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Articles of Association
Saudi Enaya Cooperative Insurance Company {Publig joint stock company)
(isted joint stock company)

Chapter Ona: Establishing the Com pany:

Article one: Establishment:

Establishment in accardance with the provisions of the Companies Law, issued by Royal Decree Mo, (MM32), dated

{01/12/1443H) comesponding to (30/06/2022G) and its executive regulations, and this js a Saudi company in accordance
with the following:

Article Two: Company Name:

Saud Aratian Company for Cooperative Insurance (A Public Shareholding Gompany) | : -
Article Threa: Company's Head Office: e -:_
The Company's head office is located in Jeddah, and it may establish any branches inside or outside the Kingdom by
dacision of the Board of Directars e R )

= i )

=

Article Four: Company Purposes: W Agpagk 1 @

The company undertakes the practice and implamentation of the following purposes: | |
i Purpose | Activity |
| Financial and insurance activitios Insurance other than life nsurance N

In addition, the company practices its purposes according o the applicable regulations and after oblaining the necessary
licenses from the competant autharities, if any.

Article Five: Company Duration:
The company's duration is (99) years starting from its regsiration date in the commercial register. This duration may always
be extendad by a decision issusd by the extraordinary general assembly for one or more similar periods,

Article Six: Estabiishment:

Article Seven: Participation and Ownership in Companies: |
Itis permissible for the company to estabiish companies with limited liability, e participate with one or mare persons in r:rwn!ng
shares and stakes in other axisting or future companies, and it has the right to subscribe o the establishment of shareholding
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companies o those with limited liakslity that it establishes o participates in, or acquire or possess shares or stakes in them,
or support financially or techrically or cooperate in achieving its purpese. This is after fulfiling the applicable requiations and
instructions in this regard, and after obtaining the approval of the Saudi Central Bank,

Article Eight: Company investmants:

The Company invests its funds from capital and surpluses in @ manner that does not contradict its Board of Directors' policy and doss
not conflict with the system of cooperative insurance companies and iis executive raguilations, and the rules and instructions issusd by
the Cooperalive Insurance Authority or any other competant authority.

CHAPTER TWO: CAPITAL AND SHARES

Article Nine: Capital;

The Company's capital Is ten million {10,000,000.0) Saudi Riyals, divided into two milion (2,000,000} equal noming shares, with a
nominal value of ten {10.0) Saudi Riyals per share. AE shares are fully paid wp. The paki-up capital upon establishrmert is two million
(2,000,000) Saudi Riyals, and the remaining amount is paid by a dacision of the Board of Directors, The depesit of the new cash funds

paid for the capital increase wil be mads by one of the licensed banks, —s=m 0

| b= J4
Article Ten: Subscription to Shares: : _ - _':
The subscrintion of contributors to the issued capitalis 2,000,000.0 Saudi Riyals, fully paid up, = !

Article Eleven: Share Register: g 1] = .
The Campany's shares are fraded acoording ko the provisions of the Capitat Market Law and B executive rogalatishs = . -

Himakiadim
Article Twelve: Issuance of Shares: "'""'_:Ef' s I-.
The shares are nominal and may not be issued for less than their nominal value, and may not be issued for o han thalr fermind
value, axcept in the case of ncreasing capital In this cass, the axcess amount is added to the resenves account, and the share s not
divisible ameng sharehelders, and it is not permissible to divide it among the shareholders. 1f thera are musktiple owners of the sharg,
they must choosa one of them o exercise their rights regarding the share, and these individuals are jointly responsible for the

obligations arising from the ownership of the share

Arttela Thirteen: Trading of Shares:
The Gompary's shares are traded according to the provisions of the Capital Market Law and &5 sxecutive requlations.

Anticle Fourtean: Capltal increase;

I MHthgmmmdﬂummmﬂmﬁmﬁhlahauhﬁmmrmwmﬂmmmm
Authority and the Capital Market Authority, provided that the issued caphal has besn fully paid. 1t is not required for the capital
o b fually paid if the unpaid portion of the capital pertains o shares issued in exchange for the eonversion of debt instruments
mﬁmm:ialnerﬁﬁ;ates-lnmshm.ardthaparbddssﬁ;naimﬁrmﬂmmrarsjmimmmmmmanm.

2. The exiraordinary general assembly, in al casss, may allocate tha newly issued shanes ugon capital increase or part of them
1o employees of the company and its subsidiaries, or some of them, o any of that. Sharshoidars may not exercise presmptive
rights when the company issues shares allocated to employees.

3. A sharehokder who owns shares at the tima of the extraordinary general assembly's decision b approve the increase of the
nitial issued capital has the nght fo subscribe to the new shares issued in axchange for cash contributions, and they shall be
hhnmdnf’rhalrp{h:ﬂ:.r-H'aml-mmlmputi:aﬂnnhadﬁnmmmhymﬁfﬁnglhﬂmﬂamgiﬂtﬁadmlﬂmmmugh
madem technology means about the decision 1o Increase capital, subscription conditions, duratian, and start and end dates,
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The extraordinary general assambly has the right to suspend the preamgtive rights of shareholders in subscribing to the capital
increase in axchange for cash contribudions or o give priority to non-sharaholders in cases it desems appropriete for the benadfit
of the company.

Ammrmmmmumnummmmmmmm the: peried from the time of the extracrdinary genaral
assamoly's declsion to approve the capltal increase until the: last day of subscription for the new shares assockted with fess
rights. in accordance with the reguiations set by the Capital Market Ausherity.

Article Fifteen: Reduction of Capitat:

1

3.

The axdraordinary general assembly may decide to reduce the capital if it exceeds the company's needs or if it incurs losses,
after obtaining the approval of the instiution and the insurance authority, provided that the paid-up capital for the nsurance
company afier the reduction does not fall below 300 million dyals, and that the paid-up capital for the reinsurance company o
the insurance company that simuitanecusly conducts reinsurance activities doas mat fall below 300,000,000 rivale The
reduction decision shall not be issued except aftar reading a spacial report prepared by the auditor ragarding the justifications
for &, the obligations of the company, and the impact of the reduction on these obligations,

tf the capital reduction Is due o it exceading the company’s needs, creditors must be invited to express their objections at least
forty-five (45) days before the dats set for holding the extraordinary genaral assembly b decide on the radustion. If any craditor
nhﬁmammmummhmm within the specified time, the company must pay them thei debt if & is
due or provide them with sufficient guarantees for its payment ¥ it is defemed.

Equality amang shareholders holding shares of the same fype and class must be cbserved when reducing capial,

CHAPTER THREE: BOARD OF DIRECTORS

Article Sixteen: Management of the Company:

(&) The management of the company shall be underaken by a board of directors consisting of (8) members, wha must be individuals
with natural capacity slected by the codinary general assembly of sharehalders for a term not exceeding four years.

As an excaption, the lounders appointed e first board of directors for a period of 3 years as folows:

| No. | Name Position
01 | Khadija Maram Khadraj Al-Sharif Board Member
02 | Khafid Abdul Hadi Fahem Chairman of the Board —femey oo 7
| 03 | Ahmed Hussein Amin Sam'an Board Secretary =
04 | Mohieddin Abduliah bin Jaafar Al-Dar ' Vice Chairman of the Board L =y
05 | Nasteddine Mustafa Nasreddine Basha Chief Exacutive Officar < |
06 | Abdurrahman Khall Ibrahim Talaat Board Member e
07 | Bernd Jettmar Sack Board Member Al a2 343
08 | Paul Julian Sacher Eoard Member b £
08 | Tbrahim Mohamed Ahmed Al-Balawi Board Member ariffind Traststin

(b) The Board of Directors’ working procedures are determined as follows:

The corect quarum for a meeting shall be the attendance of 50% of the Board of Directors members,

The correct legal quorum for taking decisions shall be the approval of 51% of the mambers,

Board members may be authorized to attend meetings by proxy.
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Article Seventean: Expiration or Termination of Board Membership;

1 - Board membership shal end upon the expiration of the tarm or upan the expiration of the membar's validity in accordance with any
applicable laws or reguiations in the Kingdom. The General Assembly may (based on a recommendation from the Board of
Directors) tarminale the merriarshin of any member wha fads to attend (thresa) conseculive meetings urtﬁfe}sﬂpua!enﬁeﬁngsdurirg
iis term of membership without 5 legimate excuss acceptabie to the Board of Directors.

Articie Eighteen: Termination of the Board of Directors' Term or Resignatlon of its Members or Vaca ncy of Membership:
1. The Board of Directors, before the end of its berm, must mvite the Genergl Assembly 1o convene to elect 8 new Board of
Dlra:tmhanawtamlfi?ﬁrm,nmaihlammm Haahcﬁunanuh‘mturmnfﬂmnmaﬂ!hmdan&a. its members

3. 3- A member of the Board of Directors may resign from membership by sending a written notice to the Chairman of the Board.
If the: Chairman resigns, the notice must be sent i the other members of the baard and the Secrelary of the Board, and the
resignation is effective - in both cases - from the date specified in the notice,

4. 4-Ifa position of a member of the Board mnkmhnmrﬁvmmmm&dﬂhuranyn{hmnrmpmﬂm,
and this vacancy does not rasult in a viglation of the necessary conditions for tha validity of the board's mesfings due to a
shortage of members befow the minimum requirad, the board may lemporarily appeint someane with tha required experience

Article Nineteen: Powers of the Board of Directors

Taking into account the powers assigned to the General Assembly, the Board of Directors shall have the broadest
Powers in managing the company in a manner that achieves its objectives and it shall have:

Authorities and powers of the first director
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contracts e i | R Y




Headguarter: Diraft: Application No.: .
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promissory notes
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Submitting any
request or service
that falls ynder
the jurisdiction of
the
Communications
and Information
Technology
Commission

Enfitied to delegate

The authority ta
authorize any
persan - in
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the relevant
régulations - to
submit any of the
applications or
sanvices that fall
under the
jurisdiction of the
Communications
and Information
Technology
Comrrission.

Enitled o delagata
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Purchasing and [ Lands - Qunership vansfer | Entdled to delegate |
seling, transfer of Sefling Entitied o delegate
Properies Purchasing | Entitled to delegate
Shares  Sefing Entitled to delagate
: Purchasing Enfitied fo delegate
il Emptying Enthled to deiegats
 Seing | Entilled in delegate
Properties Purchaging Entilled to delegate
selfzure Entitied to delagata |
Right of mortgage | Entitled to delagate
Mortgage of Release the Entitied to delagale
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i Recaiving Entitied o delegate
Change of legal Entited o delegate
entity
Increase or Entitled to defegate
| decrease capital
Armending the Approval of Accepting the Entilled to delegate
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companies in decisions shares and
which the company purchasing
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Entry and exit of | Entiied to delegate
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Signing the Entitied 10 delegate
partners'
decision to
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articles of "
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Hearing claims | Enftled to delegate
and responding to
Repressniation bafore. [
| &M e
ﬂr;ﬂm Reconciliation | Entiled tn delegate
Rejection and Erlitied to delegate
aoceptance of
arbitration
Rejecting and Entitled to delagate
accepting
reconciliation
Acknowledgment | Entitled 1o deiagate
and denial
Waiver Entitied to delagate
Pleading Enfitled to delegate
Defending Enitied fo delegate
Claim Entitied to defagale
iy Quarrel Entitied 1o delegaie
Entitied 1o delegatn
Rejacling or Entitled fo delagate
accepling
Arbitration .
Regecting or Enfitled to delegate
accepling
reconciliation
Hearing claims and | Entilied to delegate
L. resgonding
Appontment of arbitraors | Entitied to delegate
intment of Entitled o delegae
Representation before | Entilled to delegate
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Using and Entited 1o delegate
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Authorizing/autherizing | Entited to delegals =
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dmendments,
appendices, and afl
related documents -
Signing the follow-up
agreement - Signing
the consulting
agreement - Signing
before a notary public
regarding the industrial
martgage for all
COmpany assets -
Receiving the loan -
Waiving the laan -
Requesting loan
exemption - Repaying
the loan - Signing the
documentary credit
| Agreement|
(Slgning the corporate | Entidled to delagate
| Euarantes) -
. | [Signing the agreement | Entitied b delegate
to transfer obligations
and amend tha loan
conlract)
{5igning the agreement | Entlled 1o delegate
to arrange debts Tor
the company and
partners) !
(Issuing, amending. and | Entiiad & dalegata
canceling the waiver

| declaration}
Monprofit collection, Entitled to delegate
exchange, marketing,
and other brokerage
services —a=m ]
Services of the National Cander | Volunteer services Entitied to delegate =
for Nonprofit Sector Nenprofit Entitled to delegate L !
Devalopment establishment and | - | 552 |
| management services .. = __ |
Services for providing | Enfitled to defegate = g
goods and services to aatth LA
nonprofit entities . T 2
Jse and implement all services | Entitled fo delegate Curtiion Thamst=siag
_ﬂfﬂ'l-EIEl‘ﬂpﬂphThm ¥4 Vgl A BT PR T M,
| Use and implemart af Entitied to delegate 0403 =200 L
electronic services of the
Minisiry of Human Resources
| and Soclal Development

| Purchasing estabishment | Appointment of | Entitied to delegate
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arbitratars

| Signing a1 tha Charmber of
Commerce documents

Appointment of

Enfitied 10 delegate

Seliing the establishment

lawyers
Representation before
the writings of justice

Entitied 10 delegats

Dealing with the CR Department

Use and implement all
electronic services of
the Ministry of Justice

Enfifled to delegata

lssuing Commercial
Registrations

Authurizlng.n"authnnl:in:
others to implement
the Ministry of Justice's
electronic services

Entitied to delegate

Transfarring Cornmescial
registrations

(Signing the loan
contract agreement, its
amendments, anneges,
and all relevant
documents - signing

| the follow-up

agreement - signing the
advice agreement -
signing before a notary
public regarding the
industrial mortgage for
mortgaging all the
company’s properties -
receiving the loan -
waiving the loan -
requesting loan
forgiveness - paying
Loan - signing the
documentary credit
agreament]

Entitled to delegate

{Signing the legal
_Buarantee}

Entitled to delegate

(Signing the obligation
transfer agreement and
amending the loan
contract)

Entitied to delegate

{5igring the debt
arrangement
agreement on behalf of
the company and
partmers)

Enlitled to delegate

[Is5uing, amending and
canceling the waiver
announcement}

| Entilled to delegate
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Eslablishing & com Entitled to dedegate
Signing HHJ::TH of | Enfitied to delegate
annexes of
amendments
Cancelling the Aticles | Entiled o delegate
of Association and
annexes of
Signature of partners' | Entitied 1o delegate
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Appointing and Entitled to delagate
dissoiving the directors
Modification of the Entifled to delegate
| COSTIpENY purposes
Liquidation of the Enfitied o delegate
company
Transfarring the Entitied o delegate
company from a joint
stock company to a
limited liabifty
| COmgany.
Transfarring the Entitled to delegata
company from a imiled
liabiity company to &
joint stock company
Transfarring the Entitled to defegate
company from a
Solidarity company to
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Company
| Increasing the capital | Entitled to delegate
Decreasing the capilal | Entéled io delegate
Eniry and exit pariners | Entitled to delegate
Entry of existing Entitied 1o delegate
| COMpamnes
Transferring shares, | Entitled o delegate
quotas and bonds il
Dedermination of the Entitled to delegate ]' =i
capital =
; | R
Racewing excess Enlitied 1o delagate Pk
Selling shares, quotas | Entiled to celegate &
and recaiving their i
values .
Walving shares, quotas | Entitied to delegate
| of the capital bl
Seling company branch | Entitied o delagate i
Amending the Entitied o delegate anes
| nationality of a partner
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Accepting the waived
shares and quatas of
the capital

Entitled 1o delegate

Pisrchasing the shares

and quotas and paying
theadr values

Enfitted fo delegate

Closing company bank
dccounts

Entitied io delegate

Opening company bank
SLCOUNtS

Enfitied tn delegats

Tlgnm contracts and
| Bgreements

Enttled o defegata

Regstering tha
company

Entilled to delegate

Registering agencies
| and irade marks

‘Entitied to delegate

Abtending of genaral

assermblas

Entitied to delegate

Opening branches for
the comgany

Entitled to delegate

Open Company files at
competent authorities

Entitied o0 delegate

Signing the
ncorporation contracts
and Appendixes
amendments by the
Notary Public

Entitled {0 delegate

Issung and renewing
the comparyy
commencial
regisirations

Entitied to delegate

Chamber of
commercial
membership and its
renawal

Enttled o delegate

Dealing with and
signing before the
General Investment
Autharity

Ertitied 1o delegate

Dealing with the quality
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Dealing with the Capifal
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Eniitled o delegate

' Enfified o delegata

lssuing and renewal of
Company licanses

Entitled to delegate
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Comverting the branch
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| establishment

Converting tha branch
of company to &
compeny

Eniiied 1o delegste

Disseminating the
Articles of Association
and Appandixas
amendments and itg
summaries and the
i regutating
systams on the officia]
WS DAper

Entitled to delegate

Daaling with
Telecommunications
comganies and
establishing the landiine
tefephones and mobiles
pnones under the name
of the company

Entitled fo dalegate

Signing the company
| contracts with others

Entitied t0 delegate

Waiving or canceling
the wade marks

Entlitled to delepats

| Madifying the name of
the company

Entitled to delegale

Issuing visas

Enitied to delegate

Converting the
company to an
|_establishment

| Enttled to delegate

Receiving the visas
compeansation

Entitied to delegate

Updating the data of the
laborg

Entitied 1o delegate

Opening, renewal, and
cancaling the major and
| minor files

Entitled i delegats

Termination and
cancellation of the
labors

Enitied fo delegate

- Reporting escape of
| Expatriate labors

Enfitied 1o delegate

Canceling expatriate
labors’ escape reports

Entitled to delegate

Transfaring
expairisips’

Entitied to delegate

sponsarshep
Change axpatriates’
Professions

Entitied to delegaia

Trangteming |
bquidation, and
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awnarship

Enttied to delegate
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Cancaling Visas Entitled to delegate
Refunding fees of Entitled to defagate
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| amendmans
|=5uing famiy residence | Enditied 1o delegate
visas
Dealing with embassies | Entiled o defegate
Extending retum visas _| Entitied Io delegate
Extending Visit visas Entitled to delegate
_Ea"n::ding_vlﬂas Entiled fo delegate - mn
Refunding cancelied Entitled to delegate =3
visas fees B Faes
Changing arrival Entitlad to delegate |
destination L) .
|ssuing the reskiences | Entitied to de iy
Renewsl of residences | Entilled to delegate - SHpR
fasuing sxit and retum Entitled to delegate iy 1S g
The fingl exit Entitied to delegate £ 1l raie -
Issuing placement of Entitled fo delegaie u.’-':"-.-ut:_i- ! e thas
lost or damaged e el
m{w oyl i a 234 L e
Completing the Entitied 1o delegata
| procedures of the




Headguarter: |0 b Application No.: 1

 deceasedlabors 0 |

Reporting escape of Entitied 10 delegste

l=hors

Cancelling labors' Entitied 1o delegate
_Bscapa reports !

Transfering Information | Entitled to delegate

and updating data =:

Settement and waling | Entitled 1o delegate

of the fabors

Dealing with the Entitied to delegate

administration of

deporiation and

pxpalrabes

lssuing woekforce data | Entitled to delegate

sheat prin)

removing labors data | Entitled to delegate

frofm company records

Managing business Entitled to delegate

activities

Tranzfarring Entitled to delegate

aponsarship of the

worklorce 1o himself

Addirg newborn Entitled fo delegate

Finalizing procedures of | Entiled io delegate

deceassd |ahors

Depariment of Ports Entitled fo delegate
| Affalre |

Extract scanes of Entitled io delegate
| repiay

Adding dependants Entitled fo delegate

Adding children fo ther | Enditled o delegaie

Remayal of children Entitiad to delegata

from their parents’

passport

Canceling retum visas | Entitled to delegate

Cancelng exit visas Entitled to delegate

Issuing placement of | Entiled to delegate

lost or damaged visas ks ety o 1

lssuing visit visas Entiied to delegate = J.' 1

Issuing Hal parmits Entifled to delegate P =

Dealng with famals Entifled fo delegate el
| sarvanls affairs i | e R 13

Registration in the Entitied 10 delegate N al

@Services o) f)
| Check with the Ministry | Entited to delegate T

of Agnculiure and the Cartifed Yorael

Directorate of i m et iiine
_Agriculture regarding M il
_Dwaling with the notary Enlitled bo delagale




Headguarter: |07

Application Mo.: -

or the court ko accept iks '

ownership transfer

Waiver of agricultural Entitled fo delegate

decision i .

Transfer of agricuurél | Entitled 1o delegate

decision ] b

Racaiving salaries Entitied 10 delegate

Recsiving pansions Entitied 1o delegata

Recenve end-of-service | Entitled to delegate

eompensation and

leave compensation S |
| Salary transher Entitled to delegate 1

Receive the reward Entitled fo delegate

Extract definition of Entitied fo delegate

salary

Receive my dues Eniitied fo delegate

Opening accounts with | Enfitied o delegate

legal controls

Lock and sattle Entitied o delegate

BCCOUNS

Withdrawal from Entitled o delegate

accouns

Etract ATM cards | Entiled fo dolegate

Issuance of credit cards | Entitled fo delegate

complignt with the
__prmmnrts of Sharia

| Recaiving and Entitied to delegate

disbursing remittances

Check cashing Entitiad 1o delegate

Issuance of certified Entitied 1o delegate

checks

Extract check books Enttled lor dedegale

Extract an account Entitled to delegate

Trangfer from accounts | Entitied to delegate

Regquesting bank loans | Enfitled W delagate

eompliant with Shari'a

ruies and regulations w1
Open an eccount with | Entitied to dalagate | = il
Shana requlabions | £ =
Depost into the Entitied to delagata l.:- ] 1
accouni =3 raf } v I
Renawal of safe depost | Entiled to delegate = —
subscription 1y

Opening of safe deposit | Entitied 1o dalegate T

boxas . s e nitives
Subscripion lo safe | Entitied to delegate =il o
HEMME_& W e I WP FTT .H.
Loan Examgplion Entilesd to dlagate ORI ListeT ®
Request - -
mjammmmm Entitied o delegate




Headquarter: |/ (| Application No.:
Updatmgdata | Enfitied o delegate
Activate accounts _ Enfitied o delegate
checks Entitied to delegate
Recovery of safe Entitied to defegate
daposit DOXES
Dealing with Entitled o delegate
Rescheduling of Entitled to delegate
Request Point of Sale | Enfitied to delegate
Bank Credit Application | Entitled to delegate
Bank Gusrantze Enttled to delegats |
Subscripions In joint | Entitled ko delegate
| sioch comgarnies
Recelvs certificates of | Entitied tn delegate
contributions
Purchase of Sharia Enttled to delegate
compliant siocks
Sals of Sharfa Enthled fo delegate
compliant shares
Recaivng the value of | Entitied to delegate
shares
Receiving profits Ertitled o delagate
Receive the surplus | Entlied to delegate
‘Opening of investment | Entitied to delagate
with Shari'ah
reguliations and editing,
amending and
canceling orders
Subsaription Entilled to delegate
Purchese of shares Entitied to delegate
' Salling shares Entiied to delegate
Recovery of investment | Entitled to delegate
fund units
Transfar stock from Entitled o desegats
| parfiolios -
Participation in the units | Entitied to delegate
of investment funds L
complant with the —E—)
LIRS OF TV = =
Portiolio Management | Entilled fo delegate L -
Extract proof of Enfitied fo delegate P | e
indetiadness “ -
| Liquidation of Entiled to delegate . L]
Open the cad Entitled to delepate et S
Converting agricultural | Ertitied to delegate ingisn ey
lands into rasidential et AR IS
areas
‘Managament review of | Entitled to delagate




Headquarker: 11130 Application No.:
Open shops Entilled to delegale
Extract licenses Entitied fo delegate
Renewal of licenses Entitied i delegate
Cancellation of licenses | Enfitied to delegate
Transtar of licenses Entitied to delegate
Exfraction of Enfitied 1o delagate
construction and
restoration conquests
Land planning Entitled to delegate
Issuance of building Entitled 1o delegate
| complation certificates
Issuance of fence Enrtitled tn delegate
licenses y
Extraction of demolition | Entitled to delegate
licenses
Sign the lease contract | Entitled to delegate
Waiver of the confract | Entitled io delegate
Make an action plan for | Entitled to delegate
the plot owned =
Dealirg with the Entitied 1o delegate
Secratariat
Converting agricultural | Entiled to defegate
land into residential
Supervision of the Entitied io delegate
| constnaction
Signing confracts with | Enditied o delegate
construction
patabizhments and
contrachons
Buy and sall o the Entiled to defegate
purchaser ~
Buy and accapt tha Eniitled to delegate
discharge and pay the
_price
Recaive of deeds Entitled to delegate
[ Entitled to dedagate
Receve the lease Entitled to delegate =
amount 2 B |
Signing the lease Entithed o delegste i ,{EE—_'J i
contracts > | Fas
Renewing the lesse | Entitied to delegate P, a0
| conbracts s pr Js |
Cancel and termnate | Entitled o delegats | W pamm
the leage confracts il
Mortgage Entilled to delegale = e
Redemption Entitied to delegate ang!
Segmantation and Entitled to delegate o by
soding I AT
Amendment of borders, | Entitied to delegate




Headguarter Jchil Draft: Application No.: o
kangths, anaa, numbers,
plots, deeds, dates and
nelghborhood names
Salling Entitied to delogate
Worigage Acceptance | Entitled 1o delegate
Updating the deeds and | Enfilled to delegate
introducing them into
the comprabensive
Sysiem
Sall the share of Entitled to delegate
Purchase Entitied fo delegate
Buy theshareof the | Entitled 1o delegate
rent
Amand the owner's Enttled to delegate
name, cwil registration
_number and passpart |
donation and ownership | Entitied to delegate
transfer _ b
Acoepl donation and Entitled to delegate
Waiver of space Entitied to delegate

!‘ —
Merge deeds Enfitied to delagate
Acceptance of Entitied to delegate
assignmant and
gwnership transfer
Issuing a sef of Entitled io delegate
damapged or lost desds
| and jts data as follows:
Extracting a set of Entitled to defegate
damaged or lost desds
and thair data as
follows:
Sale and ownership Entitled to delegate
transfar o tha heirs
Waiver of share of Entitied o delegate
_Proof of the buiing | Enitied 1o dalagate r
Exiract a damaged or | Entitied o delegate l_____.c:..__._;_'_]_]. !
hﬂldﬂﬂﬂi = %L—'_-- ? A
This is for real estale | Entilied to delegate [ = [
cated I Pl _ge
Convertng agriculiurl | Enfitied to delegate " =
land to residential or | £
indusirial land = e 1l I o
Enter into real estate | Enfitied to delegate Sefielos) s
mﬂ't!'hf[iﬂﬂi . 1.l___rfl.i.|“_
Furchass of sharas of Entitled to defegate et _'-._-‘J “-Ir-:l-'-;:-ml
I'HJ m.i.; Wﬂﬂh'lﬂﬁ'ls "::: :Ii. AN '11:_.-'-;:'-' -'j
Sell of shares of real Entitlied to delegate B b i
Assignment of leased | Eniitied fo delegate




Headguarter:

Draft:

Application Ne.:

land

Update the deed and
enber il info the

comprehensive system |

Entitled to delegate

Extracting damaged or
lost deed

Enfitied io delegate

Bulding the land

Entitied to delegate

Rant the land

Entitied 1o delagate

Change the legal entity
of the company

Entkled to delegate

Converting & comgary

Entifled 1o delegate

from & limited
partnership to a limited
liabdity company
Dividing the shares
armony the heirs and
trans(esring them o
their porticlios ] » |
The Board of Directors is required 1o obtain the approval of the General Assembly when seling assats whose value exceeds (fifty
percent) of the total value of its assets, whather the sale is made through a single transacton o saverd! transactions. In this case, the
sransaction that results in exceeding (fifty percent) of the valu of the assats s considerad the transaction that requires the approval of
the General Assembly. This percentage & calculated from the date of the first transaction that toak placa during the previous (twelve)
months. The Board of Directors, within the limits of its jurisdiction, may authorize one or meane of fis membaes or third parties to undertake
& specific business or businesses,

Article Twenty: Board Mambers’ Remuneration

1. The Board of Directors' remuneration consists of 8 specified sum and a mesting attandance allowance, or whatever is defermined by
the Ordimary General Assembly,

2 The Eoard of Directors’ report o the Drdinary Genersl Assembly at its annual mesting must include a comprehensive statemant ol
all remuneration, meating atiendance alowance, expense allowance, and other benefits received or Bccrued by aach membar of the
Board of Directors during the fscal year It must also inchude a statement of what Boand members received in their capacdly as employeas
o adminigirators, or what they received i sxchange for technical, administrative, or consulting work, 11 must also include & stabemant
of the number of Board meetings and the number of meetings atiended by sach member.

Article Twenty-One: Powers of the Chairman, Vice Chairman, Managing Director, and Secretary

The Board of Directors shall appoint a Chairman from among its members at its first mesting. it may alsa appoint & Managing Director
from among ks members. The Board of Direciors shall also appaint a Viee Chalrman from amang its membars at its first masting.

1. The Board of Directors shall appoint a Chisf Executive Officer from among its members or from others,

The Chalrman of the Board shall be responsible for,

Entitled to delegate

Issuing | Practiced alone - ¥ :
Main Entitied 1o delegate T
Renenwing Praciiced alone NIR BT R
i | Entiled to delegate S -3
The Commercia Canceling Practiced alone ey r
Ragisiries - Entitied o delegate | St .-
bssuing Practiced alone , s
Subsidiary Entitied! to delegate Ll .
Renewing Practiced alone I s
g Entilled to delegate i sl
Canceling Practiced alone 58 i Bisborniag
| Entitied to delegate O i LinanTa




Headquarter: |=045 Draft: Application No.:
Signing companies Practiced alone
| contracts Entitied 1o delegate
Purchasing shares Practiced alone -
Entitled o delegate -
Companies with which | Liquidation of company | Practiced alone
the company entars ag | Entitlad to delegate
g partner Seling shares Practiced gkone -
il | Entitied to delegate
Represanting the Practiced alone -
company in the Entitled to delegate
corporatized company
Registaring the | Practiced alone
company n the - Entitled o
ministry deegake
Representing Practicad alone
company before - Enditled 1o
MNotary Public delegaie
Incorporating Signing the Practicad alone
Companies under the company contract - Entitled 1o
name of the company delegate
Signing the Practiced alone
decisions of the - Enfitled io
pariners delegate
Issuing Practiced alone
! Entitied to
i delegate
Commercial Renewal Practicad alone
Registrations - Entiled o
 delagate
Canceling Practiced alone
- Entitled o
delegate
3 Opening accountts | Practiced alone
- Entiled to
Banking . delegate
Opening letters of Practiced alone TP
credits Entitiad to B b
d&lagatﬁ -
- Entitied to Ll o
| delegaie —r——3%
Withdrawal Practiced alone =
Entithed fo AR,
':E.IEE -—- -
Issuing Checks Practiced alone pa—
: Entitled to ik
_ dalegate G.RAST 1
Updating accounts | Practiced alone
- Entitled 1o
delegats




Headguarter: 1 Draft: Application No.: |

|ssuing bank Practiced alore |
giatements " Entitled fo
delegate
Requesting for Practiced alone
faciliies - Entiked to
delagate
Requasting for Practiced siona
Warranties |- Entitled to
delegate
| Signing loans Practiced alons
contracis - Entithed 1o
delegate
Signing Practiced alone
commercial - Enditied 1o
papers dﬂl'mﬂﬂ
Signing Practiced alone
promissory notes ;1 Enititied o
Submitting any Practiced alane
request or service | - Entitled to
that falls under delagate
the jurisdiction of
the
Communications
and Infarmation
Technology
Commission
The authority to Practicad alone
authorize any = Entitied to
persan - in delegate
accordance with
the relevant |
regulations - to [ 1{ ;O | _Il
submit any of the I & _." 1—
applications or ) d i
services that fall | o B |
under the I .:_.l | !
Jurisdiction of the - S5 O
Communications dlais L
and Information L7 Lavaeiliota
Technology Courtilied T-nreslli
Cormrmission. WA T T s
[l ' o g e e e, o = HE




Headgquarter: |~ Draft: Application No.: e a8
Purchasingand | Lands Ownership fransfer | Practiced alone ~
seding, transter of =
properties Entithed fo delegate

Sefing Practicad alone
Managing Enlitled to deiegale
FCpe Purchasing Practiced alone
Entitied to delegate | L
Shares Selling Practiced alone
Entitied 1o delegate |
. Purchasing Practiced alone
Entitled to delegate
Emptyirg | Practiced alone
Properties Entitied to delegate .
Selling Practiced alone
e Entitied to delegale
Purchasing Practiced alone
i i Entitied to delegate
seizure Practiced alone |
Entitied to
Mortgage of delegate
properties Right of mortgage | Practiced alone
. Entitled to
ake
Release the Praclcad alone
martgage . Entitiad 1o
delegate
Recalying Practiced alone
- Entifled to
delegate
Change of legal | Practiced alone
entity - Entitled i
delegate L e
Increase or Practiced alone ] ] i
Amending the Approval of decrease capital | - Entitied to . i3 :.i'_ s
comracts of partners’ , delegate . e
| comparies in decisions Accepting the | Practiced alone =)
which the company assignment of Entitled to S S R
arters as & partner shares and dﬂlﬂ.ﬂiﬂ :
purchasing £ N
| shares T N
Entry and exit of Practiced alona S s
partners Entitlad to ¥t i
| delegate 8.0uia e 1




Headquarter: 0 0 Draft: | Application No.:
Signing the Practiced alone
partners’ - Entitled to
decision to dekgate
ITIEI'EE‘
Amendment to | Practiced along
the restof the |- Entitiad 1o
artiches of delagata
association
Ligudation of the Practiced alone
company . Entitied o
delegate
Converting the Practiced alane
company into @ - Entitied to
_establisnmant delegate
—E
| e




Head | Draft: | Application Mo.: -
Hearing claims Practicad alone
and respending to | - Erttied o
them dalegate
Representation before Reconciliation Practiced alone
Sharka courls . Entitied 1o
delegate
Rejection and Practiced dane
acceptance of 3 Entitled to
arbitration delegats
Rejecting and Practiced slona
accepting ; Entiled o
_r!ﬂﬂﬂlflﬁﬂﬂﬂﬁ delegate
acknowledgment | Practiced akne
and denial - Eniiled o
delegale
Wahler ‘P‘l‘ﬂ:ﬂ]&ﬂ m
! Entitied o
delegata
Pleading Practiced #one
= Entitied to
delegate
Defending Pracliced slong
Sidkeatiia g Entitied o
delegata
Claim Practiced shona
. Entitied 1o
delegate
Quarrel Practiced alone
. Enrtitiad io
delegate
| Practiced alone
. Entitied o
delegate
Rejecting or Practiced aione
accepking - Entited to
| Arbitration | lolsgute
Rejecting or Practiced alone
Seriing . Entitedto
reconciliation ake
Hearing claims and | Practiced alone |
wpondng |- EnlledoqE
| L I —
Appointment of arbitrators | Practiced alone b, "oF
- Entitied to | il
= delegate : —
Appointment of lewyers | Practiced alone BN
p Entitled to . W
delegate —
.= Representation before | Pracliced alone _‘j: ; 1.‘ y

WA el 5T TR,

a frbd b ated pid | B el A



Headquarter: (=005 Draft: Application Mo.:
i | Notaries Entitied 1o
delagate
sing and Practiced along
implemanting all . Entitiad 1o
Ministry of Justice e- | delegate
SErVices
| Authorizing/authorizing | Practiced alane
third parties to ; Entitied to
implement Ministry of | delegats
Justice e-services
{Signing the loan Practiced alone
agreement, its Entitied 10
amendments, delegats
appendices, and all
related documents -
Signing the follow-up
agreement - Signing
the consulting
agreement - Signing
bafore 3 notary public
regarding the industrial
mortgage for all
company assets -
Receiving the loan -
Waiving the loan -
Requesting 1oan
exemption - Repaying
the koan - Signing the
documentary credit
| agreement)
(Signing the corporate | Practiced alone 2
guarantee) - Entiiad to _L“-1 h.._'i"‘;
telegate : L P
[Signing the agreement Practicad alons ' - .
to transfer obligations | - Eniledto ! " uh
and amend the loan delegaie - (.
contract] g3
(Signing the agreement | Practiced alone B Ly Rt
to arrange debts for - Entithed 10 LP, sl
the campany and delagate .
partners) ity 1
(Issuing, amending, and | Practiced slone Lo
canceling the waiver - Eniitied bo
I declaration) delegate
Monprofit collection, Practiced slons
Sarvices of the National Center | #xchange, marketing, | © Entitiad 1o
for Nonprofit Sector and other brokerage delegate
Development services
volunteer services Practicad aione

IIl'.J



Headguarter: |« (| Draft: Application Ma,:
- Ertitied to I
= delegata -
Monprofit Practicad slone
establishment and - Entifled to
management services | delegate
Services for providing Practiced alone
goods and services o | - Enfitted to
nonprofit entities delegate
Lise and implernent all services | Pracliced alone =
of the Etimad platiorm Entitled to delegate
Lise and impherment all Practiced alone -
alactronic services of the Entitied o delegate
Ministry of Human Resources
| and Social Develogment R o il
Purchasing estabshment Appointment of Practiced alone
arbitrators - Enfiled &
delegate
‘Signing all the Chamber of Appointment of Practiced alone
Commerca documents lawyers - Entitied 10
delegate 4
Selling the establishmant Representation before | Practiced alone
| the writings of justice | - Entitled o
] delegate
Dealng with the Gﬁw Use and implement all | Practiced alone
electronic services of | - Entitled to
_ the Ministry of Justice | delegate
lasuing Commercial Autharizing/authaorizing | Practiced alone
Fegistrations others to implement - Entitied 1o
the Ministry of Justice's | delegats
_electronie services -
| Transferring Commercial (Signing the loan Practiced sone
registrations contract agreement, its | - Entitled bo
amendments, annexes, | Oelegate
and all relevant —— ~1
documents - signing M — )
the fallow-up , E..k % , -
agreement - signing the s =g !
advice agreement - B |
signing before a notary T —
public regarding the -
industrial mortgage for W b
mongaging all the b vrsbe sistysin
company’s properties - :_: el TracEE
receiving the loan - WA
wialving the loan - ERess =
reguesting loan
forgiveness - paving
Loan - signing the
documentary credit
agreement)




Headquarter: |- Draft: Application No.: |/
{Signing the kegal Practiced alone
guarantee) - Entitied 1o

delegate
{Signing the abligation | Practiced alone
transfer agreement and | - Entithad in
amending the loan delegate
contract) -
{Signing the debt Practiced alone
arrangement - Entitiad 1o
agreement on behalf of | delegate
the company and
partners)
(Issuing, amending and | Practiced alone
canceling the waiver = Enlithesd tox
announcement) delegate

.....



Headgquarter; [ b Draft: | Application No.;

Transferring the Pracliced alons L

institution's branch | Entitied o delegate

Cpening branches Practiced slone -

for records Entitied fo delegate

Purchasing Practiced slons L

astablishmant Entithad 10 dalegata

Signing ad the Chamber | Practiced alona -

of Commernce Entithad 1o delegate

documents

Selling the Pracliced alone .

astablshmant Enttled to delegate

Dealing with the CR Practiced alona .

Departmant Entitled to delegate

tasuing Commercial Praciiced alone .
| Registrations Entitled to delegate

Translerring Practiced alona -

Commercial Entitied to delegate

reqistrations

Managing the registries | Practiced slone .

Enfitlad o delegate
cancalling registrafions - | Practiced alone .
Entitiad 1o dalegate

Supervising the Practiced alona -

Caornmarcial Entitied to delagata

registral

Open tha Chamber of | Pracliced alone .

Cormmerce membership | Entitled to delagate .

Approving the Chamber | Pracliced along .

of Commerce signature | Entlbied to delegate

Cancefng the Chamber | Practiced alone -

of commerce signature | Entiled to dedegate

Participating in tenders | Practicad afone -

and receving related Entitled to delegate

forms

Transforming the Practiced alone - -
| establishment branch Entitied o dalegate 3 =W
| Dealing with the social | Practiced alne . | 51; ’: .r"l 4
| insurances Entitied 1o dalngats : | fr—

Dealing with the Practiced alone - [ i)

General Authornity for Entitiad to dalegate 4 J'J_ ::L ;

Zakat and Income Tax |

Opening branches for | Practiced alone - @

commarcial Entiled to delegate

reqistrations 1 g 1

Managing the Practiced alone - B iy -

comimercial Entitled kv delegate Ao L

Commercial registry Precticed alone 2

tancelanon  Entitied to delegate

Dealing with the Chi Practiced alone -

Cedanse Entitled to delegate




Headguarter: /=i Application Mo.:
Registrations Entitled 1o delegate
modification
Adding an activity Practiced slone -
Entitied to delegate
Comrrerzial name Practiced along .
reservation Entitlad 10 delegate
chamber of commerce | Practiced alone = -
mermoership renawal Entitled 1o dalegata i
Commercial registration | Practiced alone .
modification Entited to delegate
Commercial regisfry Practiced alone -
transfarring Enttled o delegate
issuing & repiscement | Practiced alona =
of lost or damaged Entitled fo delegate
registration
Trade mark registration | Pracliced alone .
Entitied fo delegale |
Trade mark waiving Practced alone -
Entitid o delegate
Commaencial name Practiced alone -
walving Entitied to delegate
fasuing fcenses Praclicad alone -
Entitled to delegate |
Boats Purchasing Practicad alane -
| EntRted to delegate
Issuing a replacemant | Practiced alone -
of lost or damaged Entitlied to delegate
| Fishing permits
Boats importation Practiced alone -
== Entitiad 1o dalsgale
Boats licenses Practiced alone -
cancelation Entitled to delegate
Licanze renswal Practicad alona -
1.4 Entitied to delegate
Licanse modification Practiced alone - ~——-fpty j-} :'l
Entitied io delegate | 5.-., = ! _.
Resarving commercial  Practiced alone - ) o [—
 nEmes _ Entitied io delegate £ = |
license cantelation Practiced alone - S
Entitied to delegate el —
rambarship renewsl in | Practiced alone - | 3\
tha chambar of Entitked to delegate : 3 &
commance B D ol e 122
Opening branches Practiced afone - g
Entilled to dalegate e T
|ssuing fshing licenses | Practiced alone - S i e 3
Entitled 10 delegate
Issuing Boals licenses | Practiced alone .
Entitled to delegate
Renewal of Boat Practiced afone -
| icenses Entitled o delegate




Headguarter: |odds!

Application MNo.: |

I—F‘ﬁ-’
Transferring of Boat Practiced alons
| icenses Entitied to delegate 4
Saling Bost Practiced slone .
Entitled ko delegate i
Renewal of fishing Practiced alone -
lcense Entithed %o delegate
Cancelling of fishing Practiced akne -
fcense Enditied f0 delegale
Is5uing & replacement | Practiced alone .
of iost or damaged Enfitied 10 delegate
Mm e e e 4 =
I:'pemg ficense branch | Practiced alone -
Entitied 1o delegate
Transferming the Practiced alona =
licensa Enttied to delegate
Estabishing a company | Pracficed alone -
Enittled to delegate
Signing the Articles of | Practiced alone -
Asspciation and Entitled to delegate
annexes of
‘amendments LS
Cenceling the Aricles | Practiced alone
of Association and Entitled fo delegate
annaxas of
amendments =
Signatura of partners' Practiced alone -
decislons Entitied to delegate
Appainting and Practiced alone -
 dssalving the directors | Entitied to delegate
Modification of the Practiced alone =
company puposes Entitied to delegate
Liguidation of the Practiced alons -
| COMpany Entitied to delegate
Transfeming the Practiced alons
company from a joint Entitled 1o detegate
siock company 1o &
limibe! ity 8. v
compar. €5
Transfarring tha Practiced alone - | T o
company from alimited | Entiled to delagate e a
liability company o a =), g
wint stock company hn e LA
Transferring the Practiced alone T )
comgany from & Enfitied o delegate =
Sofidarity company to r g
a limited liabdity .:4:"_" 1 1t ey
company bl SALLALL)
Increasing the capltal | Practiced alone S e s
Entited o clagate _
Decreasing the capital | Practiced akone =
¥ | Entitied to delagate
Entry and exit partners | Practicad alone




Headguarter: | o Application MNo.. -
Entiled to defegate =
Entry of existing Practiced alone
COMpANSs Entlled to delegate ik
Transferring shares, | Practiced alone
quotas and bongs Entiled to delegate
Datarmination of the Practiced alone -
 capial | Enttled to deiegate
Recaiving excess Pracficed alone
allocation Entitled to delegate
Selling sheres, quotas | Practiced alone - .
and receiving their Entitied to delegate
values
Waiving sharas, quotas | Practiced alna '
of the capital Entitled to delegate
Selling company branch | Practiced alone
L Entitind %o dalegata
Amending the Practiced alone .
natlonality of a partner | Entitled o delegate
in the contract
Accepting the waived | Practiced alone
shares and quotas of Entitied fo delegate
the capial
Purchasing the shares | Practiced alone
and quolas and paying | Entitied 1o delegate
their valses
Closing company bank | Prachced alone
Acoounls Entitied 10 delegale
Opening company bank | Praciced alons -
gooounts Entitled 1o delegate
Signing contracts and | Practiced alone -
|_agreemenis Entitied 1o dalegate
Registering the Practiced alone -
COMpany Entitied 1o delagate
Regisiering agencies Praciiced alone .
Attending of general Practiced alone
assemblies Entiled to delagate
Opening branches for | Practiced alone
the company Entitied to delegate il
Open Company files at | Practiced aline - =i 11
competent authorities | Entitied to delegate | & =
Signing the Practiced alone : il
mcorporation contracls | Entitied io delegste { A
and Appendixes . - — -
amendments by tha . 0
_ Notery Pube dadd L
|ssuing and ranewing | Practiced alone - i I
the company Enfitied to delagate kit oo S
commercial W e 3 A PITTAR.
il Pl AV
Charrber of Practiced alone .
commercial Entitied to dalagate
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rmermbership and its
renewal )
Dealing with and Practiced alona -
signing before the Entitied fo delegate
General Investment
Authority
Dealing with the qualty | Practiced along -
managemeant and Entitied to delegate
standards _Authority
Deafing with the Caplal | Practiced alone -
Market i Entitied 1o delegate
Izsuing and renewalof | Practiced alone -
company licenses Entitied to delegate
Conveding the Practiced alone :
establshment 1o a Entiled to delagate
Company
Converting the branch | Practiced alone .
of company o an Entithed o dalegste
estavlisnment
Gonverfing the branch | Practiced alone -
of company o a Entitled to delegate
comparry
Disseminating the Practiced alone -
Arficles of Associstion | Enfitied fo delegate
and Appendixes
amendments and its
summaries and the
main regulating
systems on the official
news paper
Dealing with Practiced alone -
Telecommuncations Entitled fo delegate
companies and
astablshing the kndline
telephones and mobiles
phones under the name
of the company -
Signing the company Practiced alone . T
contracts with others | Enttled to delegate — 0 |
Waving or canceling | Practiced alone - 5 e
the trade marks Entitled fo delegate pi L
Modifying the name of | Practiced sione - P .
the company | Entitied to delagate 48 2
Issuing visas Practiced alone - 2
Enititied to delegate —_ >
Converting the Practiced alone - o
company o an Entilled to delegate i HERA HSTTE
_ establishment e A
Racaiving the visas Practiced alone = e el il
compensation Entitled o delegate
Updating the data of the | Practiced alone .
labors Entitied to delegala
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Opening, renewal, and | Practiced alone - l
canceling the major and | Entitied 10 delegats
minor flas
Termination and Practicad alone £
cancallation of the Entitiad 1o delegate
Reporting escape of Practicad alone .
expatriate labors Entithad to delagats
Cancelling expatriate Practiced alone -
iabors’ escape reports | Entitied to delegate
Transéeming Practiced alone -
axpatriates’ Entitied to delegate
| 5p0ns0rship
Change expabiates’ Practiced alane .
Professions Entitied 1o delagate
Trangferming , Practicad alona -
liguidation, and Entitied o delegate
canceing the facities
ownership
Cealing with Practicad alone -
depariment of Entitled to delegate
recruitment privete
offices
Dealing with the Practicad alang -
computer administration | Entitled to dalagate
of the work force d
fssuing and renawing Practiced alone -
work lcenses Entitled to dalegate
Issuing, and renewing | Practiced alne .
tha labor icanses Entitied %o delegate
Receiving Saudization | Practiced alone =
certificates Ertited fo dalegate
Issuing Data sheet Practiced alone .
(pring) Entitied ta delagate
Add and delete Saudi Practiced alone .
|aborers Entitied to delegate
Recrulirmant Pracficad alone -
Entitied to delegate
Opening file Practiced alone . —En—_nt
_ Entitied to delegate L
Acthation of the Saudl | Practiced slone - B a5
Partal Entitied to delegate . ,
Recruitment of Fracticed aone - w7 I
workloree from abroad | Entitled o delegate e i) =
Completing the labors | Practoed alone -
procedures af General | Entitied to delegate et e feu'y
Organization for Social e -
Hﬁw Gy 137"
Cancaling Visas Practicad alone s s .
Entitled ko delegate o i b e
Refunding fees of Practiced siona -
| cancelled visas Entitled io delagate
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Maticnalities Prachiced alone -
amendmarits Entitled to delegate
Issuing family residence | Practiced alons
Wisas Entitied to delegate
Dealing with ambassies | Practiced alona -
{ Entitied to delegate
Extending retum visas | Practiced alone =
Extending Visit visas Praciced akne -
Enditied fo delegate
Cancelling visas Practiced alona -
Entithed 1o de
Refunding cancedad Practiced alone -
vigas faes Eniitied 10 delegate
Changing amival Practiced alne -
destination Entithed fo delegate
lssuing the residences | Practiced akne .
Entitied 10 delegate
Renewal of residences | Practiced alone
Entitled to delegate
Izsuing exit and return | Practiced glone -
= -3 Entitied o delegate
The final exit Practiced alone -
Enfitled i delegats
Issuing placemant of Practiced alona -
lost or damaged Entitiad 1o dalegate
residance permit
Compieting the Practiced alone -
procedunes of the Entithad 1o delegata
Reporting ascapa of Practiced alone -
| lsbors Entitlad 1o delegats
Canceliing labors' Practiced alone -
ascape reports Entitied 1o delegete
Transéeming Information | Practiced alone
and updating data____| Enied to dologats
Settement and waiving | Practiced alone
of the labors Entitied 1o delegate
Dealing with the Practiced alone -
administration of Enttiad to delegate 2=
deportation and = "_)I-
expatrisies ———r b
Issuing workforce data | Practiced slone - |
shest (prin) Entitled to delegate k
removing labors data | Practiced alone - EOEE | 2k
from company records | Entitled & delegate
Managing business Practiced alone . - =
activties Entitied to delegate b o i TP
Transherring Practiced alona -  EBE Tone iasion
sponsorship of the Entitiad to delegate i A L
1 r m I § If . L HIZH: 13
Adding newborm Pracliced alone -
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Entitied o delegats
Finalzing procaduras of | Practiced alons .
deceased labors Entitied o delegate
Deparirment of Pords Practiced alons -
Altairs Entitiad 1o delegate
Extract scanes of Practiced along .
| meplay Entitied to delegate
Adding dependents Practiced alona -
Entitled 1o detegate
Adding children to their | Practiced alona -
parems’ passponts Entitled to delegate
Remawal of children Practiced alone -
fresen their parants’ Entitled o delegate
passpart
Cancaling ratum visas | Prachoed alone -
Entitied 1o dalegate
Cancaling axi visas Practiced alons -
Entilied 1o delagate
Issuing placement of | Practiced alone -
kst or damaged visas | Enfitied fo delegate
lssuing visit visas Practiced along .
| extension | Entited ip delegatn :
IzsLing Ha permits Practiced alone -
Entitiad 1o delegate
Dealing with female Practiced alona -
servants affairs Enttled to delegate
Regisiration in the Practiced alone .
pSenvices Entitled to delegate
Check with the Ministry | Practiced alone -
of Agriculiure and the | Entitled to delegate
Diractorste of
| Agricullure regarding
Dealing with the notary | Practiced alons -
of the court to accept its | Entitled to delegate
ownarship transfar i
Waiver of agricultural | Pracficed alone -
_decision Enttled to delegate
Transfer of agricultural | Pracliced alone -
dacision Enttled to delegate T
Recedving salaries Pracliced alone -
_ Entitled to delegate — i B = !
Recaiving pensions Practiced alone - L Jd
Entilled to delegate = N (|
Recalve end-of-service | Practiced alone . e e | 1
compensation and Entitied o delegate ) : [
leave compansation el R TR e
Salary transfer Practiced alne - 1 ¥ 4w
Entitied 0 delegate bl Sty
Receive the reward Practiced akne - e el ey
Entitiad 10 delagata Carlififed Tomrunlati
Extract definifion of Practiced alone - ‘;‘_"3?' 0k e
SE-I-HI'!' E ||| Ihdﬂlﬂﬂm ...... =53 Uenhad
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Receive my dues Practiced alone -
Entitled to delegate
Opening accounts with | Practiced slone ;
egal controls Entitled to delegate
Lock and sette Practicad alone E
accounts Entitled to delegate
Withdrawal from Practiced alone -
aoounls Eniitled to delegate
Exiract ATM cards Fracticed alona -
Entitled to delegate
lssuance of credit cards | Practiced alone =
compliant with tha Entitied to delegate
provisions of Sharia e -
Receiving and Practiced alone -
digbursing remittances | Entifled to delegate
Check cashing Practiced alone =
Entitled to delegate
lesiance of cortified Practiced slone -
chesks Entitled to delegate
Extract check books Practiced slone -
Entlled o delegate o
Extract an account Practiced slone .
stabement Enfilled io delegate
Transfer from accounts | Practiced alone -
_ Entilnd o delegate
Requesting bank loans | Practiced alone -
compliant with Sharfa | Entitied to delegate
rules and reguations
Open an account with | Practiced alone -
Sharia regulations Entitled to delegate
Deposit into the Practiced along -
account Eniitied 10 dalegate

| Renewal of safe deposit

Practiced glone - |

suUbscripdi Enfitied 10 delegats

Opening of safe daposit | Practiced alona e

hokes Entitiad 10 dalegata

Subscription o safe Practiced alona -

deposit baxes Entitled to delegate

Loan Examption Practiced alons -

PRequest Entitied to delegate seney = ]

Objection o checks Practiced alone . 2 J,'J
Entited 1o delegats &2 -

Updafing data Prachiced alone - S i =T

| Enttled to delegate | 4 ! |

Activate accounts Practiced alone - et —
Entiled to delegate i)

Recaiving checks Practiced along - =y =
Entitled to delegate ) B v .

Recovary of safe Practiced alone - Plarbithed Traricizin

| deposit boxes Entitied to delegate AL T es

Dealing with Practiced alone - o e b
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Rescheduling of Practiced alona .
| installments Entitled to delegate
Reguest Point of Sale Practiced 2fone -
2 Entitled o delegate
Bank Credit Application | Practiced alone .
Entitled to delegate
Bank Guarantes Practiced alone
| Request Entiled to delegate
Subscriptions in joint Practiced alone .
SI0CK COmpanies Entiiled to delegata
Receive certificates of | Practiced alone
confributions Entitled to delegate
Purchase of Shari'a Practiced alone -
compliant stocks Entiled to deleqate
Sdle of Sharfa Practiced alona
compliant shares Entitled to delegate —
Receiving the value of | Practiced alone
shares Entiiad to delegate
Recaiving profits Practiced slone .
i Entitied to delegate
Receive the surplus Practiced sona
Entitled to delegate
Opening of investment | Practiced alone
portiolios with Sharfah | Entitled to delegats
requlations and ediing,
amending and
cancaling onders
Subscription Practiced afona
Entitled 1o delegate
Purchase of shares Practiced alona
: Entilind 10 dulegate
Salling shares Practiced alone
Enitied o delegata
Recovery of imesiment | Practiced along
fund units Enditied io delegaie
Transier stock from Practiced alone
portiolios Entitied to delegate
Participation in the units | Practiced alone
of investment funds Entitied 1o delegate
comgpliant with the .
 provisions of Sharia el n
Portfolo Management | Practced alone L
Entitied to delegate . |
Estract proof of Practiced alona Lemy 1 |
Indebtadness Enttled to delegate = i)
Liquidation of Praciicad alone y
Investrrent portfolios Entitled bo delegate - .
Open the cand Practiced slone N extans
exiraction shop Entifled fo delegate AR O
Convertng agriculteal | Practiced alone g i oy
fands irto residential Eniitied o delegaie i - (R

diads
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-
Management review of | Practiced alone -
urban plenning Entitlad to delfegate
Opan shope Practiced alone -
Enlled to delegate
Exiract licenses Pracficed alone .
Entitled to delegate
Renewa of lcenses Practiced alone -
— | Entitied to delegate
Cancaliztion of izansas alone -
Entitied to delegate
Transfer of fcenses Practiced slone -
Endithad 1o delegata
Extraction of Practiced alone -
construction and Entithad 1o delegata
restoration conquests
Land planning Practiced alone -
Entitied 1o delegate
[ssuance of buikdng Practiced alone .
corplation certificates | Enitied 1o delegate
Issuance of fence Practiced alona -
licensas Enrtitied 1o delegate
Extraction of damalition | Practiced alona -
licensas Entitied 1o delegate
Sign the lease contracl | Practiced alone -
o , Entitled bo dalegate
Waiver of the confract | Practicad alone -
= 4 Entitied to delegate
Make an action plan for | Pracliced alone -
the plotomned | Entiled to delegate
Diealng with the Practiced alone =
Secretariat Enlitied fo delegale
Converting agricultural | Practiced alone -
fand into residential Enfitied 0 delegate
fand
Bupenyision of the Precticed akne =
constructon Entited io delegate
Signing contracts with | Practiced alns .
construction Entitiad 1o delegate
estabishments and
contractors =
Buy and sall to the Practiced alone .
purchaser Entitied to delagabe R 2 :
Buy and accapt the Practiced alone - s
dischange and pay tha | Enfitiad o delegate |
price l L S
Recaive of deads Practiced albna - ] N
Entitied 1o delegste 4
Leasing Practiced alone -
Entitiad to delegate R &
Receive the lease Fracticed alome - 3 '
armaunt Entithed to delegate :
| Signing thelease | Practied alone - :

5=
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contracts Entitled fo delegate
Ronewing the lease Practiced alona
confracts ___| Entitied to delegate -
Cancel and terminate | Practiced alone
the lease contracts Entitled to delegate
Morigage Practiced ahone
Entithad o delegate
Regemption Practiced alone
_____ Entitled o delegate
Segrmantation and Practiced along
sorting Entitled 1o dalegate
Amendment of borders, | Practiced alone
langths, afea, numbers, | Entitied to delegate
pots, deeds, dales and
neighborhood names ——
Salling Practiced slona
Entitled o delegate
Morigage Acceplance | Practiced alone
= = Entitled to delegate
Uipdating the deeds and | Practiced alone .
ntroducing them into Entitied fo delegate
ihe comprehensive
systam
Sall the share of Practiced alone
I Entitied 1o delegate
Purchase Practiced alone .
| Entitled 1D delegate
Buy the share of the Practiced alone
rent Entitied 10 delegate
Amend the ownar's Practiced alone
nama, civil ragistration | Entitled fo delegate
_nurnber and passport
donation and ownership | Practiced alone
Iranster Entitled ko delegate
Accept donalion and Practiced alone
ownership transfer Entited o delegate
Waiver of space Practiced alone
shortage Entitled 1o delegate e d
Merge desds Practiced alone A e
Entitied to delegete | =L )4
Acceptance of Practiced alona | B It
assignment and Enfitied 0 delegate . ,
| ownership fransfer e/ :
lesuing & set of Practiced alona sl U
damaped or lost deeds | Entitied to delegate i
and its data as foliows: :
Extracting & sat of Practiced alons s H
damaged or lost deeds | Entitled to delegate
and thiir date as iyenis i
r l L i ~
Sale and ownership Practicad alona
transfar io the hairs Entilad to delegate
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Waiver of shans of Practiced alone -
Entifled o defegate
Proaf of the bullding Practiced alone
Entiled to delegate

Extract a damaged or | Practiced alone -

lost deeds Entitled to delegats |

This is for real estate Practiced alona '
beatedin | Entilled to dekegate.

Comverling agricultural | Practiced alone -

land io residential or Entitied to delegate

ndustrial land

Enter inta real estate Practiced alone -

contributions Entitied 1o delegate

Purchase of shares of | Practiced slone -

real estate confributions | Entitied {0 delegate

Sell of shares of real Practiced alons -

estale contnbubons Entithad 10 delegata i

Assgnment of leased | Practiced alone -

land Entitled to delegate

Lpdate the deed and Practiced alone -

anter i into the Entitled to delegate

comprehensive system

Extracting damaged or | Practiced alone

lost desd Entitled to defegate

Building the land Pracficed afone x

. Entiled to delegate

Rent the land Practiced alone - -
U | Enttles o desegate el N
Change the legal entty | Practiced alone - BE = e‘L
of the comgpany Entitled fo delegate L | i
Convertng acompany | Practicad alone - LT =]
fram & limited Entited to delegatn P o i
parinership to & limited - Fsapit
Rability compary &l i
Dividing the sharee Practiced alone - il T
among fhe hers and Entitied 1o delegate r "-:| st |
transfarring them to Ry e fbts it
their portfolios A e A

The Board of Directors appoints a Secratary chosen from among its members or from others.

The Ghairman of the Board of Directors may delegate (by written decision) some of his powers to olher members of the Board or third
parties to perform & specific task or tasks. The Vice Chainman of the Board of Directors replaces the Chairmian of the Board of Cirectors
in his absance in cases where the Board of Directors has a Vice Chairman.

Article Twenty-Two: Board Meetings

1-1. The Board shall meet at the Company's headguarters upon the Invitation of its Chairman. The Chairman of the Board shall call for
a meeting whenever any member requests it in writing. The Board shal meat periodically and whenever nacessary, provided that the
nurmber of Board meetings per year & no less than four, with at least one meating every three months.

2 The Board of Directors shall datermine the locafion of its meetings, and they may be held using modern technology.

2. The Boand of Directors shall determine the locafion of its meetings, and thay may be held using modern technalagy.

Article Twenty-Three: Board Deliberations )

1. The Board of Directors' deliberations and decisions shall be recorded in minutes prepared by the Sacretary and syned by the
Chairman of the mesating, the attending Board members, and the Secredary,
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2 The minutes shal be recorded in a special register signed by the Charman of the Board of Directors and the Secretary
3, Moderm technology may be Usad to sign, record, and record deliberations and decisions, and to record the mnubes.
Arficle Twenty-Four: Company Managemenl
The comparny s managed by a board of drectors consisting of sight members elected by the orknary general assembly for a term not
axceedng three yesrs. nmmmmﬂmmmmaﬁufummmuatmmanwﬂmwmwmmﬂ*iﬂmwﬁm-
In all cases, the mamber of Independant board mermbers m?nibewsamﬂﬂimurm&meruﬂm board members, whichevar is
greater, As an exception, the founding assambly shall appoint the mambers of the first board of directors lor a tesm not exceeding three
years, starting from the date of publication of the Ministry of Commerce's decision to establsh the company.
Article Twenty-Five; Termination of Board of Directors Membership
1. Mambarship in the Board of Directors shall terminate upan the expiration of the Board's lerm, ressigniation, death, or termmalion of
membership in accordance with any applicable regulatons or inetructions in the Kingdoem of Saudi Arabia, of # the Board & deciared
panknupt or ingoivent, or if the Board submits 8 requast for setlemnant with its creditors, or ff the Board crases to pay its debts, or I the
E-u.!ﬂmﬂmhatmﬁmarrmmillnaar.nrphysh:aldbahilﬂya‘ulmﬂymaimmﬁnaﬂnﬂmmmmmmﬁmmm,
or ff it is proven that the Boand mwtﬂhasmmninadmmmatmmmmmlmssmd morals, of 15 convicted of forgery pursuant
t a final judgment. 2. The General Assemibly may, upon the recommandatian of the Baard of Directors, tarminate the mambership of
any member who fails to atend three coneecutive meetings of five separate meetings durng thair term of office without a vabd excuss
acceptable to the Board,
3. The Crdinary General Assemibly may, at any time, dizmiss @l or some mambers af the Board of Directors, without prejudica 1o the
dismissed member's right fo claim compensation from the Company if the dismissal ocourred for an unacceptable reason or at an
inappropriate time, A member of the Board of Direciors fray resign, prowided that such resignation s timely, glherwise the Company
chall be fiable for any damages resuking from such resignation.
4 |f a mambar of the Board of Directors resigns and has concems about the Company's performance, they must submit & writien
;talanmnt{ﬂtrmsamnmnsmﬂa Chairman of the Board of Directors. This statement must be presented to the members of the Board
Direciors.
Article Twenty-Six: Powers of the Board of Dérectors
1, Taking into account the powers assigned to the Genaral hssambly, the Board of Direciors shall have the broadest powars in magaging
the company - in & manner fhak achieves its objectives, excapt for what is awriuded by & special provision in the Companies Law or this
Law of actions or behaviors that fall within the jurisdiction of the General Assembly. T
1. Opening, operating, managing, updating, closing, deleting, and liquidating all bank or investment accounts'of the sompary and its
subsiiaries, and eigning all necessary documents in this regard. *a .
2. Signing al fransactions with all banks, isitutions, and compenies In the Kingdam of Saud Arabla, including-but ot limited 15,
deposis, withdrawals, intemal or external financial and investment transfars, buying or salling international curencies, rEOUEsting anc
receiving checkbooks, recenving checks of all kinds, cashing them, or depasiling them in the company's acoaunt; Teluesting account
slatements, and signing all necessary documents ralated o these transactions. A
lﬂnm letlers of credil, requesting the issuance of all types of bank guaranmees, and signing all documents and COMIMETE fapers
j tharato. ik L e P
4. Sgning al documents necessary for registering the company and approving the signatures of authorized-persons oo bkl -of the
company at the Chamber of Commence and Indusiry In the Kingdom of Saudi Arabia,
5. Requasting loans and credit facilities in accordance with Shana controls from all banks, governmental or non-govemnmental financing
funds and mstitutions. This i from the lending entifies mskle and ousslde the Kingdom of Saudi Arabia, and to agprove and sign ther
contracts, agreemants and all required documents, regardkss of their duration or amourts, and on the terms that the Board deems
approprista. |t may exercise all the powers of the company o borrow and collect funds, and sign and provide all necessary guarantaes,
including corporate guaraniees 1o ensure the taciities of these loang, such as real estale mongages, promissory notes and otner
commercial papers, siock certificates and other tangible or sash quarantees, - Signing all confracts and agreements on behalf of the
comgany, including, without miiation, leass contracts andlor sale, assignment andor purchase, scceptance andior mortgage andior
loans andler customer offers andior commercial agencies and ather confracts, agreamants and documents with any other party ¢n
hehalf of the company for the bensfil of the company, inchuding evacuation, sale, purchase, lease, rental, mortgage, release of morfgage
and collection, collection of price, receipt and delery, sxiraction of deeds, amendment and renewal thareol, reptacemant of lost or
damaged ones, division, partition, merger, sorting and marginafization thereal i front of all writings. The Justice and competant
authorlties have jurtsdiction over all real estate, buidings. and lands, and sign all reiated conlracts and agreements for the benafit of the
company. - Documenting and signing arficles of association and partners' dacisions to amend artcles of assoclation in cormpanies |n
which the company parficipates or confributes, whether they are operating or special purpose companies, and wheather they are existing
ar hiew companies, which include, but are not limited to, amending the articles of association, increasing or decreasing is capital, seling,
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transfering, purchasing, and accapting shares or stocks, whether in whole or in part, converting its legal entity, or any other amerdments
hefors the Honorabie Notary Public. Also, signing decisions of boards of directors, partners, shaneholders’ or pariners’ assamblies, &3
well as regresenting the company, voting, objecting, discussing, and signing on & behalf all necessary documents in all types of
assemblies, including the endinary or extraordinary ganeral assembly and olhers. - Appointing amployees andior managers and/or
departrent heads and other company amployess with various files and grades, determining their posilions end wages, granting them
thie necassary powers, or dismissing them without prejudice to their ights. - Recrufiing labor andior employees andior consultants and
others from ouside the Kingdom of Saudi Arabia. Saudi Arabia.

The Board of Directors may also submil and receive visa applications, iesue andior cancal andior renew resiiency permits, frangher and
assign sporsorships, visit all embassies and consutates, and sign all necessary documants, The Board of Directors may delegats any
of it powers to #ts Chaimman andior the hanaging Director, if appainted, or any mearriber of the Board of Directors. 2. The Boand of
Directors may delegate any committee composed of Board members, any of the Company's employees, of a0y third party. All such
parties shall have the right. jointly ar sevarally, o authorize and/or delegaie third parties. The Board of Directors may sall or morgage
the Company's resl estate and assets fof the henafit of the Company, subject to the folowing conditions: 8, The Board shall spacify the
reasons and justifications for the sake in the sake dacizion. b. The sale shall be close to the fair market price. ¢. The sale shall be
immediate, except in cases of nacessity and with sufficient quaraniees. d. This action shall not result in the cessation of some of the
Company's activities or Impose other obigations on L 3. The Board of Direckors may, n cases i deems appropriate, decharge the
Company's deblors froem their obligations in accordance with what serves iz interasts, provided thal the minutes of the Board of Directors'
decision and the rationaie for its decision nclude consideration of the following conditions: & The dischange must be within one full year
af the debt's inception. b. The dischange must be for 2 spacified maximum amount per year for each dabtor. ¢, Discharge is & right of
the Board that may not be delegated.

4. The Board mﬂynlsn,ummmlhnrtsulmpﬂﬂim. authorize one of mone of its mambars o third pmhsmm&rh&maspac'rh:
task or tasks, provided that this does not conflict with tha reievant nules and regulations. 5. The Board of Directors may gontract loans
of amy tarm, sell or mortgage the Company's assets, ell or mortgage the Company's commercial pramises, or discharge the Company's
“abtors from their obligations, uniess these Artickes of association or the Ordinary General hsembly issues a restriction.on the Boar
of Direciors’ powers In fhis regard, ==
o ot Directors muat obfain fhe approval of the Ganaral Assembly when saling the Company's 8ssets Wogs 7L axcpels
fifty parcent of the value of 2s total assels. whelher the sale is made through a single transaction o multipe transactions. In tihis case,
the transaction that results in exceeding fifty percent of the valug of the assels & deamed to be the transacton reqUiring the approval et
the General Assembly. This percentage is caiculated from the dala of the first transaction completed during the preceding tuelve months.
Articke Twenty-Seven: Board of Directors Members' Remuneration . s

1. The remuneration of Board members may be & specified amount, a meeling ahendance alowance, In-kind bepefis, or 2 spaciied
parcentage of net profits. Two or more of these benefits may be combined. 2. If the remuneration is a specified. percaniape of the
company's profits, this percentage may not anceed 10% of the net profits, after deducting the resenves determined, by the Generd
Assernbly in accordance with the provisions of the Cooperative Insurance Companies Control Law, the Cormpanes.Léw, and this Law.
and after distributing a profit to sharaholders not less than 51 of the company's paid-up capital. The entitesment to this remunarabon
shall be proportional to the number of meetings atiended by the member. Any assessment 1o the contrary shall be null and void. 3. In
= cases, the lotal remuneration and financial or n-kind benefits raceived by 8 Board member shall not excead five hundred thousand
riyals annualy, with the excepfion of members of the Audit Commitiee, in accordance with the controls set by the Capital Markel
Authorty. 4. The Board of Directors raport to the Ordinary General Assembly must include a somprehensive statement of al
remuneration, axpense aowances, and ofher benefits recabved by the Board membars during the fisca year It should #so include a
statement of what the Board of Directors meimibers racaived in their capacity as amployses or administratars, or what they received in
exchange for technical, administrative, or consulting work. it should also include a statement of the numiber of Board of Directors SRESING
and the number of sessions mMWMnﬂn‘Mrﬁw the date of the last meeting of the General Assambly,

Aricle Twenty-Eight: Powers of the Chairman of the Board of Directors, Term of Membership, Vige Chatrman, Managing
Director, and Secretary

The Board of Directors shall appoint from amand s members @ Chairman and a Vice Chairman, It shall aso appoint a Chief Executive
Officer and may appoint 8 Managing Director. The position of Chairman of the Board of Directors may not be combined with any
execitive position within the company. The Chairman of the Board of Directors hes the right to sign on bahalf of the company and
Irmplernent the Board's decisons. Tha Chairman of the Board of Directors shall represent the compary befors the judiciary, arbitration
bodias, and thind pariies. The Chairman of the Board of Directors may, by wiitan decision, delegate some of his POWETs io other Board
marribers o third pasties 1o parform specific tasks. The Board of Directors shall detenmine the salaries, Alowances, and bonuses of tha
Charman of the Board and the Maraging Diractor in accordance with the provisions of Artice 19 of thesa Artickes of association, The
Board of Diractors shall appoint a Secretary to the Board. The Board may also appoint one or more adviscrs to handle various company
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affairs, and the Board shail determing their remuneration, The term ef the Chalrman of the Board of Director2, his deputy, the Managing
Director and the Secretary shall not excesd the term of each of their membership in the Board of Directors. They may be re-sleclad and
iz Boand dm"ﬁyﬁ.wﬁn-edlﬂnissma'nwamﬂ!ﬂnwﬂmmhﬁcﬂmmﬂmlﬂmﬂdhm person lo compensation
if the dismissal oceurs for an unlawful reason or at an inappropriate time

Articis Twenty-Nine: Quorum for Board Meetings

1, A Board meating shall not be vald unless attended by at least four (4) members.

2, If the nacassary conditions for 8 Board meating are not met dus fo he muibes of members faling below the minimum stipulated in
Whese Arficles of assockation, the remaining members shall call for a meating of the Ordinary General Assambly wihin sidy (60) days 10
alact the necessany numbar of members.

3. Tha Capital Market Autharity may, by resclution. call for & meeting of the Ordinary (Seneral Assembly if the number of Board mambers
falls below the minimum required for a valid meeting.

4, & Board member may not delagate anothar member to atiend the mesfing. As an excepfion, a Board member may delegate ancther
member to atiend on his or her bohalf

5, Board decisions shall b issued by a majoriy vote of the members present or representad. In the event of a tie, the side with which
the chairman of the meeting voled shall prevai,

& The Board of Direciors ma:.rlssuadacﬁiﬁaﬂmurgmuma’ﬁmshypmwﬂummmtummhyuimhlmn. unkess a member
requests in wiiting that the Boand mest to defbarate on them. These decisions shall be presented fo the Board of Directors &t its first
subsaquent mesting,

Article Thirty: Agreements and Gonlracts

1. The Company has the right, after obtaining the Insurance Authority's no-objection approval, to enter Irite: & technical seivices
management agreement with one or more quakfied insurance companies.

2 A member of the Board of Directars may not have any direct o indirect interest in the businass and contracts concluded on behall of
the Company except with the suthorization of the Ordinary General Assembly. A member of the Board of Directors must inform the
Board of any direct of Indirect intarest in the business and contracts concluded on behal af the Company, and this notification must be
recorded In the minutes of the meeding.

3. This member may not participats in voting on any resolution issued in this regard by the Board of Direclors or sharehokders’
azsemblies.

4. The Chairman of the Board of Direciors shall inform tha Ordinary General Assembly, upon its corvening, of any business and conlracts
in which a member of the Board has a direct or indirect interest The notification shall be accompanied by a special report from the
company's extemal auditor,

£ |f 3 memier of the Baard Fals to disciose his or her interest, the Company or #ny Interested party may demand before the competent
judicial authority the annulment of the contract or the obligation of the member to pay any profit or benefit acerved thersfrom.

6. Liability for damages resuiting from the actions and confracts referred fo in Paragraph 2 of this Article fals on the member with an
interest in the action o contract, as well a5 on the memibers of the Board of Directors, if such actions or confracts ane carmied out in
violation of the provisions of that paragraph, oc if they are proven 1o be unfar, involve a conflict of nkarest or cause hamm fo shareholdars.
T Members of the Board of Directors whe oppose a resolution shal be exempt from Rability i they explicitly state their objection in the
minutes of the maeting. Absence from the meeting at which the resolution is issued shal nat be considered & reason for exemptian from
liability unless it is proven that the absent member was unaware of the m&mawunahbetﬁnh}mtmﬁiﬁwmmgamnr
4 —aEm___ M}

8. A member of the Board of Directors may not participate mwacﬂuﬂumwuﬂmmpﬂammmnpmg}n‘;:mﬁrﬁmw
Company in any of &s activities. Otherwise, the Company may demand appropriate compensation from him before the Competentijudicial
authorily, unless he has previously obteined a license from the Ordnary General Assembly—ranewed annually—aliowing him 13 do o,
Article Thirty-One: Committees Emanating from the Board of Directors o =y |

Thwe Bosrd of Directors’ committees shall be formed in accordance with the relevant rioe and requistions.
Article Thirty-Two: Company Liability ; . :

The company shall be bound by all actions and ransactions undertaken by the Board of Directors, even if they fall wtmew:pﬂédk:mn,
uniess tha interssted party is acting in bad faith or knows that such actions fall cutside the Board's jursdiction. 1.0 LS LTE:
Article Thirty-Three: Responsibility of the Board of Directors membars R

1. The members of the Board of Directors shall be jointly liable fo compensats the company, sharehotdars; or thifd parties for any
damages arsing from their mismanagement of the company’s affairs or their violation of the provisions of the Tooperalive InsUrance
Companies Control Law, its Executive Regulations, offer reievant rules, requiations, and ingtructions, and these Arficls of association.
Any provision to the contrary shall be deemed null and void. Liskvlity falls on all members of the Beard of Directors if the emor arises
from a unanimous decision. However, dissanting mambers shal nat be held kable for decisions issued by a majority vole if they expressly



Headguarber: : Draft: Application Ne.: 2

srateh‘rair:}hpﬁhnlnlherrirthﬁﬂmmg.hmﬂm#nmmamaﬁngalmmhﬂummniﬂﬁmdm mod b considerad a
mfur&mpmnmlﬂhnrt:.runlnassrtirspmwﬂmmmaahm:mmmmamnfmuaﬁmﬂumunammmwdhﬂ
after becoming aware of it.
E-Themwﬂﬁﬂw%wﬁammhmhhhdﬁmhmﬂsﬂﬂmﬂwﬂdﬁ%ﬂmmp-m'n-mll-ral’lrm of @
Eability chaim.

3 EtcupiInc-aaasaffmﬂarﬁﬂ‘gam"mhimjrmhmsmmmmmhmdmemmmmamdchalm
in which the hammiul act sccurred of three years from the termination of the marmbership of the relevant Board member, whichaver is
later.
-i.EmsharaimhdﬂrhasmﬂghtmﬁhaIlahﬁ'tarIﬂumitagnimtlhanﬂﬂmfshuadnmnmemﬂlrﬂambﬂwmwmwm
damage io the shareholdes. The shamsholder may only file fhe sforemantoned lawswit If e company's right to file it stil ests, The
sharshelder must natify the company of his intention o file the lawst, imiting i right to cialm compensation for the personal damage
hi hag suffarad.

5 The competent judicial authority, upon the sharehoider's request, may charge the company the expenses i incurs in fiing the liabdsy
hawsui'l.mguﬂlassufitsnutnma.Hmmmh&ﬂmttmlausui'lngmdfaiﬂ'imdrtiainm:mmw‘sinmmnﬂhsumalamuit
Chapter Four; Shareholders’ Meetings

Article Thirty-Four: Calling for Meetings
1-Ganmﬂﬂﬂdﬁpﬂl:iﬂlassmhliasshaJII:rahﬂ:l'umnIﬂﬂHmemﬂmEumﬂmEHmuﬂm.TMEﬂmdufﬁmﬂmuhﬂmﬂmﬂmﬂwy
general assembly ko convene Within (thirty} days from the date of the request from the audior or ona or more harehoklers rapresenting
nanpammt}ﬂﬂhamﬂpmﬁsharuthaihammhgri;htsaﬂamtﬁmﬂh{maymlﬁmummjrgeralalmnwbmmaI
Ihel:-bm:ldmsnut'simihainﬂﬂhnﬂhinlﬂ#ﬁjdmhﬂﬂﬂﬂ&ﬂaﬂﬂﬁmﬂﬁm‘smﬁt
E-Wraqm:tmfanadmhpafmranhmcﬁhﬁmmmﬂspmﬂrﬂmhmmﬂﬂnhmmmmammqum o vote
E-Thai‘uda't'h:nhmuLhﬂgmﬂmlammnhhrmlﬁtb!mtﬂtMWHMWWMHMmumdeMEmmmm
provisions of the Articles of association, taking info account the following:

4 Sharsholders must be notified by registerad mail to thelr addresses llsted in the shareholdars' register, or the imaitation must be
announced through maedem fechnology.
ELAmpfnfthairmrtamarﬂagar-dammtI;uamtumeGmnmda]ﬂagﬂar.mﬂamymmmpitﬁmmammmmm
campany is isted on the siock market o the date of the Invitation announcement —mme i
+mmlummmmmmmmmmmﬂmhwmmm: o N e

i A statement of the parson enttled to atiend the general assembly mesting and their right to delegate a person ol-their chiicé from
among non-Board members, and a statement of the eharahokder's right to discuss the topics on the general assembly agends, ask
questions, and exarcise the right to vole. w ol e

B- The location, date, and time of tha mealing i W

(- The type of meeting, whether general or special. - SO

0- The meeting agend, inchding the items on which sharehoiders are requinad o vole. = LIRES '
Article Thirty-Five: Quarum for the Ordinary General Assambly Meeting st damy

1 - The Ordinary General Assambly meeting shall not be valit unless atiended by sharahoklers representing ak-lesast one-quarer of tha
company's voting sheres, TAAmgt 247 1TETY

=t )

=573

d § - —

3 - If the quorum required to comvene the Ordinary General Assembly meeting, as stipulated i paragraph (1) of this Articke. is not
present, an invitation shall be sert for a second meefing o ba held under the same conditions sipulsted 1 Article Ninety-One of the
Companies Law within thirty days following the dafte sed for the previous meeting. However, the second meeting may be held one hour
after the expiry of the time period set for the first meeting, provided that the invitation fo the first meeting Inciudes irformation indicating
the possitility of holding such a meeting. In ell cases, the second meeting shall be valid regardiess of the numbes of veling shares
represented thangin.

Article Thirty-Six: Quorum for the Extraordinary General Assembly Meating

{ - The Extracrdinary General Assamibly meeting shall not be valid unless attended by shareholders representing at kast half of the
company's voting shares,

3 - If the quorum required to convena the Extraordinary General Assembly meeting s not met in accordance wih Paragraph (1) of this
Arficle, an invitation shal be sent for a second meeting o be held under the same conditions stipulated in Article Ninaty-Cne of the
Companies Law. Howsver, the second meeting may be held one hour after the expiry of the time specified for the first maating, provided
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ihal the invitation 1o tha first meeting includes Infmmthﬂnindmﬂngthapmaimwnfhnmm that meeting. In all cases, the second
mesting shal be valid i atiendad oy a numiber of shansholders regrasenting at least one-quarter of the company’s voting shares

% . It the quorum raquired for the second mesting is nol prasent, an myRation erall be sant o a thind meating, which shall be held under
the same conditiens stipulated in Artick Ninety-One of the Companies Law The third meeting shall be vaid regardiess of the number
of voting shares represented fherain.

Article Thirty-Seven: Veting in General Meetings

1-anhﬂ'scﬂraﬂnﬂrdulni&:tursshallmm by cumulative voling. Members of the Enan:lnmirmmmwm!parﬁdm'bm
vating on general meating resolutions related (o fransactions and contracts in which they have a direct or indirect interest or which
Irvolve a confct of interest

Article Thirty-Eight: Discussions in General Meetings

1 - Every shareholder has the right to discuzss the topics included in the agenda of the general maeting and to direct questions thereon
b the members of the Board of Directors and the audor. The Board of Diractors or the uditor shall answer sharehokiers’ questons 1o
ihe extent thet does not jeopardize the company's inierests. If @ shareholder deems the response i his quastion insufficient, he shial
refar the rratier to the general meeting, and #e dactsion in this regard shall be binding.

Article Thirty-Nine: Praparing Minutes of General Meetings

1 - Minutes shall ba prapared at the general meeting, including the number of shareholders present in person of by progy, the number
of shares they hald in persan or by mﬂw.ﬂmnunﬁrﬁ-ﬂmﬂﬂm%ﬁmﬂd,ﬂnmﬂhﬂrmmwmwm and
a comprehensive summary of the discussions held at the meeting. Minutes shall be recorded regularly after each meetng in & special
register signed by the chairman of the meating, e secretary, and the voie COLTETS.

Arficie Forty: Attendance at General Meetings

Every shareholder, regardiess of e number of ghares they hold, has the night 10 gthend general mestings of sharehoklers. A sharehoider
nmylﬂagatamhupasun.umaftlmﬂmﬂ:ﬁufﬂmmmmulmwmmpawmmﬂ.mmwﬁ,gﬁm ng o

makbﬂlﬂl.ﬁaﬂﬁlmaﬂﬁgsulsharmmdmnwba held, and shansholders may participate in their oe aﬁ&n ;]
decisions by modern technology, in accordance with the reguiations astabiehed by the Capital Market Autharity. | &5+ [

R

\With e exception of matters within the jurisdiction of the Extraardinary General Asserttly, e Ondinary Ganeral hssarmby shall be
responzible for all matters retated i the Company, It shell convene al least once & yBar within the six months leflowing the end of the
Company's fiscal year. Additional Ordinary Genaral Assambly meetings may be called whenever necessany, R R

e

Article Forty-One; Powers of the Ordinary General Assembly

i F '] 1

el g ek ETL
R B et A, b 1 s
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Article Forty-Two: Powers of the Extraordinary General Assembly

The Extracrdinary General Assembly shall be responsitle for amending the Company’s Artices of Amiaﬁnn:;}i;ﬂ:fﬂw emﬁpmn of
provislons profibited by law from being amended. 1t may Esus resolutions on maters within the jurisdiction of the Ordinary Ganeral
Assembly, under the same conditions and procedures as those prescribed for the Ordinary General Assembly.

Article Forty-Three: Calling for Assemblies

1, The Capital Marks! Authonty may, by resolution, call for & ganeral assembly mesting in the fallowing cases: a. If the specified penod
for tha meeting expiras within six months folowing the end of the company's fiscal year without the mesting beng held. b. if the number
of buard mambers falls beiow the minimum required for @ vakd meeting, c. If vickations of the provisians of the articies of association of
the company’s artcles of association ane discoverad, or if 8 defact in the company's management cccurs. d. I the board fails to call for
a peneral mmhﬁnﬂimmm{m}daﬁmm date of tha request by the auditor, the audit commities, or a number of
ehareholders reprasenting at least len parcent of the capital.
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Article Forty-Four: Meeting Attendance Register
Shareholdars wishing to attend the general or special assembly shall reglster thair names 2 the company's headgquarters or via modenm
technalogy prior to the time specified for the meeting.

Article Forty-Five: General Assembly Resolutions

Resalutions of the Ordinary General Assembly shall be issued wanmmmwmmmmmanmmm.
However, if these resolutions relate to the evalugtion of special banefis, the approval of @ majority of the subscrivens 10 shares
reprasenting two-thinds of the said sheres shall be required, after exchuding the shares subscribed by beneficiares of spacial benefis.
Rasolutions of the Extraordinary General Assembly shall ba issued by a two-thirds majority of the shares represented at fe rmaefing,
unkesss e resclution rebaes fo increasing or decreasing capital, extending the term of the company, dissalving the company before the
pariod specifid in &5 articles of association, or merging it with another company or institution, [n this case, the resalution shall not De
valid unless it i issued by a three-guarters majority of the shares represented gl the meeting.

Artlcle Forty-Six: Chairing General Assembly Meetings and Preparing Minutes

{ The Ganeral Assambly shall be chaired by the Chaiman of the Board of Directors, of his/ar depuly in his'hes absence, of Ly a
member of the Board of Directors designated for this purpose In the atsance of fhe Chairman of the Board of Directors and hisfer
deputy.

Chapter Five: Auditors
Articla Forty-Seven: Appointmert, Removal, and Retirement of the Company's Auditors

1. Tre Company shal have ong of more auditars from among ihe auditors ficensed In the Hingdom. The auditors shall be appointed by
e General Assembly, whose fess, tarm of offics, and scope of work snall be determined. They may be reappointed, provided that the
t8rm of their appointment does not exceed the period specified in the applicable statutory provisions.

7 . The audior may be dismissed by a decision taken by the General Assembly The Chaiman of e Board 6F Diteciors must nofffy tha
competent authority of the dismissal decision and its reasons within awmmmmmmmwﬁw’u!m
decision, f = A

3 . The auditor may resign from his duties by submitting a written notification fo the company. His duties shall gnd on the date of
submisson or &t a kater date specifid in the notfication, without prejudice fo the company's right to compensation fe any damages
incurred. if justified. The resigning auditor is obfigated to submit ko the comgany and the competent authosity, upon submiting the
nofification, a statament of the reasons for his resignation. The Board of Dineclors must mnvemttmﬁﬁﬁfﬂiﬁmmw&c?mhiwma
raasons for his resignation, appaint another auditor, and determine his fees, Iht&rmmdsmpaurh}amrh;__ri s i

Article Forty-Eight: Powers of the Auditor ity S

4 - The audiior may, &t any time, review the company’s docurmants, accounting records, and supporting dacuments. He may request
the data and clarifications he deams necessary to verify the company’s assets, liabifties. and other ratters within the scopa of his work.
The Board of Directors must enable him to perform his duties. [fthe auditor encounters dificuity, In this ragard, this shall be documented
in @ report submitied to the Board of Directors. If the Board of Directors fals to faciitate the auditors” work, it shall request them to
convans the General Assembly to consider the matter. The auditor may iesue this invitation ff the Board of Directors does not issue
within thirty days of the date of tha auditors' request.

Article Forty-Nine: Auditor's Obligations

Tha auditor must submit to the annual general assemibly a report prepared in accordance with generally acoepted audiing standards
The repert includes the company’s management's abiity 1o obtain the data and clarfications it requested, any violations i has uncovened
of the: provisions of the Cooperative Insurance Companies Control Law and iz Execufive Regulations, other relevant rules, reguiations,
and netructions, and the company's articles of association. The auditor also provides an opinian on the faimess of the company's
financial statements. The auditor shall read his report to fhe general azzambly, |f the assembly decides to ratify the board of dmectors’
report and the financial statements without hearing the auditor's report, & decision shall be null and void.
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Chapter Six: Company Finance and Dividend Distribution
Article Fifty

The company’s fiscal year shall be twaive calendar months, beginning an January 1 and ending on December 31,
Article Fifty-One: Financial Documenis

1- At tha and ::ﬁgmhﬁs::alyea:,llmhuard of directors shall prepare the company’s financial statsments and a report on its activiies
and financial position for tha praceding fiscal year. This report shall include the proposed method for distributing profits. The board shal
Mmake iﬁﬂe documants avaliable fo the auditor, if any, al keast forty-five days prior to the dats s=t for the annual ordinary generad
Assam

2 - The company's chairman, chief exscutive officer, and financial manages, if any, shal sign the documents refarred 1o in paragraph (1)
of this article, and copies thereof shall be deposited at the company’s headquarters for the sharsholders' dispasal,

3 - The Chairman of the Board of Directors shall provide shareholders with the company's financial statements, the Board of Directors’
repart, signed, and the auditor's report, # any, unless published in any modern technology, at least twenty-one days prior fo the scheduled
date of the annual general assembly. He shall aiso deposit these documents in accordance with the provisions of the Executive
Regulations of the Companies Law

Article Fifty-Two: Insurance Operations Account

The insurance operations accounts shall be saparate from the shareholders' income statement, as detalled below: First Insurance
Operations Accounts: 1. An account shall be set aside for sarned premiums, reinsurance commisslons. and other commissians, 2. An
account shall be set aside for compensation incurmed by the company. 3. At the end of each year, the total surplus shall be determingd,
reprasenting the difference between the total premiums and compensation, less marketing, administrative, and operating expenses, and
the necassary technical allocations, in accordance with the relevant ragulations. 4, The net surplus shall be determined as foliows: Tha
totad surplus refemed 1o in paragraph 3 above shall be added fo or deducted from the insured's investmant retun, afer caichliting their
returns and deducting their realized expenses. 5. The net surplus shall be distributed, either by distributing 10%:directly to the Insured
or by reducing their premums for the folowing year, #0% shall be transferred to the shareholders’ income_atcounts:” Secand:
Shareholders' Incoma Statement: a Sharehoklers' profits shall ba darived fram the refurn on the nvestment of sharehoiders' funds, in
accordance with the rules established by the Board of Directors. b, Sharsholders' share of the net surplus shall be as stated in paragraph
5 of Clause 1 of this Article. —_— Tl

Article Fifty-Three: Zakat and Resarves e =) &

The company must: 1. Avoid zakal and income tax stipulated by the law. 2. Set aside 20% of the net profits t fottn & statitory Psarve.
The Ordinary General Asssembly may stop this setting aside when the said ressrve reaches atotal of 100% of the peid-up capital 3. The
Ordinary Genaral Assembly, when determining the share of shares In the net profits, may decide to form ciher Tesarves, b the extent
that sarves the company's interest or ensures the distrbution of fixed profits o shareholders &s much as possible. 4. The company's
annual net profits, as determined by #, shall be distibuted after deducting all general expenses and ather costs, and the necessany
resans shall be establishad to cover doubtful debts, investrment loeses, and contingent llabllities that the Board of Directors daams
nicassary, in accordance with the provisions of the Cooperalive Inswance Companies Control Law and the provisions issued by the
Insurance Authorlty. From e remaining profits, afier deducting the reserves established under the relevant regulations and zakal, a
percentage of no less than 5 percent of the paid-up capital shad be allocated for distribution to sharehoiders, as proposed by the Board
of Directors and decided by the General Assembly. If the remaining percentage of profits due to sharehoiders is insufficient to pay this
percantage, shareholders may not demand payment in the following year or years, and the General Assembly may not decide fo
distribute a percentage of profits bayond those proposed by the Board of Directors, 5. The company may, after obitaming tha Insurance
Authority's approval, distribute (mterim dividends to #s shareholdars on a saml-annual or quartarly basis, in accordance with the
reqguiations ssued by the Caplal Market Autharity,

Article Fifty-four: Entitlement to Dividends

Shareholders shall be enfitied to their share of the profits in accordance with the General Assembly's resalifion issued in this regand.
The rasolution shall specity the due date and the distibution date. Dividends are due fo shareholders registered in the sharaholdars'
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records at the end of the due date. The company shall promptly notify the Capital Market Authority of any dividend distribution decigions
or recormmendations. Dividends to be distributed to sharsholders shell be paid al the place and on the dates determined by the Board
of Directors, in accordance with the instructions Issued by the compasent authority, and subject o prior writlen approval from the
Insurance Autharity,

Article Fifty-Five: Company Losses

If the company's losses reach half of the issued capital, the Board of Directors must disclase this and its recommeandations reganding
these insses within 60 days of becoming aware of this amount. The Board of Direclors must convene an exiracrdinary general assembly

within 180 days of becoming aware of this to consider the cortinuation of the company, take any necessary measurss ko address these
logses, or dissolva B,

Chapter Seven: Dissolution and Liquidation of the Company
Article Fifty-Six: Dissolution of the Company

1. Upon it dissclution, the comparty shall enter the Squidation phase and retain the legal personality necessary for ligukdation. 2, The
voluntary liquidation decizion shal be issued by the partners or the general assembly. 3, The kquidation decision must include the
appaintment of a liquidator, specifying their powers and fees, the restrictions on their authority, and the time period required for
Fuidaton. The voluntary liquidation period shall not exceed five years, and may not be extended beyond that peniod axcapt by a court
ordar. 4. The authority of the Comgany's Board of Direclors ends upon ifs dissolution. However, they shall continue o manage the
Company and, with respect o third parties, shall be deemed fquidators until a liguidator & appointed. During tha liquidation period, the
Compary's bodies shall retain their powers that do nol confict with those of the lkquidator. During liguidation, consideration shall be
ghven to preserving the rights of subscribers to the surplus of insurance operations and the reserves estabished in accordance with

hriicles 44 and 45 of these Articles of assoclation, e —
Chapter Eight: Final Provisions | &
Article Fifty-Seven: Final Provisions ==y |

t - The Comgany shall be subject o the laws in force in the Kingdom of Sauwdi Arabia. 3

= [ 2k
2 - Any prowision in these Articles of association that contravenes the provisions of the Companies Law shall be #isregarded: arid tha
provisions of the Companies Law shall apply. Any provision not provided for in these Aticles of association shal te-subject o the
Companies Law and its implementing regulations. TROARE X1 TN »
3 - The foundars acknowiedge the accuracy of the data and provisions included in this bylaw and their sgreement with the provisions of
the Companies Law issued by Royal Decree ([W132) dated 1211/1443 AH and #s implementing regulations, and their fulfiimang of 2l
reguirements and instructions issued by the Ministry of Commerce in accordance with the provisions of the law. The founders bear
resporesibility for & legal and financial consequences that may anse therefrom. The founders are also aware of the Ministry's right to
take the necessary legal measures in the evant of any violation or confiict with the provisions contained in the ariicles: of association.
Article Fifty-Eight: Publication

1 - These arlicles of assocition shall be deposited and published In accordance with the peovisions of the Companies Law and ie
Implemeanting Regulations

Article Fifty-Nine: Company Articles of Association

The provisions of the Cooperafive Insurance Companies Control Law and its Implementing Regulations, the Comganies Law, the G;pit&
Market Law and its Implementing Regulations, and other relevant regulations and instructions shall apply to everything not mentioned
in thase aricles of association.

The arlicies of assocation were audited by the founders and approved by the Ministry's represantative. The articles of association wene
published in Aamaty newspaper. The validity of the articles of association may be verifid via the following link:
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RUps: Yemagarng. agnaly 53
Alleh is the Grantor of success,

A copy of the articles of associstion was issued pursuant to the resalution of the Extraordinary Genaral
S et nary General Assembly/Capital Ownor's

The artcles of association do not require the officlal seal of the Ministry of Commarca,

Amendment date: 2205/2025 G
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