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Bylaws
Miahona Company

A Saudi Clesed Joint Stock Company (Jingle Shareholder)
(Listed Joint Stock Company)

Chapter (1): Company [ncorporation
Article No (1): Incorporation

The company is incorporated In accordance with the provisions of the Companies Law, promulgated by
the Royal Dacrea Mo, (M/1332) datad 01,/12/1443H {30/06,2077), Implementing Regulations thereof,
and thess Bylaws as g Saudi Jolnt Stock Company, 43 follows:

Article No (2): Name of the Company

The name of the Company shall be Miahona Company, A Saudl Closed Joint Stock
Campany (Single Shareholder) — [Listed Joint Stock Company]

Article No (3): Head Office of the Company.
The Company's head office shall be in the city of Riyadh.

Article No (4): Purposes and Objectives of the Company

The company engages in and executes the fallowing activities:

Water supplies, wastewster management, waste | - Water eollection, treatment, and

treatmient, and disposal distribiutian.

Water supgly, wastewater management, wasto | Sanitatlon services

treatment, and disposal

Construction Euilding censtruction

Construction | Utifiny project construcliGn

Tho company shall carry aut Its activities in accordance with the applicable regulations and after

obtaining the necessary licenses from the relevant authorities, if required.
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Artlcle No (5): Term of Company
The company's duration is 99 calandar years, starting from its registration in the Commercial Register.
The durstion may be extended by a decision of the Extraordinary General Assembly, provided the

AN« Augaimall iy~ 14 Ve T0E AN 0 e
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decigion is made at least ona [1) year befare the company’s expiraticn.

Article No (6): Participation and Acquisition in Companies

The Company may severally incorporate companies limited Hability, closed joint stodk companies.
Further, the comgany may acquire stocks and shares in other existing companies or entes inte mergars
therewith; participate with others In setting up limited Rakility companies o sharcholding campanies
subject to satisfaction of the requirements of applizable rules and regulations. Inaddition, the company
may also dispose of these stocks or sharas, provided that it shall not include mediation in the axchange

thereaf.

Chapter (2): Capital and Shares

Article Mo (7): Capital
The lssund capital of the company is ane hundred sicty million nine hundred twenty-fsve thousand five

hundred fory-thres (160,925 543 SAR) Saud] Riyals, divided into 160,925,543 nominal shares of equal
value, each share valued at one (1 SAR) Saudi Riyal, All shares are ordinary ard fully paid-up in cash for
the total capital ameunt of SAR 160,025,543 million which has been deposited Inta a ficensed bank.

Article Mo (B): Subscription to Shares
The sharehoiders have subscribed to the entire issued capitsl shares amounting ta 160925,543.0

Riyals, fully paid up,

Artice Mo (9); Sale of Unpaid Shares
Sharcholders must pay the value of their shares-an the designated due datss. If 2 shareholder falls to

meet their paymant obligations by the due date, the Board of Directors may, after notfying the
sharehokber via registered mall, sell the shares theough a public auction amang the shareholders

The company shall deduct the outstanding ameunts due to it from the proceeds of the sale and returm
any remaining balance to the original sharehalder. If the sale proceeds are insufficient to cover the due

amounts, the company may recover ining balance from the shareholder's personal assets.

MEMEERSHIP NO. £78945
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The rights attached to unpaid shares shall be suspended fram the expiration of the payment ceadline
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unitil the shares are sold or the cutstanding amount is settled as per Clause 9,1 of this Article, This
suspension includas the right to recaive a share of the net profits distributed and the right to atuend
and vote in general assemblies. However, the defaulting shareholder may wettle the outstanding amount,
including any expenses incurred by the company, up to the date of the sale. In such cases, the
sharaholder will be entitked to claim any dividends decared for distribution.

The company shall cancel the soid shares as per the provisions of this Artiche and issue new shares to
the buyer with a certificate bearing a mew serial number, replacing the canceled certificate, The share

reglster shall be updated to reflect the transfer, induding tha name of the now sharehalder,

Articls Mo (10): Issuance of Shares
Sharas shall be neminal and may not be issued for less than their neminal value. Hiwaver, they may be

tssued ata premium, in which case the differance in value shall be recorded in a separate sccount under
shareholders’ equity and shall not be distributed as dividends, Shares are indivisibée in relation to the
company. If & share is Jointly owned by multiphe individuals, thay must appoint one representative 10
axprcise the rights associated with the share. These individuals shall be jointly and severally liabls for
any obligations arising from the swnership of the shara,

I'he Extraprdinary General Assembly of the company may, in sccordance with the regulations set by the
compatent authority, issue preferred shares, decide to purchase them, convert grdinary shares into
proferred shares, o corvert preferred shares into erdinery shares. Preferred shares do not grant voting
rights in the Genaral Assemblies of Sharehelders. However, they entitle their halders to receive a higher
percentage of the company's net profits than ordinary sharsholders, after allocating the statutory

TE'GEWRE,

Article No (11): Trading of Shares
The enmpany's shares thall be traded in accordance with the provisions of the Stock Market Law and

implementing Regulations thereof and in aceordance with provizions of these Articles,

Article Mo (12): Treasury shares snd employees’ shares

The Company may severally incorporate companies limited lability, closed joint stock companies.
Furthar, the company may acoulre stocks and shares In other existing companies er entar into MErgers
therewith; participate with athers in setting up limited liability companies os sharsholding companies
subject to satisfaction of the requirem le rules and regulstions. In addidon, the company
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may aiso dispose of these stocks or shares, provded that it shall not include mediation in the exchangs
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thereof.

Article No (13} Increasing Capital
1. The Extraordinary General Assembly may decide to intrease the eampany’s capital, provided that the

existing capital has been fully paid. However, it |s not required that the capital be fully paid if the
unpaid portion relates to shares issued in exchange for converting debt or financing instrumeants into

shares, and the period for their conversion has not yet expired.

2. The Extraordinary General Assembly may allocate all er part of the newly issued shares to employees
of the company or its subsidiaries. Shargholders may Pk exercise prepmptive rights cwar shares

designated for ermployees.

3. Sharehoklars wha own shares at the time of the Extraordinary Genersl Assembly's decision to
approve the capital Increase shall have preemptive rights to subscribe to now shares issued In
exchange for cash contributions, They shall be notified of their preamptive rights via registered mad,
their sddress listed in the shareholder registes, or modern electronic means, sleng with detabls of the

capital Increase decision, subscription terms, and the subscription period {start and end dates).

&, The Extragedinary General Assembly may suspend preemptive rights for existing sharehalders when
subseribing to newly issued shares in exchange for cash contributions, It may also grant priarity 1o
non-shassholders if it deems it benefical for the compary,

5. Shareholders may sell or transfer thelr preemptive rights from the date of the Extraordinary General
Assembiy's decision to approve the capital increase untl the last day of subscription to the newly

\ssued shares, in accordance with the rules set by the regulatory suthority.

& With dus consideration to point (4) abowe, the new shares shall ba distrlbuted ameng preemptive
rights haolders wha requested to subscribe, in proportion to the number af presmptive rights thoy
bold relative te the total preemptive rights resulting from the capital increase, provided that they do
not receive more than what they requested. Any remaining new shares shall be distributed among
preamptive rights holders who requested additional shares, in proportion to their presmptive rights
aemnershin relative to the totsl proemptive rights from the capital increase, provided that they do not

receive more than what they requested. aining unsubscribad shares shall be offered w the
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public, unlass the Extracrdinary General Assembly decides otherwise or the Capital Market Law
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stipulutes otherwise.

Article No (14): Redudng Copital
1, The Extraordinary General Assembly may decide to reduce the capital if it exceeds the company s

needs or If the company incurs losses, In the latier case only, the capital may be reduced to an amount
halaw the minimum limit specified in Article (59) of the Companies Law. The decision to reduwcs
capital can only be issued after reading @ special report prepared by the auditor regarding tha reasons
far the reduction, the company's obligations, and the effect of the reduction an these abligatiors.

The company's auditar's report shall be attached to this statement,

2. If the capital reduction is 2 result of It sxceeding the company's needs, the creditors must be invited
to express anmy objections, if any, at least forty-five days before the scheduled date of the
Extraordinary General Assembly meeting 1o decde orl the reduction. The invitation should include =
statement explaining the amount of capital before and afier the reduction, the meeting date, and the
affectae date of the reduetion. If any crediter cbjects and submits their documents to the company
within the specified period, the company must repay the debt if it s dise or provide sufficient
guarantess for future payment if it is deferred. A crediter who has notified the eompany of his
obiection to the reduction and whose debt hes not been paid If It Is due, or provided sufficient
guarantes to pay It If it is deferred, may apply to the eampetent judicial autharity before the date set

for the extranedinary general meeting to ssue 3 decision on the reduction.

Chapter (3): Board of Directors

Artice No (15): Management of Company
(Al The eampany shall be manaped by a Board of Directors consisting af elght {8) members, who

mizst be natural persons. These members are elected by the General Assambly of Shareholders

far a period not exceeding four (4) years.

(B} The working methad of the Baard of Directors Is as folovs: The Board of Directors shall consist
of elght {8) members, who shall be natural persons, to be elected by the General Assembly of
Sharchoiders for 8 period of four (4] years. Each chareholder has the right to nominate

themselves or another person ar per ar the Based of Directors based on their ownership
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The quarum for & meeting is the presence of at jeast 51% af the Board members,
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The legal quorum for decisions is 51% appeoval frum the attending membors.

Board membars may delagate another Board member to attend meetings on thelr bahalf,

Articls No (16): Termination er End of Board Membership

1 The membershio of a board member terminates upon the expiration of their term or the upiration
of their efigibility under any applicable regulations ar laws in the Kingdom. The General Assembdy
{(based on a recommendation from the Board of Directors) may terminate 8 member's membership
if they are absent from throe consecutive mestings or five separats meetings during thesr
membership pariod without a valid excuse scceptad by the Board of Directors.

A Additenally, the General Assembly may dsmiss all or some members of the Board of Directors
at amy Eime. In such cases, the General Assembly must elect a new Board of Directors or appoint
a mplacement for the dismissed member {as applicable) in accordance with pravisions of
Companies Law. This is dene without prejudice o the dismissed member's rght to elalm
compensation from the company if the dismissal ocours for an unacceptable reason or at an
inappropriate time. A board membar kas the right to resign, prowided that it is at an
gppropriate time; othersise, they will be held responsible for any demages resulting from their

resigration to the company,

Article No (17): Powers and Authorities of the Board of Directors
While obsening the powers reserved for the General Assembly, the Beard aof Directors shall have the

broadest autharity to manage the company in a manner that achleves its objectives. The board shall

have the following pewers and authosities

Commercial registers Main | Annual Right to delegate
canfirmation
De-register Right to delegate
I_:sur: -ﬂight to delegata = =3
Branch registers Anual Right to delegate ]
canflrmation
-De—registed'_ Rignt o l:it;.'-le-gate

ol = el p LS .'-.l!lf-.'i..l_'uéw.l.-—l_i. VERY ot JETYS L

P BN AT, IO P e A A AN 2 T A RS HEREY AL A1 50N INTERRATIONAL SCHOOL, 15T FLOGR, CRFICE 15 TEL fell, B TR4E11

h!,lE‘ﬁ.E‘II'I _Eafnrl:.lht_llrﬂ F!E_!ﬁtll:-l'l Leam - |:||'_; "FAMS I.-r[HJIu g ol 0. 00 = I ._,_:_._-ch-";]_n I_T.Jaﬂ-._lﬂ Cam |E|_- wWNN h‘f.-";t” 543“1]1 JCOm




Ber

Bohoor Certified Translation Office

VA8 -'."I,_I"'.-'.J-II.‘EJ' VaYeqda T !_"h'-
A 1010850298 - Mermbershlp Me.: ETBH1S

Companies inwhich the | Sign artickes of the | Right to delegate
company is parilcipating | companics
as sharehalder | Pu;thas: shares Fﬁﬂ,l;l'tﬂ delegate
Liquidate company | Right to delagate il
Sell shares -I_itight to deiegan;
Represent the Right to delegate I
company in which
COEmpany is
shareholding :
Ingorporate companies Ftt-,g'r.sm: com pany ni_ght 1o del-,gam_ -
in name of the company | with the ministry -
Represent company Right wa d'alug‘,au_
before notary public _
; E-Ign articles of the Right to delegate
COMpany
--Sign sharehioldars’ Rignt to deltgat;
decisions
Commercial I:eglaters Issuo | Right to delegate
Annual Right to delegate 1
canfirmation
De-register Right to delegate
Banking Dpen accounts i Right to delegate ,
Open credits Eléht to delegate —]
Deposit Rignt to d_e;-ﬁate |
Withdraw Righrt to delegate
_I-s-aue chegues . Right to delegate
Updste accounts Right to delegate 1
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Apply for faclities Right to delegate '
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} Submit any request or apply to any Hight to delegate
service listed belew compatency of the
CITC .
Pmr. an_d authaority to delegate and Right to delegate

authorize any person in accordance with
related regulations - Submit any requaest

or apply to any service listed below

competency of the CITC y
émrtu trade notes alnmﬁi:ally Right to delegate
Sign trado n;:; alactronicatly Right to delegate
_Ereﬁrte executive contracts electronically | Right tu delegate
Sign exscutlve contracts electronically Right to li-eheg-atn ~
Sign zlu:trnnll: guarantees anid credits Right 1o delegate >
Managsmentof | Buy,sell | Lands Discharge | Right to delegate
properties | and Sell Right to delegate [
' discharge Buy Right to delegate
property | Shares Sell Right to delegate 1
_E;J:..- ﬁlghtmdelegam
Real estate | Discharge Right to delegate
Sell Right to delegate
By Elgju b delegate
“Pledge | Raceipt F Hlihttudnlmtﬁ
property Tiaht to pledge nght b delegate
Redematiin. Right to delegate 1
" Executs trade papers Approval -and - execution nF ._High-: o Ei!-!egate
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Cancel trade papers Iilght o d-:IEEatE
Close out trade papers ) | Ri ghtt-n delegate i
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Ar_;:;e-p:-a.ﬁ-_.r deny FEIght 1o delegate

recanchlation

Acknowledgment | Right to delegate

and denial .

Walver Right 1o ;:Iélegat:

Pleading Right to delegate -
_Defend-'mg Ftiﬁ'n}."t-n delegate
| Claiming Right to delegate
i Ijtlgatlﬁg ) ' Right to delegate

Use angd execute all anline services of

the Ministry of Justice

Delegate / a_u'l.lml'lza third p.ur:thaﬂ to
execute online services of the Ministry

| of Justice

Right to delegate

Slgn In;n contracts, :merndmu-nts..:und
addendums thereof and all related
documents, sign follow up agreement,
sign consultancy agreement, sign before
natary public in relation with special
industrial pledges, pledging all
properties of the comparty, réceive
loans, walve oan, request loan
exemption, repayment of loans, sign
documentary credit agreement

Right to delegate

Sign corporate guarantaa

Right to delegate

Sign liabilities transfer agreement and

amend loan contract

Right to delegate

Sign debts arrangement agreement on

Right to delegate

behalf of the company and shareholdars

Issue, amend and cancel wabver

Right to da{egim

annoureement
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services to  nonsprofitable
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Use and execute all online sarvices of the Ministry Right to delegate
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Sign all documents before chamber of comimerce Right to delegate

Sell estatdishment Right to delegate _|

Checking with registers department Right to delegate |

Issue ragisters Rlélt to deﬂ;t.&_ -

Transfer commercial registers Right to delegate }

Managzmiznt -l:tf;'e:ghb!rs Right to delegate

Lancel registers Ftlé;ht to deegate
Epervi:su reghsters Right to -l;iei!-g&tu

Having membership with chamber of commerde Faght o delegate -

Sign-off signature with chamber of commerce Right to delegate

Cancel signature with chamber of eammerce Fllsl';t to delegate

Apply to tenders and receive forms ’ I?L;Ight to delegate .

Checking with GOSI | Right to delegate

Checking with ZATCA Right to delegate

Management of commercial registers _F.lght to d;l:ﬂ_l-‘l-;e

Cancel commercial register ngﬁtmdz{ngate

| Checking with civil defense Right to delegate ]
Amand registers Right to delegate ]
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Add activity Right to delegate
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Checking with civil defense Right to delegate
' Checking with ZATCA Right to delegate
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Hire and remove managers Hrght o delrgaw - _‘
Amend purposes and objectives of the company Right 1o delegatu -
Liquictate company Right 10 delegate |
Transfer company fram shareholding into a limited | Right to delegate '
[Eabifity company ‘
Transfer company from limited liability into 3 Right to delegate
shareholding company
Trarsfer company from joint venture into a lirnited mm-tt-u delegate
liability comgany
Increase capital Right 1o d-ie-gate .
Reduce capital 3 Right to delagatu
Shareholder admission and separation . Right to delegate -
Participating in existing companies A Right to delegate
Transfer shares, stocks and securities .Fllght to delagate
Set forth capital 2 Right to delegate
Raceive allotment resid e Right to delegate ]
| Sell shares and stocks and receiving value thereaf Right to delegate
. Assign capital shares and stocks Right to delegate 1
Sail branch of the company | Right to delegate .
I Amend nationality of a shareholder in articles nl'the_- Right to dﬁe:git:-
company
 Agcept transfer of capital shares and stocks. Right to :Iull:g_.ule
. By shares and stocks and pay :nnsidenﬁl:rn Right ;‘ﬂ.;:l-eleg-ate
thereof
Close accaunts held with banks in name of the Right to delegate |
company
Open accounts with banks in name of the company | Right r.¢ delegate —
Fﬁlgn afreaments . Right tu::;dele-gat: ==
Register ;]'IEEGrI'IpIn'y EI;‘“ by deEgate
_Fie:glmr agencies and trademarks - Right te deﬁgate
l_AttEnd general meetings -FHEht teo :Ielegate o
Open branches for the company Right to dalleg,ate
Open files for the company Right to delegate
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Sign articles of association and amendment Right to delegate
addendums before notary public
lssue commercial reglsters and renew the same for | Right to delapate
the comparny
I Having membarships with chamber af commerce Right to delegate
and renew the same |
uEhEdEiI‘_IE with the General Investment A.uti;rltl'_l,r Right to del..;.:gate
and sign before the same
Checking with SA50 Right ta delegate i
Checking with Capital Market Authority Right to delegate |
|ssum @nd renew licarses for the company Right to deleg.a-tu
Transfar establishment into a compary Right to delegate B
Transfar company's branch into an establishment Right to delegate
Transfer company's branch into a carmpany | Right to delegate
| Publish artidles of assoclation and amendment Right to delegate : il
addendums, summaries, and bylaws in the official
gazette
Checking with telecoms companies and establish Right te delegate —1
fandlines and mobile phones in name of the
compary
Apghy to tenders and receive forms Right to delegate .
Sign contraces of the company with third parties Right to delegate
Assign trademarks or cancel the same Hiéht tao delegate 4
Amend narme of the-company Right to :I:iag;ata
Issue vizas xL Right ta tlelEEatE
“Transfer company Into an establishment Right to delegate
Recelve visa compensatians mghttudelemta
Update workers data Ftlght to delegate _
Open main and branch files, renew and cancel the _F.'-Ight to delegate o
same
Liguidate and terminate workars F}!Ight to -:lnhﬂm‘.e
|ssue workers escape reports F!Eght to delegate
Canced escape reports of workers Right to delegate ' ]
Transfer sponsorships Riéht to delegale : |
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Amend professions | Right to delegate
Transfer cwmers ship of entities, Hquidate and Right to deltEaEE
cancal the same
Chescking with nmm:ai recruitment offices Right to delegate
Checking with computer departments in the Human | Right o debegste
Resources Department
Issiie and renew work permit Right 1o delegate
Eue Saudization certificates Right to delegate
Issue prirr'tu.ﬁ R!Ettu delegate Bl
Add and remave Saudis Right to delegate
Ricrultmmt. %3 Right to delegate .
Open files Right to :Inl.;gute o i
T — 1
Astlsate Saudi Bortal i R
Recruitment of workers from abroad Right to delegate
Finalize all formalities of workers with GOSI Right to delmﬂ
Cancel uisas Right ta delegato _|
HH'IH‘I'I visa @mounts Right to delegate )
Amend nationalities RIQM o dntig'ﬂt!_ g
Jasu familly visit visas Right to delegate
Issue family recruitment visas . Right to d.c%egate P -
Ehed:mg walth embazsy Fiig-ht to telegate
| Extend ext and re-entry visas [T o
E'ntend visit visa R]EI‘IT-. to delegate
Issue |:I‘||'FE'I:I'I.IL"': . ﬁ.!ght bo d:lr:g;a.te
Cancal visas Right to delegate
edaﬂn".-is-'l amounts Right to delegate |
[ Amend ports of arrival Right to delegate
lssue lgama (Resident [dentity) Right to del-:ga{é
Renew lgama Right to delegate
Issue exit and re-entry Right to delegate
lssue final exit Right to delegate
Eue replacemant for lest and damaged lqgama Right to delegaua
Finalize formalities of passed away laborers ' RLght to delogate o

Im eLeape Notes Hightm delegate
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Cancel escape note Right to delegate
Transfer Information and update data ¥ Right to ﬁelagate : -
Settlement and assigning laborers Right to delegate
| Checking with Repatriation and Expatriates | Right to dalegate
Departiment |
|ssue of lshorers’ printouts | Right to delagate
[ Drapoff laborers Right to delegate
Managing my commercial business Hléht to delegate
Transfer workers sporsorships to himself Right to delegate
Finalize formalitles of deceasad worker Right to delegate ]
Managing ports affairs issue repatristion Right to delegate
certificates
Add dependents Right to delegate N
Cancel axit and re=etry visas Right to delegate
Issue replacement for damaged or lost travel visas | Right to delegats =
Issue an extansion of visit visa Right to delegate LE_|
Issue haj] permits Hl,ght to delegate
Chaecking with Malds Department Right to delegate ,
Reglster/sign In ta the electronic services : Right to delegate - -
Chiscking with Ministry of Agrledture.and Right to delegate
Directorate of Agriculture
Checking with notary public or court to sceept Right to delegate
discharge
Waive the agricultural decislon Right mdelzm_t:-
Transfer agricultural decision Right to delegate
Recelve salaries Fl|ght to dnh-gau!
Receive pension salaries Right to delegate
Recelve end of service benefit and laaves’ Right to delepate
| compensation
Ehry transfer Ftlght to deiegate
Receive remuneration l‘.flgh.t tn delagate =
| Issue salary certificates Right to delegate . |
| Recelve mymrltlﬂnm-h = | Hl‘éht to delegste I
' Open accounts subject to legal cont Right to delegate
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Clgse and setthe accounts Right to delegate

Withdraw from accounts Hl'gl'-ii m :i;eieg;ate

lsswe ATM cards Right to delegate

I:isue-zredit cards compliant whh’ﬂh;r.l‘ ﬁmmtm: Right to delegate

Recelve transfers and payment thereof Right 1o delegate

Paychecks Right to delegate B
Issue endorsed cheques eeﬁ'ﬁ'iéﬁm .

|55 checkbooks Right to delegate

|ssue statement of account Right to delegate

Transfer from accounts

| Right to delegate

Highr..t.e dnlegﬂ:

I

Reguest bankng loans compliant with Shari’ Right to delegate
provisions
Open accounts under Shari’ control Right to delegate - o il
Dieposit into accounts Right to delegate
| Renew memberships in trust funds Right to delegate
| Dpan trust funds ' Right to delegate
Having memberships in trust funds ng]utu delegate
Request exemption from loans Right to delegate
Challenge cheques Right to delegate
Update data = Eig.J;t to d:;ﬂnte F
Activate accounts Right to dele-ﬂate
Receive cheques nghl (] ::Ieiegule
Redeam units of trust funds Rlnhttn delenate = &l
Checking Right to delegate
' Reschedule instaliments/ premiums | Right to delegate
Rtmearnoints of e (PORE. Right to delegate T
Request bank credit Right to delegate 0.
Request bank guarantes Right to delegate _ B i
Subscription in sharehelding companies Right to delegate
Recejve subscription certificates Right to delegate
Purchase shares compliant with Sharl’ prendsians Right to delegate
Sell shares compliant with Shari” provisions Rlght to delegate .
Receive shares value Right to delegate
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Reciive residuss | Right to delegate

Dpen investmient portfolios u:h:lzr Sharl’ controls, I Right to déiegate .

Issue, amend and cancal onders l

Subseription | Right to delegate

Purchase shares. : ngh‘t.tn ﬁé{ug:m N

Sell shares | Right to delegate

Redeem units of investment funds | Right to delegate

Transfer shares from portioile ' Fh,ght b -:Ie-'legiw

Having membership in units of investment funds H.vght to delegate

compliant with provisions of Shari' _

Manzgement of nvestment partfalios i Right to [:l;lugm s

Issue indebtedness poofs | HIght to delegate

Liguidate Investment portfofios ! ngh-l m :le-iegate i

Open shop : Right to delegate B

|ssue hygiens cards | Right to delegate _

Transfer agricultural land |I'I'tﬂ tealdenml land | Right te delapate B o

Cheeking vith Urhan Planning Department | Right to delegate

Open shops | Right to delegate

Issue licenses Right to delegate =1

Renew licenses R:Ight to dalegate

Cancel licenses F.Ii.ght to defegate 1

Transfer licenses .F.Il.ght to delegate

lasue construction and remvati::ln parmits ;!Ig:ht to delegate N

Planning lands Right to delegate

Issug construction completion certificates P Right to dulgﬁme 3

Issue fencing lcenses 3 Right 1o delegata

Issue demolition licenses Right to delegate

Sign lease contracts | Right to delegate ) |

Assign/walve the contract -Fiig'hr. to delegate i

Prepare drawing for owned land Right to delegate B

Checking with Municipatity Right to delegate

Transfer agri-:u!rural land into residential land | Right to delegate a
L_ﬁq.q:ﬂnrls& construction 2 _I.éiglu o dehega_.m

(L8 Il'lij"a-:'_E'l-__T___-"_d_..-lJ |-"|:'_' Tu:l-'r.l-..-.‘

{1 hussein gafarfibe-transiation.com - betrarssug! ._,:_,au-:.-*.f.nrrl -

STATAEAA il WK Jall el I R [ e p—ly g o= b ,.l-| dls b b aols = LUK LAY s o i % o L BN
STEANATIONAL SOHICL AT #LOOR OFFICE 11 T=L MO DSRETSMY
Aranslation.com {Ewww. bedranslation.com




i ] il S

* "'lua""-ll'_’.umlrd" LA Eh T EL b b e

Bohoor Certified Translation Office .R. 1010650056 - Membarsip Mo.: 578915
Sign cnrltraclr; with construetion entities and I-!Igl.'n.t to delegate
contractors .
Apphy to tenders and receive forms Rught 10 deltgm:c
Sell and discharge to buyer l!l:ghl io deiegate
Purchase, acoept dlsmmﬁe and pay Right to delegate
price/consideration
Recaive deads Right to delegate
Leasing Right to delegate
Receive rental Right to defegate - .
Sign lease contracts .lllght o dnln-,gm-
Renew lease contracts Right to delegate |
Cancel and terminate lease contracts Right to delegate B _i
Mortgage Fll-ght to delegate o |
Redemption Right 1o delegate :
Sorting and division Fﬂg-h;:tcl delegate a
Amending borders, lengths, areas, number of the Right to delegate
plots of lands, drawings, deeds and dates thereof,
and mames of districts
Selling Right to delegate
Accept morigags Right to detegate
Update deads and registering the same into niﬁht to delegate
comprehensive systim
Selling shara in —-- Right to d#'l!ﬂlﬂ- I
Buy Right to m:l'a;gme-
_E:!,r chare in -==- i) ) ¥ Hight b:: dvﬂmﬂtﬁ
Leasing | Right to m.-lzgale
Amending name of owner and number in ID;;:H_-nght to delegate
register
Gifting and discharge | Hught to delegate
Accept gift and dischargs nght to delegate
Waive shortage in ares ngh'r 1.1;: delegate B ]
Integrate deads Right to delegate
Accept walver and discharge Right to delegate
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Issue set of r-tp-]ueme;r;ﬁlr lost deeds with the

_ﬁmt to delegate

to thelr partiolios

following particulars:

|ssue set of replacement For damaged deeds with Right to delegate

the following particulars:

Sell and discharge to helrs Right to delegate

Waive/assign share in === le;tu delegate

Building confirmation and vetification Right to defegate

lssue replacement of damaged deed Right to delegate -

Transfer agricultural land Into residential or -Ftlght to delegate -
Industrial land

Construction on the land Right to delegate —
Leaslng land Right to delegate = -

Changing legal entity of the campany Right to delagate

Changing the company from limited partnership Ft]ght m_delegate

Into a limited labilivy company

Divide shares between heirs and transfer the same | Right to delegate )

The Board of Directors must obtain the approval of the Ganeral Assembly when selling assets that

exceed fifty percent (509} of the tatal value of the company's assets, whether the sale occurs through

& single transaction or multiple transactions. If a transaction results in exceeding fifty percent (S0%:)

of the asset value, the transaction shall require the spproval of the General Ansambly.

This percentage is calculated based on the date of the first transacuon completed within the previous

ewelve (12} months. The Board of Diractors may delegate or suthorize ons of more of its members or

arhers within the scope of its powers to undertake a spicific task or perform certain duties.,

Article Mo (18): Remuneration of Bosrd Members

1. The remuneration of the Board of Directors shall be a specifisd amount and provizions af
Companios Law and Implementing Regulations thereof must be considered and ohserved in

dotermifing such remuneration.

3. The Board of Dirsctors repart to the Ordinary General Assembly must include @
comprehensive statement detaling all amounts received or gntitled o each board member

during the financial year, in

s U adni = el e pa gl W e el = Ll LAl
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reimbursements, and other bensfits, The report must aiso specify any amounts recelved by
board membars in their capacity as emoloyees, administrators, or for any technical
admiristrative, or consulting work. Additionally, it should indude the number of board

meetings and the number of meetings attended by each member.

WAL S i.:_’ﬂ.ljl I'"i.i' S TAERT L% |I;I.|.:|-l
C.R. 101 ME608E0 - Membership No.; 578315

Article Mo (19): Powers of the Chalrman, Vice Chairman, Managing Member, and Secretary

The Board of Directors shall appoint, at its first mesting, 2 Chairman from among its members, The
Board may also appolnt 8 Managing director from among its members. Additionally, at its first meeting,

the Board skall appoint a Vice Chairman from among its members

1. The Board of Directars shall appaint a Chiaf Expcutive Offcer (CED), efther from amaong its
membars or frem cutside the Board,

The Chalrman of the Board shall be responsible for:

Commercial registers Ptain Arenual Exercise Severally
confirmation Right to delegate
De-register Exerclse Sevarally
Right to delegate
. [ I-s;u-e Exercise Severally
Right to delegate
Branch registers Adriual | Exercise Severally
confirmation Right to delegate
Dig-register Exerciss E:ﬁreraﬂz.r
_ Right to delegate
Companies inwhich the | Sign articles of the | Exercise Severally o
company is participating l:-l:lll'ﬂpiI'IIEi Right to delegate
as shareholder  Purchase shares Ehﬂi:':.iﬁ.: Eﬂerallg,r
Right to delegata
Liquidate company Exercise Severally
Right to delegate
Sell shares Exercise Severally - |

Right to delegate |

Represent the Exercise Severally
Right to delegate
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! compamny Is
| sharcholding
Ingorporate companies | Reoglster company Exerclse Severally
in name of the company | with the minkstry Right to delegate
Represent cu-mp;n_',' | Exercise Severally
h-EE:rfe notary publh: Right to delegate
r—SIEn artlcles of thr& Exercise Severally
company Hiﬂht te delegate
Sign shareholders’ Emrdse Severally
decisions Right to delegate

Exercise Saverally
Right to delegate

Annual

mnﬁr.matnrr

Exerclze Severally
Right to delegate

I:!'Haghur

Open accounts

Open credits

Exarcisze Soverally

Exerclse Erwerall_','
Right to delegate

Exercise Severally
Right to delegate

Deposit

Exercise Severally
Right to delegate

Withdraw

- Exercise Severally

Right to delegate

Issue cheques

Update acocounts

|ssue statement of accounts

Ewercise Severally
Right to delegate
Exercise Saverally

[ nght ta d'nggate

E:tcerclse Seu'erall_','

Right to delagate

Apply for Facilities

Exercise Soverally
Right to delegate

i
| Apply for guarantees

Exercise Severally
Hight to delegate

Exarclse Severafly
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Right to delegate
-E@E;d-e u:urlﬂes — _I-:nen:ise Sevearally
i Right 1o delegate
Slgn order notes | Exercise Severally .
Right to delegate
Submit any request or apply to any Exercise Severally
service listed below competency of the | Right o delegate
CITC
Power and suthority to defegate and Exercise Severally
authorize any person in accordance with | Right to delegate

related regulations - Submit any request

' or apply to any service listed below
competency of the CITC
Expcute trade notes electronically Exercise Severally
Right to delegate
Sign trade notes electronically | Exercise Severally
Right to delepate
Execute E:mcu-thre ::m_tm_clz-ée:ctrunh;_-aﬁy Exercise Severally
Right o delegata [
Sign executlve contracts électronically Exercise Sﬁ;aiiy '
Right 1o delegate
Sign electronic guarantess and credits Exercise Severally
| | Right 1o delegate
| Management of | Buy, sell Lands Dizcharge Exercise Se«rcrll-ly
properties and Right to delepate
I discharga Eel_ Exercise Severally
propaerty Right to delegate
Buy g Exercise Severally
Hight to delegate
| Shares Sel Exerclse Severally _
Right to delegate |
/ ?!n e ch _Eu':,l_ | E:e;'use Saverally
-/ T'F/‘f—-\ Right to delegate
Real estate Eﬁ:hlrge -EI.EFE_SA_!HEmHy
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' Right to delegate
[ Sell Exercise Severally
Right to delegate
[ Buy - Exercise Severally
| Right to delegate
Pledpe Receipt EIIE:FCE-E'-SEI.I'EIHH)'
property Right to delegate
Right to pledge | Exerclse Severally 5
Right to delegate
Redamption Exerclze Severally
| Right to delegate
‘Execute trade papers Approval and execution n_f-| Exercise Severally
{mﬁnmﬁu}l ; trade papers Right ta delegate
Create trade papers | Exarcise Severally
' Right to delegate
Cancel trade papers Exgrcise SE'-'_Erl;-iljr
Right to delegate
-I:_,'.In_s: ;trade paper-'.i Expreise Severally
Right to delegate
Amending Agreement  on ! Chane legal entity Ewmrcise Severally
contracts In | sharehelders' | Right to delegate
companies  in | decisions I"I;h;:rnn of decrease | Exercise En-wr.ﬂl}'
which the capital Right to delegate
company is Accept shares | Exercise Severally
shareholding assignment and | Right to delegate

shares purchaze

Shareholders joining | Exercise Severalhy

and separstion Right 1o delegate
1 ===
Sign  sharcholders' | Exercise Severally
merger declsion Right 1o delegate
_'J;; }EJ—% Change logal entity Exercise Severally
’{‘ Right to delegate
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Sharebalder Exercise Severally
admission and | Right to delegate
separaticn
Increase or decrease | Exercise Severally
capital Right to delegate N - |
Accept shares transfer | Exercise Severally
and purchase Right to delegate ]
Liguidate the | Exercise Severally
CINTRANY Kight to delegate
Transfar | Exsreise Saverally N
commpany into an | Right to delegate
estahlishment
Judiciary Engaging arhitratars B Exercise E-mieraﬂy
Right to delegate
Engaging lawyers Exercise Severally
Right 1o delegate
E‘epr.esmtaﬂl:ln befare notary whli;: Exercise Severally o
| Right o delegate
Representation 1 Hear and Exarcize Severally
before Shari‘a respond to Right to delegate
crnirts clalms
Reconciliation Exercise Severally
Right to delagate
Accept and deny ] E.rerr:lse ;'-;!-'l.;';rally
riilingrs Right to delagate
fecept :n:_-.' :En_y Exercisa Saverally
reconcliation | Right to delegate
.Acknuvdtdgml:m Exercise Se'-'e;ally
snd dandal Right to delegate
Waivir Eter:;snz_‘:;-;vmlly
Right to delegate
Plzading "Exerclst Severaly
Hight to delegate
\h\‘%‘%\_’r’_/g Defendln,g‘, E:erl:lsi;.lﬂmrally
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| Right to detegete

Exercise Severally
Right to delegate
Exercise Severally
Right to delegate

Use and execute all online services of
the Ministry of Justice

Dolegate / authorize thind parties to
execute online services of the Ministry
of Justice

Exerclse Severally
Right to delegate

Exerclse Sevarally
Right to delegate

Sign loan contracts, amendments and
. addendums theteof and all relzted
documents, sign follow up agreement,
sign consultancy agreement. sign before
notary publlc in refation with speclal
Industrial pledges, pledging all
propertes of the company, recelse
loans, walve loan, request loan
exemption, repayment of leans, sign
documentary credit agresment

Exercise Severally
Right to delegate

SN corporate guarantee

Eﬁern::is.e Saverally
nghr. te :iel-r_gate

Sign liabifives transfer agreement and
amend loan contract

Sign debts arrangement agreement. an
behalf of the company and shareholders

fxen:}se Severally

Right to delegate

Exercise Severally
Right to delegate

Issui, amend and cancel waiver

Exercize Severally

ANMOUNCEMENT | Right to delegate
National Center for | Coflection, payment and | Exercise Severally
Ewahpmg Hur}-limmzl;.lg marketing brokers' services | Right to delegate
Sector and other madiztion services

in the ron-profitable sector

Voluntary services

7\

Ewnercise 5e~.'eralhr
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3 Right to defegate
Hnnupmﬁta]:nh entities | Exercise Severally
incorporation and | Right to delegate
managemaent services

Deliver commodities and | Exercise Severally
services to  non-profitable | Right to delegate

antities
_I.Jm and execute all services of Etimad Platfarm E:ml:e_ﬁzumlly
Right to delsgate 3 .
Use and execute all online services of the Ministry Emercise Huﬂnliy
of Human resources afd Soclal Devalopment : Right to delegate
Purchase establishment Exercise Severally
Right 1o delegate

Sign all documents before chamber of mm Exercise Severally
Right to delegate

Sell establishment Exa’n:?su Severally
Right to del-nﬂlate
Checking with registers department Exarcise Severally
Right to delegate
Issue registers Exerclse 5;=1rm|1_'|r
Right to delegate )
Transfer commercial registers Exercise Severally
Right to delegate
Management of registers Exen:ls: hmrgtlr
Right to delegate
Cancel registers : Exercise EE“.'I"-I";
Right to delegate
Supervise registers Exercise Severally
Right 1o delegate
Having membership with éhamhw of cammerce Exercise Severally
Right to delegate Y |
Sign-off mna?;l_lre with chamber of commerce Exercise Severally HHE
Right to delegate ERSHI'F NO. 578515

Canesl signature with chamber of commerce Exercise Severally

SVATAL ol T
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|

. Right to delegals
Apply to tenders and receive forms Eum';:lge En;r-aﬂ
Right to delegate
Checking with GOSI Exercisn Severally
Right to delegate 5
Checking with ZATCA Right to delegate = N
Management of commarcial regln.t;.r.r. | F_u!r-r_is:r Seu-;nll:.' i
Right ta delegate
Cancel commercial register Exerclse Em;tly -
Right to delegate
Checking with civll defense Exercise Severally
Right to delegate
Amand registers | Exarcise Sevarally
Right to delegate
Add activity Exercise Severally ]
Right to delegate
| Reserve tradename Exarcise Severally
Right to delegate
Renew membership with chamber of commerce Em;dsu Severally =
Right to delegate [
amend commercial registar Exercise Severally |
Right to delegate

Transfer commercisl register .

Exercise Severally
Right to delegate

' |ssue replacement for lost ar damaged commarcdal

E:Elti&t-S-Eurallr

register Right to delagate
Register trademark Exerclse Severally
Right 1o delegata
Assign trademark. Exerrise Swera-ily
Right to delegate
Asslgn tradename Exercise Severally
Right Lo delegate
[soue leenses l Ewrr:-ls;.ﬁe—ﬁfﬁy_
Right to delegate :

e yy
L e Rl
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" lasun replacoment for bost or damaged fishing | Exercise Severally
permit Right ta delegate .
Renew licensas : Exercise Smrallj;
Right to delegate
Amend licenses E:nzrc.ip: Se'u..reriﬂy'
Right to delegate N
Add activity : Exercise Severally
Right to delegate
Reserve names : Exercise Severally
Right to delegate
Cancel licenses Exerclse Severally ;
Right to delegate
Renew membership with chamber of commerce Ernr:l:sn-! Severglly
Right to delegate
Open branches § Exercise EEW;:;“}'
Right to delegats
Checking with GOSI Exarcise Severally
Right 1o delegate
Checking with eivil defense Exerclse Severally
Right to delegate
| Checking with ZATCA : Exarcise Saveraily
Right to delegate
|ssue fishing permit "Emr.lse _'-‘.we_rallg,r
fight to delegate |
Rencw fishing permit ;. Exercise Severally -
Right to delegate
Cancel fishing permit : Exercisa Severally
Right to delegate
?pen branch llcenses Eﬂﬂﬁﬂ Se-.ren.'i-li-_.-
Right to delegate
| Transfer hicenses E;C-El'ﬂisl‘;' Severally 1
Right to delegate
_|1'1I:ﬂ|'pﬂl'ﬂtE company Emdse.ﬁmr:rﬂlljr
Right 1o delegate
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|_Sign articles of association and amendment Exercise Severally B
addendums | Right to delegate
Cancel articles of asseciation and amendment Exercise Severally

addendums | Right to delegate ]
Sign shareholders’ decisions Exercise Swer;llgr
Right to delegate
Hire and remove managers Exercise Severally
Right to delegate

amend purposes and objectives of the company Eurd;E Severally -

Right to delegate

H_Uqui:luta company - Exercise Severally ]
Right to delegate
Transfer company from sharehelding into.a fimited | Exercise Severally
liability company Right to delegate
Transfer company fram limited liability inte a Emercise ;.-'-pevu'alh.r
shareholding company Right to delegate
Transfer company from Joint venture into a limited Exarcise Severally
liability company Right to delegate
Increase capital | Emds;e Severally
Right to delegate
Reduce capital ] Exercise Severally

| Right to delagate .

Shareholder admission and E-B.pﬂritll:ln E;mﬂsa Sayerally B
s Right to delegate
Participating in existing companies Exercise S-E'I;-EIEI“}'

Right to dﬂh-ptu

Transfer shares, stocks and securities

Exerciss Seurnily

Right to delegate
| Set forth capital Exercise Ewaﬁll-_f
Right to delegate

Recelve allotment residua ' E:-r-en:isl:r Eev:erally' :
Right 1o delegate

el shares and stocks and receiving value thareaf

Exercise Severally
Right 1o delegate

Exarcise Severally

I_A:.slm capltal shares and stocks
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! Right to delegate |
Sl branch of the company E!-IE-I'!:il'-:-E-.E'I.I'E;"ﬂlh |
Right to delegate I
Amerd nationality of & sharehelder In articles afthe | Exercise Severally R
campany Right to delegate |
Accept transfer of capital shares and stocks Exercise -Sﬁréily
Right to delegate
Buy shares and stocks and pay cansideration Exercise Severally .
thareof | Right o de{eg_au:

Close aceounts held with banks in name of the

Exercise Severally

Right to delegate

(77N

WEMBERSHIP NC. 578813

Rlght to delegate

Comparny
Dpen accounts with banks in nafe of the company | Exerclse Severally % =
| Right to delegats
Sign agreements Exercise Sew*ﬂ
Right to delegate
- Register the company Eﬂﬂr’l:l:;ﬂ Severally ]
Right to delegate
Register ageneles and trademarks Exercise Severally 1 =
Right to delegats
| Attend general meetings Exercise Ea-l;-r-allll'_-.r 1
Right to delegate
Open branches for the company E.:r.zrci:r Sevarally g
Right to delegate
Cpen files for the company “E:l'.ln:im: Ee;;rdly
| Right to delegate
-Etg-n articles of associatlon and amendment Exercise Severally
addendums before notary public Right to delegate
lasue commercial registers and rengw the same fior Em;i;: Eﬁly_ - -
the company Right to delegate
| Having memberships with chamber of commerce Exercise Severally
and renew the same Right to delegate
Checking with the General Imvestment Aumﬁﬂﬂbp Ex;-rjse S:-.-'eral-l;.-
andl sign before the same Right to delegate
Checking with Sﬁ.Sﬂ EIHCI_H:-SE-IB?H:,' |
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Checking with Capital Market Autharity 1 Exercise Severally .
Right to delegate |
Issue and r-urnew licenses for the company Exercise Smler-ally
Right to delegate
Transfer astablishment Into a company Exarcise Severally
Right to delegate
Transfer company's branch into an establishment Exercise Severally
. Right to delegate
Transfer company's branch into & company | Ex;z;'dse Severally
Right to delegate
Publish articles of association and amendment . EHEr_cI!t SMH& . !
. addendums, summarles, and bylaws in the official | Right to delegat+

Checking with telscoms companies and establish

Exercise Severally

Right to delogate

landiines and mobile phones in name of the Right to delegate
company
Apply to tenders and receive forms Exercise Severally

Sign contracts of the company with third parties

Exercise Severally

TR R S P L P (R R

Ya [ J:||

;¥ i!d‘-E"'

| Right to delegate
I Assign trademarks or cancel the same Exercise Severally [
Right to delegate
Amend name of the coampany’ | Exercise Severally
Right to delegate
l5gue visas | Exerrise Severally
Right to delegate
Transfer company Into an establishment E:n;rcist Sevarally ‘
Right to dalegate
Receive visa compensations Exerclse Severelly i
Right to delegate
Update workers data Exercise Severally
ﬂight to delegate
Open main and branch files, renew and can:; the Exercise Sam'alh' 1
SAME Right to delegate
Liguidate and terminate workers % Ex-u':lse S-Ewral.lll_;_ meﬂ' 578915 _J
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7 Right to delegate - !
_Iﬂsul workers escape reports E:rcEﬂ:ise Emrally
Right to delegate
Cancel escape reports of workers Exercise Severally I
Right to delegate
Transfer sponsorships _I.Eurt'; SHEFTI-:-'
Right to delegate
Amend professions Exarclse Soverally
Right to deiegate
Transfer owners ship of entities, liquidate and Exercise Em;'ﬂalfy
cancel the sama | Rightto delegate
Checking with natianal recruitment offices Exarcise Swtfal.r.g..r |
Hight to r:lelag;ate
Checking with computer departments in the Human E‘H.EFI:I.'EI:I Sevarally
Resources Departrment nght to delegate

=

tgsue and renew work permit

Exerclso Severally
Ftlghl_ to delegate

lesue Saudization certificates Engrcise Severally
Right to delegatz
[ssue printouts ECaercise -SEwrllE =
Right to delegate
| Add and remove Saudis Exercise Severa Hy. k
| Right to delogate
Recruftment E‘ierl:l#;'ﬂlr:F B
Right to delegate
Open files 1 Exercise Severally -
Right to delegate
Activate Saudi Portal = Exercise E-l.:w.'i'alh'
Right to delegatle
_ﬂsﬂ'llilrnerlt of workers from abroad Exercise Severally
. Right to delegate
| Finalze ail formalities of workers with GOSI Exercise Severally -
ﬂ: Right to delegate
Cancel visas ff/"’\:@\ . Exercise Severally 1
| Right to delegate

s A AL s
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Redeem visa amounts Exercise Severally |
Right to delegate
Amend nationalities Exercise Severally
Right to delegate
Tﬂw family wistt visias Exerd-se Severally -
Right to delegate
| 1ssue family recruitment visas Exm‘r.l-se Severally
Right to delegate §
Checking with embassy Exerclse Severally -
Right to delegate
Extend exit and re-entry visas E:eﬁ:lse Severally = 1
Right to delegats
Extend visit visa Esercise Severally
Right to delegate
Imsue printouts Exercise Se‘u';.'mly 1
Right to delegate
Cancel visas Exercise Severally
Right to delegate
Redeem visa amounts ﬁur-r.lse Ewura.liy i
Right to delegate
I_ﬁman:l ports of archal Exercise Severally
Right to delegate
{ssue lqama (Resident Identity) Exerclse Severally =4
Right to delegate
Renew Igama a7 EF:EI"ﬂEE-SH'l'EI"Eﬂj' .
| Right to delegate
Issup exit and re-entry Euercise an-rallg.r
Right to delogate
issue final exit Exercise Severally
1 | Right to delegate
Issue replacement for lost and damzged lgama Exercise Severally =
Right to delegate

Finalize formalities of passed away laborers

Exercise Severally
Right to delegate

| |550E B5CAPE NOLES

Exercise Severally
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Right ta delag-n'r.lz .
Cance! escape nols i E:u_rl:jSE SI'."I'.EIE"]'
Right to delegate
Transter information and update data E:.c.ercise Severally
Right to delegate
Settlement and assigning laborers Exercise Severally
Right to delegate
Checking with Repatriation angd Expatriates Exarcise Severally F
Dapartment Right to delegate
Issue of laborers' printouts Ejar:i;E Swn;a_I;
Right to delegate
I Drop off laborers Ewarcise EL.F:.[W
Right to delegate
Managing my commercial business ? E'ﬂe-ri:ls-l ﬁmly ]
Right to delegate
Transter workers sponsarships to himself ‘Exercise Severally
Right to delagate
Finalize formalities of deceased worker E:;:-Enl:isn Se:remﬂy_
nghl: ta d:legat!
Managing ports affairs issue repatriation E:irrjsl! 5E~.'nra||j.r
cartificates Right to delegate
Add dependents Exerclse Severally
Right to delegate
Cancel exit and re-entry visas _ Exarciso Severally
| Right to delegate
Issue reptacement for damaged of lgst travel visas Emzrci;r: Sevarally I
Right to delegate
Issue an extenslon of visit visa Exercise Ewrlzrill;n.r S e R
Right to delegate
|zsie hajj permits Exercise Severally
Right to delegate
lleddmiwnmldamsnupannuni Emy:ﬁ;ﬁﬁwunuy ==
Right 1o delegate
Register/sign in to the electronic 5.-er'-'h:v|.-s | Exercise Severally '“E'“EELHSH[JJH; A\
Right to delegate =T 0. smﬂﬁ ol
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Cheeking with Ministry of Agriculture and Exercise Severally
Directorate of Agriculture Right to delegate
Chacking with notary public or court to - accepl f Exercise Severally
discharge : Right to delegate
WWalva the agricultural decision ; Exercise Severally
Right to delegate
Transfer agricultural decislon E:-.-I'd.se- Severally
Right to delegate
Receive salaries Exercise Severally
Right to delagate
Recolve penslan .ul-arhn Exercise '.-'-wa-alr,- 3
| Right to delegate =
Rocelve end of sarvice benefit and leaves' . Exercise Severally i
compensation Right to delegate
hEuhr;l transfer -Ié_uen:lseuﬁwﬂﬁlh'
Right to delegate
Recelva remuneration Exercise Severally 1
Right to delegate
Issue salary certificates F Exercise Severally
Right to delegate
| Receive my entitlements EKEI'IiI-E-I! Ewtrail:.r
Right to delegate
Opan accounts subject to legal controls Exercise Severally
Right to delegate
Cloae and settle actounts Exercisa Severally
Right to delegate
Withdraw from ::-tnums- Exercise Severally =
Right to delcgate
|ssue ATM cards '  Enercise Severally )
Right to delegate
|ssue credit cards compliant with Sharl provislons E'-:ercia; Severally
Right to delegate
Receive transfers and payment 1'-|"|HE|:I1: .iE::err.-Ise Se;lall_-r_ / =
Right to delegate
Paychecks ' - Exercise s_mr;u'; 'ﬁil'ﬂﬁm;' ]
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5 ‘-Elght o deIegal;e
| \ssue endorsed chagues Exercise Severally )
| Right to delegate 1
Issue checkbooks Exercise Severally
Right to delegate
|ssue staterment of account Elr.arl:is:e_ _E;rail-_.- B
Right to delegate -
Transfer from accounts | Exercise Severally
Right to delegate
Request banking loans compliant with Shari® Exgrclee Enrn'-a.H.;.r a ]
provisons Right 1o delegate
| Open accounts under Sharl’ cortral | Exarcise En-aeall:.l
| Right to delegate
Deposit into accolnts Em;rr.i.'hu Sewr.arl}r =
Right to delegate
Renew memberships In trust funds Evercise Saverally
Hrght to delegate
"Open trust funds Exercise Swverally
| Right to delegate
Having memberships In trust funds ' EKI.';I‘tI-'S! Snv-e-r;lly_
Right to delagate
Request exemption from loans Exprcise Severally I
Right to delegate
Challenge cheques E.'I':I:;TJ-S-E é;;r:-rually
Right to delegate
Lipdate data Exerclse Sevverally
Right to delegatc
Activate aocounts Exercise Se'.-enll'_.,r — |
| Right to delegate
Receve cheques | Exarcise Severslly
_ Right to delegate
| Redeem units of trust funds Exercise S:utru“;r =T
Right to delegate
Checking Exerct:-:-ﬁemnHj
| Right to delegate
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Reschedule installments/pramiums Exercise Severally
Right to delegate |
Request points of sale (POS) Exercise Severally
Right to delegate
Request bark credit Exereise Suverally
Right to delegate
Reguast bank guarantee Exercise Severally
E _ | Right to delegate |
Subscription in sharehelding companies Exercise Severally |
Right to delegate
Recelve subscription certificates Exerclse Severally ]
| Right to delegate
Purchase shares compliant with Sharl' provisions Exgrcise Severally

Right to delegate

Sall shares compllant with Shar’ pravisions Exerclse Severally
Right to delegata
Receive shares vaiuu Exercise Severally ]
Right to delegate
Receive dividends Exercise Severally
Right to delegate
Recelve residues > Exercise Severaﬁz.l -
Right to delegate
Cypen investment p-:rtfnlﬁs under Shari” eontrols, Exercise Severally i
issue, amend and cancel orders Right to delegate
Subscription - ; Exercise Severally
Right to delegate
Purchase shares | Exerciss Severally
Right to delegate _
Sell shares Exercise Severally ili
| Right to delegate

Redeam units of investment funds

Exarcise Severally
Right to delzgate

Transfer shares from pertfolio

Exercise Severally
Right to delegate
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Fiaving membarship In units of investment funds | Exercise Severally
eompliant with provisions of Sharl’ Right to delegate |
Management of investment portfolios Exercise Severally
Right to delegate el
lssue indebtedness poafs EIE-rtiﬁ.-E Sé;-rally- o
Right to delegate
Liguidate investment partfolios E::eﬁ:ig Sewﬂaily
Right to delegate B
Open shop _En:ﬂ:is-e 5I'|:I'Efil|l‘_qr
Right to delegate
[ lasue hyglene cards Exercise Severally
Right to delegate ]
Trancfer agricultural tand Into residential land E::tﬂ.:iae Severally
Right to delegate
Checking with Urban Planning Degartment Exercise Severally
Right to delegate
DOpen shops E:er-:-isu Savarally |
Right to delagate
Issua ficensas Exercize IEE\I"H-I!H
Right to dulegate _
Renew licenses Exercise Severally |
Right to delegate
Cance| licenses Exercise SE'-I'HIH!;'. -
L Right to dlzhgilﬂ
Transter lioenses | Exercise Severaily
Right to delegate
Issue construction and rencvation pemlil‘.:l_- Exerclse Severally -
Right to delegate

Planning lands

Exercise SE'I-"E'F;“}"
Right to delcgate

=

lssue construction completion certificates

Exercise Severally
Right to delegate

Issue Tencing licenses

Exerclse Severally
Rlaht to delegate

Issue demaolition licenses

| Ewercise Severally
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Right to delegate

Sign lease contracts

Ewercise Sevarally
Right to delegate

Assign/waive the contract

. .EN':FIﬂ!-E Saverally

Right to delegate

Presate drawing for owned land

Exercise Saverally
Right to delegate

Checking with Municipality

Exercise Severally
Right to delegate

Transfer agricultural land into residential land

Exurcise Sevarally

Right to delegate

Superviss construction Exerclse Severally
Right to delegata
Sign cantracts with ronstruction entitles and Em:i:ut. .E.wnr;nllz.r
contractors Right to delegate
Apply to tenders and receive forms | Exercise Severally
Right to delegate
Sell and discherge to buyer Exarcise Severally T -
Right to delegate
Purchase, accept discharge and pay Exerclse ﬁeueraly e e
| price/consideration | Right to debegate
Receive deeds Exercise Severally =)
Right to delegate
Leasing Exerclse Severally i
Right to delegate
Receive rental Exercise Severally
Right to delegate :
Gign lease contracts Exerelse Severally = ]
Right to delegate
Renayr |2ase contracts Exerclze Severally

Right to delegate

Cancal’and terminate lease contracts

Exercise Severally
Right to delegate

Mortgags

Exarcise Soverally
Right to delegate
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Redamation - T Exercise Severally f
Right to detegate
Sorting and division Exercise Severally
mght to delegate

Amending borders, lengths, areas, number of the

Exercise Sewzraﬂg.-

following particulars:

Right to delegate

plots of lands, drawings, deeds and dates thereaf, Right to delegate

and names of districts

Selling Exardse Severally ]
Right to delegate

Accept mortgage Exar:ise.;jmaﬁy - i
Right to deleﬂtﬂ

Update deeds and registering the samento Ewarcise Ea-.-nrall-_.n

somprehensive system Right to delegats

Celfing shara in —-- Eur:lse_'ﬁwa'aﬂy 1
Right to delegatz

Buy P Exercise Severally li
Right to delegate

Buy share in==== Exercise SH’;II;
Right to :I!I.ag-a-'l:l‘.'

_Leasing Exgreiss S-n-rernll-_-.r

Right to delegate

Amending name of owner and number in 10 and civil | Exercise Severally |

register Right to delegate

1'_1‘3-'|f1:I:|'|;g, and discharge | Exercise a;urﬂly

Right to delegate

Accept gift and discharge Exercise Severally
Right to detegate

Wahee shortage in area Er.Hl:]:ar Sevarslly -
Right to delegate

Integrate deeds Exarcise Severally ]
Right to delegate

Arcept walver and discharge E:;rclw Soverally
Right to delegate

Issue set of replacement far lost deeds with the Exercise Sevarally
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|zsus et of replacamant for damaged deeds with ElEl'd!rE-S.E"IHHH!p'
the following particulars | Right to delegate nl
Sell and .;H;hurg-m hairs Exercise Severally
Right to delegate
Watve/azslgn share In -——— | Enercise Severally
Right to delegate
Building confirmation and verification Exercise Severally
Right to delegate ]
Issue replacement of damaged dewad S .Exm:lse Severally
Right to dolegate
_‘Franufﬂ- agricultural Iaﬂd-lrrr.n residential or ‘Exercise Severally -
| Industrial land Right to delegate
Construction on the land Exercise Swéraily -
Rlght to delegate
Leasing land Exercise -Erevum;-_;
Right to delegate
_Ehunnlng legal entity of the ;;I.T!p-lmr EtvI;rtiEt Severally b
Right to delegate
'?h-ngjrr_g the company from limited partnership EI:EFEII;! Saverally
into a limited Rability company Right to delegate
Divide shares batwaen hEiFE':IEII‘II'] trarsfer the same | Exercise Severally
te their portfolios Right to delegate

The Board of Directors shall appaint a Secretary, who may be selected

gutside the Board,

The Chalrman of the Board may delegate, by a written reaglution, certain

board members or third parties, to carry out specific tasks or duties.

The Vice Chairman of the Baard shall act as the Chairman in their abse

Chalrman |s designated as the acting Chaimman.

from armong ite members o from

powers to others, whether 1o

nee I cases where the Viee

Article No (20): Board of Directors Bxpiry, uitting Membership of a Member, or Membership Vacancy

. Before the expiry of Board of Directors term, it shall inwite the ordinary ge

i order to elect Boeard of Directors for & new term. In ease of fallure to elect a N9y
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Directors and the current Board of Direciors iz pxpired, then the members thereof shatl procesd

functions thereof untl the owner of the eapital sat 3 new Board of Directers for & mew term,

provided that tha term after expiry shall nat exceed the term set forth in the [mplementing
rapulations of the Companies Law.

- In case of reslgnation of the ghairman and weard members then they shall invite the ordinary

peneral meeting to convene in order to elect new board of directors. such resignation shall be valid
onky upon election of the new board of directors, However, the resigned board of dinector shall
continue for @ period not exceeding the one tabished by the Executive Regulation af the
Companbes Law
A Board of Directors member may retlre urder an infarming letrer that shall be sent 10 chairman
of the board, and In case the chairman of the board retired, it shall inform the members of Board
of Directars and Board of Directors secretary. The ratirement shall be valid from the date of the
letter.
in ease of # vacarcy in members of tha Board of Directors the Board of Directors ghiall assign &
tamporary member 0 the vacancy, provide that the temporary memaar shall have the enough
qualificaticns to inform the registrar and CMA within (15 days of assigning. The ordinary gencral
meating shall be informed of the assignment of the temparary member in the first meeting after
assigning the temparary member, and then the new member shall proceed the term.

- |f the conditions required for holding the Board of Directors meeting due 1o the guorum less thar
stinulated in the Companies Law or in these Articles of Association, the rest Board members shall
call for an Ordinary General Assembly within sixty (60} days to elect the required number of

mambas,

Article Mo (21): Governence of Members of the Board and Committees Remuneration
gemuneration of the board members and relatéd committees shall be identified In line with thess

Bylaws and in accordance with Remunerations and Compensations Regulations of the Company,

including ameunts fer sessions allowance, annual amounts, and terms of payment thereof.
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Subjiect to the powers reserved for the Genergl Assambly, the Board of Directors shall, by majority vate,

hawve the broadest authority in manazgng the cormpany and handling its affairs to achieve its objectives.
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The Board shall have the following powers:

- Managing the company's assets, Propertes, ard real estate, and opening and closing pranches.

- Ewercising all necessary powers ard autharitias for managing the company and representing itin 15
dealings with third parties, including social security institutions, lator offices, police departmants,
passport authorities, chvil atfales offices, municpakties, regional and local sdmini=trations, and other
government agencies and thair branches. Representing the company before all ministries,
governmental bodies, trade and industry chambers, the commercial regisiry, private and public
institutions, and various companies and entites, Handling legal and administrative matters, including
reviewing customs authorities, completing all necessary paperwork, clearing goeds and mikarials,
abtaining export certifications, and Faising with the Ministry of Foreign Affairs and Ssudi pmbassies
and eonsulates sbroad. The right to approve slpnatures of the company’s representatives before the
chambers of cammercs and other relovant authorities.

- The rlght to receive, deliver, soll, purchass, vacate, accepl, and grant endowmants, registar, rEeCevD
payments, make payments, mo-tgage, accept morigages, and release pledges. The right 1o sign and
cancal various types of reservations and seizures, Feraunce o partition properties, merge and define
areas, modify land plots, issue and extract tite decds. and authenticate property desds. The Board
may also issue replacements For last or damaged reservations and cancel or armend them. The right
sa rent and lease various types of properties, engage in cammercial activities, and enter into buying
and salling transactions involving assets, ~evable and immovable properties for the berefit af the
compary. The right to sell, buy, and transfer real estate and lapd for the company’s benefit, accept
vacated properties, collect payments, grant and accept pnaawments, and axercise presmption rights,
bath within and outside the Kingdem of Saud Arabia.

Engage in real estate development activities, urban planning, and participate in real ostate funds

- Open and manage various types of accaunts, ncluding investment aocounts, suthorize financial

transactions. isswee and endorse financial documents, manage deposits and withdrawals with hanks,
and appont authorlzed signatories, defining and revoking their powers, lssue, cancel, and manage
banking guarantees, endorse documents and securitics, and handle commercial transactions and
shligatians on behalf of the company

- Arrange loars with financial institutions, gevernmaent funding agencies, and banks, regardless of their
ameunt, and sign agreemerts or apgplications retated to corporate loans, credit facilities, of firaneing
pptians, Represent the campany before financia! intermediaries, banking Institutions, and the Saudi

Develgpment Fund to secure financial support, restrugtune corperate opsarations, eiule

debts.
- The right to buy and sell financial securities and investment fund units.
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- Conduct alt necessary banking transactions for the compeny's operations, including artEading

mavable and Immovable assets, stecks, and signing mortgage agreements with governmental and
agricultural, and investment funds

aVALY S 7 daguinalt wdy < 141 NEAT s
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private banks, as well as development, industrial, regl estate;
Open branches, appoint directors, issua cnmmercial, Industrial, agricultural, and municipal licenses,

renew gnd transfer them, cancel or amend them, and isue replacement or additional coples. Thae

Board may also convert subsidiary registrations irttn main registrations and transform primany

registrations into subsidiary anes for institutions and companies, both inside and outside the

Kingdor.

The right ta purchase snd sell vehiclas, equipment. and machinery for the company, as well as 1o buy,

sell, ship, renew, and transfer ownership of vehicles, equipment, and non-aperational machinery. The

Board may also Issue, renew, modify, and cancel vehicle licanses, ownership titles, and request thi

pstablishmant of flued and mobile phone lines and services, cancel themy gransfor them, and accept

sransfars and involces inside and outside the Kingdom.

Enter Into contracts with companias, institutinns enginesring offices, conlracions, and individuats,

hath within and sutside the Kingsem.

. Agpoint and dismiss directors and employess, request different types of visas, recruit foreign labar,
contract with them, define their salaries and benefits, anc armangs |oans for them, The Board may
also Issue, renew, amend, or cancel work permits, transter or cancel sponserships, and modify [ah
titles. The Board is responsible for setting corporate emplayment policies and all related employes

Matters. ;
- Appointing and dismissing the company's reprasentatives, sgents, legal advisors financial and
administrative auditors, whether within the company or in other campanies owned by the company
- side ar outside the Kingdom, or in which the company participates with athers inside or outside the
kingdam.
Carrying out all businoss activities and transections and signing all types gf contracts, decuments,
and records, Induding but not limited to establishing ather companies for the company inside of

eutside the kingdoem, partnering with others Lo establish other companies inside or outzide the
kingdom, or withdrawing from these companies. Signing Incorporation contracts and their
amendments, annexes, and modifications, appriving sharoholder decizions for those companies, and
sigring agreements related to their restrocturing and the sale of the company's shares in thass
companias or purchasing new shares theruin.

. Deciding on the company's Investments, whithar ncreasing or decreasing the company's capital,
whether the company has participated in the increase or nof modifying, deleting. or adding
objectives and activities of the campany, entering or exiting a partnershig, modifying the legal enity,
modifying the gowernance clause, or signing any other clause before a notary public or any othes
entity, as well as receiving profits.
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- Tha right to represent the comparny in sharehoider assemblies and general meetings and to vote an
behalf of the company regarding shareholder and partner declsions n foundational and general

BVARYE ¢ Aapainall gy — 141418 AT e
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assemblics. The company's representatives shall be named sccordingly, and they shall signall partnes

g shareholder dacisions. Tha right to amend any agreements for the pstablishment of these
compenics, regardless of the nanse of the amendment, and te sign all decisons related to the
sstabiighment of these companies. The board chall also sign meeting minutes of these compinics
when required 1o execute such smendments, including signing in frent of a notary public,

The authority to establish subsidiary or asepciated companios within or cutside thp country. or U0
participave in establishing such companies, or o withdraw from participation in these companias.

. The authority to amend the articles. of incarporation and ather shareholder agreements for these
comparics and to sign docisions regarding their restructuring, sale of shares, acquisition of new
shares, or increasing or decreasng capital, whether the company participated in the increase o not.

The right to madify, remave, or add businass chjectives, enter or exit from partnerships, change the
company’s legal entity, amcnd management provisions, of maka any other modifications before a
notary public or any other refevant autharity. The right to receive dividends and earnings.

. The right to represant the company in shareholder meetings, Including general and axtreardinary
meetings, and to vote on behalf of the company regarding any shareholder decisions.

- Tha authority to execute any required modifications Lo founding agreements and amendmants of
thase companies, as well as to sign sharéhalder decisions and their meeting minutes, The abiity to
rake all necessary steps w obtain busingss and regulatory licenses for the compary, including trade,
cammarcial, and industrial recoeds, and to amend or transfer such records as needed. The ausharity
to prepare and submit tenders, participate in bidding processas, provide puarantees, and sign
contracts on behalf of the cormpany before all relevant government bodies and private nstitutions.

The right to undertake sny actions necassacy anfores any applicable systern, amend existing
regulations, ar comply with relevant mstructions from regulatery authoriths.

- The board's autharity is subject o the approval of the general assembly when selling assets
exceeding 509 of the company’s total assews, whither through a single transaction or melleiple
transactions. I a sale results in euceeding this threshold, general assembly approval s required, The
percentage calculation |s based on tramactions condgcted withn tha past 12 moaths. The board of
directars, by majority vote, may delegate or assign rapresentation autharity o one or more board
members of external parties to directly pecform tasks or spacific duties, as permitted by the
conmpany’s regulations, including granting snd revaking powers of atiorney.
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- Artlcla Na (23): Detnils of the Powers of the Chairman, Deputy, Executive Member, and Sccretary
. The Board of Directors shall appeint a chairman and a deputy chairman frem ameng its members.

LAY LJ"H'T"J EEPETRY MLkl !!;LHF
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The board may #lsa appoint an exscutive mamber and/ar a chief executive officer and a secrebary,
and determine the'r powers and compenzation.

. Itis not permissible to comaing the position of Chairman of the Board with any executive position
in thie company

_ “The Chalrman of the Board is responsibie for presiding aver Board meetings and General Assembly
meetings. He also reprasents the compeny hefore courts, arbitration bodses, social inssrance
institutions, labor offices, police departments, passport offices, notary offices, musiclpalities,
emirates, governarates, all government antities, minlstries, their branches, chambers of commesce
and industry, the notery public recruitment offices, all comparies, public and private inentiutions,
and their various branches across all relevart authorities. The Chaliman has the authority to fila
lpwsuits, attend hearings, present arguments, defend, dispute, acknowledge, deny, request nath-
taking, accept or reject it, request protectve custody, Impase travel bans, request o stay of
awecution, recelve and accept rulings, appeal and object to them. seek reconsideration, appoint
arbitrators, vabdata arbitration decuments, request anforcament of judgments, and collet the
resulting financial entitlements. He is alsg guthorized to issus and amend records and licenses,
ingluding commercial, industrial, agriculeural, and municipal permits, as well as to renew, transfer,
merge, and cancel them. Additionally, he has the right to dispose of records by issuing replacement
records for Jost of damaged documents and 1o Issue additional copies. Signing all types of
contracts, documents, and records, including but not limited to the right to sign incorpacation
contracts For other compénies on behalf of the company, whether jnside ar putside the Kingdarm,
ar to participate with athers in establishing new companics inside ar outsida the Kirgdam, or to
withdraw From such companies. Amendment and catification of incorporation cortracts and related
agresments, as well a5 signing decisions regarding company liquidation, sale of shares, and
acquisition of new shares In such companies o caisting eampanles. This includes increasing or
decreasing capital, whethar or not the company has contributed to the increase, or amending
adding, or remaving any business activities of the company, The right te enter inte ar withdraw
fram partrarships, modify the legal antity of the company, amend governance provisions, and
cxecute any medifications before the notary public or any ather autherity,
Receiving profits and representing the compaiy In partrers” and shareholders’ assermblies, as well

a8 In the founding, conversien, and ganeral sssarmblies. The compary has the [ight to voteon behalt
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of the company in decisions related to partners, sharehalders, and i assembiies, whether founding,
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conwersion, or general. It alsa has the right to appeint company representatives for such matters
and sign all decisions of shereholders and parmers. Carrying out any amendmonts to the company's
Incorporation contracts, regardless of the type of amendment, and signing mesting minutes in
these companies as necessary to execute such amendments, including signing before the natary
public and in all ralated sgresments and documents. Signing cantracts related to the establishment
of these companies, as well a5 their amendments and related snnexes, Including declsions on
company liquidation, scquisiton, selling shares, Increasing or decreasing capital, and deciding
whethar the company will participate in any capital Increase or reduction. Entering, withdrawing
frem, or modifving company activitles, amending legal ontity provisions, and executing any
imodifications befarg the notary public or ary relevart authority, Taking all necessary actions to
reglster, amend, and obtaln company licenses, a5 well as signing and sxecuting all necessary
pracadures before the relevant suthodties. The right te prepare amd submit bids, enter into
tendars, provids puarantees, sSign contracts on behalf of the company, and represant the company
befars all gavernment entities.

= The Vice Chairman of the Board of Directors shall replace the Chairman in his absence, and the
Board of Directors shall determing his ressansibiiities, authorities, and compensation without
viclating the prowisions of this regulation.
The Chairman of the Board of Directors may defegates or assign authodty within the limies of his
responslbilities to one or mare members of the Board or ta third parties, to perform specifie tasks
a5 requirnd by these regulations, Thia includes granting powsers of attorrey, defegation of authority,
and dismis=ing delegates.

= The term of the Chairrman of the Board, hit deputy, the delegated member, and the Secretary shall
not exceed the duration of thoir board rambership, and they may be reappeinted. The hoard has
the authority to dismiss the delegated membar, the CEC, the Secretary, or any of them atany time,
without vielating their right to compensation if the dismissal sceurs for a0 unjustified reasen or at

an inappropriate time

Article No (24): Meetings of the Board of Directors [
JEEME

ERSHIP NO, 578315

WA TALAL s 1P 8, r_11.l _'l.a:- ol Iy et = el e i ol A e mELL - whall WEBRY LI v . o

{778 RIFADS 1HMIN| ave mEEds SERVINE P40 CUD TN RIES 5 ! 15 FEAE 14 TEL KD, 186Sadin

hussein.gafar@bc-translation.com - betranslation@yahoo.com - info@be-dranslation com (& www.bc4ranstation.com




Ber

Bohoor Certified Translation Office

The board chall comvene upen an invitation from its chairman at least four thines arnually. The
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\nitation shall be in writing and accompanied by an aganda. The chairman of the board must
call for @ meeting whenever requested te do 5o writing Ly twa {2} beard mambers To discuss
e or more topica. The invitation shall be sant to each member by registered mail, hand
delivery, fax, or omail, 3t least ven {10} deys before the sehaduled mesting

The board may hold meetings via telephane or any sther slectronic communication methed
that ailows all members present to hear sach othar. If such notification 5 net provided, the
chalrman is not assumed to complete the guorum. Any board member who parFticipales Wi
telephone or any other electronic communication method shall be considered effactively

present for the duration of the mgeting.
- Meetings of the Board of Directors chal be convened with seven (7) days' natice. In urgent

cases, Including mestings held In connecton with @ project bidding process, mestings miy be
cervened with 24 hours' notice, unless this requirement is walved by alf Directors. The notice
shall Include the agenda for the meeting together with all papers Lo be presented or tabled.
By husiness not mentioned on the agenda shall not be discussed at the hoard meeting, unkess

this requirement is wamved by a majarity of board members.
Artide Mo (25): Quorum of Board Meeting

A board meeting shall only be deemed valid if at least 5194 of members according to article (15) of the
Law. & membor of the Board of Eirectors may delegate andther member to attend mestings on their

bahalf. in sccordance with the following rules:

a) A board member may not delegate more than ane member to attend the same meeting
b} The delegation must be in writing and far a spacific meeting.

£) A prowy is not allowed to vote on decsians whare the system prohibits proxy voting.

If the required guorum for the board meating is not mes, % speond meeting may be called within five (5)
working days after the date of the first meeting The second meeting shall be deemed valid IF at loast

the majority of members are present, alther in person or by proxy.

Hoard decsions are made by 8 majority vota of the mambers present or represented. In the event of &

e, the side with the vote of the chairman shall prevail,

suance uniess it sTipulates

A decision of the Board of Dirsctors shall tako effect from the da

another effective date based on certain porditions.
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Article No (26): Dellberations of the Board
1 The Board's defiberations and decisions are recorded In minutes signed by the maeting
chairman, attending board members, and the secrorary.

2 These minutes shall be recorded in 2 snecial register and signed by the Chairman of the Board
and the Secratary.

3. The board may issue decisions by circulating them among members separately in urgent cases
desmed necessary by the board, provided that na mamber requests a writien request for
meeting to deliberate, Decisions in such cases are lssued by cireulation with the epproval of the

majority of members’ vates. These decisions shatl be presented to the Hoard af Directors atits

next mesting.

4. The use of modern techinology for signing, werlfying doliberations, and recording minutes is

perimitted,

Article No (27): Formatlon of Board Commitiees

Subject to the company's needs, cireumstances and condithens, the Doard of Directors may form
specialized committees to enable it to perfarm its tasks effectively. The Board has the authority 1o
datermine the commilttess' tasks, Jurisdiction, powers, wark controls and the remuneration of s
mermbers, in accordance with the contrals set by the competent authorities,

Chapter (&): Shareholders Assemnblies [ Meetings

Article Mo {28): Invitations to Assemblies

1 General or special assemblies of sha reholders are convenad upan the Invitation of the Board of
Directors af by a decsfon from the competent authorities as determined by repulations. The Board
of Direcwors must call for on ordinary genaral sssermbly meating If requested by the auditors, the
audit eommittae, or @ number of sharsholdars representing at least ten percent {1085} of the
company's capital

7. The suditars may alsa cail for the assembly it the board fails to do so within thirty (30) days from
the dete of the auditors’ raquest

3. The reguest mentioned in paragraph (1) of this articke must speclfy the matters to be voted on by
the sharshalders.

& The invitation to the assembly must be sent at laast twenty-ona (21) days before the schedulad
date, I accordance with the system’s privizions ing the following:

[
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a.  Motifying shareholders through lotters sent ta their registered addresses in the sharaholders”
regster, or by annoancing the invitation through modérn communication technology.

SHANY D ¢ igadiall lly — 1o 0 AT 0 g
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b Sending a eopy of the invitation and the meeting agenda to the commercial register, and alsa
¢ the Financlal Markat Authority If the company is publicly listed on the stock exchange, at

the time of anpouncing the invization.

% The invitation to the assembly meeting must inchade at least the fallowing:
a A statement identifying the shareheldor's right toattend thea assembly meeting, a5 well as their

right to delegate attendance to someans sise who is not a board member. Additionally, it
shauld dartfy the shareholder's dght to discuss topics listad an the agenda, ask questions, and

pxercise vorlng rights.
b, The location and date of the mesting
¢ The type of assembly, whether it is 2 gereral assembiy or a specizl one

4. The meeting agenda, including the items that require sharehalder woting.

Artiche Mo (29): Voting In Assemblies
1. The slection of the Boasrd of Directors’ mambers shall be conducted through cumulative wotlng

Board membérs are not allowed 1o particpsta in woting on assembly decisions related to
business and eantracts In which they have a direct ar indirect interest or that livolve & conflct

af InTenest

Article No (30); Preparing Minutes of Assemblies

1. A register shall be prepared for the General Assembly meetimg Including the number of
shareholders present in persan or by progy, the number of shares they hold in person or by provy,
tha number of votes assigned to them, the dedsions made, and the number of wotes in favor of
against each declsion. It shail ais6 include a summary of the discussions that ook place during the
meeting, The minutes shall be progerly organized and dacumented after cach meeting in a special
registar, signed by the Chairman of the Assembly, the Seoretary, and the Viobe Collector,

Article No (31): Attendance at Assemblies
1- Theo general axsembly meeting of sharcholders Is chaired by the Chairman of the Board of Directors
or his deputy in his absence. If neither i availabile, the board of directors may delegate ane of it
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rrambers to chalr the mesking. IF this s not possible, the general as=embly i& chaired hy a person
appainted by the sharchalders from amang the beard members or sthers through woting.

BVANLE ¢ Auguinatt adly - 1010 NB- AT ol
., 1040850965 - Mambership No.: 5TE31E

9. Each sharohelder has the right to appoint another persen—uwho is not a board member or a
campany employee—to attend the general assembly meetings on their behalf,
3~ The general assembly meeting can be held, and sharcholders can participate in discussions and

voting on decisions wsing meadern technalogical means.

Article No (32): Powers and Competenches of Ordinary General Meeting
Exceqt for matters within the jurisdiction of the Extroordinary Genaral Assembly, the Ordinary General

Assembly is responsible for all matwers related to the company, as stipulated in Article (B7) of the
Companies Lew, It convencs at least once 3 year within the six months following the gnd of the

company's fiscal year. Additienally, it may call for other ardinary assembiles whenever neaded.

Article No (33): Powers and Competencles of Extra ordinary General Meeting
The Extraardinary Genaral Assembly is respansible for matters stipulated in Article (B5) of the
Comagnies Law, Additonally, it has the authority to issue decsions on matters waithim the jurisdiction

of tha Ordinary General Assembly under the same canditiens and circumstances set for the lattar.

Artiche No (34): Quorum of the Ordinary General Meeting
A mecting of the ordinary general assembly shall nat be valid unless attended by shargholders

representing at least half of the capital. If this querum is not met at the first mggting an invitation must
ha Izsued for @ secand meeting to be beld under the same canditions stipulated in Article (91) of 1ne

Companies Law within thirty {30} days foliewing the date set for the previous meeting:

Additianally, it is perrrissible for the general assemnbly meeting to be hebd ane hour after the end of the
scheduled time for the first meeting, pravided that she invitation to hold the first meetng Incdudes an
announcemant of the possibility of holding this mesting. The second meeting shall be considerad walid

regardless of the number of shares represented in it

Article No {iﬂmmmﬂﬂumwﬁum'ﬂﬂﬂﬂng
A meeting of the extraordinary general azsembiy shall not be valid unkess attended by shareholders

representingat least half of the capital, If this uarum & not met at the first meating, an invitation must

ha fssued for & second meeting under the same conditians stipulated in Actcle (1) of the Campanles
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Additionally, the second meeting may be held one hour after the scheduled time for the first meeting.
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The second meeting shall be valid If attended by shareholders representing at least one-guarter of the
capital

if the required guorum 1s not met in the seeond meeting, a third meeting shall be convened under the
same esnditions stipulated in Articie (91} of the Companies Law, The third meeting shall be valic

regerdiess of the number of shares represented in it

Article No (36): Voting and Decisions of Meetings
. Each shareholder shall heve one vote per share in the general assemblies. Cumadative vating
must be used in the election of the Board of Directars.
Members of ths Board of Directors ane ot allowed to perticipate in voTing on the assembly's
docilons related 1o business and contracts in which they have & direct or indirect intergst of

those that irnobe a conflict of interest

- Tha decisions of the General Assembly chall b issued by an absolute majority of the shares
represented in the meeting

- The decisions of the Extraardinary Genersl Assembly shall be issued by a twe-thirds majority
of the shares represented In the mecting, except iF the decision relates to an ncrease ar
decraase jn eapital, the dissolution of the comgany before the exgiration of its specified 2rm,
or Its merger with another company. i such cases, the decision shall not bie valid un'ess |sswed
by a rrajority of three-quarters (3/4) of the shares represented in the meeting

Article No (37): Deliberations In Assemblies

Each shareholder has the right to discuss / deliberate on subjects of the meeting agenda and
address guestions on the same o members of the board of directors and auditor. The board of
directors or the audltor shall answer questiens of the shareholders te the extent that does not

peapardize interests of the company.

Article Mo (38): Chalring assemblies and preparing minutes

The meetirg will be presided aver by the Chaisman of the Board of Directors, ar by his deputy in his
absence, In the absence af both, any member of the Board of Directors may preside. The Chairman will
appaint a secretary and a collector af votes for the meeting, The minutes of the meeting shall include
the names ol the shareholders present o represented, the number of shares they hold in their own right
ar hy prowy, the number af votes appraved or pejected, and a summary of the disoussians held during

the meeting. The minutes shall be racordied ragujafiv pacirEhecting in a special register and signed

N
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by the Chalrman af the Association, the meeting secretary, and the voue collector. Modern technology
may be used to sign and recard deliberations, dedsions, ancd minutes.

SANY D ¢ Againall el - 101 NOATR e
R HSRLA0EE - Membarship Ko.: 5TRITI

Chapter {3): Auditor

Article No (39): Appolntment of Auditor
The company shall appoint one or mare auditars froem amang thase licensed to practice in the Kingdom

of Saudi Arabla, to be appeinted annually by the General Assembly, which shall alen detarmine their

remuneration and duration of sarvice, The Senaral Assembly may reappoint them,

The General Assembly may also dismiss ther atany time. pravided that such dismissal i not arbitrary
and that sompensation is provided for any damages incurred as a result ¥ required, the Chairman of
the Board of Directors must natify the Capital Market Autharity of the decision to dismiss the auditor
and the reasans for dismissal within five (5) days from the date of the decizion.

Article No (40): Powers of Auditor

The auditor has the right to access the compary’s records, books, and other documeanis Bt any tima
They may also request any wecessary datn and oxplanations to varify the campany'’s assets and
gbligations, amung other matters relevant to their work scope. The board of directors imust facilitate
the auditor's duties. IT the board does mot anable the auditor to perform thelr wark, the auditor has the
right to request the general assembly to convens to review the matier, Tha auditor is alse entitled to
call for this meeting if the board fails to do 88 within thirty (30) days from the date of the awditer's

request

Chapter (6): Company's Finance and Profits Distribution
Article No (41):
The company’s financial year consists af twrelve calendar months, starting from January 1% and endingt

an Decamber 317,

Article No (427} Financial Documents

. The Board of Directors must, at the end of aach financlal year of the company, prepare the
enmpany’s financial statements, & report on its gctivities, and its financial position for tha past
financial year, This repart must include the proposed method for profit distributan. These
documents must be placed at the disposal of the auditor at least forty-five (45) days before the
scheduled date of the General Assembly meeting,

- The Chalrman of the Bosrd of Directors, the Crief Executive Officer, and the Chief Financial Qfficer

of the company must sign the fina nicial docume vo In paragraph (1.43) of this article.
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Copies of thess documents must be dapesited at the company’s head office at loast twenby-one
(21} days before the scheduled date of the Genesal Assembly mesting.

- The Chairmen of the Board of Dwectors must provide shareholders with the financal statements,
the Board of Directars’ roport, and the Auditor's report, unless thay are published via modern
tpchnological means. This must be done at laast twenty-one (21) days before the schedulad date
of the Ordinary General Assembly meeting. Additionally, these docurments. must be submitted in
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accordance with the executive regulstions of the Companies Lo,

Article No {43): Forming Reserves

- The Drdinary General Assembly, when determining the sharehalders’ share of net prafits, shall
decide on the formation of reserves to the extent that serves the company's interest or eNSUTES
& stabile distribution of profits to shareholders 23 miuch as possitle. The mentioned Gangral
Assembly may also deduct amounts fram net prefits to achieve social pbjectivis for the
company's CMpyees.
The Genaral Assembly shall detarmine the percentage of net profits that must be distributed
to shareholders after deducting the reserws, if any.

Article No (58); Entitlement to Dividends

A sharcholder is entitled o their share of the profis in sccordance with prafit distribution policy.
recommuandation of the board of directors, and decision of the general meeting issued in this regard.
Date shall specify maturity date and date of distribution Dividends antithement shall be for
shareholders registerad in shareholders' registers at end of date set forth for maturity. The board
of directors may distribute interim prefits to sharehclders in ling with controls and instructions
issued by the Ministry of Commarce and Capical Market Authority issued from time to Gime.

Chapter (7} Miscellaneous
Articla No (45): Miscellaneous Provisions
1 Company Is subject to all rules and regulations applicable In the Kingdom of Saodi
Arabia
2. Any text contradicts with provisions of the Companies’ Law in these Bylaws shall not be
considered and shall subject to provisions set forth in Companies Law. Unless atherwise
provided for herein, Campanies Law and Implementing Regulation thereal shall apply.
3. Shareholders hersby acknowledge intactness of information and provisions registered
under these Bylaws and consistency therenf with provisions of the Compankes’ Law
promulgated by the Royal Decree No (M/132) dated 01/12/1443H and Implementing

Regulations therecl and mi:&:t!fig i""'! ..\. and Instructions issued by the
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Ministry of Commerce in line with provisicns of the Law. In addition, sharsholders are
resporsible and shall incur all lawful and financial conseguences arising out In case of
wiolating the previous provisions. In additlon, shareholders are aware of Ministry's right to
take necessary legal actions in case of violating or contradiction in provisions set forth In

thase Bylaws.
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Article No (46): Liability Claim

A sharoholder has the right to file a liability su't against members of the Board of Directors it they
cormemit an efror that is likely t cause the shareholdes special damege. This i= providad that the
rompany still has the right to file the suit, and the sharehalder hes roofied the company af theit

Intention to file such clakn,

Article No (47): Losses of the Company

If losses of the shareholding company triggers half of the share capital, then the boerd of directors
shall disclose the same and shall raise recommendations on such losses within sixty (60) days upon
date of being aware that the company incurred such potion of losses and shall invite the
extraordinary ganeral meeting to hold & meeting within coe hundred eighty (180) days upon date
of belng aware of such losses in order to cansider continuity of the company or atherwise and shall
sake necessary measures to handle such lnsses or dissobve the company.

Article Mo (48): Company’s Winding up / Dissolution

- The company shall be dissohved for one of the ressons stated in Article (263) of the Companies
Law. Upan dissalution, it enters inte the liquidation phase according to the provisions of
Chapter 12 of the Companies Law. If the company |5 dissalved and it= assets are ingufficient to
eover its debts, or i it is insolvent under the bankruptcy law, it must submit a request to the
competent judiclal authority to Initiate bankruptcy procadures in sccordance with Bankruptcy
Law.
Tha company entars inta bauidation immediately upon its dizsolution while maintalning s
lepal personality as needed for the liguidanon process. The decision for waluntary liquidation is
imsied by the extraordinary general assembly. The liquidation decision miust Include the
appointment of & liquldator, specifylng their powers, responsibilities, the restrictions imposed
an their autheeity, and the time frare necessary for liquidation. The woluntary fquidstion
period should not exceed five (5) years. and any extension beyond this duration |5 anly
permitted by judicial order,

= Upon liquidation, the authority of the board of directors ceases, but they remain responsible

for managing the company and ItEEHIEiErm wrth a liquidetor is appaintad,
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Sharehplder meetings shall continue during the liquidation perlod, with their role limited to
functions that do not conflict with the responsibilities of the liquidator,
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These Bylaws have been audited by founders and belng approved by the Ministry's approver, These
Bylaws have been pubfished in Aamaly Portal and you may verify the same through the following
limks

hitps//emagazine samaly.sa

This edition of the Bylaws is issved upon decision of the extracrdinary general meeting declslion /
owner of capital decision on 26/02/ 144TH.

Articles of Assoclation: No need for the officlal Stamp of the Ministry of Commerce
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Miahona Company
A Saudi Closed Joint Stock Company (Single Shareholder)
{Listed Joint Stock Company)

Founders decision to elect management

Based on decision of the general mesting of Miahana Company — a Saudl Closed Joint Stock
Company (Single Sharehelder) in Riyadh city and whereas the general meeting resolved the
appolintment of board of directors as stipulated in management article threugh the appointment
of a board of directors under a separate contract; therefore, the general meeting resolved the

appointrment of
Board of directors n:mﬁlitlng of not less than three {3) members as follows
Harme Mationality “Tithe
Khalid Abdullab Rashid Abunayyan Saudh I Chaairiman njr'_ﬂm Board '
Omar Mohammed Mabil Mohammed Al-Midani | Saud ' Board member
Thamer Saud ismall Al Sharhan Saudi Board member
Khalid Ibrahim Saad Al Rabiah Saudi | Board member
Sultan Samir Joudieh Lebanese Board member
Seott James MoGuigan Lirited Kingdom Hoard member
Al ﬁy;h Uinited States Board member
' Dm;F!ml Aluandra | France E.:n_:-r;:l member
Awaadh Awadh Eid Al Otalbl 1 | Saudi Chief Executive Officer

In this regard they have all powers and authorities set forth in the Bylaws.

MzMBERSHIP NO. 5TBINE
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