Bohoor Certified Translation, Riyadh, Saudi
Arabia, which is licensed as an authorized
translator by virtue of C.R. No. (1010650966)
and membership No (578915), hereby

certifies that, the translation of the
document/documents annexed hereto only
is a complete and true translation without
any responsibility for the contents thereof,

Bohoor Certified Translation Bffice

u'i.\lqu-:i.d._q...a..Jll.,.-i; AERESf-PL LR

slgat]

~ ol Gadea)l Lagall | say (oS 3 1,
U Uy A syl — Tl 3y ll A5LLY
2 bl ol gy 5 inall A g i
2 (2¥Ad1e) = ey (V10100 41)
Ol Y s i ally Liipll 30 M2 dang
u.h]g_,au.ls“,i.-.g.__i.qju_ﬂ-ii@ys

eilisine ce 440

MEMBERSHIP NO. 578915

Bt

e

A e .||.H oaths -J-.IL-I-'!_J_-]-\J-” |1l..-:l Iq_'g'j-.l_-li..i

edlaldl el - ala Lt - Y18 et | EYVY i ;a3
- E. . ok y

P.0.Box 4279 Riyadh 11491 - Al Sulgimania - Dhabab Street - Office No. {17) 2™ Floor. Tel: 011 279 1199

f4 hussein,gafar@he-transiation.com - betrans

:.;'-r..

C-R. THEESI966 - Membership Mo, §reaty

iztlon@yahoo.com - infofiac-translation.com it www.bo-transkation.com



Ifl'l-'.ﬂ'lﬂ|1__|_’;.¢.,d‘lll.i_|. LCR L - FL B B
C.R. 1010650066 - Mamberihin Mo - 5TRG15

Bohoor Certified Translatmn Office

Articles of Association
For Miyahuna Company
(A Saudi joint stock company, ane person, dlosed)
Part 1: Transformation of the Company

Clause (1) Transformation:

Based on these Articles and the provisions of the Companies Law issued under Royal Decres
Mo, (Mf132) dated: 01/12/1443 AH, and fts regulations and according to these Articles,
Miyahuna Company a “closed Saudi joint stock company” registered In the commercial registry
I Riyadh city under the number: (1010253603) and dated: 16/07 /1429 H shall be transformed
fram a limited Nability comparty to an unlisted Saud| joint stock company according to the

following:
Clause (2): Company name; Miyahuna Company (2 closed Saudi joint stock company),

Clause (3); Company activities:

The company conducts the following activities as follows:

360014 - Transportation and distribution of water

370002 - Dperation of sewage treatment networks and facilities
£10021 - General construction of non-residential buildings such as

schools, hospitals, hotels, etc

L23032 I - Construction of water distribution plants and main lines
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‘ - 432050 - Construction of plants and projects and pumps of sanitation

and sewage networks

After obtaining the necessary licenses from the relevant authorities, if any, the company

eanducts its activities as per stated activities,

The company may establish companies (with limited lizbllity or closed joint stock) alone.
Furthermore, it may acquire shares and stacks in ather existing companies or merge with them,
It alse has the right to participate with others in establishing joint stock or limited lability
companies, whether inside or outside the Kingdom, aftar meeting what is required under the
applicable laws and instructions this regard. Moreover, the company may dispose of such shares
or stocks, provided that this does not includs intermediation in their trading.

Clause (5) Company headquarters:

The company headquarters shall be in Riyadh city. The board of directors may also establish
branches, offices or agencies within the Kingdom of Saudl Arabia or abroad.

Clause {6): Term of the company:
The Company term shall be (99) Gregorian years starting as of the date of its registration in

the commercial registry. The Company term may be extended by a decision issued by the
Extraordinary General Assembly at least one (1) year before the end of its term,
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Part 2

Capital and shares

Clause (7); Capital

The capital of the company shall be (SAR 160,925,543) one hundred sty million nine hundred

twenty-five thousand five hundred forty-three Saudi Riyals, divided into [160,925,543) one
hundred sixty million nine hundred twenty-five thousand five hundred forty-three equal shares
in value, with nominal value per share (SAR 1) one Saudi Riyals, all of such shares are cash
ordinary shares and the paid-up value Is (SAR 160,925,543) one hundred sixty million nine
hundred twenty-five thousand five hundred forty-three Saudi Riyals.

Clause (8): Subscription In shares

The owner of the capital has subscribed in ali (160,925,543} one hundred sixty million nine
hundred twenty-five theusand five hundred forty-three equal shares and paid their value which
is  [SAR 160,925543) one hundred sixty million nine hundred twenty-five thousand five
hundred forty-three Saudi Riyals in full, and the owner of the capital acknowledges towards
others that the entire capital has been fulfilled before the company transformation.

Clause (9): increasing the capital

9.1 The issued capital may, by a BOD resolution, be increased within the limits authorized for

the capital, provided that the issued capital shall has besn pald in Full,
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9.2 The owner may decide increasing the company capital, provided that the capital shall hacy,
been paid in full. In case the unpald part of the capital is attributed to shares issued in
consideration of transforming debt instruments or financial instruments to shares and the
relevant duration has not expired yet, then it is not a must that the capital shall have been paid
e Full,

2.3 In all case, the owner of the capital has the right to allocate issued shares or 2 portion thereaf
ta employees in the company, and/or any of its subsidiaries. The capital owner may not exarclse
preferential rights in issuing shares allocated to employees by the company,

Clause {10): Decreasing the capital:

The capital swner may decide to decrease the capital if it exceeds the company's needs or if the
company incurs losses, In the latter case, the capital may only be decreased to an amount less
than the limit stated under Article 59 of the Companies Law. The resolution to decrease the
capital shall not be issued except after reading a special report prepared by the auditor on the
reasons for such decrease, on the company's obligations, and an the impact of such decrease on

such obligations.

In ease the capital is decreased because it excesds the company's needs, creditors shall be
invited to express their objections to the same, if any, at least 45 days before the date set for
the capital owner to issue the resolution of decreasing. IF a creditor objects and submits its
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documents to the company within the mentioned period, the company shall pay such creditor's
debt if the debt is current, or provide it with sufficient guaranten to pay it if it Is deferred.

Part (3)

Board of Directors

Article (11): Company Management;

The board membership may expire by the end of its term or by the termination of its
membership according to any laws or Instructions applicable in the Kingdom, The owner of the
capital may, under a BoD recommendation, terminate the membership of the person who missed
(3) consecutive meetings or (5) separated meetings throughout the membership tarm thereof

without an excuse acceptable by BeD.

However, the owner of the capital may terminate the membership of all BoD members of
selecting persons therefrom to terminate the membership thereof, Then in the said case, the
owner of the capital shall elect a new BoD of a member instead of the member the membership
thereof was terminated, as the case may be, according to the provisions of Companies Law and
without prejudice to rights of the member removed to be compensated in case the termination
conducted in inappropriate time or for an unjustified reason. A member of BoD may terminate
the membership thereof provided that the membership termination shall be in an appropriate

time otherwise the member shall be responsible for the losses may be incurred thereby.
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131 - before explry of BoD term, It shall invite the owner of the capital to set BaD for a new
term. In case of failure to set 2 new BoD and the eurrent BoD is expired, the members thereof
shall proceed functions thereof urtil the owner of the capital set a new BOD for a new term,
provided that the term after expiry shall not exceed the term set forth in the implementing
regulations of the Companies Law,

13.2 — A BoD member may retire under an informing letter that shall be sent ta CED, and In
case the CED retired, it shall inform the members of BoD and BoD secretary, The retirement

shall be valid from the date of the lettar.

13.4 = In case of a vacancy in the BoD with ne prejudice to the conditions of helding the BOD
meetings due to the number of members that is less than minimum, the BoD shall assign a
emporary member in the vacancy, provide that the temporary member shall have the enough
gualifications to inform the registrar and CMA in case it is registered in the Capital Market
within (15) days of assigning. The owner of the capital shall be informed of the assignment of
the temporary member in the first meeting after assigning the temporary member, and then the
new member shall proceed the term.

13.5 = If the conditions required for holding the BaD meeting due to the quorem less than
stipulated in the Companies Law or in these Articles of Association, the rest Board mermbers
shall call for an Ordinary General Assembly within sixty (60) days to elect the required number

of members,
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Article (14): BoD Authorities;
Subject to the powers of the owner of the capital, the BoD in majority shall have the authorities
in managing the Company to meet the purpases thereof and the owner of the capital shall have

the power of;

14.1 = Disposing the assets of the Company, property, and real astate thereof, in addition to

opening and closing branches of the Company.

14.2 — Managing the Company and representing theresf in the relationships with other entities,
GOS|, labor offices, police stations, passports, municipalities divisions of regions, all of ministries
and government entities and the branches thereof, commercial industrial chambers, registrar,
private entities, recruitment offices, notary public, all public and private companies and
enterprises with all branches of differant types. BoD also shall have the right to take the
procedures necessary for the sald representation. Additionally, BaD shall be entitled to approach
ZATCA and complete all documents necessary, clear goods and materlals and export thereof,
Furthermare, BoD shall have the right to approach the Ministry of Interior, embassies, consular,
representations of KSA abroad, and public embassies, consular, ropresentations in KSA. BoD
shall also have the right to approve signatires of the Company officers in the chambers of

commerce and other entithes.

14.3 ~ Receiving, handover, selling, buying, transferring and accepting the transfer, accept
assignments, register, coflect and pay the due, BoD shall have the power to mortgage and accept
thereof, release the mortgage, sign and cancel sequestrations of different types. It shall also be
entitled to assign, divide, sart, merge, determine lengths, modify land areas and real estates,
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issue and obtain deeds and deeds of ownership, modify and cancel thereof. Additionally, it shall
have the right to obtain a replacement for lost or damaged documents, and sign sequestrations
of different types and canceling thereof, Furthermore, BaD shall have the authority to rent,
lease, and collect payments therecf, sell and buy assets and mavable and immovable property
for the Company, and pay and receive amounts and cheques and receiving thereal, In addition
to the BaD power to buy and sell real estate and lands for the Company, transfer thereof, receive
the payment, handover to the appraiser, accept and grant assignments, apply for grants and
transfer thereof, as well as the authority to pre-emption and accept sa within and abroad KSA.

144 = conducting works of real estate development, land planning, and engaging in real estate
funds,

14.5 — opening all types of accounts including investment accounts, managing and deactivating
thereof, signing credits, transfers, and financial documents. BoD also have the authority to
withdraw and deposit in the bank account, assign signatories and defining the authorities
thereof and ancelling the authorities thereaf, Additionally, it shall have the pawer to apply to
obtain ATM cards and cancelling same and have the passcode of the cards.

16.6 — Issulng bank guarantees and signing all documents, bills of exchange, promissory notes,
cheques, commercial papers and transferring thereof to third persons, and Issuance of all bank

transactions.
14-7- Making loans from government financing Institutions and funds; banks and financing

companies regardless of their duration; signing loan and facllities resalutions ar requests and

for the company or the companies in which it incorporates:; reviewing financial institutions,
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financial brokerage firms, banks, and Saudi Fund for Development, representing the company
before them to gain financial funding for the benefit of the company's businesses and
restructuring and rescheduling debts

14-8- Buying and selling securities and Investment fund units

14-9- Carrying out banking transactions required for the company's businesses Including the
mortgage of properties, movables or shares and slgning the mortgages before the government
and natlonal banks and Industrial, Real Estate, Agricultural and Investment Funds for

Development

14-10- Opening branches, appoint their managers, issuing, amending, renewing, transferring,
cancelling, revoking, replacing corrupted or lost and coping additional coples for the records,
commercial, industrial, agricultural, municipal and other local licenses and permits, converting

sub records to main records and converting main records to sub records for the institutions and

companies Inside and outside the KSA,

14-11- Buying and selling vehicles, equipment and machineries for the company; buying, selling,
shipping, renewing, transferring the property and autherizing third party to operate the vehicles,
equipment and machineries; lssuing, renewing amending, canceling, transferring the property
and replacing corrupted or lost driving and ownership licensas, equipment and machines;
ordering, canceling, assigning, accepting asslgnment and recelving SIM cards and billings for
fixed telephones, mobile phones and their relevant services inside and outside the KSA
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14-12- Contracting with companies, Institutions, englneering offices, contractors and personnel

inside and outside the KSA

14-13- Appaointing and dismissing managers, employees and workers, requesting all types of
visas, recruiting and contracting with manpower from outside the K5A, determining their
salaries, remunerations and loans granted for them, |ssuing, renewing, amending, cancelling
residencies, replacing corrupted and lost thereof, transferring and assigning sponsarships,
maodifying the employers title and developing policies for everything relevant to the employees

and werkers in the company

14-14- Appointing and dismissing the representatives, agents, legal, financial, and management
consultants at the company or other companies owned by the same inside or outside the KSA
or shared with third party inside or outside the KSA

14-15- Carrylng out all the works and actions and signing all types of contracts and documents
including but not limited to signing the Articles of Association of other companies inside or
outside the KSA, incorporating with third party to establish other companies inside or outside
the KSA, withdraw therefrom, signing the amended Articles of Association, contracts,
amendment appendices thereof, partners resolution, liguidation and selling er buying new
shares therein or in axisting companies resolutions; increasing or cutting the capital whether
the company contributed in such increase or not; amending, deleting or adding activities for the
company; entering and retiring of partners; modifying the legal entity, amending the
management article or any other article; signing before the notary or any ather autharity and

receiving profits
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14-16- Representing the company before partners and shareholders assemblies and general
and constituent assembly, voting on behalf of the company on the partners and sharehalders
resolutions before partners and shareholders assemblies and general and constituent azsembly,
designating the company's representatives in such, making any type of required amendments ta
the Articles of Association of such companies, signing all the partners and shareholders
resolutions and minutes of meetings of the companies required to enforce such amendments,
including signing the articles of assaciation and ppendices thereof before the notary regardless
of the type of the amendments and signing the partners resclutions on appointing or dismissing
managers in such companies; and carry out all actions and procedures needed to issue, amend

and receive records and licenses of such companies

14-17- Preparing and handing over of tenders, entering tenders, providing guarantees and
signing contracts for and en behalf of the company before all the competent government

authorities, public and private sector suthorities and third parties.

14-18- Executing all the needed actions to enforce each and BVEry new system or amendment

to existing rules and regulations or instructions from the refevant authoritles

The board of directors shall obtain the approval of the owner before selling assets which worth
mare than (fifty percent) of the value of the company’s tatal assets, whether the sale is made
by a single ar several deals. In such case, the deal that leads to exceeding (fifty percent) of the
total assets requires the approval of the capital owner, This percentage |s calculated starting
from the date of the first deal done within the previous (twelve) months. The board of directors

according to its powers has the right to unanimously authorize one or more from the board
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members or a third party to execute specific work or works under these Articles of Association
and are granted the right to authorize or dismiss a third party.

15-1- The board remuneration shall be in accordance with the contrals set aut by the autharized

body and as stipulated in the corporate law and ragulation,

15-2- The board report submitted to the owner of the capital shall include a comprehensive
statement of all the earnings of the board members including rewards and expenses allowances
and other benefits throughout the Financial year; in additlon to a statement of all the sums the
board members received as employees or managers or received for executing technical,
administrative or consulting services, and a3 statement mentioning the number of the board

sessions and the number of sessions attended by each member.

16.1 Among its directors, the board shall appoint a chairman and deputy of the chairman. The
board may appoint a managing director and for CEO and secretary and |dentify their powers

and rewards.

16.2 The position of the chairman and any executive position may not be together at the
Company.

16.3 The chairman of the board shall be competent in meetings of the board and the general
assembly meeting. It shall represent the Company before the judgement, tribunals, social
Insurance, laber offices, police stations, passports, secretariates, municlpalities, Emirates of

f;nmmr narma Artiches of Assodation 1 Ministry of Commesce ]
Mivahuna Campary | Operations Department |

| o Date: 26/05/1445H !
(1010253603 ) ko Corrasponding: 10/12,/2023 AD _:‘%_ l’
| PageNo. | Fage 12 of 24 RESS o AR

=G with fha FEECEDE &l the Exfranmdnery GEneral Alen by Sead

*i Aus biewn racaried * & oapp of U ArSle i ARIBCIETiDn 5 Hued in arios
13 I3 an

VAR

PV TV IR il S ) (W) e - viaiiadl 08 - ekt - \VEQY Lt EYVe i pa
: ok i |y e < -
P.O.Box 4279 Riyadh 11491 - Al Sulaiman!s - Bhabah Strect . Gifica No. (17) 2 Floor. Tel: 011 279 1199

=4 hussein.gafar@be-transkation com - betranslati, i ahan e < fo@be-transfation.com @) www.bc-translation.com



J—'m”-m&?&l

Bohoor Certified Translafiuﬁ Office

oAl LE 15_1-'..1“11.'].; ERTRT TR B&S :._-__I"_.
R, 1010650366 - Memborship Mo, 5TEOTS

areas, governorates, all ministries, the other government autharities, their branches, chamber
of commerce and Industry, notary public, all eompanies, public and private corporations, their
branches with their different types, all competent authorities and the third party. It has the right
to initiate case, hearing, ples, defense, litigation, representation, denial, request, accept and
decline oath, request the precautionary, refrain from travel, suspend, receive, accept and object
to the rules, challenge and cassation them. Choose the arbitrators, approve the arbitration
document, request the execution of the rules and receive what has been from the execution,
Issue the commercial, industrial, agricuftural and municipal registers, licenses and permits,
amend, renew, transfer, erase, delete them and Issue a replacement of damaged or lost or
additional copies hereof. Sign all types of contracts, documents and Instrument including
without Imitation the right to sign articles of association of ather companles of the companmy
Inside or outside the Kingdom or participate with the third party to establish ather companies
inside or outside the Kingdom, withdraw from these companies, sign the articles of assaciation,
the smended contracts, addendum to amendment to the articles of associations, resolutions of
the partners of those companies, sign the reselutions of windlng up them, sell shares of the
company In these companies, purchase new shares or In existing companies, increase or
decrease its capital whether the Company contributed in the incresse or not. Amend, omit or
add purposes and activities of the Company, enter or exit of a partner, amend the legal entity or
article of management or any other article , sign before the notary public or any other entity,
receive the profits, represent the Company in the assemblies of partners and shareholders,
institutional , transferring and general assemblies, vote on behalf of the Company on resolutions

of the partners and shareholders in the partners and shareholders assemblies, institutional |
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transferring and general assemblies, Mame the Company's representative in all of the same, sign
all resolutions of the partners and shareholders, make an amendment to the articles of
association of these companies whatever the type of this amendment Is, sign the minutes in
these companies, which are necessary for execution of these amendments, including sign before
the notary public on the articles of assoclations their annexes of these company whatever the
content of this amendment is. Sign the resolution of partners on appointing and dismiss the
managers in these companies, perform all works and take the necessary actions to issue and
amend the registers and licenses of these companies and receive them, The right to prepare and
defiver the bids, engage in tenders, sign the contracts in the name of the Company and on fts

behalf at all relevant government authorities and take all necessary actlons for the above,

16.4 The deputy of chairman shall supersede the chairman when it is absant, By its decision, the
board shall identify competenees and powers of both the chairman and its deputy and identify

the rewards without prejudice to the provisions of this law.

16.5 The chairman may appoint or autharize on its behalf in limits of its competences ane or
more director or from the third party with speeific wark or works under this law and give the

agents the right to appoint, authorize or dismiss the third party.

16.6 The term of chairman, its deputy, managing director and secretary which is a directar shall
not exceed the term of their membership in the board and may be re-appointed. The board may
dismiss the managing director, CEQ, secretary or any ane of them at any time without prejudice

to the right of the dismissed to be compensated if the dismissal accurs for an illegal reason ar

at improper time,
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Article (17): The board meetings

By calling from it, the board shall be convened, provided that the board meetings shall not be
less than four times quarterly, The call shall be written and accompanied by an agenda. The
chairman shall call for the meeting when required in writing by a director to discuss any topic or
more, The call shall be addressed to each director by the registered mail, by hand, fax or the
email at least 10 days before the identified time of meeting.

The meetings of the board may be convened via phone or any other electronic means of
communication that permits to afl attending directors to hear each ather, Unless the same shall
be notified, the chairman shall have the right to assume that the director participating via the
phone or any other electronic means of communication shall be actually deemed to have

attended throughout the meeting period.

Article (18) Quarum of the mesting:

The board meeting shall be valid if majority of directors attend at least. The director may appoint
another director to attend the meetings of board according to the following contrals:

a) The director may not appoint mare than one director to attend the same meeting.
b} The appointment shall be written regarding a specific meeting,
¢} The deputy may not vote the resolutions that the law prohibits to be voted by the

authorizer.
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If the required quorum does not be achieved, a secand meeting may be called for within five (5)
working days after date of the first meeting. The sacond meeting shall be current iF most of the

directors attend by originality or on behalf.

The resclutions of the board shall be jssued by consent of the majority of the attending
directors or their representatives. When the opinions are equal, the side with which the

chalrman votes shall be the winner,

The resalution of the board shall be applied as of date of its issue, unless provided at another

time or on occurrence of the speeific conditions.

Article (18): The board discussions

19.1 The board discussion and its resolutions shall be written in minutes to be signed by the
chairman, the attending directors and secretary.

19.2 These minutes shall be written In a special register to be signed by the chairman and

secretary,

15.3 The board may issue the resolutions by passing them to the directars separately in the
emergency that is seen by the board, unless a director requests in writing to convens the
meeting for discussion on these resalutions and the resolutions shall be lssued by passing with
the consent of most votes of the directors. These resolutions shall be submitted to the board at

the first meeting after it.

19.4 The modern technical methods may be used to sign, write the discussion and resolutlons

and register the minutes,
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Part &

Powers of the Capltal's Owner

Article (20) Powers and Authorities

The Capital's Owner has Powers and Authorities of the shareholders' general assemblies
stipulated in the Companies Law, its decislons are issued in writing without the need for calling

the general assembly. The powers in particular include the following:

1- Appointment and removal of the directors.

2- Appointment of one auditor or more For the compary as required by Companies Law,
determining its fees, re-appointing it, removing it

3- Reviewing the report of the BOD and discussing it.

4~ Reviewing the financial statements of the company and discussing them,

3~ Discussing the auditor's report-if any- and making a decision for it.

6- Deciding on the BOD's proposals related to Dividend Methad,

7- Composition of the company's reserves and determining its uses.

8- Madifying the company’s article of association except for the issues that it shall not
maodify It by law,

9- Deciding the company's continuity or dissolution.

Article (21) Decisions of the Capital's Owner

1 -The decisions of the Capital's Owner is applicable from the date of its Issuance except for
cases in which the company’s law or the company's article of assoclation ar the issued decizion
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stipulates its validity at another time or at achieving specific conditions. These decisions are

recorded in the special register stipulated in clause {ninety-seven) of the Companies Law.

4~ The BOD shall record the decisions of the Capital's Owner under the powers of the
extraordinary general assembly at the civil registry, which is determined by the executive

regulations of the company’s law within fiftean days from the date of its lssuance.

Part 5

A reviow committee is composed by the Capital's Owner. It consists of 3 to 5 members who are
not executive directors whether they were shareholders or others. The functions of the

Committee, work rules and the rewards of its members are defined in the decision,

Article (23) Quorum of the committae meeting

It is conditioned for the validity of the meeting of the review eommittes, the presence of most
of its members. Its decisions are made by the majority of its voters who attend the meeting.
When the votes are equal, it is likely to choose the vetes that the head of the committee voted

for.

Article (24) powers of the commities

The review committee is responsible for monitoring the company's works. Therefare, It has the

right to review its records and documents and request any note or statement by BOD or the
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executive management. [t may ask the BOD to call the Capital's Owner ta make a decisian If the

BOD hinders its work or if the company has faced serious damages or losses.

Article (25) Reports of the Committee

The review committee shall review the financial statements of the company, reports and notes
presented by the auditor and to express its views about them, If any. Therefore, It shall make a
report sbout its opinien regarding the extent of the adequacy of the internal control system of
the company and the other works that it has done and which enters in the scope of its power.
The BOD shall put adequate copies of this report In the Head office of the Company to provide
the Capital's Owner with a copy of it.

Part6

The Auditor

Articke (26) Appointment of the Auditor

26-1 The company shall have an auditer who is one of the licensed auditors to wark in Kingdom
of Saudi Arabia. He is appointed by the Ordinary General Assembly annually. It defines his
remuneration and the term of his work. It may re-appoint him provided that the total of his
appointment period does not exceed continuous 5 years. The one who has finished this period
may be re-appointed after two years from its expiration date.

25-2 Under the decislon of the Capital's Owner, the auditor may be rernoved. The chairman shall
infarin the competent authority with the decision of the removal and its reasens within a period

that does not exceed 5 days of the date of the decision issuance.
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26-3 The auditor can resign from its duty by submitting a written notice to the company, His
duty is finished on the date of submitting it or at a subsequent date that he defines in the notice
without prejudice to the company's right to compensation if necessary, The dismissed auditor
is obliged to submit to the company and the competent authority upon submitting the notice —
a statement of the reason for his remaoval. The BOD shall notify the Capltal's Owner to review
the removal reasons and appeint another auditor and determine its fees and the term and scope

of his wark,

Artide (37) Auditor's powers

The auditor can review at any time the company's books, records, and other things like
documents, He may also request the data and nates that he sees sssential to obtain to verify
the assets and llabilities of the company and other things within the scope of his wark.

The BOD shall enable him to perform his duty. If the BOD daes not facilitate the work
of the auditor, he shall request to notify the capital's owner to review this issue. The auditor
may direct this call if the BOD does not send it within 30 days from the date of the auditor's

request.
Part (7}
Company Accounts and Dividend

Acticle (28); Fiscal year:

The fiscal year of the Company starts at the beginning of January and ends at the end of
December of each calendar year. The first fiscal year shall commence from the date of its
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registration with the commercial register as a joint stock company until the end of December of
the following year.

Article (29): Financial documents:

9.1 At the end of each fiscal year of the Company, the Board of Directors shall prepare the
Company's financial statements and a report on its activity and financial position for the fiseal
ending year, This report shall ensure the propesed method of dividend distribution. The Board
of Directors shall place these documents at the disposal of the auditor.

29.2 The Chairman of the Company, its chief executive officer, and its chief financizl afficer <hall
sign the documents referred to in Paragraph (29.1) of this clause. Copies thereof shall be
deposited at the Company's Head Office at the dispesal of the awner af the capital.

28.3 The Chairman of the Board of Directors shall present to the owner of the capital the
Company's financial statements, the report of the Board of Directors, and the report of the
auditor, unless they are published in any modern technology means. He shall also deposit these
documents in accordance with the executive regulations of the Companies Law,

Article (30): Composition of resarves

30.1 When determining the earnings per share in net profits, the owner of the capital shall have
the right to decide on the composition of reserves to the extent that achieves the interest of
the Company or ensures the distribution of a fixed dividend maxirmally. The owner of the capital

also shall have the right ta deduct amounts from the net profits for the social purposes of the

Company's emplovees,
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30.2 The General Assembly shall determine the proportion to be distributed to shareholders

from the ret profits after deducting reserves, if any.

Article (31); Entitlement to profits:

The decision of the capital owner to distribute dividends shall indicate the capital owner's
maturity date for the profits and the date of distribution. The Board of Directors shall
implement the decision of the capital owner regarding the distribution of dividends within the
period specified by the executive regulations of the Companies Law,

Part (8)

Disputes
Article (32); Liabllity claim;
If the mistake made by members of the Board of Directors would cause thelr harm, sach
shareholder shall have the right to file a liability claim established on the Company against the

members of the Board of Directors, provided that the Company's right to file it still exists. The
shareholder shall natify the Company of his intention to file the claim,

Part (9)
Dissolution and liquidation of the Company
Article (33}: Expiration of the Company:
33.1 The Company shall be expired by one of the reasons for expiration contained in clause (twe

hundred and forty-third} of the Companies Law, After expiring the Company, It shall liquidate
in accordance with the provisions of title twelve of the Companies Law. If the Company Is axpired

Compary rame Articles of Associatian Mindstry of Commarnce
Miyahuing Company L Oparations Department
cr Date; 26/05/1445H
(1000253603} Corresponding: 10122023 AD .._'g'._
Page 22af 24 | : i )
e resolenom of the Eatt oddinainy De ensl Apembly caed

1 has baest segoniled * & eapy of e Ariches ol S o 8
O BTG E AL

MEMBERSHIP NO, 578815
P TYR AR s ila . S a0 W) ey o2 - ilecatt o 08 - ddlaidiad— V1ERY alaptt £TV e
P.0.Box 4279 Riyadh 11491 - Al Sulaimanis - iiubab $tset - Office No. (17) 2" Floar, Tel: 011 279 1199

&2 hussein.gafar@be-{ranslation.com - betransiation@yanoo.com - info@be-translation.com &www.be-transiation.com



J-WJHJEJSJ

Bohoor Certified Transia;iur; Office

BVANYE ol - 1010100409
LR 1010650968 - Membership Mo 5TR31Y

and its assets are not sufficient to pay its debts or it is troubled according to the Bankruptcy
Law, it shall apply to the competent judicial authority for any liguidation procedures under the

Bankruptcy Law.

33-2 After expiring the Company, it shall enter to liquidation stage and maintain its legal
personality to the extent necessary for liquidation, The voluntary liquidation decision shall be
Issued by the owner of the capital, The liquidation decision shall include the appointment of the
liquidator; determine his powers and foes, the restrictions Impased on his powers, and the time
requirad for liquidation. The voluntary liquldation period shall not exceed five {5) years. It may
nat be extended for more than that except by a judiclal erder. The authority of the Company's
board of directors shall end with its dissolution, Therefore, they continue in charge of managing
the Company. They shall be considered for others to be liquidators until the liguidator is
appainted, The associations of the partrers shall remain in place during the liquidation period,
and their role is limited to the performance of their powers, which da nat conflict with the duties
of the liquidator,

Part (10)
Final Provisions
Article (34):
34.1 The Company is subject to the applicable laws in the Kingdom of Saudi Arabia,

34.2 Any text in this Article of Association that violates the provisions of the Companies Law
shall be deemed invalid, and the provisions contained in the Companies Law shall be applied to
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it Everything that is not contained herein shall be subject to the Companies Law and its

executive regulations,

Article (35) Publication;
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