seal of Ministry of Commerce - Rivadh
1131010525 * 4 )
Branch!
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Article No.1|: Issuance of Shares

Shares shall be nominal and may not be issued for less than their nomingl value. However, they may be
issued at a higher value, in which case the difference shall be recorded as a separate item under shareholders’
equity and may not be distributed as dividends to shareholders. Shares are indivisible in relation to the
company. [ a share is jointly owned by multiple individuals, they shall select one representative to exercise
the rights associated with the share. All joint owners shall be jointly liable for obligations arising from share
ownership.

Article No.12: Trading of Shares

The company’s shares shall be traded in accordance with the Capital Market Law and its implementing
regulations.

Article No.13: Sharcholders' Register

The company's shares shall be traded in accordance with the Capital Market Law and its implementing
regulations,

Article No.14: Increase of Capital

1. The Extraordinary General Assembly may resolve to increase the company’s capital, provided that the
capital has been fully paid. However, full payment of capital is not required if the unpaid portion
corresponds to shares issued in exchange for debt instruments or financial sukuk that are still within their
conversion period.

Company Name:
Racom Commercinl Company Ministry of Commerce
= Articles of 4 .
{Registered Joint Stock e ol Agctaion {Operations Department)
Companv)
G Duate: 14/08/1446 Huda Al-Jusser
mel::;::&“"”i“ Corresponding to: 13022025 i Signed 1/
" IIJIHIDSJ.."S fiseal of Mmisu'arc:;.{;?rlnmmc - Riyadh
anchl
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2. The Extraordinary General Assembly may, in all cases, allocate the newly issued shares—either in whole
or in part—to the company's employees, subsidiaries, or some of them, as it deems appropriate.
Shareholders shall not have preemptive rights when the company issues share specifically allocated to
employees.
3. Shareholders shall have preemptive rights 1o subscribe to new cash shares in accordance with the
Companies Law and the Capital Market Law. They shall be notified of their preemptive rights in accordance
with the regulations set by the relevant authorities, along with the capital increase resolution, subscription
terms, and the start and end dates of the subseription period, while considering the type and class of shares
they own.
4, The Extraordinary General Assembly has the right to suspend preemptive rights for shareholders
regarding the subscription to the increased capital through cash contributions or grant priority to non-
sharcholders in cases deemed beneficial to the company.
5. Sharcholders may sell or transfer their preemptive rights within the period starting from the date of the
Ordinary General Assembly’s approval of the capital increase until the last day of the subseription period,
following the regulations set by the relevant authorities.
6, Subject to the provisions of paragraph (4) above, the new shares shall be distributed among holders of
preemptive rights who have requested to subscribe, in proportion 10 their existing preemptive rights relative
to the total preemptive rights resulting from the capital increase. However, they shall not receive more than
the number of new shares they requesied. Any remaining shares shall be distributed among holders of
preemptive rights who have requested more than their allocated portion, in proportion to their existing
preemptive rights relative 1o the total preemptive rights resulting from the capital increase. However, they
shall not recelve more than the number of new shares they requested. Any remaining shares shall be offered
to third parties unless the Extraordinary General Assembly decides otherwise or the Capital Market Law
states otherwise,

Company Name:
Ravem Commercinl Company

Articles of Associntion Mistitry of Commerce

{Registered Joint Stock {Operations Depariment)
Company)
P N ———. Drate: 14/08/1440 Huda Al-Jasser
& Corresponding to: 1370272025 i Signed //
Number: | iSeal of Minisiry of Commente = Rivadh
1131010525 i ity 3
Branch/!
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The Extraordinary General Assembly may decide to reduce the company's capital if it exceeds the
company’s needs or if the company incurs losses. In the latter case, the capital may be reduced below the
minimum limit stipulated in the Companies Law. A resolution for capital reduction shall not be issued
unless the Board of Directors presents a report at the General Assembly detailing: The reasons for the
reduction, The company’s liabilities, and The impact of the reduction on these liabilities. This report shall
be accompanied by a review from the company s extemal auditor. [Tthe capital reduction is due to an excess
in capital beyvond the compamy’s needs, the company shall notify its ¢reditors and invite them to submit any
abjections, i any, within the period specified by the rélevant regulations. [ a creditor objects and submits
supporting documents within the designated timeframe, the company shall either: Settle the debt if it is due,
or Provide sufficient guarantees for payment ifit is not yet due.

Company Name:
Ruovm Commercial Company : S Ministry of Commerce
(Registered Joint Stock Astickesof Astacintion (Operations Department)
Company) |
: | Date: 14081446 Huda Al-Jasser
"““’“"ﬁ:.';'::f,“'""“ | Corresponding to: 13022025 | 1 Signed //
1131010525 | /Seal of Ministry of Commerce - Rivadh
Branch/
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Chapter T 1 B 0
Article No.16: Company Management
The company shall be managed by a Board of Directors composed of four (4) members, who shall be natural
persons elected by the General Assembly of Sharcholders for a term not exceeding four (4) years.

Article No.17: inati val of Board Membershi
Board membership shall end upon the expiration of the member’s term or if the member loses eligibility as
per any applicable laws and regulations in the Kingdom. The General Assembly, based on a

recommendation from the Board of Directors, may lerminate the membership of any board member who
fails to attend three (2) consecutive meetings or five (5) separate meetings during their term without a valid
excuse accepted by the Board. Additionally, the Ordinary General Assembly may remove all or some of
the Board members. In such cases, the General Assémbly shall elect a new Board or appoint @ replacement
for the dismissed member, as necessary.
e No,18: Vacancy ol a rd M A [

If 2 Board member's position becomes vacant, the Board of Directors may appaint a temporary replacement
with the necessary expertise and qualifications. This temporary appointment shall be: Reported to the
Commercial Register and the Capital Market Authority within fifteen (15) days from the appcintment date.
Presented 1o the Ordinary General Assembly ut its nextmeeting for approval. The newly appointed member
shall serve for the remaining term of their predecessor. 1f the number of Board members fells below the
minimum required by the Companies Law or this Bylaw, the remaining Bourd members shall call for an
Ordinary General Assembly meeting within sixty (60) days to clect the required number of members.
Company Name:

Ragom Commercial Company Ministry of Commerce

i Reglstered Joint Stock Articlesof Adsociation {Operations Department)
Comipany)

; Diate: 14/08/1446 Huda Al-Jasser

Cammereal th.lm‘ﬂinn Corresponding to: 13022028 i Signed /
Number: i o "
Seal of Ministry of Commerce - Rivadh
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Article No.19: Powers of the Board
Subject to the powers vested in the General Assembly, the Board of Directors shall have the broadest
atithority to manage the company in a manner that achieves its objectives. This includes. but is not limited
to:
1. Defining the reasons and justifications for any sale decision made by the company.
2. Ensuring that eny sale transaction is conducted at fair marker value,
3. Requiring that sales be executed immediately. except in cases where the Board deems otherwise and
adequate guarantees are provided.
4. Ensuring that such transactions do not result in the suspension of certain company activities or impose
additional liahilities on the company.
The Board of Directors may also, within its authority, delegate one or more of its members or third parties
to carty out specific tasks or duties.

Company Name: |

| Raoom Commercial Com pany

Ministry of Commerce

(Registered Joint Stoek Articles of Association (Obtrations Department
Campany) ;
Commercinl Registration . Date: 14/08/1446 | Hlﬂh‘lhl-lmtr
Nurbies: Corresponding to: 13022028 | : _— l_-.,g_,-,,?d 1
1131010525 l Seal of Ministry of Commerve - Riyadh
Branch/
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The General Assembly shall determine the compensation of the Board of Directors upon their appointment
The Board's compensation—for carrying out its dulies—may be a fixed amount, an attendance allowance
for meetings, in-kind benefits, or a specific percentage of net profits, in accordance with the applicable laws
and regulations. The Board's report to the Ordinary General Assembly shall include a comprehensive
disclosure of all compensation, allowances, and other benefits received by Board members during the
financial year. [t shall also detail any amounts received by Board members in their capacity 85 employees
or administrators, as well as payments for technical, administrative, or consultancy services. Furthermore,
the report should specify the number of Board meetings held and the attendance record of each member
sinee the last General Assembly mm:ung
Article No.21: Powers and

and Secretary
1. At its first meeting, the Board of Directors shall appoint a Chairman and a Vice-Chairman from among
its members. It may also appoint @ Managing Member from among jts members, and it has the discretion
10 appeint a Chief Executive Officer (CEO) either from wmonyg its members or from outside the Board.
The Vice-Chairman shall assume the responsibilities of the Chairman in his sbsence,

The position of Chairman of the Board may not be combined with any executive position within the
company.

Company Name:
Raoom Commercial Company Ministry of Commerce
(Registered Joint Stock AR RS (Operations Department)
Company|
. Date: 14081446 Huda Al-Jasser
(ommt:;iliﬁ:f}strﬂllnn Corresponding to: 130272025 i Signed /f
I Illﬂlﬂii'ﬁ h [[Seul of Mimistry of Commerce - Rivadh
E!.raru.h i
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2. The Chairman of the Board is responsible for convening Board meetings, presiding over its sessions,
approving Board resolutions and extracts derived from them, and chairing General Assemblies. The
Chairman may delegate these responsibilities to another Board member. Additionally, the Chairman of the
Board and, in his absence, the Vice-Chairman shall have, but are not limited to, the following powers:
The authority to enter into contracts, commitments, and agreements in the company's name and on its
behalf.

The authority to participute in tenders and exercise all necessary powers for managing and representing the
company in dealings with third parties and legal entities.

The authority to sign all documents, including incorporation contracts of merged companies. amendments,
and partner resolutions in those merged companies,

The authority to acknowledge and represent the company before courts, notaries, judicial enuties,
governmental and non-governmental drgunizations inside and outside Saudi Arabia.

The authority to certifv and validaie documents before notaries, judicial avthorites, governmental bodies,
private entities, and international organizations inside or outside Saudi Arabia,

The company’s manager shall have full authority to act on behalf of all partners, including (but not limited
to) verbal and written authorizations, as well as decisions or approvals related to the company or its merged
subsidiaries.

The authority to manage employvees, including sefting their salaries, bonuses, allowanees, expenses, and
housing arrangements.

Company Name:
Raoom Commercial Company ' Ministry of Commerce
(Registered Joint Stock Articles of Assaciation (Operations Department)
Company)
Date: 14/08/1446 Huda Al-Jasser
Com mtn:ini Reghstrasion Corresponding to: 13022025 «/ Signed //
Number: rSeal of Ministry of Commerce - Rivadh
HI3I0I0528 ’ 2 e .
Branch!/
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The Chairman of the Board, or in his absence the Vice-Chairman, shall also have the authority to:

DOpen, close, or deregister branches of the company inside and cutside Saudi Arabiy, define their functions
and budgets, obtain licenses and commercial registrations, receive them, and appoint their managers.
Determine the activities and purposes of these branches, convert them into independent companies, or
change their registration status 1o a primary entiry,

Handle all legal, governmental, and administrative matters related 1o these branches, including appointing
and dismissing their managers, defining their powers, and liguidating or closing them.

Hire and dismiss employees and workers, request work visas, transfer and waive sponsorships. and signall
commercial transactions.

Obtain, renew, cancel, or relocate licenses, and handle all required approvals from municipalities and
regulatory bodies.

Review and sign documents with municipalities, labor offices, recruitment agencies, and other related
authorities.

Process visa applications through labor offices and recruitment agencies in the company’s name.

Issuc exit and reeentry visas, final exit visas, and spansorship ransfers for the company’s sponsored
employees.

Interact with the Contractors Classification Authority, sign necessary documents, and fulfill all required
procedures.

Submit applications, follow up, and approve or reject any official documents, whether judicial,
administrative, written, or verbal.

Represent the company before all entities, including (but not limited to) their headguarters, branches,
departments, sections, and staff.

Company Name: | l
Raoom Commercial Company Minlstry of Commeérce
(Registered Joint Stock AT AL AR {Operations Department)
Company)
Date: 14708/1446 Huda Al-Jasser
Commerelal Registration | ¢orresponding to: 13027202 il Signed
Number: e e ;
rSeul of Ministry of Commetee - Rivadh
1131010525 : : |
Branch!/ |

Published based on the resolutions of the Extraordinary General Assembly meeting held on 02/02/2025,

@ 0567922819 (sl ) 5iall 48 L 5 - 55 3 - aseaa




Kingdom of Saudi Arabia
Mulitilingual for Translation
License: 12349 -C.R:1131309893

dasgacudl A pall Alaell
Ao il daa=ioll Wl duwdo

WEIFAARY : . = VTYEA : yade o3

Civil Defense Directorate, Social Insurance Authority, Royal Court, Supreme Court, Ministry of Justice,
Notary Offices (First and Second Notary Offices), Courts, and Judicial Bodies.

Ministries and Government Authorities such as:

Ministry of Interior, Foreign Affairs, Defense, Commerce and Industry, Finance, Economy. Planning,
Agriculture, Social Affairs, Education, Municipal and Rural Affairs, Health, Culture and Media, Islamic
Affairs, Housing. Higher Education, Transport, Petroleum and Mineral Resources, Hajj, Civil Service,
Communications and Information Technology

Customs Authority, Zakat and Income Tax Authority, Saudi Commctors Classification Authaority, General
Authority for Investment, Capital Market Authority, Saudi Standards, Metrology and Quality Organization,
Saudi Commission for Health Specialties, General Authority for Food and Drug, General Authority for
Tourism and Antiguities, National Anti-Corruption Commission, Industrial Cities and Technology Zones
Authority, Roval Commission for Jubail and Yanbu. Human Rights Commission, National Commission for
Wildlife Conservation and Development.

Labor and Ensplovmeént Authorities including:

Labar Offices, Ministry of Human Resources, General Organization for Social Insurunce, Committees for
Labor Dispute Resolution.

Regulatory, Investigative, and Judicial Bodies such as:

Oversight and Ami-Corruption Authority, Public Prosecution, and any other related legal or regulatory
bodies.

The Chairman {or Vice-Chairman in his apsence) shall have the power to sign, represent, and manage the
company's affairs before all these entities, ensuring compliance with all regulations and requirements.

Company Name:
Ravom Commercial Company Ministry of Commerce
iReglstered Juint Stock Aticles of Aisociation {Operutions Department)

I Company)

| Date: 14/08/1446 Huda Al-Jasser

' c“"'m",::;:'::!j“""“ Corresponding to: 130272025 I Signed I/
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The Gulf Cooperation Council Interconnection Authority, the Electricity and Cogeneration Regulatory
Authority, the Riyadh Development Authority, the Makkah Region Development Authority, the Madinah
Region Development Authority, the General Authority for the Sentlement of Labor Disputes, the Saudi
Arabian Monetary Authority, the Technical and Vocational Training Corporation, the General Organization
of Ports, the King Fahd Causeway Authority, King Abdul-Aziz City for Science and Technology, the
General Organization for Grain Silos and Flour Mills, the Public Pension Agency, Saudi Arabian Airlines,
any airline, any flight booking office, tourism or recruitment agency, the Saline Water Conversion
Corporation, the General Organization for Social Insurance, the Saudi Railway Organization, the General
Presidency for the Affairs of the Grand Mosque and the Prophet’s Mosque, Permanent Committee for
Scholarly Research and [fta, the General Presidency for Youth Welfare, the General Presidency for
Meteorology and Environmental Protection, the General Presidency of the Commission for the Promotion
of Virtue and the Prevention of Vice, the Saudi Council of Engineers, Sharia-compliant insurance
companies, all private companies and institutions, Sharia-compliant insurance companies, and the Saudi
Council of Engineers, in addition to the authority to generalize, specify, delegate, or grant legal
authorization, whether in a general or specific mannet, in terms of type, form, place, and time, regarding
what has been mentioned previously and what will be menticned later,

Company Name: |
Racom Commercial Company - Ministry of Commerce
(Registered Joint Stock Artieles of- Aisoeiation (Operations Department)
Company)
: Drate: 14/08/1446 Huda Al-Jasser
[nmmtrn‘:"ili ol | Corresponding to: 13022023 | i Signed /f
Numbet: YSeal of Minisiry of Commerce - Riyadh
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Entitled to sell and transfier ownership 1o the buyer and o acknowledgement of receipt of the price, whether
by a certified or ordinary cheque in the name of the company or one of its attorneys'. Entitled to baner and
determing the exchanged property, to acknowledgement of receipt of the amount, whether in cash or by
cheque (certified or ordinary), to purchase and accept donation, defer payment, engage in barter
transactions, determine the barter, donate and accept donations, transfer ownership as a donation, 1o
conveyance and accept transfer and convevance, morgages and morigage, merge title deeds, subdivide,
and reallocale plots. Additionally, the right Lo receive ritle deeds, waive any shortage in area, convert
agricultural land into residential land, amend the owner's name, civil registry number, and national
identification details, modify the commercial registration number in title deeds, adjust boundaries, lengths,
areas, plot numbers, plans, title deed details, and neighborhood names. The right to lease, sign lease
agreements, renew lease contracts, receive rental payments, and determine the method of receiving such
payments. Furthermore, the right to waive land 1o state properties, relinquish leased land, develop and
construct on land, lease land, accept gifts, obtain replacement title deeds for lost or damaged ones, annex
adjacent surplus land, convert measurements from agricultural units to meters, convert land use from
agricultural wo residential or industrial and vice versa. The right to establish building records, receive title
deeds, register them in the comprehensive system, participate in real estate investments, and buy and sell
such shares concerning real estate or otherwise. Regarding housing granis, the right 1o follow up with the
Royal Courn, Secretariats and Municipalities 1w apply for a residential land grant, receive end complete
application forms, participate in land allocation draws, accept compensation for granted land, approve the
transfer of grants, and follow up with the notary public or count to complete the transfer of ownership of
granted land. Concerniing agricultural grants, the right to liaise with the Ministry of Agriculture and the
Directorate of Agriculture for related maners.

' Company Name:
Haoom Commercial Company ! Ministry of Commerce
iRegistered Joint Stock ArticiesofAuutistion {Operations Department)
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Apply for any agricultural grant, receive the decision, and tollow up with the notary public or the court to
accepl its transfer, waive the agricultural grant decision, and transfer it to any party. Regarding claims and
litigation, the right to file claims, initiate lawsuits, plead, defend, hear claims. respond to them, acknowledge
or deny allegations, settle disputes. waive rights, clear liabilities, request and challenge caths, r2fuse to take
un oath, present wimmesses and evidence, contest evidence, respond to accusations, challenge and
authenticate signatures, seals, and handwriting. request travel bans and their removal, request seizure and
enforcement, seek arbitration, appoint experts and arbitrators, challenge their reports, dismiss and replace
them, request the application of Article No.32 of the Code of Civil Procedure, demand enforcement of
Jjudgments, accept or reject rulings, file appeals, request reconsideration, seek rehabilitation, exercise the
right of pre-emption, and complete all necessary proceedings before all courts The right to receive funds in
cash, by ordinary or centified cheques, or through bartering, as well as the right to divide estates, determine
shares, receive judgment deeds, request the recusal of o judge, and request intervention or joinder in cases
before: Shari'ah Counts, Administrative Couns (Beard of Grievances), Forensic Medical Committees,
Worker Committees, Financial Dispute Resolution Committegs, Banking Dispute Resolution Committees,
Dispute Resolution Offices for Commercial Papers, Commercial dispute Resolution Committees, Customs
Authorities, Commercial fraud committees, Oversight and Investigation Authority, Public Prosccution,
Supreme Judicial Council, Supreme Court Additionally, the right to obtain title deeds for proof of
ownership, lift restrictions on any real estate, waive damages, acknowledge debts, obtain replacement deeds
for lost or damaged documents, and request court-issued centificates of proof. including proof of
endowment, donation, purchase, sale. and proof of building construction for any property, in any location,
und for any date.
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Obtain title deeds for proof of ownership, lift restrictions on any real estate, waive damages, acknowledge
debts, and obtain replacement deeds for lost or damaged documents. Regarding court-issued certificates of
proof, the right 1o obtain: Proof of ownership deed, Endowment deed, Donation deed, Purchase deed. Sale
deed, building proof deed for any property, in any location, and for any date, regarding court authorizations,
the right to obtain: Authorization deed for purchasing or selling real estate Authorization deed for
transferring real estate ownership, Authorization deed for subdividing and merging real estate,
Autharization deed for morigaging real estate, Authorization deed for developing real estate. Authorization
deed for investing in real estate of financial assets, Authorization deed for selling endowed real estate,
Authorization deed for purchasing and endowing property. Authorization deed for transferring or
exchanging endowed property, Authorization deed for subdividing and merging endowed property,
Authorization deed for investing in endowed property or designated funds . Authorization deed for
appointing a supervisor over an endowment or will, Authorization deed for relinquishing supervisory rights
over an endowment, Regarding commercial records, the right to: Follow up with the Commercial, Registry
Department Obtain, renew, and transfer commercial registrations, Reserve trade names, Register
trademarks and tansfer their ownership, subscribe to and renew memberships with chambers of commerce,
sign all documents with the chamber of commerce and the Commercial Registry Department Manage
commercial affairs, Authenticate and cancel signatures at the chamber of commerce, Supervise and amend
commercial records; add business activities, Establish branch offices for commercial registrations
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Cancel commercial registrations, participate in tendeérs, receive investments, purchase and sell
establishments, obtain a replacement for lost or damaged commercial registrations, transfer commercial
registrations, and follow up with the Social Insurance Authority, Civil Defense, and Zakat and Tax
Authority, Regarding municipal and secretariat matters, the right 10: Open commercial establishments,
Obtain, renew, cancel, and transfer licenses, Obtain construction and renovation permits, Obtain fencing
permits, Obtain demolition permits, Obtain completion certificates for construction, Follow up with the
General Department of Urban Planning, Plan land usage, Obtain health loans, Convent agricultural land
into residential land, Participate in tenders and receive investments, Sign lease contracts as deemed
appropriate, Obtain a health permit, Supervise construction and contractual agreements with construction
companies and contractors, Develop plans for owned land, Follow up with any municipality or secretariat
Regurding companies, the right to; Establish & company and determing its nume, Enter into existing
companies, Sign articles of incorporation and amendmenis before a notary public. Sign partmer reselutions,
Appoint and dismiss managers, Modify management provisions, Acquire shares and equity stikes, Pay the
purchase price for shares and stakes, Sell shares and equity stakes and recebve the sale proceeds and profits,
Transfer and accept the transfer of shares, stakes, and capital contributions, Transfer ownership of shares,
stakes, and bonds, Determine, increase, or decrease company capital, Sell any branch of the company,
Modify the company’s objectives, Amend Clauses of Articles of Association,
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Amend annexes of the company as permitted by law, including companies that merge or partner with it.
The right to open or close bank accounts in the company's name. sign agreements, register the company.
change its name, close bank accounts in the company's name, register agencies and trademarks, atend
general assemblies, open company files, and establish branches. The right to liquidate companies in which
it participates, convert them into any type of company as permitted by law, including conversion from and
to closed joint-stock companies, public joint-stock companies, limited liability companies, general
partnerships, or limited partnerships. The right to cancel incorporation contracts and amendments for the
companies in which it participates, obtain and renew commercial registrations for the company, subscribe
to and renew membership with the Chamber of Commerce, follow up with the Quality ard Standards
Authority, and obtain and renew company licenses. The right to convert a company branch into an
independent company, review the General Investment Authority, sign documents before it, follow up with
telecommunications companies, establish fixed or mobile phone lines in the company's name, review the
Capital Market Authority, participate in tenders, receive investments, change the legal entity, modify the
company's objectives, publish the incorporation contract, amendments, and summaries in the official
gazetie or any newspaper. Regarding industrial licenses, the right to obtain, renew, and amend licenses, add
aetivities, and reserve trade names.
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Cancel licenses, subscribe to the Chamber of Commerce; renew the subscription, open branches, follow up
with the Social Insurance Authority, Civil Defense, and the Zakat and Tax Authority, and transfer licenses.
Regarding passports and residency affairs, the right to: Obtain and renew residency permits, obtain
replacements for lost or damaged residency permits, Tssue exit and re-entry permits, issue final exit permits,
transfer sponsorships. transfer workers' sponsorship to himself, Update information and modify
professions, Settlz labor disputes and waive workers, Report and cancel reports of lubor absconding, Cancel
exit and re-entry visas, Cancel final exit visas, Obtain replacement travel visas for lost or damaged ones.
Obtain visit visas, Add dependents, Finalize procedures for deceased workers, Obtain labor data reports
(printouts), Drop workers from records, Follow up with Deportation and Expatriate Affairs, Port Affairs,
and issue repatriation certificates, Obtain Hajj permits for workers, Register in electronic services,
Regarding security authorities, the right to follow up with: The Emirate (Governor’s Office), The Judicial
Enforcement Division. Police stations, The General Directorate of Prisons, The General Directorate of Civil
Defense, The Highway Security Command, The General Directorate of Border Guard, The National Guard
Presidency and its sectors, The General Directorate for Drug Control, General Directorate of Mujahideen.
The General Investigations Directorate, The Administrative, Investigations Department, The Criminal
Investigations Department, The General Intelligence Presidency and its branches and departments.
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Regarding educational authorities, the right to follow up with Education Departments. Regarding service
requesis, the right to follow up with telecommunications companies. the electricity company, and the water
company, Regarding the revocation of powers of attorney, the right to revoke any issued power of attorney
as the manager of this company. Regarding postal services, the right to: Request a P.O. Box and receive its
key, receive registered mail, obtain a P.O. Box authorization ¢ard, Renew or cancel the P.O. Box
subscription, Withdraw funds from postal savings accounts Regarding water company services, the nght
to: Request the installation of water meters, Request meter inspections, Request sewage connections, File
objections to penalties and fines, Regarding electricity company services, the right 1o: Request the
installution of electricity meters, Request the relocation of electricity meters, Request meler capacity
upgrades, Dispute electricity bills, Regarding telecommunications services, the right to: Follow up with all
telecommunications companies, Obtain SIM cards, Obtain replacement 5IM cards for lost or damaged ones,
Exchange, transfor ownership, or cancel SIM cards, Request landline installation, Transfer or cancel
landlines, Request any telecommunication service, Regarding revocation of powers ol attorney, the right to
revoke any power of attorney issued as a manager of the company or by any company member or board of
directors, as a partner in the comipany. Regarding service requests, the right to follow up with
telecommunications companies, request any service, and sign related documents.
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Completing the necessary procedures for reviewing the electricity company to request electricity
installation, upgrade an electric meter, or transfer any company-owned meter. Regarding the Customs
Authority, the right to: [ssue and renew customs licenses, Transfer or cancel customs licenses, Dpen
branches for customs licenses, Handle cargo clearance, inspection, and verification, pay customs dulies
Receive clearance documents and customs cards, Madify or obtain replacement customs cards, Manage
and oversee customs licenses, follow up with medical guarantine authorities, Regarding vehicles, the right
to: Buy and sell vehicles without driving them, Transfer vehicle ownership, Import vehicles, Handle
customs clearance for vehicles, lssue license plates, Review the Ministry of Transport to obtain vehicle
operation cards, Buy and sell heavy equipment without driving it Transfer or cancel purchase agreements
for vehicles, Follow up with traffic authorities regarding accidents involving company vehicles, Review
the Ministry of Transport and Traffic Department to transfer vehicle ownership, Purchase vehicles or heavy
equipment from abrosd without driving them Complete shipping procedures for vehicles 1o and from the
kingdom, Follow up with customs and traffic authorities to complete vehicle clearance procedures, Issue
license plates for any vehicle, Sell exported vehicles and collect the payment, Regarding passpor services,
the right to: Obtain an expeditor card, Regarding the Saudi Credit & Savings Bank, the right to: Apply for
2 loan and collect the disbursed amount, Request a centificate of no financial obligations, Request loan

exemptions and loan repayment, Regarding the Human Resources Development Fund, the right to: Apply
for a loan of any amount,
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Contract conclusion with the fund, receiving the loan, requesting a loan exemption, obtaining s certificaw
of no financial obligations, and repaying the loan. Additionally, handling all procedures reluted 1o the
company’s sponsorship of individuals. Regarding trafTic matters, the right to: Manage all types of licenses,
including but not limited to: Private, temporary, public, motorcycle, heavy equipment, and machinery
licenses, issue a driver's license and select its type, Replace a lost or damaged driver's license, Replace a
lost or damaged vehicle registration, renew vehicle reglsiration and select the vehicle type, Renew, transfer,
or cancel vehicle license plates;, decommission vehicles. sell them for serap, and receive payment in cash
or by cheque, Obtain vehicle repair authorization, Purchase a custom license plate from the traffic
department, Export a vehicle, Change a vehiele's color, Issue a driving authorization for a vehicle, Report
a stolen vehicle and cancel theft reports, File objections, settlements. and appeals regarding traffic
viclations, Obtain a traffic record printout (Bremt report), Regarding the Industrial Development Fund, the
right to: Apply for a loan of any amount, Sign loan agreements with the fund Provide guarantors and enter
solidarity agreements. Receive the loan, Sign before a notary public or count for industrial morigage-related
matters, Mortgage any assets mentioned in the mortgage request, Receive the loan funds, Transfer the loan
to another party, Request a loan exemption, Request a certificate of no financial obligations, Repay the
loan, Regarding the Agricultural Development Fund, the right to: Apply for 4 loan of any amount, Sign
agreements with the fund, Provide guarantors and enter solidarity sgreements, Receive the loan, Collect
subsidies and financial support, Transfer the loan to another party.

| Company Name:
| Raoom Commercial Company

Acrticles of Association MEkulatiy of Cokimatics

| { Registered Joint Stock {Operations Department)
Company
: Dare: 14081446 | Huda Al-Jasser
('"mm“::::::ﬁm“u“ Corresponding to: 13022025 N Signed //
lillﬂlﬂﬁiﬁ /Seal of Ministry of Commerce - Rivadh
L Branch!

Published based on the resolutions of the Extraordinary General Assembly meeting held on 02/02/2025.

M 0567922819 (wuedl) ) 3jall 2o AL & s - 335 0 = sl




Kingdom of Saudi Arabia
Multilingual for Translation
License: 12349 -C.R:1131309893

403 g A pall AS ot
Qoo jill 6aa=iall LUl Guwwde

WEVFAARY : Do~ WTTER ;s )5

Requesting loan exemptions, reviewing the Agricultural Development Fund regarding the company's
guarantee for any company or institution for any amount, repaying loans, transferring loans, signing before
a notary public, and requesting & cenificate of no financial obligations. Regarding the Real Estate
Development Fund, the right to: Apply for a loan Receive all loan disbursements, Sign contracts with the
flind, Transfer the loan to a specific land property, Request a loan exemption, Request a certificate of no
financial obligations, Refund any amount as needed, Cash cheques, Repay the loan, Regarding
compensations and financial aid, the right 1o: Review any relevant entity to claim compensation for the
company, Receive the company’s compensations, Receive the company’s property valuation
reimbursements, Regarding banks and financial institutions, the right to: Review and transact with currency
exchange offices and banks under Sharia'h-compliant regulations. Interact with financial institutions,
including but not limited to: National Commercial Bank (NCB), Szudi British Bank (SABB), Banque Saudi
Fransi, Saudi Hollandi Bank, The Saudi Investment Bank, Arab National Bank, Bank Albilad, Bank Al
Jazira, Rivad Bank, Samba Financial Group (Samba), Alrajhi Bank, Alinma Bank. Gulf International Bank,
Emirates NBD, National Bank of Bahrain, National Bank of Kuwait, Bank Muscat Deutsche, Bank
JPMorgan Chase N.A., BNP Paribas, National Bank of Pakistan, State Bank of India, Bank Ziraat Bankas),
Industrial and Commercial Bank of China (ICBC), also includes opening mecounts under Sharia’h-
compliont regulations.
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the authorization to sign, withdraw funds from bank sccounts, deposit, and transfer funds between
accounts. The authority ineludes: Issuing and receiving ATM cards, Receiving and entering PIN codes.
Issuing and receiving Sharia’h-compliant credit cards and PIN codes, Obtaining bank statements, Issuing
and receiving chequebooks, Writing and issuing centified cheques and receiving them, Receiving and
cashing money transfers, Subscribing to safe deposit boxes, renewing subscriptions, and redeeming units
from them, Rescheduling loan installments, Applying for Sharia’h-compliant bank loans, accepting their
terms, conditions, and pricing, signing their contracts. forms, commitments. and repayment schedules, and
managing the loan, Requesting a loan exemption, Requesting a bank guarantee, Requesting a letter of credit,
Activating, closing, and settling accounts, Cashing and receiving cheques. Filing cheque disputes, Updating
bank information, Regarding stock market and investments: Subscribing to initial public offerings (IPOs)
of publicly traded companics, Buying and selling stocks in compliance with Sharia’h law, Receiving stock
certificates, Receiving stock sale proceeds, Receiving dividends. Receiving surplus funds, Opening
investment portfolios under Sharia’h-compliant regulations, Modifying and canceling trade orders,
Subscribing to Sharia’h-compliant investment funds, Transferring shares between investment portfolios,
Regarding salaries and financial entitlements: The authority to receive the company's financial entitlemenis,
whether by cheque or other payment methods, from any entity or individual.
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Regarding the recruitment of labor, the authorized representutive shall have the right to reerait labor from
gbroad whenever permitied by applicable regulations. Regarding the Recruitment Office, the rzpresentative
shall have the right to apply for work visas, cancel visas, request refunds for visa fees, modify rationalities,
apply for family visit visas, apply for family sponsorship visas, amend professions in visas, visit any
embassy, extend exit and re-entry visas, extend visit visas, obtain a labor data report (printout), modify the
place of arrival, and amend nationalities. Regarding the Ministry of Labor and Workforce Affairs, the
representative shatl have the right 1o apply for work visas, receive compensation for canceled visas, transfer
sponsorships, modify professions, update emplovee records, terminate and cancel workforce contracts,
report abeconding workers, issue and renew work permits, finalize labor procedures with the General
Organization for Social Insurance (GOSI), access the workforce electronic system to remove or add
wotkers, delete Saudi employees, obtain Saudization certificates. request labor data reports { printout]), open,
renew, and cancel primary and secondary business files, transfer business ownership, liquidate and cancel
establishiments, review private recruitment offices, activate the Saudi portal, and upgrade to the second
level. The representative shall also have the right to follow up with relevant authorities and complete all
necessary procedures for any of the aforementioned matters, sign documents as required, appoint others as
representatives, revoke prior and future powers of attorney in whole or in part, and determine the duration
and scope of the authorization. The representative shall further have the right to appear before all courts,
Judicial commitizes, administrative bodies, and government ministries,
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all government agencies, authorities, committees, directorates, security entities, hospitals, clinics, and
laboratories, whether governmental or non-governmental, as well as any bank or financial institution inside
or outside the country, provided that such actions do not contravene Islamic law. This includes the authority
to sign and execute documents before any of the aforementioned entities or any government or non-
government employee, whether inside or outside the country. The representative shall also have the right
1o interact with private and governmental institutions, participate in tenders and withdraw from them,
colleet dues, and buy, sell, and lease land, real estate, and other movable and immovable properties. This
includes the right 10 remove property co-ownership. partition, and allocate properties, establish morngages,
pledges. and lease rights, grant usufruct rights, and accept such rights in favor of the company. Furthermore,
the representative shall have the authority to sign before all chambers of commerce, claim rights, litigate,
plead, file lawsuits; draft legal petitions. respond to cleims, submit objections, present evidence, accept or
reject judgments, appeal rulings, request case reviews, negotiate settlements, and appear personally or
through representation before judicial commitees. This authority extends to all legal matters involving the
company, whether as a claimant or defendant, and includes the right 1o appear before the Supreme
Committee for the Settlement of Labor Disputes, the Primary and Higher Banking Disputes Committees,
and the Commercial Dispute Resolution Office. Additionally, the representative shall have the right 1o
negatiute, sign official transactions, contracts, legal instruments, and guarantees, as well as to liaise with
telecommunications companies within the Kingdom, establish and transfer telephone lines, relinquish or
cancel them, and engage with the Electricity Company. the Saline Water Conversion Corporation, insurance
companies (domestic and international ), subscription offices, and municipal authorities and its branches.
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Emirates, governorates, centers, municipalities, police departments, civil defense, and traffic authorities.
They shall also have the authority to purchase vehicles, equipment, and machinery. register them under the
company's name, report lost assets, issue general alerts, halt searches, receive recovered assets. sell them,
and transfer their ownership to third parties. This also includes dealings with the Nationa' Infermation
Center. Furthermore, the representative shall have the authority to collect debis, financial dues, and
entitlements, acknowledge receipt of such amounts from third parties in cash, by ordinary or centified
cheques, or through barter transactions. They shall also have the right 1o appear before notaries, sign
incorporation contracts for all companies in which the company participates, and sign amendments and
annexes 1o articles of incorporation of any fype, whether for this company or for any company in which it
is a partner, as permitted by laws and regulations. This authority includes, but is not limited to, modifying
the company's name, purchasing and owning shares, selling shares in whole or in part, transferring them to
third parties with or without compensation, amending capital by reduction or increase, modifying
management clauses, appointing or changing managers. altering the financial year, restructuring the board
of directors, appointing members to specific positions. granting them necessary authorities and powers.
modifying business activities and objectives, extending the company's duration, relocating the
headguarters, and making any other modifications to company contracts and resolutions. The representative
shall also have the authority to convert company structures, merge or liguidate companies, receive and
process transactions, publish official announcements, represent the company in all companies where it holds
a partnership, attend general and ordinary assemblies and board meetings, vote on behalf of the company,
appoint the board of directors, liaise with social insurance authorities und the Industrial Development Fund,
receive and deliver title deeds, and amend or marginalize them.
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Prepare financial statements, including balance sheets and profit and loss accounts, within the prescribed
timeframes. approve account statements, and authorize the company’s sstimated budget and monitor its
implementation. They shall also have the authority to approve the company’s arganizational structure and
administrative regulations, obtain necessary documents for the company’s benefit, and enter into contracls
with governmen! entities, private institutions, companies, and individuals. Additionally, they shall have the
right 1o appear before the General Authority of Zakat and Tax, Social Insurance Authaority, Customs
Authority, ports, transportation ministries, all border crossings. and Civil Status Departments. This includes
requesting official records and extracts, finalizing all administrative, regulatory, and legal procedures, and
exercising all necessary powers to manage the company’s affairs, The represemtative shall also have full
authority over buying, selling, and transferring ownership of assets, accepting or transferring title. receiving
and disbursing payments, leasing propertics, receiving rental peyments, signing contracts on behalf of and
for the benefit of the company, receiving and delivering title deeds, amending them, obtaining replacements
for lost or damaged deeds, requesting centified copies; and claiming and receiving ail dues owed 1o the
company. Furthermore, they shall have the power to initinte and respond 1o legal claims, engage in
litigation, defend the company's interests, negotiate settlements, acknowledge or deny claims, waive rights,
challenge or authenticate documents, hear and respond to lawsuits, present evidence, submit defenses,
accepr or confest judgmenis, and file appeals. The representative shall be authorized to appear before all
courts und judicial committees of all levels, including general, appellate, commercial. and urgent courts,
grievance committees, and the Board of Grievances, They shall also have the right to waive claims, enforce
Judgments, accept or reject rulings, file objections, and request case reviews,
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Additionally, this includes submitting statements of claims, challenging the authenticity, statement of
objection. and reviewing Board of Inguiry. the Public Prosecution and all competent judicial and
administrative authorities, Tt also fnvolves dealings with the Ministry of Commerce, the Commercial
Register, administration of the companies, and all departments, branches, trademark and commercial
agency departments of the ministry. This includes requesting name additions and modifications. deletion
and removal of names and rademarks, amending the main records of the company and its branches, adding,
deleting, canceling, and following -up on activities. It further includes reviewing all related government
departments, institutions, companies, and individuals, as well as any other entities for all transactions,
signing on behalf of or in the name of the company, and reviewing with the General Investment Authority.
the Licensing and Follow -up management, and comprehensive service centers in all cities of the Kingdom.
Moreover. it includes issuing, renewing, transferring, canceling, and amending the necessary industrial and
service licenses and records, reviewing the Contractors Classification Agency, administration of combating
the Commercial Fraud, and the Commodity Exchange Autherity, submitting all required documents, paying
fees, and making necessary corrections on our behalf, It also encompasses contracting, undertaking
obligations and commitments on behalf of the company, signing contracts and agreements in its hame, as
well as rights over mortgaging and redemption, travel bans. seizing and freezing assets, and prohibiting
asset disposal for the benefit of the company. Furthermore, it includes dealings with the Ministry of
Finance, all banks, financial institutions, including Alrajhi Bank, the National Bank, SAB Bank, Samba
Bank, the Saudi Investment Bank, Rivad Bank and other banks
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Furthermore, it includes requesting Islamic banking facilities, loans, and borrowing from all types of banks
in secordance with Sharia rules, This includes dealings with commercial funds and industrial development
funds. It also covers receiving loans. collecting them, rescheduling payments, and repaying installments.
Munaging financia! transactions such as receiving and delivering funds, withdrawing and depositing in
domestic and international bank accounts, and handling cash and cheque transactions. This includes issuing,
endorsing, and cashing cheques, as well as disbursing rewards and donations of any kind. It also involves
issuing and receiving puyment orders, obtaining and signing chequebooks, and managing financial
documents, Handling company accounts by signing credits and transfers, opening verious types of bank
accounts under Islamic Sharia rules, and managing accounts. This includes issuing and cashing cheques.
signing relevant contracts, and providing guarantees and financial warranties on behalf of the company in
all banks. Opening, managing, and overseeing branches, institutions, and stores, as well as advertising in
official newspapers. This includes paying fees, seuling dues, signing sales, morigage, import, and export
contracts, and handling promissory notes. It also invelves executing, canceling, or completing various types
of contracts. Making decisions regarding the establishment of company branches inside and outside the
Kingdom. This includes defining their roles, semting budgets, appointing managers and empiloyees,
determining their authorities and salaries, and registering or removing managers in commercial records. It
also covers restructuring the Board of Directors, closing or deregistering branches, and participating in
government end private tenders and auctions. Handling bid openings, making necessary payments. dealing
with chambers of commerce, and signing documents on behalf of the company. Additionally, coordinating
with the Civil Defense Administration is included.
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This includes permits and licenses, their renewal. follow-up, and payment of fees and amounts. It also
involves reviewing recruitment and passports bureaus in the Kingdom, and expatriate affairs departments,
The responsibilities cover issuing and renewing residencies and passports, issuing replacements for last or
damaged documents, and processing various types of visas, The tasks also include receiving visas.
recruiting foreign workers, and handling procedures with the Labor Office and Passport Office.
Addinonally, it covers obtaining all types of visas, including commercial visit visas, extending them, and
issuing exit and re-entry visas, as well as final exit visas. It also includes sponsorship transfers. paying visa
fees at banks, refunding paid amounts, and signing and terminating employment contracls. Other
responsibilities involve liaising with deponation departments, all airports, and signing and processing
required documents. Acting on behalf of the company is subject to compliance with Islamic regulations.
Those authorized have the right to delegate others through a legal power of attorney for some or ull of these
tasks, as well as to revoke or amend such authorizations. The authorized representative may also delegate
powers inside or outside Saudi Arabia. They have the authority to perform all necessary actions, sign
various contracts, documents, and records, and oversee company Incorporation agreements and
amendments, This includes signing agreements, legal deeds before notaries and official entities, and loan
and guarantee agreements. Additionally, responsibilities cover issuing powers of attorney on behalf of the
company, condueting sales and purchases, transferring ownership, receiving and delivering goods, leasing
and renting properties, and handling financial transactions, including receiving and making payments.
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He is authorized 1o delegate one or more board members or external parties, within his jurisdiction, 1o carry
out specific tasks. He has the right 10 open accounts in banks and commercial financial institutions in Saudi
Rivals and foreign currencies. He may withdraw, deposit, transfer funds between accounts, manage them.
and sign on them. He is also authorized to issue and cash cheques, request chequebooks, sign them, and
obtain accouns statements, Additionally, he may issus bank cheques, receive and cash transfers, and obtain
banking facilities and loans. He has the right to sign contracts and documents, deposit and pledge any 1ype
of collateral, and open letters of credit. Furthermare, he may issu¢ guarantees, transfer funds in local or
foreign currencies within or outside the Kingdom, review and close the company’s bank accounts, activate
them, and sign related documents. He is also autharized to cash cheques, object to transactions, receive
returned chegues, and update company data, He has the right to subscribe 1o joint-stock companies. buy
and sell shares, and receive sharcholder certificates. Additionally, he may open, manage, and operate
investment portfolios and funds. He is also authorized 1o obtain full access to electronic banking services
via internet and phone banking, issue ATM cards, set PIN codes. and delegate others as necessary, The
Chairman of the Board has the authority to represent the company inside and outside the Kingdom of Saudi
Arabia. This includes dealings with third parties, judicial authorities, government and private entities,
notaries, courts, the Board of Grievances, and the Labar Office
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Article No.35: ointment, Dismissa nv's Auditor

1. The company shall have one or more auditors from among the licensed auditors in the Kingdom,
appointed by the General Assembly, which shall determine their remuneration, term of service, and scope
of work, The auditor may be reappointed, provided that their wotal tenure does not exceed the period
stipulated by applicable regulations.

2. The General Assembly may resolve 1o dismiss the auditor. The Chainnan of the Board of Directors shall
notify the competent authority of the dismissal decision and its reasons within a period not exceeding five
(5) days from the date of the résolution,

Article No.d6: Powers o

The auditor shall have the right (o access the company’s documents, accounting records, and supporting
documentation at any ume. They may request any statements and clarifications they deem necessarv (o
verify the company’s assets, liabilities, and any other marers within their scope of work. The Board of
Directors shall enable the auditor 1o perform their duties. If the auditor encounters any difficulties in this
regard, they shall record such difficulties in & report submitted to the Board of Directors. If the Board does
not facilitate the auditor’s work, the auditor shall request the Board 1o convene the Ordinary General
Assembly to consider thie matter. If the Board fails to call the General Assembly within thirty (30) days of
the auditor’s request, the auditor shall have the right 1o issue the invitation,
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The Chief Executive Officer — if appointed — shall have the following authorities: The authority to contract,
commit, and bind the company in its name and on its behalf, as well as to participate in tenders, The Chief
Executive Officer shall have all the necessary powers and authorities to manage the company and represent
it in its dealings with third parties and before the judiciary. Additionally, The Chief Executive Officer is
authorized to sign all documents, incorporation contracts of companies that merge with it, amendmenis
annexes. and pariners' resolutions jn companies that merge with it.
The Chief Executive Officer - if appointed - shall have the following authorities: Making acknowledgments
in general before the judiciary, notary public, and all judicial, governmental, or non-governmental entities
inside or owside the Kingdom of Saudi Arabia on behalf of the company or the companies in which it
participates or merges with. The Chiel Executive Officer is also authorized to document and cenify such
acknowledgments before the notary public or any judicial, governmental, non-governmental, private, or
international entity inside or outside the Kingdom of Saudi Arabia
The company's manager shall have all the authorities 10 act on behalf of al! partners. This includes, but is
not limited to, all verbal and written authorities that require signing, issuing decisions, or making
acknowledgments related to the company or the campanies with which it merges. This includes, but is not
limited to, managing employees, determining their salaries, bonuses, incentives, expenses, and
accommaodations.
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The Chief Executive Officer shall also have the right to open, close, or deregister the company’s branches
inside and outside the Kingdom. This includes determining the functions and budgets of these branches,
obtaining their licenses and commercial registers, receiving them, appointing their managers, defining their
purposes, converting them into independent companies, and transferring the branch register into a main
register. The Chief Executive Officer shall have full authority over all matters related to these branches
before all judicial. governmental, and private entities. Additionally, The Chief Executive Officer s
authorized to appoint and dismiss branch managers. define their powers, liquidate and close branches,
deregister their commercial records. hire and dismiss employees and workers, request visas, transfer
sponsorships, and waive them.

The Chief Executive Officer shall also have the right to sign all commercial transactions. obtain, cancel,
renew, and teansfer licenses, and liaise with the municipality, including signing any documents with the
municipality, the Labor Office, and recruitment offices, The Chief Executive Officer is authorized to obtain
visas from labor offices and recruit individuals on behalf of the company, grant the company’s sponsored
individuals exit and re-entry visas, as well as final exit visas, transfer sponsorships, waive them, and sign
any documents with the Labor Office or any entity affiliated with the Ministry of Labor or the Ministry of
Imterior.

The Chief Executive Offizer shall have the nght to liaise with the Contractors Classification Authority, sign
all documents with them, and provide all required documents and information necessary for their
procedures. The Chief Executive Officer is also authorized to follow up, review, submit, and request any
service, matter, or document, as well as sign, approve, or reject any document, whether it is, for example,
Ia.judicial, administrative, written, or verbal acknowledgment.
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The Chief Executive Officer shall have the authority to request any service, matter, or document, as well
as 1o sign, approve, or reject any document, whether it be, by way of example but not limited 1o, a judicial,
administrative. written. or verbal statement, before the following entities: For example, but not limited to.
the fullowing entities, with all their headquarters, branches, management, depariments, her people, anil
employees, as well as any entity affiliated within all regions of the Kingdom of Saudi Arabiaand abroad,
and their counterparts in any entity or country, are: Civil Defense Directorate, Social insurance
Organization, The Royal Court, The Supreme Judicial Council, The Supreme Coart Ministry of Foreign
Affairs, Ministry of Interior, all Embassies, Intemational and Global Organizations, Ministry of Jusiice,
First and Second Notary Public Offices, Notary Public, The Judiciary, Ministry of Defense, General
Authority of Civil Aviation , Ministry of Commerce and Industry, customs, Ministry of Finance and
Economy, Ministry of Planning, Zukat and Income Department, Ministry of Agriculture, Minustry of Social
Affairs and Labor, Anti-Begging Department, Ministry of Education, Municipal and Rural Affairs, Ministry
of Health, Ministry of Culture and Information, Ministry of Islamic Affairs, Endowments, Call and
Guidance, Ministry of Housing, Ministry of Higher Education.

The Chief Exceitive Officer shall have the authority to request any service, matter, or document. as well
as 1o sign, approve, or reject any document, whether it be, by way of example but not limited to, a judicial.
administrative, wriften, or verbal statement, befere the following entities:Ministry of Secial Affairs.
Ministry of Transport, Electricity and Water, Ministry of Pétroleum and Mincral Resources, Minisiry of
Hajj. Ministry of Civil Sarvice, Ministry of Communications and Information Technology. Control and
Investigation Authority, Investigation and Public Prosecution Authority, Ministry of National Guard,
General Investment Authority, Capital Market Authority, Saudi Standards, Metrology and Quality
Organization, Saudi Commission for Health Specialties, Saudi Food and Drug Authority, General Authority
for Tourism and Antiquities. National Anti-Corruption Commission, Industrial Cities and Technology
Zones Authority and Royal Commission for Jubail and Yanbu.
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The Chiel Executive Officer shall have the authority to request any service, matter, or document, as well
as (o sign, approve, of reject any document, whether it be, by way of example but not limited to, a judicial.
administrative, written, or verbal statement, before the following entities: The Human Rights Authurity, the
National Authority for Wildlife Conservation and Development, the General Authority of Civil Aviation,
the Primary Authority for the Settlement of Labor Disputes, the Gulf Cooperation Touncil Interconnection
Authority for Electricity Regulation, the Royal Authority for Rivadh City, the Makkah Royal Authority,
the Madinah Royal Authority, the General Autharity for the Settlement of Labor Disputes, the Saudi
Arabian Monetary Authority, the Technical and Vocational Training Corporation, and the Saudi Ports
Authority.

This authority also applies to the King Fahd Causeway Authority, the King Abdul-Aziz City for Science
and Technology, the Grain Silos and Flour Mills Organization, the General Retiremen: Organization, any
airline and any airline reservation, tourism, or recruitment office, the Saline Water Conversion Corporation,
the General Organization for Social Insurance, the Saudi Railways Organization, the General Presidency
for the Affairs of the Grand Mosque and the Prophet's Masque, the General Presidency of Scientific
Research and Fatwa, the General Presidency of Youth Welfare, the General Presidency of Meteoralogy and
Fnvironmental Protection, the General Presidency of the authority for the Promotion of Virtue and
Prevention of Vice, the Saudi Council of Engineers, insurance companies that comply with Sharia law, all
privite companies and institutions, and insurance companies that comply with lslamic Sharia. This
includes, whether generally or specifically, all of the following, as well as the authority to specify or
generalize what was previously mentioned and what is mentioned fater, or the Sharia proxy.
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The Chief Executive Officer shall have the right to specification or generalization of what has been
mentioned above and what will be mentioned hereafter, as well as the legal authorization and delegation,
whether generally or specifically, in terms of type, form, location, and time, including :The right to sell and
transfer ownership to the buyer, the right to acknowledge receipt of the price, whether by certified cheque
or regular cheque in the name of the company or one of its agents; the right to barter and determine what is
bartered, the right to acknowledge receipt of the amount or receive it by regular or certified cheque.
The Chiet Executive Officer shall have the right to purchase and sccept the transfer of ownership, the right
to claim the price and barter, the right to determine what is bartered, the right to gift and transfer ownership.
the right to accept the gift and transfer ownership, the right to accept the assignment and transfer ewnership,
the right 1o montgage and release the mortgage, the right to merge title deeds, the right to divide and separate
land, the right to receive title deeds, the right to waive the deficiency in the area, the right to convert
agricultural land 1o residential land, the right 1o amend the owner's name. civil regisiry, and identification
card; the right 10 amend the commerciul registration number in title deeds, the right to amend borders.
lengths, area, plot numbers, maps, title deeds, dates, and neighborhood names.
The Chief Executive Officer shall have the right to lease and sign lease contracts, the right to renew lease
contracts, the right to receive rent and determine the method of receipt; the right 1o assign in faver of state
property, the right to waive leased lands, the right to construct buildings on land, the right to lease land, the
right to accept gifis, the right to issue replacement deeds for damaged or lost ones. the right to annex any
excess area adjacent to any land. the right to convert cubits and feet into meters, the right to convert
agriculrural land to residential or industrial land or vice versa, the right to verify buildings and receive
deeds, the right to register them in the comprehensive system, the right to enter into real ¢state contributions
and huy and sell refated shares. whether related to real estate or otherwise.
Regarding housing grants, the right to follow up with the Royal Court, the Municipality, and the
Municipality Authority, apply for a residential land grant, receive and complete the spplication form, and
participate in the lottery.
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With respect to claims and courts, The Chief Executive OfTicer shall have the right to File claims, initiate
lawsuits, plead, defend, hear and respond 1o claims, acknowledge or deny allegations, settle. waive,
discharge, request and refuse oaths, absiain from taking oaths, present witnesses and evidence. contest
evidence, provide answers, challenge, and validate testimonies, contest forgery, deny handwriting. seals,
and signatures, request and lift travel bans, request scizure and enforcement, request arbitration, appoint
experts and arbitrators, contest expert and arbitrator reports, dismiss and replace them.

The Chief Executive Officer shall have the right to request the application of Article No, (32) of the Code
of Civil Procedure, demand the enforcement of judgmients, accept or contest judgments, file objections,
request appeals, submit petitions for reconsideration, request rehabilitation, demand pre-emption rights, and
cemplete all necessary procedures before all courts.

Additionally, The Chief Executive Officer shall have the right to receive amounts in cush, by regular
cheque, certified cheque, or barter, divide inheritances, separate shares, receive Judgment deeds, request
the recusal of judges, and request the joinder or intervention in cases before: Sharia Courts, Administrative
Courts (Board of Grievances), Legal Medical Comminges, Labor Commitiees, Financial Disputes
Setlement Committees, Ranking Disputes Settlement Committees, Commercial Paper Disputes Resolution
Offices, Commercial dispute resolution committees.
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The Chiel Executive Officer shall have the right to appear before customs commitiees, commercial fraud
committees, the Control and Investigation Authority. the Public Prosecution. the Supreme Judicial Council.
and the Supreme Court. The Chief Executive Officer shall have the right to obtain title deeds, release any
property from legal restrictions, waive damages, and acknowledge debts.

The Chief Executive Officer may also obtain replacement title deeds in case of loss or damage. With regard
to court attestations, The Chief Executive Officer shall have the right to obtain attestation deeds, includirg
deeds of endowment, gifl, purchase, and sale, as well as building autesiation deeds for any property,
regardless of locetion or date.

With respect to court permits, The Chief Executive Otficer shall have the right to obtain property purchase
ar sale permits, property transfer permits, property division and consolidation permits, property morgage
permits. praperty development permits, and property or monetary investment permits, The Chief Executive
Officer may also obtain permits for the sale of endowed properties, purchase and endowment permits,
property transfer and replacement permits, division and consolidation permits for endowed properties,
investment permits for properties or bequeathed amounts, and permils W appoint or remove & custodian for
endowments or wills, Regarding commercial records.

The Chief Executive Officer shall have the right to visit the Commercial Registration Department, obtain
and renew commercial records, transfer commercial registrations, reserve trade names, register and waive
trademarks, subscribe 10 and renew membership in chambers of commerce, and sign all documents related
t0 the chambers of commerce and the Commercinl Registration Department,
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The Chief Executive Officer shall have the right 1o manage commercial activities, authorize and cancel
signatures with the Chamber of Comimerce, supervise commercial records. amend records. add business
activities, open branches, cancel records, participate in tenders, receive investments, purchuse and sell
establishiments, obtain replacement commercial records in case of loss or damage, transfer commercial
records. and liaise with the General Organization for Social Insurance , the Civil Defense, and the Zakat,
Tax, and Customs Authority. Regarding municipalities.

The Chief Executive Officer shall have the right to open shops. obtain, renew, cancel, and transfer licenses,
apply for building and renovation permits, obtain fencing and demolition permits, obtain building
completion certificates, coordinate with the General Department of Urban Planning for land planning. apply
for health loans, convert agricultural land into residential use, participate in tenders, receive investments.
sign lease contracts as deemed appropriate, obtain health cards, oversee construction, manage contracts
with construction companies and contractors, prepare land development plans, and liaise with any
municipality or city council,

With respect to companies, The Chief Executive Officer shall have the right to establish companies,
determine their names, enter into existing companies, sign articles of association and amendments before
notaries, sign partner resolutions, appoint managers, amend munagement clauses, dismiss managers,
ucquire shares and stocks, pay the purchase price, sell shares and stocks, receive payments and profits,
transfer shares and stocks from the capital, accept the transfer of shares and stocks, and complete the transfer
of ownership of shares and stocks from the capital.
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The Chief Executive Officer shall have the right to transfer shares, stocks, and bonds, determine the
company’s capital, increase or decrease it, sell any branch of the company, amend the company’s
objectives, and modify the articles of association or their appendices as permitted by law, including for
companies in which it merges or participates.

The Chief Executive Officer shall also have the right to cpen or close bank accounts in the company’s
name, sign agreements, register the company, change its name. ¢lose bank accounts in the company ‘s name,
register agencies and trademarks, attend general assemblies, open company files, and establish branches
Additionally, The Chief Executive Officer shall have the right to liquidate companies in which the company
participates and convert them into any type of compuny permitted by law, whether into or from u closed
joint-stock company, & public joint-stock company, a limited liability company, a general partnership. or a
limited partnership.

The Chiel Exccutive Officer shall have the right 1o cancel articles of association and appendices of
amendments in companies in which the company participates, obtain and renew commercial regisirations
for the company, sign up and renew membership with the Chamber of Commerce. liaise with the Quality
and Standards Authority, and obtain and renew company licenses,

Furthermore, The Chief Executive Officer shall have the right to convert an established company branch,
transform a company branch into a separate company. liaise with the General Authority for Investment and
sign before it, coordinate with telecommunications companies, establish landline or mobile phone services
in the company s name, lizise with the Capital Market Authority, participate in tenders, receive investments,
change the company’s legal structure, amend the company’s objectives, and publish the articles of
association, appendices of amendments, their summaries, and the company's bylaws in the official gazette
and any other newspaper.
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Regarding industrial licenses, The Chief Executive Officer shall have the right 1o obtain, renew, amend,
add activities, reserve names, cancel licenses. sign up to and renew membership with the Chamber of
Commerce, open branches, liaise with Social Insurance, Civil Defense, and the Zakar and Income
Authority, and transfer licenses.
Regarding passports, The Chiel Executive Officer shall have the right to issue and renew 1esidency
residencies, obtain replacements for lost or damaged residencies, process exil and re-entry visas, issue final
exit visas, transfer sponsorships, transfer worker sponsorship 1o himself, transfer information, update data,
change professions, settle and assign workers, report absconding workers, cancel absconding reporns, cancel
exit and re-entry visas, cancel final exit visas, issue trevel visas instead of damaged or lost ones, issue visit
vizas, add dependents, finalize procedures for deceased workers, issue worker data reports (print), remove
workers from records. review the Deportation and Expatriates Department, review the Ports Affairs
Department, issue return permits, issue Hajj licenses for workers, and register in the electronic service.
Regarding security entities.
The Chief Executive Officer shall have the right to review the Emirate, Civil Rights Enforcement Division
and company centers, General Directarate of Prisons, General Directorate of Civil Defense, Road Security
Command, General Directorate of Border Guards, General Presidency of Wational Guard snd its sectors,
General Directorate of Narcotics Control, and General Directorate of Mujahideen.
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He has the right to follow up with the Mujahideen, the General Investigation Depanmment, the
Administrative Investigation Depariment. the Criminal Investigation Department, the General Intzlligence
Presidency and its branches, as well as its affiliated departments and sections.

Regarding educational entities, he has the right to follow up with the education departments.

Regarding service requests, he has the right to follow up with telecommunications companies, the electricity
company, and ihe water company.

Regarding the revocation of powers of attorney, he hus the right to revoke any power cf attorney issued, as
he is the manager of this company,

Regarding postal services, he has the right 10: request a P.O. box, receive the P.O. box key, receive
registered mail. abtain a delegation card for the P.O. box, renew or cancel the P.O. box subscription, and
withdraw funds deposited in posial savings accounts.

Regarding the water company, he has the right to: request the installation of water meters, requeat the
inspection of meters, request a sewage connection, and object to fines.

Regarding the electricity company. he has the right 1o: request the installation of electricity meters, request
the transfer of electricity meters, request an upgrade of electricity meters, and object to bills.

Regarding telecommunications companies, he has the right to: follow up with all telecommunications
companies, obtain SIM cards, replace lost or damaged SIM cards, swap SIM cards, transfer ownership of
SiM cards, cancel SIM cards, request the installation of landline phones, request the transfer of landline
phones, requést the cancellation of landline phones, and request all services provided by
telecommunications companies.

Regarding the revocation of powers of attomey, he hos the right to revoke any power of attorney issued in
his capacity as the company's manager or issued by any of the company's parters or board members in
their capacity as company partners.
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Regarding service requests, he has the right 1o follow up with telecommunications companies, request any
service, sign the necessary documents, and complete all required procedures. He also has the right to follow
up with the electricity company to request electricity installation, upgrade electricity meters, and ransfer
any meier belonging to the company. Regarding the Customs Authority, he has the right to lssue and rerew
customs licenses, transfer and cancel customs licenses, open branches, ¢lear goods, conduct inspections and
verifications, pay fees, receive approvals and customs cards, request modifications or replacements for lost
customs cards, manage and supervise licenses, and follow up with guarantine departments. Regarding
vehicles, be has the right to buy and sell vehicles without driving them, transfer vehicle ownership, import
vehicles, follow up with customs for vehicle clearance, issue license plates, follow up with the Ministry of
Trarsport to obtain vehicle operation cards, buy and sell heavy equipment without driving i, transfer
contracts with any party from whom a vehicle was purchased, follow up with wraftic authorities regarding
accidents invalving company vehicles, follow up with the Ministry of Transpor: and the Tratlic Department
for vehicle transfers, purchase heavy equipment or vehicles from outside the Kingdom without driving
them, complete shipping procedures for any vehicle to and from the Kingdom without driving it, and follow
up with customs and traffic authorities to complete customs clearance and issue license plates for any
vehicle, as we!l as sell any exported vehicle and receive its pavment. Regarding passports, he has the right
to obtain a representative card. Regarding the Saudi Credit and Savings Bank, he has the right to apply for
a logn, receive the loan, and request a certificate of no butstanding obligations.
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Regarding financial obligations. he has the right 1o request exemption from loan repayment and to settle
the loan. Regarding the Human Resources Development Fund, he has the right 1 apply for a loan of any
amount. conclude the contract with the fund, recelve the loan, request exemption from |oan repayment.
request a certificate of no outstanding financial obligations, settle the loan, and complete procedures for thee
company’s sponsorship of any individual, Regarding the Traffic Department, he has the right to handle all
matters related 1o any type of driving license, including but not limited to private, temporary. public.
motorcyele, heavy equipment, and machinery licenses. He has the right to issue a driving license, select the
license type, obtain a replacement for a lost or damaged license, issue a replacement for 2 lost or damagesd
vehicle registration, renew vehicle registration, select the vehicle type, renew license plates, transter vehicle
plates, cancel vehicle plates, sell scrapped vehicles and recsive payment either in cash or by chegue, obtain
a vehicle repair permit, purchase a vehicle plate from the Traffic Department, export a vehicle, change the
vehicle color, issue a driving authorization. report a stolen vehicle, cancel a theft report, submit objections,
negotiate settlements, resolve traffic violations, and obtain a vehicle data report (printout). Regarding the
Industrial Development Fund, he has the right to apply for a loan of any amount, conclude the contract with
the fund, provide guarantors and co-sign with them, receive the loan, sign betore the notary publie of
judiciary regarding industrial mortgages, mortgage eny assets mentioned in the mortgage request letter,
receive the loan, waive the loan, request exemption from loan repayment, request a certificate of no
outstanding financial obligations, and settle the loan. Regarding the Agricultural Development Furd, he

has the right 1o apply
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He has the right 1o apply for a loan of any amount he deems appropriate, enter into contracts with the fund,
provide guarantors, stand as a guarantor, receive the loan, receive subsidies. waive the loan, substitute it for
any other purpose, request loan exemption, and follew up with the Agriculwral Developinent Fund
regarding this company's guarantee for any company or institution of any amourt. He also has the right 1o
repay the loan, transfer the loan, sign before 3 notary publie, and request confirmation of no financial
obligations. Regarding the Real Estate Development Fund. he has the right to apply for a loan, receive all
disbursements, sign the contract with the fund, transfer the loan to the land, request loan exemption, request
confirmation of no financial obligations, reclaim any amount, issue and cash cheques, and repay the loan.
Regarding compensations and financial aid, he has the right 1w follow up with any entity to collect
compensation for the company, receive the compensations granted to the company, and reéceive the
valuation assigned to the company, Regarding banks and financial institutions, he has the right to deal with
moncy exchangers, banks; and financial institutions in compliance with Sharia regulations, including bu
not linited to: the National Commercial Bank, Saudi British, Saudi Fransi Bank, Saudi Holland Bank, Saudi
Investment Bank, Arab National Bank, Bank Albilud, Bunk Aljazira, Rivad Bank, Samba Financial Group
(Samba), A! Rajhi Bank, Alinma Bank. Gulf International Bank, Emirates NBIDD, National Bank of Bahrain,
National Bank of Kuwait, Bank Muscat, Deutsche Bank, JPMorgan Chase N.A..
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BNP Paribas, Natipnal Bank of Pakistan, State Bank of India. Tirkiye |5 Bankas, Industrial and
Commercial Bank of China. He has the right to open accounts in eompliance with Sharia regulations
authorize signatures, withdraw from accounts, deposit and transfer funds, apply for and receive ATM cards,
receive and enter PIN codes, apply for and receive Sharia-compliant credit cards, obtain and enter their PIN
codes, request account statements, apply for and receive chequebooks, issue and sign cheques, issue and
receive certified cheques, receive and cash money transfers, subscribe to safe deposit boxes, renew
subscriptions, redeem safe deposit box units, reschedule installments, apply for Sharia-compliant bank
loans, accept their terms, conditions, and pricing, sign related contracts, forms, commitments, and
repayment schedules, receive and manage the loan, request loan exemption, request bank guarantees.
request bank accreditations, activate and close accounts, settle accounts, cash and receive cheques, contest
cheques, update information, subseribe to publicly traded companies, buy and sell Sharia-compliant shares,
receive share certificates, collect share values, receive dividends, receive sumplus funds, open inyestment
portfolios under Sharia regulations, create, modify, end cancel orders, and subscribe to investment fund

unis
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Sharia-compliant subscriptions, as well as the transfer of shares o and from investment portfolios
Regarding salaries and entitlements, he has the right to receive the company's entitlements by cheque or
without a cheque from any entitv. Regarding labor recruitment, he has the right-to recruit workers from
abroad whenever permitted by regulations, Regarding recruitment offices, he has the right to issue visas,
cancel visas, reclaim visa fees, amend nationalities, issue family visit visas, issue family recruitment visas,
modify professions on visas, visit any embassy, extend exit and re-entry visas, extend visit visas, obtain a
data report (printout), amend the point of entry, and amend nationality. Regarding the Ministry of Labor
and Workforce, he has the right to issue visas, receive visa compensation, transter sponsarships. modify
professions, update worker information, settle and terminate workers, report worker absconding cases, issue
and renew work permits, complete worker procedures with social insurance, access the labor force
computer system to remove workers, add workers, delete Saudi employees, receive Saudization centificates.
obtain a data report (printout), open, renew, and cancel main and sub-files, transfer business ownership,
settle and dissolve businesses, follow up with private recruitment affices, activate the Saudi portal, upgrade
to the second level, and liaise with relevant authorities. He also has the right to complete all necessary
procedures related to the aforementioned matters, sign where required, authorize third parties, and revoke
previous and future powers of attorne
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in all or some of the aforementioned marters, as well as determining the duration and scope of the power of
attornev. He also has the right to visit all courts, tribunals. judicial and administrative committees,
ministries, authorities, agencies, directorates, security entities, hospitals, clinics, governmental and nons
governmental laboratories, and any bank or financial institution inside or outside the country, pro ided that
this does not violate Sharia principles, even if it requires signing and executing documenis before any of
the mentioned enfities or any government or non-govermnment employee, whether domestically or
internationally, He has the right to liaise with private and governmental institutions, participate in tenders,
withdraw from them, collect dues, buy, sell, lease land and real estate, and trade other moveble and
immovable properties. Additionally, he may dissolve property co-ownership, divide and allocate real estate.
establish mortgages and securities, manage leasing rights, grant usufruct rights, and accept such rights on
behalf of the company. Furthermore, he has the right to sign before all chambers of commerce, make
claims, litigate, attend hearings, initiate lawsuils, draft and respond 1o legal documents, file ohjections,
present defenses, accept or reject judgments, appeal rulings, seek case reconsideration, negotiate
settlements, and represent the company in any legal case filed by or against it He may also review the
Supreme Committes for the Settlement of Labor Disputes, the Primary and Higher Commitees for Banking
Disputes, the Commercial Disputes Settlement Office, and engage in negotiations, sign official transactions,
documents, conlracts, and guarantees. Additionally, he has the right to liaise with telecommunications
companies in the Kingdom, establish and register telephone lines, and request their transfer.
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Waive and cancel them, review the Eleciricity Company, the General Corporation for Desalinated Water,
domestic and international insurance companies, the Subscription Office, municipalities and their branches.
emirates, governorates, districts, municipal authorities, police departments, civil defense. acd traffic
departments. He is authorized to purchase vehicles, equipment, and machinery, register them under the
company's name, report lost licenses, issue search alerts. lift search alerts, recover lost items, sell and
transfer them to others. He is authorized to review the National Information Center, collect debis, financial
dues. and entitlements, acknowledge their receipt in cash, through regular or certified cheques, or through
bartering. He also has the authority Lo review notary offices, sign incorporation contracts for all companies
in which the company participates. sign amendments and resolutions modifying incorporation contracts of
all kinds as permitted by applicable laws and regulations. This includes but is not limited to, smending the
company name, purchasing and owning shares, selling them wholly or partially, transferring them 1o others
for consideration or without consideration, reducing or increasing capital, amending management clauses,
directors, fiscal vear, restructuring the board of directors, appointing directors to positions, adding necessary
powers and authorities, activities, objectives, duration, relocating the headquarters, and making any other
amendments to company contracts and resolutions. He is also authorized to convert company entities,
merze or liguidate them, receive transactions, publish announcements in official newspapers, represent the
company in all the companies in which it is a parner, attend general and ordinary assemblies, and
participate in board meetings.
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Management and voting on behalf of the company, appointing the board of directors, reviewing social
insurance and the Industrial Development Fund, receiving. delivering, amending, and annotating title deeds,
preparing financial statements and profit and loss accounts within the specified deadlines, approving
account statements, approving the company's estimated budget and overseeing s implementation,
approving the company’s organizational structure and administrative regulations, and obtaining necessary
documents for the benefit of the company. He is authorized o enter into contracts with government and
private entities, institutions, and individuals, review the Zakat and Income Authority, social insurance,
customs authorities, ports, customs clearance, the Ministry of Transpont, all border crossings, and civil
status departments, request prints and records. and complete all administrative, regulatory, and legal
procedures, He has full authority and powers to manage these matters, including selling. purchasing,
transferring ownership, accepting transfers, receiving pavments, delivering ussets. leasing, collecting rent,
signing contracts on behalf of the company and in its favor, receiving and delivering title deeds, amending
them, obtaining replacements for lost or damaged deeds, requesting certified copies. collecting all rights
due to the company, claiming them, filing lawsuits, engaging in litigation, defense, reconcihation.
acknowledgment, denial, discharge, waiver, challenge, and correction. He is also authorized to file and
respord 1o lawsuits, present defenses, make payments, accept or object to judgmerits, appeal them, and take
legal action in any case filed by or against the company before any court or entity, including reviewing
Sharia courts and judicial committees of all levels, including general and appellate courts.
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He iz authorized 10 handle matters before partial, commercial. urgent courts, the Grievances Committee,
and tne Board of Grievances, including waiving rights, enforcing judgments, accepting or rejecting them.
objecting to them, requesting appeals, seeking precautionary attachment, reclaiming possession, requesting
reconsideration or withdrawal from litigation, lifting judicial seizures, requesting the release of detained
individuals, appointing experts, submitting legal claims, contesting forgery, filing objections, and following
up-with the Public Prosecution and all relevant judicial and administrative bodies. He isalso suthorized 10
review matters with the Minisiry of Commerce, the Commercial Register, the Companies Administration,
all departments and branches of the ministry, the Trademarks and Commercial Agencies Departments,
request the addition, modification, deletion, or cancellation of names and trademarks, amend the main
recards of the company and its branches. add or remove activitics, and follow up on all relevant government
deparuments, institutions, companies, individuals, and any other entity concerning all iransactions
Furthermore, he is authorized to sign on behalf of the company, review the General Investment Authoriry,
the Licensing and Follow-up Administration, and comprehensive service centers across all cities in the
kingdom, issue, renew. transfer, and cancel industrial and service licenses and records as needed, amend
them, liaise with the Contractors Classification Agency, the Cammercial Fraud Control Bepartment, and
the Commodity Exchange Authority, submit all required documents, pay fees. carry oul necessory
corrections, enter into contracts, undertake obligations in the company’s name, and sign agreements on its
beha'f. Additionally, he has the authority to mortgage and release mortgages, impose and 1ift travel bans,
freeze and unfreeze accounts, and restrict asset disposal in the company™s interest.

Company Name:
| Ranom Commercial Company Ministry of Commerce
i Registered Jaint Stock Articles of Anoclation {Operations Department)
! Company)
| {“'“'“"".:L‘L::f_""“"“‘ Cumsg::;h]::?:: llﬁb’ll}lﬁ ““:;L:::-:; :'m
1} 3101 {ISiS Seal of Ministry of Commierce - Rivudh
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Published based on the resolutions of the Extracrdinary General Assembly meeting held on 02/022075.
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He is authorized to liaise with the Ministry of Finance, all banks, financial institutions, Al Rajhi Bank, the
National Commercial Bank (NCB), SABB. Samba, the Saudi Investment Bank, Riyad Bank. and other
banks. He may request Islamic banking facilities, loans, and borrow from all types of banks following
Sharia'h regulations, as well as commercial and industrial development funds. He is also authorized 1o
receive, collect, reschedule, and repay loans, handle deposits and withdrawals from domestic and
international bark accounts, issue and cash cheques, disburse funds, and manage financial transactions
Furthenmiore, he can issue and sign chegues, endorse financial documents. sign letters of credit and fund
transfers from the company”s accounts, open all types of bank accounts in compliance with Islamic banking
principles, manage account transactions, issue and sign cheques, execute banking contracts, issue financial
guarantees and sureties in favor of third parties on behalf of the company. and establish, oversee, and
manage branches, institutions, and stores, including their operations and follow-ups. He is also authorized
to publish announcements in official newspapers, pay fees and dues, sign sales and mortgage coniracls,
manage import and export transactions, handle promissory notes and all types of coniracts. conclude und
terminate agreements, make decisions to open company branches inside and outside the Kingdom, define
the roles and budgets of these branches, appoint branch managers and employees, determune their
authorities and salaries, register and remove managers in commercial records, restructure the board of
directors, close or dissolve branches, and participate in tenders and suctions.

Company Name:

Rooom Commercial Company Ministry of Commerce

Articles of Assaciation

Registered Joint Stock {Operations Department)
Company)
5 Diate: 14/08/1446 Huda Al-Jasser
Cevamisretal Rephvation Corresponding ro; 13/022025 i Signed /!
Nikwier: "Seal of Ministry of Commerce - Rivadh
1131010525 e of 2 stry 0 '“‘...n“w e ya
Rranch//

Published based on the resolutions of the Extraordinary General Assembly meeting held on 02/02/2025,

A




Kingdom of Saudi Arabia
Multilingual for Translation
License: 12349 -C.R:1131309893

s gacdl 4 yadl aSlagll
Ao il daaxigl IL2UI Guuwde

WRAPAALY - O — VTTEY : aus o

He is authorized to participate in both government and private tenders, open bids, make payments, and
liaise with chambers of commerce; signing on behall of the company. He is slso authorized 10 coordinate
with the Civil Defense Authority to obtain, renew, and manage permits and licenses, pay related f2es, and
follow up on the necessary procedures. Additionally, he may liaise with re¢ruitment orfices. passport
authorities within the Kingdom, expatriste affairs departments; and labor offices 1o issue and renew
residency permits and passports, obtain replacements for lost or damaged documents, gpply for and receive
visas of all types, recruit foreign labor, and manage all work visa procedures, including commercial visit
visas, extensions, exit and re-entry visas, final exit visas, sponsorship transfers, and payment and refund of
visa fees through banks. He is also authorized to sign and terminate employment contracts, coordinate with
deportation departments and all airports, sign, follow up, receive, and deliver necessary documents. and act
as & legal representative in all the aforementioned matters, All the powers granted shall be exercised in
compliance with Istamic principles. He is also authorized 1o delegae authority to others through an efficial
power of attormey for some or all of the aforementioned tasks, revoke or amend such powers of attorney,
and further delegate authority within Saudi Arabia or internadonally. The company's Executive Director
is also granted all the powers mentioned in this section. He is authorized to perform all husiness
transactions, sign all types of contracts, documents, and records: ingluding company incorporation
contracts; amendmants, annexes, and modification decisions.

Compamy Name:
Racom Commereial Company : Ministry of Commerce
{Registered Joint Stock | Renditles uf-Assntiuion (Operations Department]
Company)
Date: 14081446 Huda Al-Jasser
Commercial Registration | ¢, o enonding to: 13/02/2025 / Signed /
Numiber: e e , :
1131010525 /Seal of Ministry of Commernce - Riyadh
Brunch//

Published based on the resolutions of the Extraordinary General Assembly meeting held on 020272025,
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He is authorized to sign agreements and legal instruments belore notaries and oflicial entities, as well as 1o
sign loan and gusrantee agreements and issue legal powers of attorney on behalf of the company. He is also
authorized to buy, sell, transfer ownership, accept transactions, receive and deliver assets, lease and rent
properties, collect and make paymemts. The CEO may delegate ane or more board members or external
individuals, within his jurisdiction, to carry out specific tasks. He has the right to open bank accounts in
Saudi rivals and foreign currencies, withdraw, deposit, transfer funds between accounts, manage them, sign
on behalf of the company, issue and cash cheques, request and sign chequebooks, obtain bank statements,
issue cashier’s cheques, receive and process transfers, secure financial facilities and loans, and sign
comtracts and related documents. He is also authorized 10 deposit and pledpe securities, cpen letters of
credit, issue bank guarantees, transfer funds in local or forgign currency within or oulside the Kingdom,
review, close, and reactivate company bank accounts, sign required documemts, cash cheques, file
objections, receive returned cheques, update account information, subscribe to joint-stock companies, buy
and sell shares, and receive shareholder certificates.  Furthermaore, he has the right to open and manage
investment portfolios and funds, operate them, and abtain full access 10 electronic banking services via the
internet and phone banking. He is authorized to issue ATM cards, set PIN codes, and carry out related
banking operations.

| Company Name:

Raoom Commercial Com pany Ministry of Commerce

Articles of Association

' i Registered Joint Stock {Operations Department)
Company )
; Date: 14081446 Huda Al-Jusser
l.ummrrflnl Reglsirstion Corresponding to: | 34022025  Signed Y/
{ Nubyer: 5eal of Ministry 'of Commerce - Rivadh
1131010525 Branch//

Published based on the resolutions of the Extraordinary General Assembly meeting held on 02/02/2025.
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He also has the right to delegate authority to others, The Chairman of the Board and the CEQ, jointly or
individually, have the authority to represent the company within and outside the Kingdom of Saudi Arabia
in its dealings with third panies before judicial bodies. government and private entities, notaries, courts, the
Board of Grievances. the Labor Office, the Ministry of Labor, the Human Resources Development Fund,
the Ministry of Foreign Affairs, higher and primary committees, commercial paper committoes. dispute
resolution committees of all types, all other judicial comminees, arhitration bodies, civil rights departments.
police stations, the General Directorate of Passports, Civil Affairs, the Traffic Department, Civil Defense,
municipalities, secretariats, chambere of commerce and industry, the General Organization for Social
Insurance, the Zakat and Tax Authority, the Ministry of Commerce and Industry, the Seaudi Arabian
Monetary Authority, the Saudi Industrial Development Fund, insurance companies, telecommunications
companies, electricity companies, the National Water Company, private institutions, and companies of all
kinds. They are authorized to plead. defend. negotioe seitlements, acknowledge claims, litigate, recongile,
waive rights, accept or reject judgments, arbitrate on behalf of the company, request the enforcement of
rulings, file appeals, and collect any amounts resulting from enforcement In any case filed by or ugainst the
company. Additionally, they are empowered to handle all transactions within the company's scope of
operations, sign all necessary documents, contracts, and agreements required for this purpose, lease and
esiablish branches for business purposes, close them, issue commercial registrations. and register
trademarks, commercial agencies, and trade names.

Company Name:
Ravom Commercial Company Ministry of Commerce
{Registered Joint Stock ATHCIE Wt Asioriation (Operutions Department)
| L ompany)
Date: 1408/1446 Huda Al-Jasser
c"“‘““ﬂ";::lﬁi““‘“““ Corresponding to: 134022025 /) Signed i
1 'I 31010528 VSeal of Ministry of Commerce - Rivadh
% Branch/

Published based on the resolutions of the Extraordinary General Assembly meeting held on 021022025,
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He also has the right to appoint and dismiss employees and workers, issue visas, modify nationality and
profession, reclaim related fees, recruit labor from outside the Kingdom, contract with them, determine
their salaries, issue residency permits, transfer and waive sponsorships, and concludge agreements with the
Human Resources Development Fund and the Saudi Industrial Development Fund, as well as receive and
settle payments. Additionally, he has the authority to take all necessary actions to safeguard the company's
assets as long us they remain under its ownership and control or to manage them efficiently to ensure the
proper administration and supervision of the company’s operations, employess, and affairs in the most
effective manner. Furthermore, the CEO enjoyvs additional powers as determined by the Board of Directors
and is responsible for overseeing the company’s daily operations. He is also authorized to defegate powers
to others and issue legal authorizations for specific tasks or responsibilities. The Board of Directors shall
appoint @ Secretary from among its members or external candidates, who shall have the following duties
and powers: Recording the minutes of the Board of Directors’ meetings, Documenting and preserving
resolutions issued by these meetings, performing any other tasks assigned by the Board of Directors, The
Board shall determine the Secrefary’s remuneration, The Chairman of the Board has the authority 10

delegate (by written resolution) some of his powers to other board members or extemal parties to carry out
specific asks or responsibilities,

Company Name:

Raoom Commercial Company Ministry of Commerce

(Registered Juint Stock Articles of Association (Operations Department)
| Company )
: Draite: 1408/1446 Huda Al-Jasser
Commercial Registration | ¢y oqponding to: 1302/2025 /i Signed /
Numbiek: YSeal of Ministry of Commerce - Riyadh
1E310L0525 = y . "
| Branch

Published based on the resolutions of the Extruordinary General Assembly meeting held on 02/02/2025.
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5. The rewards of the Chairman of the Board, the Managing Director, and the Chief Executive Officer, in
addition to the prescribed remuneration for the Board members, shall be in accordance with the approved
policies ana regulations.

6. The term of the Chairman of the Board, the Vice Chairman, the Managing Director. and the Board
Secretary shall not exceed their respective membership term in the Board. The Board of Directors may
relieve the Chairman, the Vice Chairman, the Managing Director, the Chief Executive Officer. or the Board
Secrctary from their positions without this affecting their membership in the Board. They may also be re-
clected.

Article No. 22: Board Meetings

1. The Board of Directors shall meet at least four times a year upon the invitation of its Chairman, and the
invitation shall be general, The Chairman shall call for a meeting whenever requested in writing by two
board members to discuss one or more topics.

2. Thie Board of Directors shall determing the venue of its meetings, and they may be held using modern
technological means,

Article N i Meeti ions

1. A Board meeting shall not be valid unless attended by at least two members, provided that the number
of attendees is no less than three members, whether in person or by proxy, in accordance with the following
regulations:

' Company Name:

Ravom Commercial Compamy Ministry of Commerce

Articles of Assaciation

i Registered Joint Stock {Operations Department)
[ Company | _
| . 1 i Date: 14/08/1446 Huia Al-Jasser !
I Lommﬂ:.;:ul ::E.m"“un Corresponding to; 130272025 / Signed /)
: 1 .I;::i]ll};iﬁ Seal of ‘.'uTmiM:I'}HJJF'l'uﬂ‘lmcn;-: = Riyudh
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Published based on the resolutions of the Extraordinary General Assembly meeting held on 02:022025,
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A. A Board member may not act as a proxy for more than one member in the same meeting.

B. The proxy authorization shall be in writing

C. The proxy may not vote on decisions that the system prohibits the principal from voting on

2. The Board of Directors’ decisions shall be issued by a muajority vote of the attending members, whether
in person or by proxy. In the event of a tie, the side with which the meeting chair voted shall prevail,

3. A Board decision shall take effect from the date of its issuance unless it specifies another effective date
or is conditional upon the fulfillment of certain requirements.

Article No.24: Issuance of isions on Urgent Matters

The Board of Directors may issue decisions on urgent matters by circulating them to all members for
approval, unless any member requests in writing to convene a meeting for discussion. These decisions shall
be adopted by an absolute majority of the Board members and shall be presented at the nex: Board meeting
to be recorded in the meeting minutes,

Article N : Board Deliberations

Company Name:
Ranom Commercinl Company
(HRegistered Joint Stock

Ministry of Commerce

Articles of Association {Operations Department)

Company ) |
Dare: 14/08/1446 | Huda Al-Jasser
comm“’:?;!::ih RERCoS Corresponding to: 13/0272025 | | Signed /
lIIJl'I]lﬂSiﬁ | /7Seal of Ministry af Commetce - Riyadh
3 | Branch//

Published based on the resolutions of the Extraordinary General Assembly meeting held on 02/02/2025.
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The deliberations und decisions of the Board of Directors shall be recorded in minules signed by the
Chairman of the Board, the attending Board members. and the Secretary. These munutes shall be entered
into a special register signed by the Chairman ot the Board and the Secretary.

r Four: Sharehol ¥ lie

Article Nuo, 26: General Assembly Meeting of Shurcholders

Every sharehalder has the right to attend the General Assembly meeting and may authorize another person,
other than & Board member, to attend on their behal? General Assembly meetings may be held, and
shareholders may participate in deliberations and vote on decisions. using modern technological means

rlicle No. 27:

wers of the Ordinary General Assembly

| Company Name:

Hacom Commercial Company Ministry of Commerce

Articles of Association ‘

| Registered Joint Stock {Operations Department) |
| Company )
Commercial Registration Date; 14/08/1446 Huds AlJasser
l--'\'.i- b:! Corresponding to: 13/02/2025 ! il Signed |
sbbeerasyi Seal of Ministry of Commerce - Riyodh
1131010525 f
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Published based on the resolutions of the Extraordinary General Assemibly meeting held on 02022025,
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Except for matiers reserved for the Extraordinary General Assembly, the Ordinary General Assembly is
responsible for all matters related to the company. It shall convene at least once a year within the six months
following the end of the company’s financial year. Additonal Ordinary General Assemblies may be called
whenever necessary.

wers of the Extruording al Assembly
The Extraordinary General Assembly is responsible for amending the company's Articles of Association.
except for matters that are legally prohibited from modification. It may also issue decisions on matters
originaily within the powers of the Ordinary General Assembly, under the same conditions and procedures

applicable to the Ordinary General Assembly.

Article No.29: Convening of Assemblies

(‘n?rla ny Name:

Raoam Commercial Company | Mindstry of Commerce

Articles of Association

| Registered Joint Stock {Operations Department)
Company ) )
. o Date: 14/08/1446 i Huda Al-Jusser
"““‘“"'{,:’:;‘;:E-’rl stration | ¢, vesponding to: 1340212025 ! Signed /
1131010528 Seal of Ministry of Cominerve - Riyadh
| Hranch//

Publisaed based on the resolutions of the Extrzordinary General Assembly meeting held on 012/02/2025.
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1. General or special assemblies shall be convened by the Board of Directors. The Board shall cal! for an
Ordinary General Assembly meeting within thirty (300 days from the date of a request subminted by the
auditor or by one or more shareholders representing at least 10% of the compeny's voting shares. If the
Bourd does not issue the Invitation within thirty (30) days from the auditor's request, the auditor may call
for the Ordinary General Assembly to convene.

2. The request mentioned in paragraph (1) of this article shall specify the matters 10 be voted on by the
sharcholders.

3. The invitation to convene the assembly shall be issued at least twenty-one (21) days before the scheduled
date, in accordance with the provisions of the company's Articles of Association, while ensuring the
following;

4, The Invitation 1o the assembly meeting shall include nt ledst the following:

A. Notification of shareholders through registered miail to their addresses listed in the shareholders register
or by anneuncing the invitation via modern technological means.

B. Sending 4 copy of the invitation and the agenda to the Commercial Register, as well as 2 copy i the
Capital Murket Authority on the date the invitation is announced.

| Company Name: | |
| Ragom Commercial Company . Ministry of Commerce
| {Repistered Joint Stock Articles of Association {Operations Department) |
Company) |
| Contusrciil Riksiration Date: 14/08/1446 Huda Al-Jasser ’
’ N § Corresponding to; 13/02/2025 if aigned //
Number: i - - ’
| {Seal of Ministry of Commerce - Riyadh
1131016525
| Branich/

Pubiished basad on the resolutions of the Extruordinary (fencral Assembly meeting held on 020272025,
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A. A statement of the shareholders right to attend the general assembly meeting and their right to appaint
a proxy of their choice from outside the Board of Directors. 1t should also specify the shareholder's right fo
discuss the topics listed on the meeting agenda, ask questions, and exercise their voting rights

B. The venue, date, and time of the meeting,

C. The type of assembly, whether it is a general or special assembly

D. The meeting agenda, including the items to be voted on.

Article No.30: Quorum for the Ordi ¢ General Assemhbly Meetin

1. The Ordinary General Assembly meeting shall not be valid unless attended by sharcholders representing
art least one-gquarter of the company s shares with voting rights.

2. 1f the required quorum tor holding the Ordinary General Assembly meeting, as stipulated in paragraph
(1) of this Article, is not miet, an invitation shall be fssued for a second meeting to be held under the samie
conditions specified in Article No.91 of the Companies Law within thirty days following the scheduled date
of the previous meeting. However, the second meeting may be held one hour after the time set for the first
meeling, provided that the invitation to the first meeting includes a starement indicating the possibility of
holding such a meeting. In sl ¢ases, the second meeting shall be valid regardiess of the number of voting
shares represented therein.

[ Company Nume:
Rasom Commercial Com pany

N
Avrticles of Assaciation linistry of Commerce

{Registered Joinr Stock {Operations Department)
Compuny)
: " ’ Date: 14/08/1446 Huda Al-Jasser
Commercial Registration | 5\ qponding to: 1302/2025 17 Signed 1/
I Maunber: ' #Seal of Minisey of Commuerce - Riyadh
1131010525 | - ; d
Branchi/

Published based on the resolutions of the Extraordinary General Assemtly meeting held on 020272025
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|. The Extraordinary General Assembly meeting shall not be valid unless attended by shareholders
representing at least half of the company’s shares that have voting rights

2. 1f the quorum required under paragraph (1) of this article is not met, an invitation shall be issued for &
second meeting 1o be held under the same conditions stipulated in Articie (31) of the Companies Law.
However, the second meeting may be held one hour afier the scheduled time of the first meeting. provided
that the invitation 1o the first meeting includes 2 statement indicating the possibility of holding the second
méeting in this manner. In all cases, the second meeting shall be valid if atended by shareholders
representing at least one-quarter of the company’s shares with voting rights.

3, If the quorum required for the second meeting is not met, an invitation shall be issued for a third meeting
to be held under the same conditions stipulated in Article (21) of the Companies Law. The third meeting
shall be valid regardless of the number of shares with voting rights represented therein.

Article No.32: Votng in General Assemblies

Each shareholder shall have one vote per share in general assemblies. Cumulative voting shall be used in
the election of the Board of Directors, ensuring that the voting rights of a single share cannot be exercised
more than once. Additionally, shareholders have the right 1o appoint another shareholder, who is not a board
member, as their proxy to attend the general assembly meeting on their behalf.

! Company Name: _
Raoom Commercial Company Artieles of Association Ministry of Commerce

i Registered Juint Stock {Operations Department)
Company j ’
i Date: 14/08/1446 | Huda Al-Jasser
. r““"“",':ﬁ.'::f_“""’"“ Corresponding to: 13/02/2025 | i Signied
| . cE | | /Seal of Minisirs of Commerce - Riyudh
i 1131010525 ] | Branch:
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Articl ; olutio em bli

I. Resolutions of the Ordinary General Assembly shall be passed by the majority of the voting rights
represented in the meeting

2, Resolutions of the Extraordinary General Assembly shall be pussed by atwo-thirds majority of the voting
rights represented in the meeting. However, if the resolution pertains 1o an increase or reduction of the
company's capital, an extension of its duration, its dissolution before the expiry of its specified term, its
merger with another company, ot its division into two or more companies, the resclution shall only be valid
if passed by a three-quarters majority of the voting rights represented in the meeting.

icle No.34; neral Assemblies aration of Mi

The General Assemblies of sharcholders shall be chaired by the Chairman of the Board of Directors or, in
their absence, by the Vice Chairman. If both are absent, the Board of Directors shall appoint one of its
members o preside over the meeting. A record of the General Assembly meeting shall be prepared,
ineluding the number of shareholders present or represented, the number of shares they hold either In person
or by proxy, the number of vates in favor or against each resolution, and a summary of the discussions held
during the meeting. These minutes shall be recorded systematically in a special register following each
meeting and shall be signed by the Chairman of the Assembly, the Secretary, and the vote counters.

| Company Name:
Raovom Commercial Company . : Ministry of Commerce
|
(Registered Joint Stock Articharbf Kxsseuion {Operations Department)
Company)
Date: 14081446 Huda Al-Jasser
Commercia Begliration | Corresponding to: 13/02:2025 // Signed /
} Lipuoctildh | Seal of Ministry of Commerce - Riyadh |
! | Branich//

Published bused on the resolutions of the Extruﬂrdina-lry Cieneral Assembly meeting held on 02/02/2025.
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Chapter Five: Auditor

1. The company shall hiave one or more auditors from ameng the licensed auditors in the Kingdom,
appointed by the General Assembly, which shall determine their remuneration, term of service, and scope
of work. The auditor may be reappointed, provided thar their totl tenure does not exceed the period
stipulated by applicable regulations,

2. The General Assembly may resolve to dismiss the auditor. The Chairman of the Board of Directures shall
notity the competent authority of the dismissal decision and its reasons within a period not exceeding five
{5 days from the date of the resolution

Article No.36: Powers of the Auditor

The auditor shall have the right to aceess the company's documents, uccounting records, and supporting
documentation at any time. They may request any statements and clarifications they deem necessary 1o
verify the company’s assets, liabilities, and any other matters within their scope of work. The Board of
Directors shall enable the auditor to perform their duties. If the auditor encounters any difficulties in this
regard, they shall record such difficulties in a report submitted to the Board of Directors. If the Board does
not facilitate the auditor’s work, the auditor shall request the Board to convene the Ordinary General
Assembly 10 consider the matter, If the Board fails to call the General Assembly within thirty (30) days of
the auditor's request, the auditor shall have the right to issue the invitation

[ Company Name: |

| Rapgm Commercial Company Ministry of Commerce

Articles of Association

l | Registered Joint Siock (Operations Department)
Company) |
Date: 14/08/1446 Huda Al-Jasser

| Commercial Registration
I

Corresponding to: 13022025 I Signed 1/
Number: | : e, - ’
= iSeal of Minisuy of Commerce - Riyadh
11310: 05825 . , ’
| Branch:

Publiched based on the resolutions of the Extraordinury General Assembly meeting held on 02/02 2025.
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Article No.37: Fiscal Year
The company's fiscal year shall commence on the first day of January and end on the lnst day of December
of each Gregorian year.

r N : Financial Doc
1. At the end of each fiscal year, the Board of Directors shall prepare the company's financial statements
and & report on its activities and financial position for the expired fiscal year. This report shall include the
propesed method for profit distribution. The Board shall make these documents available to the auditor at
least forty-five (45) days before the scheduled date of the General Assembly meeting.
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This report outlines the proposed method for profit distribution. The Board shall make these documents
available to the auditor at least forty-five (43) davs before the scheduled date of the Genzral Assembly
meeling,

2. The documents mentioned in paragraph () of this article shall be signed by the Chairman of the Board.
the Chief Executive Officer, and the Chief Financial Officer. Copies of these documents shall be deposited
at the company's headguarters and made available to shareholders at least twenty-one (21) days before the
scheduled date of the General Assembly meeting.

3. The Chairman of the Board shall provide shareholders with the company’s financial statements, the
Board's report, and the auditor's report unless they are published in a daily newspaper distributed at the
compariv's headquarters. Additionally, the Chairman shall send a copy of these documents to the Ministry
al least fifteen (12) days before the General Assembly meeting.

Article 39: Profit Distribution and Reserve Formation

The company's annual net profits shall be distributed as follows:
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1. The company may distribute profits to its shareholders by a resolution of the Shareholders” Assembly
based on a recommendation from the Board of Directors. The company may also distribute interim
dividends 10 its shareholders after fulfilling the regulatory requirements in this regard.
2. Subject to any regulations set by the relevam authority regarding the formation of reserves, & certain
percentage of net profits may be allocated 1o a reserve fund designated for parposes determined by the
General Assembly.
3. The Ordinary General Assembly, when determining the shar¢holders' share of net profits, may decide 1o
establish additional reserves to serve the company's intérests or o ensure, as much as possible, a stable and
regular distribution of profits to shareholders. The General Assembly may also allocate amounts from net
profits for social purposes benefiting the company™s employees.

riigle N : Dividend i
A shareholder is entitled to receive their share of the profits actording to the resolution issued by the General
Assembly in this regard. The resolution shall spécify the entitlement date and the distribution date, The
right to dividends belongs to shareholders registered in the shareholders’ records at the end of the
entitlement date,
The Board of Directors shall implement the Genetal Assembly’s resolution regarding profit distribution 1o
registered shareholders within fifteen (15) business days from the profit entitlement date specified in the
General Assembly’s resolution or the Board's resolution in the case of interim dividend distribution.

Company Name:

Ravom Commercial Company Ministry of Commerce

Artleles of Association

{ Registered Joint Stock {Operations Departmet)
Companv)
Date: 1408/ 1446 Huda Al-Jasser
| e R‘ﬂj“""““ Corresponding to: 13022025 " Signed ¢
Number: USeldl of Ministry of Commerze - Rivadh
1131010525 i . :
Branch!/

Published based on the resolutions of the Extraordinary General Assembly meeting held on 02/02/2025.

M 0567922819 (usddl ) Joiadl ae Sl & 5k - 54 5 - aseadl




Kingdom of Saudi Arabia
Multilingual for Translation
License: 12349 -C.R:1131309893

usgacl A yall ASLaall
Qo il Gaamioll Gl e Ul uwwde

WEATAALY : O, o — \TYEA : e )3

Article No, 41: ny Losses
If the company’s losses reach half of its issued capital, the Board of Directors shall disclase this and provide
its recommendations regarding these losses within sisty (60) days from the date it becomes aware of them
The Bourd shall also call for an Extracrdinary General Assembly meeting within one hundred and eighty
{180) days from the date of becoming aware of the losses to decide whether to continue the company while
taking the necessary measures 10 address the losses or to dissolve the company.

ven: ion and Liguidatio
Article No.42; Termination and Liguidation of the Company
The company shall be terminated for any of the reasons stated in Article 243 of the Companies Law. Upon
termination, the company enters the liquidation phase in accordance with the provisions of Chapter Twelve
of the Companies Law, During this phase, the company retains its legal personality to the extent necessary
for liquidation, and the authority of the Board of Dirsctors censes.

However, Board members shall continue managing the company and shall be considered as scting
liguidators woward third parties until an official liquidator is appointed. The company’s assemblies shall
also remain active during the liquidation period, but their role shall be limited to exercising functions that
de not conflict with the liquidator’s powers,

If the company is terminated and its assets are insufficient 1o cover its debts, or if it is deemed insolvent
under the Bankruptey Law, the company shall apply to the competent judicial authority to initiate one of
the liguidaticn procedures under the Bankrupicy Law,
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Chapter Eight: Final Provisions

Article No.43: Final Provisi

1. The company shall be subject to the laws and regulations in force in the Kingdom of Saudi Arabia

2, Any provision in this Articles of Association that conflicts with the Companies Law shall be deemed
invalid. and the provisions of the Companies Law shall apply instcad. Any matter not expressly provided
for in this Articles of Association shall be governed by the Companies Law and its Executive Regulations
Article No. 44: Publicati

This Articles of Association shall be filed and published in accordance with the provisions of the Companies
L.aw and its Executive Regulations,
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