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Articles of Association of Sumou Real Esiate Company. a listed joint stock company (a
lisled joinl stock company)

Chopler Cne: !Ilui:ﬂ:hlng the Company
Article No. (1): Establishment
It 'wos eifoblishad accoiding 1o/ ihe provisiors of the Campanes Low isued by Roydal
Dacres Moo [MI132) doted 171271443 comesponding lo [30/6/207] and it executve
reguictions. This low i a Saudi joint slock company occaralng fo the Taliowing!
Article No. (2): Company Name
Sumou Real Estale Company, a listed joint stock company (a listed joint stock company)
Arficle No. (3): The Company's Head Office _
The company's heoao oflice % localed In the city of AlRhotar, ot i may esinbish
branghes Inside or oulside the Kingdom by reselufion of the Board of Directors
Arficle No. (4): l::um-p-um_.r QObjeclives

cn-u executas the oectivas g: follows,

E:::r:sf:u::ﬂ::n | Builiefirg ¢ c:ﬂmin_rr:iﬂ;'-ﬂ

_{_‘;m.m_l!gg _|'Censirugtion of toads ang reiwoys
Construction ._Eﬂm'rrucrmn of ullity projacts 5
| Construction "-:rmm.'.:ru:n activilies related 1o other civi &nglnﬂﬁnng profects: |
Consinuciion | Demoiifon. R —
| Construction | Site m&ncrcrncn i
| Consiruction Eectrical instoliations i
| Conghuction | Plomping. hegting, ond ar-congitioning works :
‘Constuction | Other siuctural Insfoliations =
Ragl Exials Bullding complation and finlshing
Activitiess e | i
Feol Estoe | Other 1pe:.c:hz -:ﬂm_iiru-c-'lnn achvities
Aciivifios
Construction | Real estate ocfivifies on owned or leosed properiies |
Corisiniction Beol esiole gctivities on ¢ fee of © -un’rm: boss

The company cor=es oul ite objechives occonding 1o m:-phc-::::ﬂe re-gl..-lc:l ions and after
obigining the necessary licenies inom the competent authrities, It any.

Aricle No. (5): company Term

--The company temm i1 [7F] vears slotding hom the dale of Ik regisfralion v the
commercial regeter. Thiy e Moy aiwdys G2 exiended by G r2solulion issus=a Dy the
axirqordingary gensrsl gssembly of least one yaor bafore the aapiry of ils lem,

Chapter No-. (2} Capital and Shares
Alicle Mo . (4): Capifal
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The componys swec copiol was &l with art amownl of five hundred million SAR
{500.000.000] divided o (50,000.000) nominal shores of equol value. the valve of 2ach
af which s 5AR |10, ol of which ore orainary shares in-exchange lorcash shares, ond Ihe
volus poid In cashis ong hundred millilon rdyols SaR | 500.020.000), The cash amounty poid
fram the ssued copllal were geposifed with Gne of the banks Icersed m the noms of
Ihe compaony undser nconporghion.

Arficle No. (7): Subscripfion to Shares

The sharsholden subsonbed 1o the entre wbeg share copital of SAR J00.000.000, fully
aaid,

Arficle No. (8): Selling shares of oul-of-value shares

I. The sharsholder shall pay the rest of the value of the share on fhe dus dates IF he
shareholder folk to maks the povmen! on the due date the Board of Directors may. after
notifving the shareholdear vio emall, registerad mall, or any olfver modem technological
meoni, el the share ino public cuchan aron the financial moresl, as the cose may be.
1. The company recovers the cmaunis due o if from the preceeds of the sale. The rest of
the amount shall be retumed 1o the sharehalder, and If the proceedt of the sole are not
sufficient 1o meaeat theie amaouriis. the company may cobiect the rest of the amolnt from
all of ihe shoreholder's funds.

3. The enforcemant of nights related o shares shall be suspendsd i the poyment of fhei
value & ast mads upon The expiection of tha dus dote cpesifad for 1t untl 1 & tald o the
due poymen! s made occording o the provisions:of Parcgraph (1) of this Articie, 1t
mcudes the right lo recelve o share of Ihe nat profils to be dshibuted ona Ihe right fo
attend assembiss ong vate on ther resolufions. Howeavar, Iha sharshiokds: who defaulls
in paymen! untll the day of tole moy pay the value dus from Il In-addilion 1o the expanses
spent oy the company in this regord, n ths- case. the sharaholder 5 entiled 1o reguest
the profits thar are decided to be disfribuied.

4 The company sholl ssue a cerificole for the sold share In occordonce with the
provisions of this oricle, and If shall provide the buyer with a néw cerificole fol the share
bearing the-same numiber, ang B shall be noted in the sharanolders regsier abyoul The
occurences of the scle, with the necessary dato for the new owner Included.

Article No. (7). Reducing Capital

1. The exiroordingry general gsseémily may aecde o reduce the copital Il It exceads the
compony's need or if t1ne compony sufies bsses, In the latter cose glane. Ine capilal
my be reduced to below the imif sfipuloted in Arficke No. |59) of the Comparnie: Low,
Tne reduction resolution shiall no! bea Bsued sxcep! ofter readng o stotement in o geheral
ossembly prepared oy the Boord of Direclion gbow! fhe regsons necessitating the
raduction, the company’s obligations, and tha affact of the reduction on tulfiling tham,
this siotement shall b ascompanied by o feporf iom fre o Aoy chritor

2. If the-copdial reduction it 2 result of it excesding the company ' needs. the credifons
shall be called 1o express thair opjactions, If any, 1o the requction ot legs=TEredye aoyl
before the date sef lor holding the sxraordingy gensm! gsemblyg i
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reduchon rejalution provigded thot a stotemen! & ottoched 1o the invitoticn stating the
omaunt of copitol before and ofler the reguction, the date of holging the mesting onc
the effactive data of 1he recuction, Ibany of the crecilons pbjecls lo the reduction ang
subsimits I exibils 1o the company on [he gigrermentioned gats, the company shall pay
Il the cefal T B due o orovigs I with sutficient goraniee 3o fulEll il < loler,

3. Fauality shall e 1oken into occount Detwean shorehgigen noiding shores of he some
tvpe and cigss when reducing copitol,

Articte No. (10): Paricipation and ownership in companies

The company may sstablish componie: on i own [imited loblity o ot stock
compories). | moy oo own snares onag stokes inother 0sting companias & menge wilh
theen. It i entifled 1o porficipote with olhen in sstablishing joint stock or imited bakylity
companies afier iulilling the reglirements ol #e regulations ond instruclions followed in
this regord. The company maoy ako dispose of these shores o¢ sickes. il This does nol
mchide brokerage in ther lkading,

Article No. (11); Preferred Shores.

The compony’s extroordinany genedcl assembly may, In atcdrdance with the prindiples
set by the competent outhority, ssue orefermed thares or decide 1o pwchase them.
Frefamed shores do not gve thea righl 1o vole i fhe genernl assemblies of tharanalcers.
Thess shores give their cwners ine nghtta receive g grectar percentoge 1han tha noldgeare
ol erdinary shares from |he company’s nel profits alter setting caiga the statutory reserve,
Article No. (12): Transter of Shares

|, In coses where o compeany has shares of gifferant types or categarizs, it s bermissible
o convert one lype or colagory of shares info anather

2. Aapproval of the extroordinary genergl assembly & reouired 1o convert ane hyoe or
cotegory of shores imfo anather, excep! In coses where the fesolulion 10 ssue the shores
specifies thol they will outomalically convert into another ype or cotegory upan the
fullitiment of certain coandiiions or ofter a specified perad.

3. The provisions o Arlice One Hondred and Ten [110] ef Ine Companies Low shall gpoly
incotes where lhe convers:on results in the amendmen! or cancellation of the rgnts and
obligoiions asociated with Ihe type of coteqory of sthores,

4 Crdiraty or prefered shares. of ony closs of such shares, may nol be converied Info
radeemaie shares orany category theraol except with the aporovol of ai snareholders
in the company,

5. The -'Egl..llﬂf;m‘ls shall getenming the rules forimpiementing whot & siotsa in this orlicis
arid how 1o 'deal with tha affacts: Aghts. and obiigatians of shores batote ond after fha
COoOnVEson _

&.1f ihe comoony's shares ore of different trpes or calegories or if the company's bylaws
aliow for the Bsuance of diferant types and colagones of snared. then ary amendment
or cancelotion ¢f the rrghts ablgations, or restiiclions ossocioted with the sh:::as Fhe
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being corveried. The swwoncs of shares of o speciic fype o colegory fho! alfect fhe
faghts of another categany of shoreholders. reguires The gpproval of o speciol assembly
formad in occordence with Arficks Eighty-Mine (B3] of the Componies Laow by the
sharaholces advaisely affectad by suoh amenamant, cancelialion, ransiar, or ssuance,
in goditicn o the approval of the axhroordinary gensral ossambly,

7.1f the company Inclades preléred sharss of redeemable Iores, NS MSW SNONGES MOy
be ssued with priorty over any of their Cioses except with Ine approval of o special
assembly farmed in cccordance with Aricls Eighty-Ning [8%) of ihe Companias Luw by
the shorahotder: goversely offectad by such Bsuonce.

Arficle No. (13): Shares Issuance

Shares shall be nominal and may not be issusd ot bess tham theit nominal value, Rowsuer,
they may ba isusd lor a value higher than thelr nominal value. In such coses. fhe
difference in volue stod be recorded in o seporafe account under shoroholders eguily
and may nol be distributad os dividengs 1o sharehglders. A shore b Indivisible in reiction
to the company, if mullipie penons own g share, they mus! appoint ong of them lo
rapresent tem in exercising the nghts associoted with the shore, These pesons shall be
fointly liable-fior the obligations arising from ownership of the shors,

Arficle No. (14): Dividing and Merging Shares

Shares may be divided into sheres with 2 lower nominel value o consalidoted Info slares
witha higher nominal valus, subject 1o the lnllowing conditicons; | The Boord of DFecion
sholl prepare a proposal foe the divikion o conscliidotion of sharas, including the regsons
necessitoling fthe divsion or consolidahon, is impact an fne sharenolders. and the
proportion ©f shares sach shareholdsr Wil be entitied 1o aftar fne division erconsobdation
This peoposal shall be provided to the shareholders af legs) iwenty-one [21)] doys belore
the scheduled data of Tha extrooraindry general assembly msating. 2. Approval of Ine
axtraordingry general ostembly shall be cbicined Tor Ihe proces of dividing o merging
shanes,

Adicle No. (15): Shares Trading

Shares of the compeny ore Heded ccoording i the provivons of e Financhal Morzet
Low and its exaculive reguialions.

Article Mo. (16): Capilal Increase

I. The Board of Directos. by miolution. may Incredse the ssuad copital of the comoany
within the imits of the authorized capital, if the ssued copial has baan tully poid

2. The extroordinary generg assembly may resolve o Increose the compony s copitol, i
the ssued capital has been ully paid. It not required that the capital has been paid in
tull if the unpaid poition theveof is related 1o shares issued In exchanga for convering
gebl instruments or finanaing  cerlificales Into shores and Ihe pafiog sat lon their
convenion pencd hal nol ya! axpired,

2 A shoreholder owning shares af the lime of the estracrdinary genaral ossambly’s
resolulion to approve-the copilal increose shall have pricidly in subscriting fo the new
shores ssed n exchange for cosh sharas. These tharshoiders shol,

L%

4

. (15 1084098
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priceity By pubishing in o doily newipaperof by notifying them by regisisqed moll of the
rasoition fo Incregse the coplicl, the subscrittion condilicns. Hs duration. and ils stori
and end gotes

4, The axiroordinory generol ossembly has fve nght 1o suspend the picdly rdght of
shoreholdens o subscribe 10 the incragie of copital in exchonge for-cash shores ar to
ghve priceity 10 noreshoreholoens In coses i deems appropiote for the company  infersst.
5. Tne sharehoicdar hos tha ngnt fo sell or transfer the pharity rght dunng the period from
the fime. of ssuance of the General Atembly's Tesolution approving the Ingrease In
capital uril the Iast day of subscription o the new shares associolad with these rdghis, In
acoorgance withihe controks sef by the competent Guthorty, _

&. Subjec! o poragragh (2] abave. the new shares shall be allocated 1o hokders of prirty
rights whe reguested the subscriplion In proporfion 10 the priorty nghis they owr frem the
tolal pordty Aghls resulling from the increose in capitol, I what they obtain dees not
excead whao! they reguesied from the mew shores. Any reamaining shores shal be
ditiputed 1o the holders of prorty rights who reguested miore than their share, In
proporisn le the prdodly rghls thay own from the lolal pricty rights resulling from the
increase in cagital #what they oblcin does notexcaesd what they réquested fram the
new shares. Any remaining shivas shal D2 offersd to olherns, unles the exdmardinary
genaral assembly resolves or the copial make! syalem slipulates othamnwise

Article No. (17): Debt instuments ond financing instruments

The company Moy issue any lype of deb! instruments and finencing insirements ihal are
trodatdle ingide o culside the Kingdom of Soudl Apchic In gocordance with the
applicobla regulations ond confrol ot by the coampeatent authonly.

Articie No. (18): The Company’s Sale, Purchase and Pledge of ifs Shares

1. The Comipany may purchose and-sed| its ordinary o prefened shares [lregsury shanes)
In cocordance with *he Componles Low and the contrdls ssved thereunder by the
Copital Markel Autnonty, Dased on ine approval of the Extracrdinary Gensral Assembly
and the Boord of Diracion: If the purpose of ine Company’s purchase al ik shdres i to
atoccots them 1o the Compony's employees within the Employees Shares Program, the
Extrocrdinary Ganaral Assembly mcy authorize Ihe Board of Directors to dolemming the
tenme of thit progrorm. including the glipcotion price foreacn shore offered 1o employeet
IF1t s for o conskderation. 2 The Company may alse pledge [k ordinary or prefered shotes
as secwity for o deb! in cocordonce with the Companies Law and the conliak ssoad
thersuncer by the Copital Markel Authority, bosed on the approval of the Crdinary
Senernl Assembly and the Boord of Direciorn.

Chapter No. (3): Board of Direclors

Arficle No. (17): Company Manogement

[a} The Company shall be meneged by a Board of Discion corsisting ol 7] memben,
provided hat ey are nolural parsons sleclad by the Ordinary General Assa of
Searghoident for o fem not excaeding fow yeans :
B} The Board of Direciors shall gatamine the mainod ol work as iollows
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The Socard shall mee! upon invilglion from il Thaman and the Invilation shall e in
wiiling and The Crarmon of the Boorg shall cafi the Boara 1o @ mesting whenever any
mambes ol Ihe Boord reguests im 10 do 50 in wiiting fo discuss ans of more Iopics,

Tne vanue for the mesting: shall b2 of fhe company's headguarien or any oiher iocation
ogreed upon by the Boorg of Diractors.

The valid guonim lor e meating sholl be the aliendonce of 80% ol the Boord of Directon
mamibars,

The comect lepal auaum fv faking resolufions shall be the approval of 51% of fne
TRy

Boord membes may delegate attendance at the mastngs.

The methog of communicafion ot Beard mambears shall be os follews: The iInvitation shal
be jant 10 ecch member by e-mall

Arficle No. (20): Expiration or termination of membership of the Board

I Bocrd mambarship shal 249 ot the and of its term orat e axpiraton of e member’s
aufhorily in aoccordance with any. system of Inshuctions |1 force In the Kingdom. The
ordinory General Assembly moy Ibosed on the recommendation of the Board ol
Biraclor) termingte the mambership of any member wheo is absenl from attending (hieg)
comeculive meetings: or Vel spotodic mestings during il ferm of office wilhout @
legitimaie excuse oocepiad Dy the Boorg of Dregion,

Arlicle No. {21): Explration ol the term of the Board of Direciors. refiement of fs members,
of vacancy of membership.

|, The Bodrd of Directors, befora the end of its term, shal Convene the Crdinary General
Agsembly to elect o Bogrd of Director for o new lerm. I itls nol possiole 1o hold fhe
alection and the curant Board's term hos exbired, s membears shall continue 1o perfom
thek dufies untll o Boord of Cirecton & elecied for a new lerm, provided tnol he e of
the Soord membens whose tenm has ended doss nol exceed Iha tem specifiea by fhe
Exzculive Regulafions of Ihe Componias Law,

2. Il the Chaiman and members ol the Board of Dirsctons refite. Ihey shall call the
Orcinary General Assambly o maee! fo glect o new Boord of Dreclons. Tne relirement
shall nol fake efftec! uniil the sleclion of the new Board, provided thal tha lemn of the
retiing Board shal ot exceed fhe tem spacified Dy the Sxacutive Regulation: of the
componies Law. _

3.-A member of the Boord of Directors may retire tram mambership of the Scard purswant
o o written nolificofion addrested fo fhe Chairman of the Board, If the Shalman of the
Bogrd retires, the notificafion shall be drected to the remaring memibers of the Bogrd
and the Secretary of the Boord, Ratirament shall be effaciive in both coses from the dole
specifisd If e nofimficgtion

4. IT ihe posifion of o member of the 8oord of Directon bacomas oware of ine death or
refiremen! of aony of #1 membert and this vacancy does not result in o vickotion of the
condifions necessary foi tne validity of fne Board's meefing due o |
memben being less than the minmum, The seg! shall remain vacant
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term or Ihe (Generol Assambly k cofled to appoint & member 1o the vocant saot, The
Board mey disc oppoind [femporaiy) someone who has expenence ond compelencs
in ihe vacont position, il he informs ne Commercial Registry, 035 wall o5 1he Financicl
markal Authority 1 1he company it Ested an the financiol marks:, Within fifteen dgays from
the dals sl oppolnimen), ond that the oppointmeant & presented to the Crdinary General
Assembly of s fint meetfing, ang the oppointed member completes the term of s
predecessor, _ _
5. It he necessary ferms are not meat for the Board of Direcion lo mes| cue fo the number
ot s members baing less than tha minimum dipulaled in the Coampanias Low o thete
Bylows, the remaining members call the Orainary Ganeral Assemitly fo meetwithin [sbdy)
days to elect the necesary number of memioss
Article No. (22): Powers of the Board
Taking inlo ocoount the powens gwigned to the Genarel Assembly, the Boorg of Directorns
nas TNe Droodes: powers ic manoge he company in order 1o ochisve its objechves.

I

Right 1o
| Bsuancs Delacat
I rRight fo
NiGin Renswal Delegal
=
Righ 1o
. Caoncelidftion | Delegal
Commercial L@
' Registrations Righ! o
suance Celegal
@
_ Right 1o
Secondary Renawal Delegal
| &
' Righl o
Canceliation Delegut
&
Sigring corporcte | Right fo
| confracts Delegaoie
Companies in which | Purchasing Snares g‘g" 0
the company is a R
; Liguidofion of a | Eight 1o
o Company Deggals
Right to
| S_{eil:.g shaores Delegate
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Fepresenting the | Right to
caompany " which | Delegole
shares are held
Right i
J KANCE Detagat
B
: Righl it |
Commerciol :
1?&5&511mlm Ranewal EE‘EEW |
—— Right to |
i o Concelotion | Delegal I
| companies on 3
[anar et i | Gagitiaton e [ o |
i-l:umpﬂ Y Miristry _ Delegate
Fepresenfation oefore | Right  +3
notory publc Delagale
| Signing the company’s [ Right [+
| confract Delegate
Hgning poriners’ | Righ! o
deqigiong Celegote
. might ic
CpEnmg occounts trgae A
Qpening credits/ LTs E:eg:;rgnle a
i = Fight fo |
Ceposifing ng; iilis
Right ]
Withidrorwao|
Delegaie
Esuing checks Fgnt "
Banki > (Leieggte
| i Updeting accourts | Han! 4
o Delegiote
Sotoning: ococount | Right to
 stafements Delegale
- Righl toy
Applying for faciiiiss Delegale
Reguesting for | Right to
Ugraniest | Delegate
Sicird joon corirocis mgh} h:I
e Delegate
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Siaring  Commecial | Kight [4)
Papan Delegale |
Siarmng Prarnissory | Righl o
Motes Delegale
submitfing any

apolicafion o

| oblaning any sanvige
g Eakscouncien 108 | gy e
||:r.:mp&=_er-r:e1 of tha Delegate
Communicalions ond

| Infarmation
Tecnnology

| Camimizsion (CITC)

The power oouthornzs
any person - as per fne
relevant lows - 1o
sbmit any application | Right o
or abfoin any service | Delegale

ihal fals under the
competenca of ha

cic
Property Puichate, sell  ang | Raal Estote Purchoe | Right o
Managemen emply proparties e Deegole
Sale Right 1o
_______ Delaggte
Em::h_.' Imgnf e
Delegate
Longds Purchas | Rignt 1o
g Dalagate
Sl | Rignt  to
Deiegate
Empty Rignt tg
. Dalegala |
shares Purichos | Righ! 1o
e Deilegaie
Sole: Rignt' ta
Delegoie |

| Mergage of propsrly | Righ!
| mortgoge
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Reeass af | Righ! 1o
morigage Dalegal
&
| Segure Right to
Delegal
B &
' Amending the Approving  pofiners’ | Changing  the | Right 1o
arficles of resclutions legal fom Delegat
association of the | =
' companies in which Increasing  or | Right to
the company enters dacregung the Delegal
os a pariner Lshure copital =
Atcepiing i
assionment ond ;Elr:gc;?
|u-:quistr[nr1 of 24
| Shares
| Entry and exit af | Rahl 1o
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Cenverting Right 1o Defegale |
egroulhural lands nfe
residéntiol ones )
Buliging the iand Rignt to Delepale , |

Rent the lond Rignt io Delegats
Change the legal Right to Delegale
erifily of the
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‘@ Bmted  obility
LECMPAny
' :*t-fidhg Ire shares Right to Delegale
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| fromsfemng them 10
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The Boaorg of Sirectors sholl otlain the oporoval of the General Assembly when seling
gusels whose value exceacs [fifly percent) of the fotal value of I assals. whalher the
sale s moade through one fransaciion of severct Tronsachions: In this cose 1ne fronsachon
thot leods 1o exceeding (fifty percent| of the volue of the assels B considerad fhe
ransaction that requires the oppraval of the General Assembly. T percentage i
colculeied fiom the dale of the firet ransaction thal fook ploce during the previous
itwetve] months, Tne Bowrd of Directors may, within the imits of ils jursdiction, cuthaorize
one of more of itt members or a hikd porly 1o camy oul o specific work or works.
Article No. (23): Boord Members' Compensation

1. The Board of Directors Compernsalion consists of @ percentoge of nal profile, in-kind
penelits, allendance allowances lor meenngs. and ¢ fixed amount or os determined by
the Ganeral Assembly,

2. The Board of Directon' rapart fo the Ordinary Ganeral Assembly al s annucl meeting
shall include o comprahensive siotement of all the compensaions. mesaling aftendance
olicwances, sxpenses Qiowonceas, and other penefits thot eacn member of the Board
of Dveciors hos received or is entitied fo receive during the fiscal veor,

|t shall ofso inciude o stotement of what thé members of the Boord hove reéceived inther
copachy as employesas of adminstralon. of what they hove received in exchange for
technical, odministrative, of comsulting work, and shal alsa inciude g statemant of the
rumber ¢f Board sessiam and the number of sessions attended by each memier,
Arficle No. (24): Powers ol the Chairman. Vice Chairmian. Managing Director, and
Secretary
The Board of DEecior shal appoint o Chalrmon of 1he Booard from among it
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mealing.

. The Boare of Direcrors shell appeint o CE0 rom among s memoers or from others,
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the  gifs  ano

Exgrcised individualy

i i e i o e T

Right to Delegale
converance
| Waiver of spoce | Exercised Individualy
| shortege Right to Delagate

| Merge instruments

Exercisad individuaky |
Right 1o Delagate

Exercised individualy
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Acceptance  of | Right 1o Delegote ' I
waaiver ang
COMVEVanCe .

e

Issuonce of asef of Exerceed indhidudily
missing  reploced | I

Inshurrienis ‘andg T3
Rignt 1o Dl te
their daoia o5 an e | |

Tﬂﬂnm ! | f

“Issuance ot o set of Emermﬂ individugily

camaged ! .

reploced T

Instruments ond Righl to-Dejegizre

iher daio oS

loiloing:

eling ang | Exercised individudlly

ol veying lo e eaniis Delsgole |

Assigning the share | Exercised individually |

ol ERigh! o Deiegole I |

Procf of Buliding Exercised individually |
'Right 1o Delegate | l

Eﬂmc*ng a | Exercised individuaily |

pstrumeant in Case

of Lows or Domage:

This & lor real E:ﬁrmed iriciiv ﬁunﬂﬁ' |

estate located | Right to Detegale |
|
I

 Duplicate Right to Deiegate | ‘ i

Converting Exarcised individualy
agricuitural  lond | Right 1o Delegate
inte residential or

inciusinial —
Enieing nlo recl | Exercised ingviduoly |
aslate Right fo Delegote
confriouticons

I
'chhusing real | Exercised ndividually
asiate equily | figh' o Delegaie

shornes
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| Sefing recl estole | Exercised ingivicually
| eq-..hy shares Rigni to Delegote
- .a.ss_ign;ng ol | Exarclsed indgividually T S 3 L—
i premises Righ! o Delegale
Updating the | Exercised indivicuglly
|Inshument . and | Right o Celegtie
-antering |l Info fha
comprehensive
gpstem ~
| Extracting a | Exercised individuglly
replocement Right {o Delegate
Instument
Converling Exercited individually
Coghicullurgl  land | Right 1o Delegale
o residentio
Buliding the land | Exercied ndividugily |
Rignt io Delegatis | |
Ranfing the lond | Exercited indiividually | | |
| Righl 1o Delegaia L

Chenging  the | Exercised ndividuglly | |

legal enfity of the | Righl to Delegate

company

Canverling the | Exarcised indivicucily

company from a

simple  porinership !

to a imited liabiity | ! T
| b iy Right to Delegale |

Dividing the shores | Exercised individudily | , I

gniong the heirs Rrgh‘ to Delagale
| angd - transfeming

them o Thek
| porifoic |
The Boerd ol Direclos shall appoinl o secrelary -Chosen Tom amang s mamises of
otners, and e Choimon of the Boarg of Ureclors moy delegate, by witlen rasolution,
sarme of vis powens to other meambens of the Board of Directors o thind parfies: Tha Vice
Chairmon of the Board of Direciors shall repioce ihe Chairman of the Boord of Crrectors
in his absence In coses where the Boord of Deectons hes o Vice Chalmian,
Article No (25); Board of Direclors Meelings
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| = Tra Boord of Directors sholl maat af loas! four fimes o yeor af 'he [nvitahion of iy
Chairman, The Charman of the Bogrd shall invite: the Boord 1o & maehng whenover
requesied 1o do 1o in writing &y any member of the Boorg o dscuss one Or Mo 1ooics.
Z. The Board of Diraciars sholl dalerming the pioce of holding s maetings, and it may ba
neld using modern tecknalogical mathods.

Article No (246). Boord of Directors Meetings and fts Resolutions

1 - The Board of Directors meeting sholl nol be voiid unles ottended Dy al laast 80
pacent of Ihe memizars In person or on bahal,

a. A& member of the Boged of Directos may delegate ancther membel 1o gllend the
Board meslings in accordonce with the following conlrois:

- A member of the Eoorg of Direclons maoy not delegole more than one member to
attend thie some maating

- Tne delegotion thall Be in writing and for o specific meeting.

- Tha Vice Charman may nol voie on resclufians the system oronioits the deiegate from
voting on

2 - The resolutions ol the Board of Directors shall be ksued by a mojority of ihe votes of
the membens prasent in peton o on beholt of the Boord at least, provided thaot among
It s the vote of the Chaiman of the Boarg, and in the event of eguaiity of votes. the side
with wiich the Chairmion of the masting voted shall prevail,

3 -Tha Bogord of DFecton” rewlufion thal entér into force rom he date of 15 Bivonces.
untess # dfivolates thot | shall 1ake elffec] ol another lime o when certalh conditions are
mal.

Arficle No (27): lssuing the Board of Directors Resolufions in Urgeni Matlers

1 - The Boord of Direciors tholl issue resolufions in urgent matiss by presenting frem ool
membes for mmediate approval, unless any member requests. in wiiting. @ board of
directors meeting to gelipergte on them, Juch resolutions are issued with the approvol of
tha majorty of the votes of Its members. provided hat the vote of ihe chalfman of tha
board i emong them, These resolyficn: shall be gresanted 1o the boord of it next
meeling for ratification and inclusion in the meeling min.tes:

Arficle No (28): Dellberctions of the Board of Direclors

| - Tne Scard of Direclors’ gelberafions angd ressdutions shal e recorded in minuing
prepared by tha Secratary and signed by Ihe Chairman of tha meeling, fhe altending
Boord of Directors membiers, ond the Sacretlary.

2 - The minutes sholl be recorded in o special register signed by the Chaiman of the
Board of Direclon and the Secretary.

3. Medam lechnological methoos may be Ued 16 Sign ond lecord delibarationd ond
resclutions ang record minynes,

Ardicle No [2%); Termination or Expiration of Boord Membership

Baard membershio-shall angd Upon the explry of s Tean o upon Ihe exgiy of the
mierriber's validlty thereol in accordonce with any aopiicatle svstem or inshuctions in the
Kingdom. The Genend Assembly moy |based on-a becommendahion from i
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Directany) lemminale the membentip of any membaer whe < cbianl rofmoterding (tvee|
corsecutive mestings of (Tval separale meslings dunng his ferm of membashipwilhaut
o legitmate eacute occepled by the Boord ol Directon. However, the Ondinary Senaral
Assambly may dismiss ol or same of the memberns ! the Board of Tiractars, 'n this case,
tha Drdinary Geneal Assembly sholl iec! o new Board of Directors or creplocement for
the dismissed membear (a5 the case may be} in accordance with the provisions of the
Companies Low and its molemenhing regulatons.

Arficle No (30): Committees

Within the liméts of Its urisciction. the Boora of Cirecios maoy estoblish o pumber of
committess o= il deem: necessary occording fo the companys needs and
circurnstances fo perform spedific missions appoinfad by Boord of Dirgcion from fime 1o
time. Commitlee mambers maoy be oppainted from among 1he membens of the Bodked
of Direciors of from cihess. Individuol appointed s commitiee mambers shol only
perform the missions delegoted 1o them by the Board from fime o fime, in accordance
with the Instruciions and cirectives of the Boord,

Articte No (31): Board of Directors powers

sugiect 1o the powers assigned 1o 1ne Genargl Assambly, the Boora of Direciors sholl
hove fhe broodest powen and outhorifies in managing the company and s funds.
Dispasing of its offairs within and cutside the Kingdorn ond crawing up The gereral palicy
snwhichitshall procead 10 achigve tha purmpose 1or which the company was eslcbiishad,
This includes but s not iimred to, the following powers and autherfies: representing the
eampany in the sale. purchose, vacancy, and ccceptoncs of londs, real esicte.

apartments, ond vilis and receiving he price. Lecting and receiving the fenl. division,
sorfing, morgage. dellvery of the price. leasing ond recsiving the rent, tigning controcils
related ta it ond the compaony, impoling and exporting os- fhey see iif, antenng into
lenders, cuctiont. purchates and govemmen! confrocts, comparie: ond oubllc and
individual fociities, concluding controchs reiated |o them, signing ol dacuments related
o them. mplementing ond sepanvsing them, esicbishing companies and fociities in
‘which the compaony 5 @ pariner or independent, refering 1o the Ministry of Commerce
to complste thelr focilly, extracting commerciol recoid and licenses, odding and
delefing. isuing o freplocement 1or Iost ohes, omending, dismissing and deletng them),
sgning companies arficles of assocatlon or Those i which the company padicipales
and docurmantng thest conthachs with @ nolory public gnd signing the aopendicss of
ameandments o fhe articias of ossociotion beifore the notary public ond ol compeient
autharifies. Witharawing and saling some of all of the shares thersin of not parficiooling
in Iham or requesting thar fauidafion, concelialion. approving, ond vofing on baehialf of
tha company In general and privofe ossarmbliss, the parthen' osambly, seling ond
buying shores, accepfing 1he assignmant in comoonies, signing cgoraemarnts and deeds
betore ol officicl outhorities, and trading in afl commercial busineses. slocks. botds, real
estafe, commercicl and residentic p*u;rerrle: and olhers: Accaptance angd lE:ﬂﬂr-u o
vpon purchose, avacuotion, sole, ore-emplion, exchongs, asignmeant, ¢ o)
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ond coiecling the plice of tha soid tem, Clam, iligation, heoring and responding to
linwiieis, esiablishing eviderice, poymenl, ocoepling Ihe judamen|, obieciing 1c !, ond
asigning it in cny case broughl by or against fng company Defors any court ang in any
autherity, he & eniifieq 1o ioke on ogth, hearit, respond to f, ond complate gl l=gal and
cdministralive grocedlres reloted 1o fia company. Recelvé and collect amounts from
others, whather In cosh or checks, and from the compeien! authorliss, Opening
accountt ond stopbing signalures-of parties in companes, facifilies, or mavicuols. He s
enfiflec o cpen credits and guaraniees sign Intergst-free loan ogreaments and receive,
dsburse, and daposit them in the company’s aocount. The Board clio i enfiiled fo sign
on behall of the comporny commarcial popers, checks promissory notes, and bl ol
exchonge and provide guaraniess fo the company ond olners, opan anag manage
invesiment portfolios of ol kinds, purchase and sel shares and stocks. request financing,
opan credits, and focilles, wilhdriow and Sepasit, sus bonk guarontess ond signy all
papars, documents, checks and promisory notes. Open. edobish. ond manoge
investment ang redl éstale funds &f all nds. Puchase, el ond irmvest in cernonagl sharas
of shores owned by olhers at shores in comganias or indviduals 1o parficipate in the
manogemenl ol those componias, enabling fhem 1o ccguire o obiain oppropriote
profits. Fieading ond defending The company. E!EIErg::t!mg othars. in undetioking o
specific work. He shall haove the brogdest powears in manoging he company, driowing
up its palicies. decatmining ifs investmants, supservsing s work and funds, ond managing
i affairs-inside ond outside the Kingdom. For axaomple, nol fmited o, fepresenting the
company in its relations with otherns, govemmental ong private enfifies, chombers of
commence ond indusiry, private enfifies. companiss ond fociiifies of off kings. civil
defense, the ministry of Defense ang e brgnches, bordser guorgs and il eanches, wired
and wreless communications., Al governmental authorities and enlities, passports and
Iraffic. the Ministry of Commerce and Forelgn Affairs. the Geaneral Authoaty of-Iokdad and
ihcome. Collecling, payment, acimowisdgmeant, claim, delenss, pleacing, itigation,
sefiigmeant, reconciiafion. requeasting and mejecting oarhs, hearing witnasse:, aoccepfing
ond cbiecting lo |udgments. arbitrafing on behall of the company. reguesting the
n'n:uamﬂmu.!ﬁ:m of judgments, and coliecting what is ablcined from the implemeration,
representing Ihe company and canducting its business witlhy regard o real esiale and
lands, in the come of donation ond dikcharge, oeceplance of donation and discharge.
occepionce of ouiignment ong dischorge, morngage. acceplance ol morgage.
merging CSeeds. divsion and sorfing, undolng deeds ond entenng them into the
comprahaniive wyslem, receiving deeds, extracting o set of deedt in pioce of g lost one.
axtractng o et of deeck i place of a demoged one, ossigring the shortoge in the area.
seffing the ovadap in deeds and astignment and accepling the ossignment of oreas,
converting ogricultunal kanags 10 resicantiol cmanding ths owner's nome and civil jegistry
number. ﬂr‘ﬂﬂ'ﬂd"ng the boundories, lengihs, oreq. plol numbers, plons, deedy and therr
dote: and neighborhodd . names, signing Lagses. fEnawing Leases,_rgcahing ranl,
canceling ond fermingting Leases, safing and dscharging 1o » and to
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comparies, asloblising o —ompony, Hgning the kcorporgtion contrachk and
amendman! oppendicer sgning oportners’ ressiutions  oppoinfing and  dismissing
monogess. amanding the manaogement cigwse, enferng and axiing partnars. enferng
inte ‘exsing comoonies, nCredsing, decreasing, ang defermining copiial. Recsiving
surpius aliocalion, purchasing shores and stocks, paying, seling shores and siocks,
receiving the value, ssling the compony Deanch, qssigring shares ond siocks from the
copital, cccepting e assignment of shares, stocks and copital, fransteming shares,
stocks and bonds, amending the company’s purposes, apaning aooounts with banks in
the name of the company, sigring ogreements, armending the company’s name, closing
accounts with banks in the name ol he company. amending ihe 1emms of the arlicies of
qssociofion or amenameni oppandices. regilenng the company, registenng ogencies
and fradamarks, assigning or conceling lrodemarks, atftending peneral oszembies.
opening files for fhe company. opening branches or tha company, quidaling the
company, converling the company from a joint slock compony (o a mited iobiity
company, converfing the company from o Imited lebifly comipany 1o @ joint siock
company, convening the comoany from a joint fabiity company to g limited liobiity
company, canceing the orlicias of astociafion and amendmsnt gppendicas. Signng
the aricles of ossociohon ond gmendment oppendicss with the netary pubillc,
extracting and renewing commercial recotds for the company. subscnbing o the
Chambet of Commerce and [anawing them, raianing o Ing Quallly ona Stondords
Deparimant and the Specifications ond Meliciogy Aulncdty. exliaciing ond renawing
kcenses 1o the company. converting the company branch 1o aninstitulion, converling
the company from a simpse imited partneship 1o afimitsa lobilty company, relering fo
telecammunicalions componies, establishing ‘elephones Fived o mabile phones in the
company’s nome. refeming to ihe Minstey of Invesiment and sianing bBefore It refeming 1o
the Capilal Market Aulhchty, entanng fenden ond receving lomms. signing conliocts
refaled fo fhe company wih oihen. publishing fhe erficles of associotion, amendmean!
appengices and thelr summarnes and the arficles of auackation in the Officiol Gozelte,
chonging the [egal entity of the compony,; commercial records refening 10 the Pecords
Department, renstarng commescial reconas, resenving the froge name, regisianng e
rademork, ond astigning the Irademark, assigning the trode nome. Opening ©
subscription ot e Chamber of Commetce. renewing o wbscsiption al the Chamber of
Commerce, sipning ol gocuments at the Chamber of Commerce. opproving the
sianoture ot the Chomber of Commerce, ond conaeing the signoture ot the Chomber
ef Commercs. Manoging (he business of the commercial company, adding an activily,
erdenng lenders ang receiving lorms, exrocling o commercial ragister, ienewing the
cammercial regkter, managing the commercial regater, canceing the commerciol
regs e, supervising the commerciol egister. omending the commerciol regiler. opaning
o branch of the commertial register, frenslaning the commerciol regisier, exrocting a
repiacement racerd for & damaged or iost one. Refering fo sodial msleance. the Iokot
ongd Income Authority, the General Authorily of Zoxat ond Income, and the Civli Defense.
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Eaguﬁding bonks inrefening o ol banks, transteming riom ogccounit whather I forgign
currenoy of locdl currency., exrociing credit cards thal comoly with Shara provisons and
jeceiving them ong fecaiving ther passwords, extocling. recelving ond wiifing
checebodis, Biuing and recelving carfifiea checks. rEcelving ond coshing fransierns.
subserbing 10 sofe daposit boxes, renewing subscrighion losala depos boxss, opening
sofe depasit boxes. retnieving sofe cepoit boxunits, sigring ¢ requesf for bonik loans thot
comply with Shano provisions and confrol ond occepfing their lerms, conaitions and
prices and signing their confroch. forme pledge: ond repayment schedules and
recelving the loon and disposing of I requesting exerption from loans. rescheduling
installments, requesiing o bonk credit, signing contracts and lorms, regquesting © bonk
guarantas, doning and recelving he guorantes and ragistering I, reguesting polnts of
sale, obisching 10 checky. recelving checks, managing investment portiolio, extraciing
orool of debl, guidating invesiment porticlios. reguesting information aboul securities of
all types. el division and foding, seling ong cabecting ihe price ond depositing them
in portfolios Company cccounts, opaning an account with Shara confrols, withdrawing
fram the account, depositing infe 1he ococount, exlracting and receaiving an ATM card
and enterng ond receiving s posswords, extrociing an occount statermnent, aclivating
the account, coshing the check, updating cccount gale, closing the account,
Receiving confribulioh cerdificates, recelving the vakia of shares. recsiving profits.
recgiving swphus, ond opening Investment portiofios with- Shavle conbiols,  Edifing,
amending. and canceling orders. subserbing 1o invesiment bumd units thal comply with
sharia provisions, ang recovarng Investmant furd units, Regording-secretarials ond
municipalities in cpening shops. swing llcemes renewing liceniey, canceling llecerses.
transfaring licenses, issuing bullkding and restoration permils, Bsuing fencing licenses,
ksuing demaiiion licenses. refering 1o the Genergl Administrafion of Urcon Planning.
suing buliding complation certificales. lana plonning, issuing hecith cards, convering
agncultural lands Yo residenfial, entefing lendears ond recelving fomms, and with regard to
passports issuing © passport. renewing o passpor. Bsuing o powport instead of o lost or
damaged passpot, Bsuing o ravel permil, odding o depeandend, issuing o follower corg,
transtesing lobor sponsorshie, ksuling lravel visos instead of o lost or damaged one,
dropping labor, managing ports offcire, registenng for Ine slectronic sarvice, uing a
résidence, renewing @ residence, kiving © residence insieod of a lost one, making an
exil ond relum,. moxing o finol exl, transtening sponsonhip, ensfering infommation
Updale dalo, dsmising o worken amending ¢ professien. moking escope repor,
canceling escape repor!, Canceling exit and returm. canceling fingl exdl, exfraciing visit
visa extensipn, xhecling phnt doig shgel, refening 1o deponation ond. expolricies
deparfmeant, kegoarding The [obor ond: workar: affice n concallng viaos, updating
worker' date, bouidating and conceling workern, reporiing escope workan, cancaling
escaps leporfs tor workers, completing labor procedurss with socios msurc:nc:ﬁ refaming
m the computar departmant in the labor force o dismiss ong WSS,
appoiniing ang cismising Sauds, recelving Soudization carificates _ ' dmary
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and seconcary files, renewing and conceling hem extiaching panl dafa sheet.
fransianing ownerthip cHociitles, lovidating and ¢arceliing tham. relaning 1o the clvi
offices geparimen] for recruitment, oSigmung o vig, canceing o visg, recnullmenl,
receiving visg compensaticn, fransfarming ipansoship, amanding profession, exraciing o
work icense, reponing escope. concaling sicapes repart, opening o fle, oclivoting the
Soudi poral. ond ypgrading to the second level. Regaoraing e Industial Devalopmant
Fund inreguesting o loon, concluding o conlract wilhy the lund, providing guarenions and
salidorty with them, and slaning before the notary puble, Begording the Indusinal
mortgege, recalving the inon, assigning the loen, requesting the absence of any
finrancial obhgaticns, ond repoyirg the ican, Regerding the Genergl Troific Depariment
in |55umg a driving lcense, issuing o reglocement for o damoged of Iost driving license,
renewing a driving license, suing diving licenie. issulng ¢ diving licerse in repiocement
of o domaged of los! one. renewing O driving license. issuing piotes. renewing plofes.
transfening pioley. drapping cor plates, oblaining o cox repair parmil, purchosing a cor
plote from trolfic, exparfing the cor, changing the caior of the car, ssulng o driving
Ecensing for the car and fiing ond canceling o thelt repon, Objecting, 5&HF~ng_ ong
adjudicoting viciotions, exiracting print doto sheel of caorsang vidlolions. Regarding ne
secunty agencas inrefaning fo tThe emirale and the division of implemenfing legal ruiings.
police stations. the Road Secuity Commarnd. trhe Gensral Fretidency of Intellgence, the
General Deparimen| of Mujahigesn e Fogilities Security Forces, Ihe CGenergl
invesligotions. the adminisicalive Investigations, the Cimingl iInvestigetions, the General
Directorote of Dnug Confrol, the Generg? Direcicrate of Prsons. the Genergl Dractongte
of Civil Daferse. the Genengl Direclorate of Border Guands. Regording fhe minisiies in
refering 1o ihe Royal Caurl the Minislry of Justice, the Minktry of Intenioe, the Minstry of
Forzign Atfairs. Refeming to ond manoging Irademarks. managing. ossigning. ondg
concelng commarcial powars of attomey, Manoging the qualily, fype ang predious
metals Managing The berol professions, otiaining o certiicate of argin, ond requesting
g custorns sxemption. Retering o the Minkly of Commerce, the Minkiny of Invesimenl,
the Minkiry of Fnonce, the Minkty of Agiculture, the Mintstry of Lobor ong Social
Developmeant, the Minitry of Municipgl and Rural Affois, The Ministry of Ecucalion, the
Ministry of Health, the Departrment of Hedlih: Aflcls, ond pivote ond govermmant
hospilals, Regquesting and recalving medical mportfs, relening lo the Ministy of Cufture
and Infermation. ang otiaining permils 1o cbfain-a license. Releming o the Ministry of
Housing, tha Minkity of Elaciicity ond Water, the Minisiry of Energy, Ingustry and Minesnal
Resources, tha Minkty of Transpor, the Ministry of Chil Sarvice. the Ministry of
Commurications and Information Technology, the Ministry of Economy ong Flonning, ifs
Branchas. and affiicted deportmants ond sections. Regarding the govemman! faciities
in ralering 1o the Soudl Arobion Monelary Agency. The Generol Orponizofion for
Technical ond Vocalional Training, the General Crpanizalion for Ports, the Genengl
Oraanizafion fn:r Gn:nn Silog ang Flt;:u.rr Mills, the General {}r.;ﬂnlzull-nn fu:::' Retiremant, Thrﬂ
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Inturonce, ifs bronchss:, alfilated departments, and seciions. Reganding the gevemmeni
entities in tefeming 1o the General Authonly for Guardionshp overtne Funds of Minoss ong
Those in TneiriCare, the Control and Investigofon Authority. 1he Public Prosecution. the
General Autharity for Investment, the Copilal Markat Authortty, fne Scud Slandards,
matrology and Quaity Crganlzation, the CGensral Authoriy for Fooo and Drug, the
Authorty for Industriol Cifies and Techrology Zones, the Boyal Commzsion for Juball ong
Yanbu, the Supreme Authorty for Seiflement of Labor Depules. iis branches, ofilioted
deporiments. and secfiomn: Relering o the Prmory Authority for Setflament of Labor
Dispules, the Genelol Aulhodly fof Audiovisugl Medio, Regarding the oot in buying ong
ssling cars withoul diving them. translemng cwneship. reécsiving the pnce and paying.
imporfing cors, buying ond seling heavy aquipment withaul driving them, tranfaning
owneship. recelving the prces, ong pdying, Refamng o cusioms ond car Susfoms
clearance, iksuing Foense plates, mfaming lo the Ministry of Transport 1o extract cor
operating cards, seling cors retumed by inherdfance without driving them, transfering
awnemsnip, feceiving the pice. buying a cor withou! driving It and regsiering the
ownership, Regardng the telecommunicelions companies in requesting all sefvices
provided By telecommunlcotions’ companies, releniny 1o o company. exhociing o
michile SiM card, replacing a mobile SIM card. extracling o replocemanl 3V corg for o
domaged of st mebile phone, ranslerning o mobile SIM card, assigning or canceling o
mabile SIM card, reguesting e esloblish ¢ kndine, Transdfening o lendine phone,
conceling o ossigning o iondline phone. Fegoarding the elecincity company in
raguasting-disconnection of eleciicity metens. objacling 1o bills: Regording the mal in
reguesimg o mallbax, fecelving o maibox key, recaiving reghiarsd mail, oblcining o
cersing card Tor the box renewing o concealing the whserpdion fo the box, ond
dubursing armounts depcsited in the mar books, Regarding the industiol Tcerses in Bsuing.
renewing. and amending licenses, adding on ecitity, eserving nomes. conceing
licemges, wbscribing fo the Chamber of Commerce, mnawing fhe wwbscrigtion 1o the
Chamber of Commerce, refaring o socinl insurance. refering to the civll defense ond
the General Autharity for Zokat and Income, fronsfening licenses. The Boord of Directons
5 required 1o oblain the cporoval of the Generdl Assembly when teling the company's
gsials whose value extesads fifty percent of the valve of Its total assets, whether the sale
it made thiough one dedl of ieveral deals. In 1his cose. the deal that leads 1o axceeding
fitty percent of the volue of the ossels s contiderad the deal inat requires the agproval
et the Geanesal Assemibly, This parcentoge i calculatad from the dota of the fist dadal
mace duing the previous Iwelve manths. Tha compaten! aufhorily may examgp! some
actions ond behaviors from the provisians of this article. The Boaed of Direciods may, wiihins
ther imidls of s judisdiction, deleoate ane of more of ils member: or a fhird party 1o Comy
out o spacific task

Arlicle No (32): Chairman, Vice Chalrman, Managing Director and Secretary powers
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|. Tne Boord of Directars snall apgcint, o [ fisl meating, form omong s members the
Charman ong Vice-Choirmen of the Boord. The Soard of Drectons moy appoint fom
amang frmempers o Maneging Director

2. The toord ol Direclans shall appoinl-© CEQ fram amond its mamberns o ofthas The
Choirman ¢f the Boord thall be ressoribla foe the fallowing: ropresanfing the Samipany
in the sale, purchase, vacancy, and ccceplance of lands, real esiate, aportmants, ang
villas and receiving the price. Leasing and receiving the rent, division, sorfing, mortgcgs,
delivery of the price, lecting and retcsiving the renl, signing contragls ralated o It ang
the company, impording and expording o they see fil, enfedng into terders, ouctions,
purchases and govemnment contracls, compenies ond public ond ndividual tacilities,
concluding controcts relateg to them. signing of deocuments related fo Tham,
implementing and supervising Ihem, estoblishing companies and fosiities in which the
company i ¢ pornes o indepandent, réfeming 1o the Minisiny ot Commerce o complete
their facility, exiracling commerciol reconds and icenses, Adding. delefing, and ssulng o
replocemend for los! ones, amending, dismissing. ond dalafing thanm. Signing companies’
arficies of association or those Inwhich the company paricipotes and documenting thes
contracls with o nolory putlic ond signing the oppandices oramendments 1o the oflicies
of ossociation peiore the notary publiic and all competen] aulhorilies, Wilhdiawing anc
seliing some o ali of the shares tharein o rot pariicipating in them or requesting their
lguigation. cancailation, opproving. and voling on behctf of the compony i generdi
ond private assemblies and the partnars’ assembly. Seling and buving shares, cocaping
assigrments in companies. signing agreements and deeds belore ol officiol authontss,
and troding In ol commerciol busingsses, sfocks. bonds. recl estale, commercial and
residenfial properies. and others. Acceplance ond regitration  upon. purchose,
svocuction sole, pre-emplion, exchonge. gssianment, receipt, delivery, ond colleciing
the price of the soid ilem, Clgim, ltigalion, hearing ond respanding o lawsults,
sstoblishing evidence, paymen!, accapting Ihe judgmenl, cbjacting to I, and cssigning
it in any case broughf by or ogainst the company before any court and in any outhority,
He Ik enfiflad o foke an oaflu heat . réspond o . ond complete ol legal .ond
cdminisirative procedures reloted 1o the company. Recaive ond coligct omounts from
gtrers, whelher In cash of ¢hecks. and from the compelen! auihoiities. Opening
occounts and stopoing sianatures of partias in companie:, fecilties, or individuals. He'ls
enfitied lo open credits ond guerantees sign inferest-ree loon agreements and receive,
dsbure. ond deposit them in The company’s cccount, The Boord oo i enfitied 1o sign
on bahall ol the company commerciol popers, chiecks. promissory notes, and bills of
exchangs and provide guaraniess to the company and others, cpen ond monoge
Investmenl porticiios of ol kinds, putchase ongc sef shoras and stocks, raqueast finoncing.
open credils, and facililies. withdrow and deposil, k=ue bonk glLarontess ond sign ol
copern, documenis. checks, ond praomisstory noles. Open, esiablish, ond monage
Invastrman! and real estate funds of all kinds. Purchose, seil. ona invest in pesonal $haores
on thares owned oy othen as shares In companigs o individuots o parlicipale n fhe
Jﬁfﬁijjif%?%;
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rmancgement of those compenies. enabling them 10 acaulre or ebtain approptiale
profits. Pleading and dsfending e comipany, Detegating others In undertoking o
specific work, He shall have the broodes! powers In monoging the comaany, diswing
up its palicies; determining ils Invesiments, supenviemg Its work anc funds. ond managing
its affais inside and outside fhe Kingdom. For exampie, nal imiled to, representing 1he
company in i relalions with oihes, gﬂuarrrmer:‘rci and privote entitigs, chambers o
commerca and Indusly, pifvale enlities. compaonies and fociities of ol kinds, ¢ivi
defense, the Ministry of Deferse and ik bronches, border guands andg its branches, wirec
and wireless communications. Al govemmental aulhonities and enfities. passports and
traffic, ihe Minsty of Commerce and Foralgn - Affains, the General Apthority of lokat ang
Income. Colecting, poyment, ocknowiedgment, claim; cefense. pleading, Itigation,
settiement, reconciliatian, requeasting and rejecting caihs, heaing witnesses, occenfing
and cbiecfing 1o judomenis. orbifrating on behall o the company. requesling ihe
implemeaniation of judgments, ond collecting what Is obtained frem the implemeniation.
Tne Chorman of the Board sholl be responsibie for represeniing fhe company ang
congucting its busimess with regord 1o racl estals and lands, in the cose of donation and
gischoargs, accsptonce of donalion and discharge, occextonce of gssignmenl .and
dischicrge, mertgoge, occepiance ol morgoge, merging deeds, division and sorfing,
updating deads and anlerng them into the cormprehensive system, recaiving deads,
exracting o $=t of deeds in ploce of olest one, exttacling a sel of deeds In place of ¢
domaged ohe, ossigning Ihe shadtage in the areo, seiling the overiop in deeds ong
assignment ond accepfing the ousipnment of areas, converting agricultural lands 1o
rasidential, omanding the ownsr's nome and civil regitry number, amending he
boundaries. lengfhs, ares, piot numbers. pians, deeds and their dates and neightomood
names, Hgning Legses, renewing Lecses. feceiving rent, canceling and leminafing
Lacses, seling ond discharging to heir. and with regard to companes, eslabishing ¢
company. signing the incoporation confrocts ond amendmen! oppendices. signing
partrars’ resolutions, appointing and dsmissing mancgers, amanding fhe management
clouse, entering and exiting pariners, enlering mlo sxisting componies, Incredsing,
decrecting. and determining copital, Receiving surplus gllocation. purchasing shares
ond stocks, paying. seling shares ond stocks, receiing the vorue, seling Ine company
branch, assigning shares and stocks from the capital, accepting the assianment of shares
stocks ond capital. Momfering shares, stocks and bonds, amending ihe company’s
plrposes, opening occounts with: banks in the name of the company. signing
agreements, amending the company’s name, closing accounts with Banks in the naome
of the company. omending fhe feme of the odicles of cssociation or amendmant
oppendices, regisienng the compony, registering agencies and trodernarks, aisigning o
canceling trademariks, altending generg! assemblies, opening filss lor the compony,
opening branches for the company, iguldating the company, Converfing The Company
from & joint stock company 10 o Imited Eobility company, convarting the company from
a Emited llokilly company 1o ¢ jeint stock compony, converling the .
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joint llakity company to o imited llabiity company, cancaling the arficles of astociation
and amandment apeendices, fgning the arlicies o cssociafion and amendmien|
copandices with tha ngtary poblic, exirecling and renewing commetcion reconds for the
company, subschbing 1o ihe Chombe of Commerce and rengwing therm, @ltemng o
rhe Ciualily ond Stondards Depoarimen! ond the Specliicofions and Malplogy Authaority,
extracting ond renewing icensss for the combony, converiing the company bronch 16
an inslitulion. converting the company from ¢ simgle Imited partnership 10 ¢ imitec
ablity company, retering to telscommunications companias. establishing telsphones
Fixed of mobiie phones in the cofmpany's nomea, refefing e ihe Ministry of iInvestment
ond signing before if, refering 1o the Copital Marke! Authorty, enienng fenders and
receiving fomms. sianing controcts related to Ihe company with ofhers, publishing the
criicies of association, amendment oppendices and thelr summaries and ihe arficles of
associetion’ in the Cificial Gazette, changmg Ihe legol enfily o the company,
commarcial records refering o the Records Departmant, fontfening commearcicl
records, reserving the frode nome, regisierng the rodemark, ond assigning the
ttodamark, asigning fhe rode nome, Opening a subscrintion .ot the Chamber of
Commerce, renewing o subscription ol the Chomber ol Commerce, sgning o
documanis ot the Chomber of Commerce. Gporoving the signature al the Chamiber of
Commerce, and canceling the signoture of the Chamber of Commerce, Monaging tha
cusiness of the commercial company, cdaing an activity, entering tendears and receiving
farms. axfrocting o commercial register, renewing the commercial register, manoging
the commerciol register, canceling the commercial reglster, supervising the commercial
regisfer, amending the commercial egsien opening & bronch of ine commarcial
register, fronsfeming the commercial register, exiraciing o replocement record for o
doemaged-or lost one. Relerring 1o social insurance, fhe Tokaot and Income Authorlty, the
Ganerml Authority of Zakaf and incomea, and the Civil Deiense, Regording cloims belore
ihe couwrls m claiming and Ting owsuils, pleoding ond defendng, hesmg and
responding 1o kiwsuits, acknowledgment, deniol, reconciiction, ‘assignmen!, acguiticl,
reguesting an-sath ang relecting Ul ond refraining rom B bringing witngsse: - and
gvidence ond chalengng them. Responding, wounding and amending. challenging
forgery. Cenying handwiiting, sechk ond signaturss, requesting 4 novel bon ond litfing &
tefaming 1o he ssizure and execution dzparimants, requasing setzure and exacution,
and oebitration, oppointing experis and arclirotors. challenging the reports of Bxparts
and aroiratons and rejecting ond replacing them, requesting ths applicanen of Aricle
230 of Ihe Shong Lifigation System, regussing the mplementation of [udaments,
accapling. denying. ond objecting to |wdgments, requesiing an oppect and
reconsidaralion, moarginoizing jpdgment deeds, fequestingrastorction of honor and pre-
emplion, completing whot s required o aftend sessicns in ol lowsuits befors all Couns,
recaiving amounts, dividing Ihe esiale and woriing the share, executing he will, and
recelving judgrment deeds, Requesting the ralenci of ine jpweitdiie Judge’s recusal,
eniry. and intarferencea, Defore ihe Snang couns, the adg uﬂnl is. the 3oarg o
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Grievances., e lotensic medicdl committéss,  the labe czimmities), The finongial
disgule resolution committess, the bariking dspu's setfiemesnt commitiess the
cormmiliees for setling sacurfies disputes) Thae officas for 2ting commerciol paper
dsputes. the commiiees o resalving commarsial disputas, 1he cwttarms coammiliass,
tha commerciol fraud committees, Jhe commitiees 1or setifng intrgnece dispuies ona
vislatians, re Control ond Invesiigation Authorily, the Public Prosecution; the Suprems
Judiciol Counci, Reguesting annulment of the judgmen! belore the Supreme Court, the
Commifies for Consaering Violations of the Hedlih Professions Proctice System, and fhe
Committee for Corsiderdng Viclatiorn: of the Provisions of the Health Fociities System,
Regarding banks in efermg o al banks, ranslering from occounis whether in foreign
cumency oriocal curency, exlraciing credit cards thot camply with Sharia provisions and
recelving them and receiving thelr posswords, exrocting. recerdng and writing
checkbooks, Bsing ona recahing cerified checks, recelving ond cashing transfers,
subscribing 1o safe deposit boxas, renewing subscription fo sofe ceposit boxas, opening
safe deposit boxes; rinaving sofe deposit box units, signing o request for bank cans thal
comply with Sharo provisions and confrols and accepting thelr tems, condilions and
piices and sgning thelr confracks, forms, pledgss and repoyment schedulsy and
receiving the loan and disposing cf if, requestting exermplion rom ioens, rescheaubng
instaliments. requeasting o bank credil, signing conlracls and lomms, requesting o bank
guorantes, signing ond receiving the guarantes ond registerng il requesting points ol
sole, objecling to checks, recelving checks. managing investment portfolics, axiracing
proof of debt, llouidating invettment porfolics, requasting informalion about securifies of
oll types; ther division and trading. seling and collecting he price and deposiling tham
in porifolios Company accounis, opening an cccount with Sharia confral, withdrowing
from the-cccount. depcsiting inla the accounl, extracling and receiving an ATM card
Gnd entening and receiving its passwords, extracling on occount sictemant, activaing
the cccount, coshing the check updating cccount data, clesing the account,
Recaiving confrinution cerlificales, receiving the value of shares. recelving profits,

ceiving surplus, ond opening invesimen! porttolios with 3horig ' contrls. Edifing,
amending, ond canceling orders. supscriping 1o investment fund ynils thal comply with
Shoro provisions, and recovering invesiment fund units, Regording secrefarnials ond
municipaities in opering shops, ssuing icemses. renewing licanses. canceling licenses,
transfering licenses, Esuing buiding and: restoration permits, issuing fencing licenses,
ssuing damolition llcenses, referning fo the Ganeral Administration of Urban Pianning,
Issuing bluliding compilelicn cerificates, lond planaing, suing health cords, converfing
agriculiurgl lands b tesidentiol, enterdng tendars and racaiving fame, and with regord fo
passpots Biuing o passpon, fenewing o passpord. ssuing o possport instead of ¢ sl o
damages passport, ksuing ¢ frovel permit, odding o dependant, swing o follower cord,
transfering labor sponsonshlp, Bsuing fravel visos Instecg of g iosf or domaged one,
dropping lebor, manoaging pords atfairs. regeianng lor the slecironic servics, suing o
residence, renewing o residence, ssuing aresidence mstead of o lost TRaking. an
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axit and retuin, making ¢ final &xdl, framvstering sponsoship. ransfering Information
Update dain, dismissing o worker, amending 4 profession, making escope repofi,
conceling escops repoft. canceiing exil and refum. conceiing final axt, extracling vist
visg extension, extrocting prdnt data snesl, refering fo deporiation and expaliates
department. Regarding the later and waorkens office, caonceling visas, updofing workers'
dota, lguidaling and canceling wolrker, reporling escope woikers, conceling sscape
reports for workers, completing labor procedures with social nsuronce, relering 10 the
compuier department in fhe idbor force o dismiss and appoin! workets, appointing dne
dismisting Saudis, recelving Soudization cerlificoles, opening plirmary and secondary fBes,
renswing and canceling them, extracting print dato shee!, homsfening ownership of
focilitles. bguidating and conceing them, refesring to the civil offices’ depariment for
recruifmant, obloining & visa, canceling ¢ v20, recruitment, receiving visa compeniaiion,
transferring -sporsorship. omending profetsion, extracting o work license, reporting
escope, concefng escdpe repod. opening g file. oclivefing the Soudl porial and
upgrading 10 the second lavel. Regarding fthe Indusinal Development Fund, requesting
o loan, concluding @ controct with the: fund, providing guanantors and mﬁ-::!uriw with
tham, ond signing belore the notory public, Regarding the industrdal martgage, receiving
ihe loan. ossigring the loon. requesting ihe atsence of any financiol obigations. ond
repaying the ican. Regarding the Genargl Traffic Deportment, inksuing o driving bcensa,
siuirg & replacemen! for o damoged or los! driving license. irngwing o diving ficerse.
wsing diving lcense, Issuing o driving ficernse In replocemen! &f o domaged ot lost one,
renawing o diving icense, Bsuing plores, renewing plaies. ransfering plcles, arepping
car plates. obiaining & car repalr permit, purchosing @ car plate from iralffic, expeoriing
fhe car, changing Ihe color of the car, ssuing g diving licensing for fhie cor, and fing
and canceling o Ihefl report. Chjeciing, sstling. and adjudicating viclatians, extrocting
print doia sheet of cars ond violations: Regarding the securily agencies, in refeing 1o
fhe emiote and the division of impliemeanting legal riings. police stations, the Rood
Secuity Commaond, the General Presidency of Inteliigence, the General Depariment of
Mujchideen, the Fociities Securl'y Forces. the General Investigations. the Adminsirative
invesligations. the Crimingl Investigotions. 1he General Directorate of Drug Control, fhe
Ganerql Cirectorote of Frisons, the Genesal Directorate of Civll Delense, the Ganergl
Sireciorole of Border Guards, Regording fne ministries in reieging 1o the Boyal Court, the
Ministry of Justice. the Minisiny of Infesior, the Ministry of Forelgn Afiairs. Refering 1o and
monaging rodemorks, Monaging, 0ssigning, and canceling commercol powers of
attomay, Manoging the quality, type ond precious melols Monoging the Fberal
professions, obtaining a cerificole of argin, and reguesiing a cusioms exemption,
Refaming lo fhe Ministy of Commerce; Ihe Minisiry of Invesimend, the Ministry of Finance,
the Ministry of Agriculture, the Minstry of Labor ond Social Devaeiopment. the Ministry of
Municipal ond Rural Alfois, the Ministry of Education, the mMinssty of Haaglth, the
Deparmant of Health Atfoirs. and privele and govemnment hospilais. Peguesiing and
receiving madicol repoits. efening fo the Ministry of i
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obloining permils o otlain o fcense, Refering fo the Minsty of Housing, The Minstry of
Bleciicily and Waier, the Minisiry of Engrgy, Industty ond Minerdl Resouices, the Minisiry
of Trarisporl. the Minstry of Civil Service, the Ministry of Communicaiions ond intormation
Technology. the Ministry of Economy ond Planning, ifs bronches, and offiicted
deportments and sechisns. Regarding the govesnment fociltias in referina o the Soud|
Argbian Monefary Agency. the General Orgonization for Technicol ond Vocafionat
Treining. the General Organization for Pores, the General Drganization for Grain Sllos ong
Fiour Mills. the General Crganization for Relfisment, the General Organization for Soud
Arapian alfnes, ond Ihe Ganeral Crgonzafion for Social Insurancs, s branches,
atfiicted deportmants, and sections. Regarding the govemmen! enfifies in refeming to
the Ganeral Authority for Guardionship over the Funas of Minos and Those in Their Care,
the Cenirof and Investigaiion Autheorily. the Pubiie Presecution, the Ganeral Authorty lar
investment, ihe Capital Market Authanty, the Soudl Standords, Melraiogy and Quality
Organizalion, 1he General Aulhorty for Food and Drug. the Authority for Indusiicl Chtes
ond Technology lones. the Royal Commission for Jubal ond Yanbw, the Suprama
Authorty for Setfiement of Labor Disputes. its bronches, offfioied deparimants, and
sectiors. Refering lo the Priimory Authonty for Setilement of Labor Dsputes, the Generdl
Authority for Audicvisual Medio. Regarding the cars buying ang seling cars wilhou!
driving ‘them, lronsiemng ownersnip, receiving the price and paying, importing cors.
buving cnd eling heavy equipment withou! diving tHiem. traniferning owneship,
recaiving the price, and paying, Referning 1o cusfoms ond cdr custorms clegrancea. issuing
censae pioles, rEfE{Iiﬂg 1o he Mingiry of Transpor 10 exract cor pperahing cords, selling
cars refumed by inhertance without driving them, franstermng owneaship, recelving ihe
price, buying a con withou! diving if, ond registering the ownennip Regarding ne
lelecommunicalions: companies 0 requesting ol servicas provided by
telecommunications comparies, refaning 10 ¢ company, exirocting ¢ mobile 5IM cord,
replocing @ motie SiM card, extrecting o raplacement SIM card for @ domaged or lost
mobile phone, Iransteming o mobile $iM card, cssigning or coenceling @ mobile M card,
raquasting 1o estabish o landiing, tronsfaring ¢ landiine phone, canceling of assigning o
longine phone. Regarding the eleciiclly company in requesting disconsection of
aleciricity metaens, chiecting to bills. Regarding Ihe mall in requesting a mailoox. receling
@ mailbox kay, receiving registered mail. obicining o Ecensing cord for fne box, renswing
of canceling the subscripfion fo the bow and disbursing amounts depositec in the moi
pocks. Fegarding fne industriol koenses in Bswing, rengwing. ond amending licenses,
adding an ocfivity, reserving names, canceling koenses, subsenbing 1o the Chamber of
Commerce. renewing the subscription 19 the Chamier of Commerce, refering 1o sociad
insuronce, refering 1o the <ivi datente and the Geanerol Authority for Zaketand Income.
fronstenming ficenses. He i enfitled o recenve and deiiver oll of the cbove, ki offomeys
are antitied 1o receive ond deliver alf & the gpove. In addition, referning 1o all parfies
reigted o off of the obove, complating all necassary procedures. ond signing whal i
reqguirad. The Snafmon of the Board of DireCiies iholl delegota, by o written fezolution,
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saime of his powers to Glihermemizan of the Soord or ofhen 15 Comy ol O specilic wodk,

The Vice Charmian of ihe Bogrd of Diecions shall reploce the Chogitmon of the Board o

Deeclon in his obsence.

+ The Boorg of Dyactons shal appoint a Secretany chesen fram omong 45 members o

from other.

Chapter Four: Shareholders’ Assembilies

Article No (33): The Sharehoiders General Assembly Meefing

1, The Gensral Assembly meeting shall be choired by the Charman of Ihe Soard of

Direciors or. In his absence, by the Vice Choimaon, it both ore abseni, ihe Soord of

Directars moy appeint one ol itt membsars 16 chair the meeling. In the-evenl thol rone

of the olorementioned s avafioble, the shaeholaens shall appoint @ person, either fom

amang Ihi board membes o from outside the board, to ehalr the mesfing through a

vole,

2.Every shareholdar hos: the right to ohend the General Assembly meeting. The

shoretiorder may outhonze anather geson, wno s not g member of fhie Scord of Direciors,

o attend on thelr beha,

3The Ceneral Assembly meeting may be held, and shorehalders moy poiticiocta in

dicussians and voling on resclufions, through the use of modern lechnology.

Arficle No. (34): Convening of General Meelings

\.General ond special meefings shall be Convened by the Board o Dreclos, The Board

shall convane the onnual general mesting within fhitty {30) doys of o reauest from the

auditor or shorehoidern representing df 'e0st 1en percent [10%) of the compony s shores

wilh w:..ing rights, The audifor may convene the annugl general meating if the 3oord 1ok

to do so within thirty (30} days of The oudi oy rieguest,

2 The :&m_nas; referad ton paragrash | 1] of this article shall specity he matlerns on which

the shareholdarn are reguired 10 vole.

3.Molice Parod: Notice of o meefing shal be given ol least iwenfyone (21} doys befors

ihe dale fiked for The meeting. in cccordance wilh the regulalicns, and sholl be given

Eays

g. Regstered letters 10 Ihe shoreholders of thewr oddresses os recorged in the

shareholders’ tegister. or Dy electonic mearns.

b, fancing a copy of ihe notice ana ogenda o the Commergiol Register, oiwel oo

cogy to the Copital Morke! Authodly IT Ihe company & sted on 1he copital maket on

th= gate of tha nofice.

4, Tna nofice of ameeting shal include, at a minimum, the fallcwing

a. A statemant of the pensons enfitied o atiend the meeting ond \hai fight 1o appoint a

proxy who' E no! g mambar ot the Boars - of Diectors, and o stotemant of the

shoreholdar's dght 1o dscuss tha ems on the ogendo. sk guestions, ond exencise Ihek

yoting rights

b The gloce, date, and lima of e mestimg.

<. The lype of assembly, wheiher general or special ::“U "i
f L B \
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d. The cgenda of Ihe mesaling, Including the ilems on which fhe shoreholdan ae
fequerad o vole,

Article No. (35): Quorum for the Ordinary General assembly meeting

| - The ordinory genetal ossemoly meating shol not ba valldly feld uniess aftandsd by
shareholdeas raprssenting ot least hatf of the company's shoares thal have vofing righis
2= |} the nacessory guotum & not avaliobée lo hold the crdinary general assembly
meefing in accordance wilth Parograph Mo, [1].of this Ariizie. o codt shal be senf o g
second mesiing 1o be hald under the some condltions stipulated in Arficle Mg, (MNinsty
One| of fhe Companies Law (within thirty] doys followinig the date specilied for noiding
ihe previous meeling. However, the secand meeting may be held one hour affer the
end of the term specified lor the fint mesting, provided that the inviiaghon to hold the firgt
meeting includes gvidence of the posiibiity of holding that meeting. In ony coe. fhe
second meealing shall be vaiid regordlass of e number of sharet with voling rights
reprasentad iherain.

Article No. (34): Voling in assemblies _

| - Tha memben of the Boord of Directon shall be slected by ardingry voip. Membes of
ihe Board of Directors shall not podicipate involing onresclulion: of the tssermily relaled
io businesses and confracts inwhich they nove ¢ direc! orindirec! Interas! or Ihat mvolve
a-conlkct of interest,

Arficie No. (37); Resolutions of assemblies

| = The resalutions of The Crdinory General Azsembly are stued with the appraval of the
majority of voling dahts represented af the mesling.

2- Extraordinary general gssemibly resolulions shall be issuad wilh the oporoval of [two-
fhirds] of the voting rights represented at the mealing. excep! I he resolufion relates 1o
an incredse of dacredss In copital. axtending (he lerm of the comomy. or it dissaiution
belore the axprotion of the term soecified in s arficles of ossociafion, orils mergar with
angtner company of I's civisian info twes of more companias, In which case i sholl not e
valid unisss it is issusd by o [inree-guariers) of the voling rights répressntea in the mesting,
Arlicle No. (38): Discussion in the assemblies

| - Every shorehoider hos therght {o discuss the topics inchidec in the Ganeral Assembly’s
agenda ang direct quesions regarding them 1t the mambers of the Board of Direcion
and the guditor, Tne Bood of Dreclon or the cuditar answers shareholders” quastions 1o
ihe extent that does nol expose iHe company's infarest o harm, I a shareholder finds
tha! the response fo iz question = insuthciend, it may cppedl fo the Geaneral Assemibly,
and Tis decision in this regard shall be effective.

Arficle No, (3%): Preparation of Meeling Minutes

| - At the assembly mesting. minutes shall be argwn up 1hot incluge the numbe:s of
sharehgidens prasaent, In person or on behait, he numbar of shores in thair powsassion, in
mpenon o on behal, the numper of votes ossigned fo them, the resaliliom lazen, the
rumBer of volac thal approved erapooasad tham, ang o comgpiehsniive summary of the
dicussions That ook place at the mealing: Minutas ore recorded on o reguigthaels offer

oy Bieasih - Khahse Al lansbiyah Dottt - Tavent Stoeet- Tl 013 038 2533 ohbd - g fil—dr=
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ecch mealing In o spaciol teglster signed Oy The Choiman, 15 secratary. and JYots
coilecion,
Arficle No. (405 Powers of The Ordinary General Assembly Meeling
Excep! for motiers within the compatence of the Extradrdinary Gensral Mesfing. fhe
Crdingry General Mesting thall hove the power 10 decide on all mottens refafing fo the
company o8 provided for in Aricle 87 of the Companies Regulations, The Ordmery
Genaral Meeting shall be held atlacit once o year within sk manths following the end of
the company's inancial vear, Adgitiondl Ordinory General Meatings maoy be convaned
whensvar necassan,
Article No. 41: Powers of the Exiraordinary General Assembly Meeling
The Exracedinory General Masiing shall have the power loamend the cempany's
articles ol onociation, except lor mottars that o'e prohibitea from being omeanded by
low ot provided forin Adlcle Mo, 85 of the Companies Rsgulations, || moy also ssue
resohutions on matlars thot adainally fall within the competence ol the Ordinory Genernal
mMesling. under the same condilions ond procedures opolcanle le the Crdinory Generdl
Me=ting.
Aricie No.42: Attendance Register
Shoreholdes wihing 1o oftend the General Assembly Meeting of Speciol Meeling shal
regster ther names electronically o at the company's principal office balore 1he
scheduled time of the mesating. The Bogrd of Dikecior may change e regisiration
lncation or method ot it deams cpproprate.
Aricle No. (43): Quorum for the extraordinary General Assembly Meeling

- The eximgordinary general assembly meatng shall not De volia unisss attengsd by
shcranolders representing ot least halt of the company’s shares thal have voling rahns.
2 [f the exlmodnary quofum s nol avalosle o hols the ordingry gengral assambly
meefing in occordance with Poragrash Na. [1] of this Aricle, o cal shal be sant 1o 0
wecond meeting to be held under tha same conditions sfipuiated in Arficie No, [Ninaty-
One) of the Companiet Low. Howaver, The secona mesting may ba held ons hour offs
he and of the ferm specified Ior the fit maseling, provided thal the invitalion to hold the
firsl mesting includes evidence of tha possibilfy of helding that mesfing, In any case, the
second meeting shell e valio if it I affanded by a numbar of sharehoidas represaniing
of least |o quartsr) of the company's shares that have vating fighis.
3- 1l ihe necessary quoium £ ngt avalioble to hold the seécond meeiling, o ool will e san!
for o third meefing fo be held under ine some condifions sfipulated in Articie No, [Ninaty-
GOnej of the Companias Law, The thed meeting shall be vaild regardisss of ine numbsr of
shares with valting nghis represenied |herein,
Chapter No (5): Auditors
Article No. (44): Appointment, dismissing, and Resignation of the Company's Audifors
The company shioll have ons of more cwrdi tors from among the icansed gudilon in e
Kingdom. The Genergl Assembly appoints [ delermines its remuneranion, the term of is
work, aond s scope. |ty recppointment ¥ pammsible; proviged that the temm ui ifs
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oppointmant Joss nol exceed e temm specilied in the low. & The ouditor may be
demissed by a decision foken by Ihe Generdl Assembly. The Chairman of ine Boord of
Ccractors st novify ihe competent adihodly of 1he dismissal ce _.nsfﬁr'. and s reasons
wilhin o pericd nol exceeding (five) doys from 1he dale of ssuonce of ne rexolations. 5
An-ouditor may resign from b dulies by sUbimilting © written nofice to ihe compony, His
dulies shall lermingle hom thg date of Jubmitian of from ¢ later dote specilied in the
notice. The ik withou! prefudce 1o The company’s nght to compansanon for the damoge
caus=d to It if it & neceassory. The resigmad ouditor g cbigated o suomit 1o The company
and tha compatan! authorty - upan submitting the report - a dofement of the reasaomt
tor its resignation, The Boord of Direclers shall convene the General Assembly fo conslaes
the rectons for resignanen, appoin! another auditor, ang aetermine ity fees, term and
scopa of wore

Article No. (45): Powers of the Auditor

For ouditers - At any time, rewiew the company’s documenis and accouniing frecends
and supporting cocuments. and reguet! The data ang exgionations thol he geems
nacessary fo oblain to varily the companys assels and obligofions, ong ofher matters
within hit scope of work, The board of directors shal enabis him {g ol fus dudles, [Fthe
oudior encounters difficuliy in fhis regord, fhis shall be gocumanted in g repon submitted
o ire Boarg of Cireciors, |f the boord of direcions oges not fociitote The wotk of tha
aluditons, |t shol ok fhem o <dll o geneml Assembily 10 candicier 1he matter, Tha auditons
may jsue thit invitofion |f the boord of dirscton doas not Bus 1 within | thity) days fram
ihe dale of ine ouditors’ requast

Chapter No (8); Company finonces and profit distribution

Arficle No. (46):

Tre campany’s fiscal veor corsists of twaive Gregorian monihe, starfing on the 13§ of
Jonuwaory ond anding ot 1he end of the 3150 of Decamber

2 A budget indepandent of the tansitional pedod rewiting o the oal yeor
adjustment.

Arficle No. (47} Financicl documents

1= &t the end of soch fscal veor of the company, he board of dvectos must prepare
the company's fingncial stalements ond o repert on s cotivities and fimancial pesifion
foe thie expired ool year, This reporf cutines the proposed method Tor profl distibution.
Trhe Board shall pioce Ihase documents ot the disposal of the auditer, if any, ol least fotty-
five days belore the dale set for the onnudl ordinary general assemiy,

% The Chairmon of he Boord of Cirecton, 'he Chiaf Exaculive Officet, and il Financial
Direcior, [f any, of the company snall Sign the documents refamad to in paragraph 1) of
this article, and coples thereo! shall be ceposited ol the companys head office at thea
disposcl ot the sharshokiens. _

13- The Chairmon ol the Boand of Directos shall provide snarehalder with The company’s
finoncial stotamants ond the Boord of Drecton’ reoon. offer signing 1
ouditor's report, it any, unigss published n ony madem technology
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tweniy-one doys belore the dute sel for the annug! ordinary general assembly. It shall

alo daebosd these documenty in cocorgdoncse wifh what s speEcified in the sxeculive

rezuiafions of Ine Componies Low,

Article No. (48): Enlitlement 1o Profile

I, The sharsholder & enfiieo fo hove H shors of peolith occording 1o the Ganeral

Assambly’s rascltion B2ued In this regord. ond the resolution ingicales the gue Qals and

the: date of distioution. The enftiement of profits i Tor the snarenoidars registarea in the

shoveholden” regklers at Ihe and of Ine doy specified for entflement The Boord of

Directors shall execule the General Asembly's resolution regarding ths datibution of

profits o shoreholders.

Article No. (49): Distribution of Profits _

I, The Genergl Assembly determings the percentoge ol shall be gsiiouied o

shorehioiders rom the net profits after deducting reserves, fany

2. The comgony may defribute interim profits to sharenoidens. ctier lfling the tollowing:

2. The Genaral Assemibly or snarenoldens oufhodlze the company's Boara of Dirscion 1o

disiribute ntenm profits acconding o o resalulion issusd onrually. b, The company shiall

nove reasohabie lguidity and con pradicl he level of s profits. €, According 1o fhe latest

finomcial staramants the company hos distributoble profits sutlicient o cover the profits

oroposad to be ditibuted offer deducting what was distibuted and copitalized from

ihase profils ofier the date of those statements,

Aricle No. [50): Company Losses

I thee lasses of @ joinkstock company each half of its issued copdal, the ooorg of drectorns

shall disclose this fagt ond s recommendalions regarding these losses within sixty. [60]

days Som (he dote on which it becomes owaore of feaching this omount, and shall

convens an Exfroordingry Generol Meating within one nundred and eignty [180] doys

from The daote of knowledge thereot to consider the confinuation of the company and

toks any necessary megsures o podrass fhese losses or disolve Ihe caompany.

Article No, 51: Liabflity Sulf

Every shareholder ko the nght 1o fle ¢ lowsull ogains the membats of the boord of

directors for any domags caused 1o him by their toull, orevidea that the company’s nght

e file such o fowsult still exisis. The shorehoider mus! notily fhe company o hit intention

e file the lawsull,

Chapter Na. (7): Terminalion and liquidation of the company

Articie No (52): Termination of the company _

The camparny sholl exple dues 10 dne of the redsons for tamination mentionad in Arlicle

Ne [243) of e Companies Law, and upon Iis expirction it entarn the stage of quidotion

in accortionce with e provisions of Chopter No [12] of fhe Companies Low. If the

company axpires ond s ansis oe nol sulficien! to pay s debts o # i In deloult

sccarding 1o the bankugicy system, it shal opply 1o the competent ludicial audh 1o

apan eny kguidalion procaduras under the Bankruplcy system. ,-:.L'L-U a S

Chapler No (8): Final Provisions - s d.\?
=
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Articie No (53): Final Provisions

|, The company & subjest 1o ihe rsguletinns in force Infha flngdom of Soudl Arabin.

2. Any text in iha Aricks of Auncialion ot conlradic!s the provition: o the Companies
Low shall not be 1oken info ogcount ong the lexis contgined ntne Companias Low shall
be oppied fo i, Everything thal is not containad In this Articles of Associafion shall be
subject to the Companies Low and ifs Execulive Regulotions.

3. The founder: acknowiedge the validity of the dote ond provisions inciuded i This
systern and their agresment with Ine provisions of the Companies Low isued by Royol
Decree [M/132) doted 1/12/1443 (30/06/2027) and ils execulive regulofions, ond that
they fulfil off requirements ond imsfruchons Bsved by the Ministry of Commerce in
accordance with the provisions of the system: The foundars Deor responsibiity ond all
iegal and financial corseguences that may ofse from this. The founders ore oo oware
ol tha Minislry's righ! fo loke the necessary lagal medsuwras In the avent of any viokation
o confic! in the provisions contained in the Article of Association.

Arficle No. (54): Publicalion

1 - This reguiotion shail be deposited and publshed in Sccoraance with the provisions of
the Companies Law and ts sxecutive reguialions,

The Artictss o Associotion wiora oudited by the lounders ond oppicved by the minisings
accreditor, and ™e conimac] wos publshed in the  slofement Acmaly:
ntosyf i I

Allgh 15 the Artilar of Success

Tha syslem verion wor EBsusd bated an he resalulion of he axrocrdinory goneio
assembly f ine resoistion of the copital owner onU3/04/ 1446,

Trez Arficies of Associafion. do rof require the officicl seal of Ihe Minisiry of Commencs,
\TEE o the Adicles of Association:

1-Modification of the Company’s Purpose
Betare the modificahon):

=T e

. !rtmcﬁr:rn

chen

Constnuctioh | - Rood ond rgilwgy line construction |
ﬁnﬂm_étinn | - Consirochion of uliily orojects '
. {;‘wulm_ﬁﬁ-an - Construction works related 1o other civil enginedrihg
. projects
| Construction - - Demoltion
| Construction - Site praporofion
| Conslruction _-Becticeiinstalalions
{ Construciion - Flumbing, heafing, and ot condifioning wocks
i Conshuction - Ovher structural insfallafions
| Construclion - Compretion and finisking of bulldings
| Consiruction ——— - Othar speciaized construction ociivities

{ Reql Estale Acfivil
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Real Estate Aciivifies | - Reol sstats octivities lsosed on Tees or controgls

Aﬂﬂr rhn r‘l"-l-ﬂli:l:ﬁ:EﬂHﬂr
Chopter | Calegory.

Consinusciion E Budcing construction
Construchion | - Rood and railway ine constiuction
Comstruction. |- Constuction of utlity projects.
Construction - Comstrucfior wons ieioled 5 olher civl snginesrirg
| | projects
_Corstruchion ~ Demoificn
Corsfruction - Site preparation
Conshuction | = EBwccal instalialions
Construction - Plumbing, neating. ond cir conditioning works
Censiruction = Gther stuctural instolictions
Constructon - Completion and finishing of bulldings
Constrochion - Dther spaciclized construction activities -
| Real Estate Activities - Fect estata octivifies on  owned of legz_gtlg{_@gi@
| Real Estote Activities |- Redd estote ochvilies bosed an fees or contracts
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| Abdikah AR Arobig | Memper
Al
| Tiod  Bossam | 10095580030 | -27/08/1385 | Soudi Boord Addilion
Moharmmead Arabia Memitar
| AlBassom : :
|Ahﬁ1.lllnh Bin 101R7I0F11 | O8/08713%6 | Somdk | Board Addilion
Mahammed Arabia nemoer
bin  Suleiman '
| Al-8adr
Sosed Salem | 244B03538D | 1940171389 | Soxichk - Bouard hMedificalion
Mohammed Aroing rMemoer
 AlNand | . |
“Abdukohmaon | 1112013030 | 08/01/1414 | Saudi Wice heldition
tved . Forhan |Mﬂtﬂﬂ :
ADantan
| |
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lssam  ARmes | 1006424772 | 05/01H/1380 | Saud Board As 1
Mohommed | Arabia ME DT

Kgithoum | I (A | el
LAy F::mnn TOIZ38) 574 | 24712/ 1384 | S " Chairman A5 S
Muborak. Al Arabia o tha
-G:lh'rnrd Board oof |
Biracion

oy e m—

The directors have been madified.
Bﬂﬂﬂ the mndll'l-::nﬂnn _

18/01/1389 Banrain Chairman ol
the. Baad  of
Directars

- Sviem | 2448036382

Salern | 244B035387 A9M11389 Bahraln ‘Biard Merhbes
btobarmrmed Al
Mandi

3 - Modificafion of the textual ferms
The texhugl terms nove bean modified _
Allah is the Arbiter of Success,

Wiiakdr Rranei - Knebss il Darobiysh Dl Taroor Streel: Tel DIT TS 2935t B SOl o i === (R PR
£l hodk ¢ 38100 30bN  Charbier of Commmirce Wi 680 - Famalls KBipriassicinmirmmnons y Uit aus= LV Gars et e RIS imapions=s



& Classic Certified Translation

Founders' resolution lo elec! the board of directors.
Sumou Real Estote Company, a listed joini stock company (a lisied joint stock company)
Sosed bn the rasoluticn ¢f the Gereral Assembiy of Sumoy el Bifgls Comoany, alistad
joint stock company (o @sted joint stock compeny) iocated in Al Khaebar, and whessos
tha Generol Assembly nis decasd 1o appoint o'board of dirscion in ocoordanca with
whal woi shpulnted in the company's management arficla regording the appaintmen!
of o boord of girecions with an ingependeni conliact), the General Assembly decided
opeoint o boord -:J E-:TI:II"E mnmﬂ .:r mﬂ'mbEﬂ nurﬁE'i -

- Pod Bassam _ ; S::uui .I-.' E':I'El'{f
Mohammed Al Member
Bassam — —

Abdulleh bary | 10187 10911 (8/08/ 1358 Soudi Arabla | Boord

Mohommed bBin MErTiier

_sulgimon Al-Bodr .

Abndulrchmon 1112013030 D&/0T/ 1414 Soudh Arabio Vice

Ayad Forbon AL Chaimiarn  of

Gantani e Boowd of
_ o o B Dirsctars

. Sosed Soiem | T44B03538D 170171389 Souch Argiblo Board
Mohommead AL Mambear

Nahdl
Faisal Abduliat | 1014918500 Q010771386 Soudi Arabio Boord

T faid AlRbalid | [~ ) | Member |
lssam Ahmed | 1006424772 D51 /1380 sovdi Artbic | Boord

| Mehammed hABITDar
Katthoum N I N
Byed Farnian | 1012381594 26/12/1384 Soudi Arobio | Chasman of
Mulbarak Ak e Board of
_Gahtani Dirgaton

Far Ihis purpose, The-,.f snal hove afl the powers in the Articies of Association
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