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Headquarter: Riyadh

Chapter One: Establishing the Company

Article One: Establishment

Draft: 1 Application No.: 568078

Articles of Association

Red Sea International Company

Listed joint stock company

According to the provisions of the Companies Law issued by Royal Decree No. (M/132) dated 12/1/1443 and its implementing
regulations, this Law is a Saudi joint-stock company according to the following:

Article Two: Company Name

Red Sea International Company (a listed joint-stock company)

Article Three: Company Headquarters

The company's headquarter is located in the city of Riyadh, and branches may be established for it inside or outside the Kingdom by a

decision of the Board of Directors.

Article Four: Company Objectives

The company shall carry out and implement the following objectives:

Chapter

Category

Electricity, gas, steam and air conditioning
supplies

Generation, transmission and distribution of electrical power

2

Sanitation

»

Water supply, sanitation, waste management pi >

and treatment activities Mh L‘A
Construction Building Construction Hunakhidina
Construction Road and Rail Construction Certmed Transtion
Construction Utility Project Construction . RA0A0222263 L icanse7 19
Construction Construction Work Related to Other Civil Engineering Projects

Construction Plumbing, Heating and Air Conditioning

Construction Building Completion and Finishing

Construction Other Specialized Construction Activities

Wholesale and retail trade and repair of motor
vehicles and motorcycles

Wholesale sale of solid, liquid and gaseous fuels and related products

Accommodation and food services activities

Restaurant and mobile food service activities

Accommodation and food services activities

Catering at events

Accommodation and food services activities

Other food service activities

Real estate activities

Real estate activities on owned or leased property

Administrative and support services

General building cleaning

Administrative and support services

Other building cleaning and industrial cleaning activities

The company carries out its purposes in accordance with applicable regulations and after obtaining the necessary licenses from the

competent authorities, if any.
Article Five: Company Term
The company's term is unlimited.

Article Six: Participation and ownership in companies
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The company may establish companies on its own with limited liability or closed joint-stock companies. It may also own shares and -
stakes in other existing companies or merge with them. It has the right to participate with others in establishing joint-stock companies or
companies with limited liability after fulfilling the requirements of the regulations and instructions followed in this regard. The company
may also dispose of these shares or stakes, provided that this does not include mediation in their trading.

Chapter Two: Capital and Shares

Article Seven: Capital
The company's issued capital is set at three hundred and two million, three hundred and forty-four thousand Saudi Riyals (302,344,000)

riyals, divided into (30,234,400) shares of equal nominal value, each worth (10) Saudi Riyals, all of which are ordinary shares in exchange
for cash shares, and the value of the cash paid is three hundred and two million, three hundred and forty-four thousand riyals
(302,344,000) riyals. The cash amounts paid from the issued capital have been deposited with one of the licensed banks.

Article Eight: Subscription to Shares
The shareholders subscribed to all the issued capital shares amounting to 302,344,000 riyals, fully paid.

Article Nine: Preferred Shares

The extraordinary general assembly may, in accordance with the principles set by the competent authority, issue preferred shares or
decide to purchase them or convert ordinary shares into preferred shares or convert preferred shares into ordinary shares. Preferred
shares do not give the right to vote in general assemblies of shareholders, and these shares entitle their owners to obtain a higher
percentage than the owners of ordinary shares from the company's net profits after setting aside the statutory reserve.

Article Ten: Selling shares that are not fully paid

1. The shareholder is obligated to pay the remaining value of the share on the dates specified for that, and if he fails to pay on the
specified date, the board of directors may - after notifying him by publishing in an official newspaper or trading website or notifying him
by registered letter or by any means of modern technology - sell the share at public auction or the financial market, as the case may be.

2. The company shall collect the amounts due to it from the proceeds of the sale and return the remainder to the shareholder. If the
proceeds of the sale are not sufficient to pay these amounts, the company may collect the remainder from all the shareholder's funds.
3. The rights related to the shares whose value is not paid shall be suspended upon the expiry of the specified date until they are sold
or the due amount is paid in accordance with the provisions of paragraph 1 of this article, and they include the right to obtain a share of
the net profits that are decided to be distributed and the right to attend assemblies and vote on their decisions. However, the shareholder
who is in default of payment until the day of sale may pay the value due from him in addition to the expenses incurred by the company
in this regard, in which case the shareholder shall have the right to request obtaining the profits that are decided to be distributed.

4. The company shall cancel the certificate of the sold share in accordance with the provisions of this article, and shall give the buyer a
new certificate of the share bearing the same number, and shall indicate in the shareholders’ register that the sale has taken place, with

the necessary data for the new owner included.

Article Eleven: Increase of Capital

1. The issued capital may be increased by a decision of the company’s board of directors within the limits of the authorized capital,
provided that the issued capital has been paid in full.

2. The extraordinary general assembly may decide to increase the company’s issued capital, provided that the issued capital has been
paid in full. It is not necessary for the capital to have been paid in full if the unpaid portion thereof is due to shares issued in exchange
for converting debt instruments or financing instruments into shares and the period set for their conversion has not yet expired.

Article Twelve: Reducing Capital

1. The Extraordinary General Assembly may decide to reduce the capital if it exceeds the company’s needs or if the company incurs
losses. In the latter case alone, the capital may be reduced to less than the limit stipulated in Article Fifty-Nine of the Companies Law.
The reduction decision shall not be issued except after reading a statement, in a general assembly prepared by the Board of Directors,
on the reasons for the reduction, the company’s obligations, and the effect of the reduction on fulfilling them, provided that a report from
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the company’s auditors is attached to this statement. 2. If the capital reduction is due to its excess o¥er the company's needs, creditors
must be invited to express their objections - if any - to the reduction at least forty-five days before the date set for holding the extraordinary
general assembly meeting to decide on the reduction, provided that the invitation is accompanied by a statement clarifying the amount
of capital before and after the reduction, the date of the meeting and the effective date of the reduction. If any of the creditors objects to
the reduction and submits his documents to the company on the aforementioned date, the company must pay him his debt if it is due or
provide him with sufficient guarantee to pay it if it is deferred. 3. Equality must be observed among shareholders holding shares of the
same type and category when reducing the capital.
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Article Thirteen: Issuing Bonds and deeds

A. The company has the right to issue bonds and sukuk that comply with the provisions of Islamic Sharia in part or several parts by
issuing one or a series of issues from time to time at the times, amounts and conditions determined by the Board of Directors without
the need to refer to the general assembly of shareholders in this regard, provided that the value of the bonds and sukuk does not exceed
the value of the company's capital. B The Board of Directors of the Company has the right to take all necessary measures to issue
bonds and instruments and obtain the necessary approvals from the competent authorities. The Board of Directors also has the right to
delegate any other person or group of persons according to the powers granted to it and give them the right to delegate others. C The
provisions of paragraphs A and B above do not include the issuance of debt instruments or financing instruments convertible into shares.
When issuing them, the provisions of the Companies Law and the executive regulations issued by the competent authorities shall be
taken into account.

Article Fourteen: The Company’s Purchase and Mortgage of Shares

The Company may purchase or mortgage its shares in accordance with the controls set by the competent authority. The shares
purchased by the Company shall not have votes in shareholders’ meetings, and the mortgagee shall have the right to collect profits and
exercise the rights related to the share, unless otherwise agreed upon in the mortgage contract. However, the mortgagee may not attend
or vote in the meetings of the General Assembly of Shareholders.

Article Fifteen: Issuance of Shares

Shares may not be issued at less than their nominal value, and may be issued at a higher value. In this case, the difference in value
shall be placed in a separate item within shareholders’ rights. The regulations shall determine the controls for its use, taking into account
the provisions of the Companies Law and its implementing regulations. The company may divide its shares into shares of a lower
nominal value, or merge them to represent shares of a higher value in accordance with the provisions of the Capital Market Law and its
implementing regulations.

Article Sixteen: Trading of Shares and Shareholders’ Register

The company'’s shares shall be registered and traded in accordance with the provisions of the Capital Market Law and its implementing
regulations and the rules and instructions issued by the Capital Market Authority.

Chapter Three: Board of Directors
Article Seventeen: Company Management

(@) The company shall be managed by a Board of Directors consisting of (8) members, provided that they are natural persons elected
by the ordinary general assembly of shareholders for a period of 3 years/years.

(b) The Board of Directors shall determine the method of work as follows: The Board of Directors shall meet at least four times a year
upon the invitation of its Chairman. The invitation shall be in writing and may be delivered by hand or sent by mail, fax or e-mail. The
Chairman of the Board shall invite the Board to meet whenever any member of the Board requests him to do so in writing to discuss
one or more topics.

The location of the meetings shall be determined by the Board of Directors, and they may be held using modern technology.

The correct quorum for the meeting shall be the attendance of 50% of the members of the Board of Directors
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The correct legal quorum for taking decisions shall be the approval of 51% of the members
The members of the Board may delegate attendance to the sessions
The method of communication of the members of the Board of Directors shall be as follows: Invitation from the Chairman of the Board

The rules for terminating membership shall be as follows: The membership of the Board shall end upon the expiration of its term or upon
the expiration of the member's validity in accordance with any applicable system or instructions in the Kingdom. The General Assembly
may, based on a recommendation from the Board of Directors, terminate the membership of any member who has been absent from
three consecutive meetings or five separate meetings during his membership term without a legitimate excuse accepted by the Board
of Directors. However, the Ordinary General Assembly may dismiss all or some of the members of the Board of Directors, and in this
case the Ordinary General Assembly shall elect a new Board of Directors or a replacement for the dismissed member, as the case may
be, in accordance with the provisions of the Companies Law.

The Board of Directors' remuneration shall consist of a percentage of the net profit or as determined by the Ordinary General Assembly.
Article Eighteen: Termination or expiration of Board Membership

1 - Board membership ends upon the expiration of its term or upon the expiration of the member’s validity thereof in accordance with
any applicable system or instructions in the Kingdom. The General Assembly may, based on a recommendation from the Board of
Directors, terminate the membership of any member who has been absent from three consecutive meetings or five separate meetings
during his term of membership without a legitimate excuse accepted by the Board of Directors. However, the Ordinary General Assembly
may dismiss all or some of the members of the Board of Directors. In this case, the Ordinary General Assembly shall elect a new Board
of Directors or a replacement for the dismissed member, as the case may be, in accordance with the provisions of the Companies Law.
Article Nineteen: Powers of the Board

Taking into account the powers assigned to the General Assembly, the Board of Directors shall have the broadest powers in managing
the company in a manner that achieves its objectives and it shall have:
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Assignment of
shares and
stocks from
the capital
Selling a
company
branch
Signing
agreements
Liquidation
and
cancellation of
employment
Companies in
which the
company
entersasa
partner

Banking

Request for
bank loans that
comply with
Sharia
provisions and
controls
Request for
exemption
from loans
Rescheduling
installments
Request for
bank credit
Request for
bank
guarantee
Sale of shares

Sell shares

Opening
credits
Requesting
facilities
Requesting
guarantees
Signing loan
contracts
Signing
commercial
papers
Signing
promissory
notes
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The Board of Directors must obtain the approval of the General Assembly when selling assets whose value exceeds (fifty
percent) of the total value of its assets, whether the sale is made through one transaction or several transactions. In this
case, the transaction that leads to exceeding (fifty percent) of the value of the assets is considered the transaction that
requires the approval of the General Assembly. This percentage is calculated from the date of the first transaction that
took place during the previous (twelve) months. The Board of Directors may, within the limits of its jurisdiction, authorize
one or more of its members or a third party to carry out a specific work or works.

Article Twenty: Board Members’ Remuneration

1. The Board of Directors’ remuneration shall consist of a percentage of the net profits or what is determined by the
Ordinary General Assembly

2. The Board of Directors’ report to the Ordinary General Assembly at its annual meeting shall include a comprehensive
statement of all the remunerations, attendance allowances, expenses allowances, and other benefits that each member
of the Board of Directors has received or is entitled to receive during the fiscal year.

It shall also include a statement of what the members of the Board have received in their capacity as employees or
administrators or what they have received in return for technical, administrative, or consulting work, and shall also
include a statement of the number of Board sessions and the number of sessions attended by each member.

Article Twenty-One: Powers of the Chairman, Vice Chairman, Managing Director, and Secretary

The Board of Directors shall appoint a Chairman of the Board from among its members at its first meeting, and it may
appoint a Managing Director from among its members. The Board of Directors shall appoint a Vice Chairman from among
its members at its first meeting.

1. The Board of Directors shall appoint a Chief Executive Officer from among its members or from others.

The Chairman of the Board shall be responsible for:

Issuing Practiced alone
Main _ :
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Companies

with

which the company
enters as a partner

Incorporating

Companies under the
name of the company

Banking

Subsidiary

Signing companies
contracts
Purchasing shares

Liquidation of company

Selling shares

Representing the
company in the

corporatized company

Registering the
company in the
ministry
Representing
company before
Notary Public
Signing the
company contract

Signing the
decisions of the
partners

Commercial
Registrations

Opening accounts

Opening letters of
credits
Deposit

Withdrawal
Issuing Checks
Updating accounts

Issuing bank
statements
Requesting for
facilities
Requesting for
Warranties
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Renewing

Canceling

Practiced alone

Practiced alone
Practiced alone
Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone

Issuing
Renewal
Canceling
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone

Practiced alone
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Signing loans Practiced alone
contracts

Signing commercial  Practiced alone
papers

Signing promissory ~ Practiced alone
notes

Submitting any Practiced alone
request or service

that falls under the
jurisdiction of the
Communications
and Information
Technology
Commission

The authority to
authorize any
person - in
accordance with the
relevant regulations
- to submit any of
the applications or
services that fall
under the jurisdiction
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Purchasingand  Lands Ownership Practiced alone
selling, transfer transfer
of properties Selling Practiced alone
Purchasing Practiced alone
_ Shares Selling Practiced alone
Managing Purchasing Practiced alone
Properties Emptying Practiced alone
Selling Practiced alone
Properties Purchasing Practiced alone
seizure Practiced alone
Right of Practiced alone
Mortgage of mortgage
properties Release the Practiced alone
mortgage
Approval and Practiced alone  Practiced alone
Commercial i'gmng Of. |
papers editing ommercia
Papers

Creation of

Practiced alone
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Amending the
contracts of
companies in
which the
company enters
as a partner

Commercial
Papers
Cancellation of
Commercial
Papers

Closing of
Commercial
Papers

Approval of
partners'
decisions

Liquidation of the
company
Converting the
company into a
establishment

Draft: 1
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Practiced alone

Change of legal
entity

Increase or
decrease
capital
Acceptance of
the transfer of
shares and
purchase of
shares

Entry and exit
of partners
Signing the
partners’
decision to
merge
Amendment to
the remaining
articles of the
articles of
association
Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone
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Appointment of arbitrators ~ Practiced alone
Appointment of lawyers Practiced alone
Representation before Practiced alone
notaries

Using and implementing
all electronic services of
the Ministry of Justice
Authorization/authorization = Practiced alone
of others to implement
electronic services of the
Ministry of Justice
(Signing the loan contract
agreement and its
amendments and
attachments and all
related documents -
Signing the follow-up
agreement - Signing the
consulting agreement -
Signing before the notary

Practiced alone

Practiced alone



Headquarter: Riyadh

Services of the National Center
for Non-Profit Sector
Development

Use and implement all services
of the Etimad platform
Transferring the institution’s
branch

Opening branches for records
Purchasing establishment

Signing all the Chamber of

Commerce documents

Selling the establishment

Dealing with the CR Department

Issuing Commercial Registrations

Transferring Commercial

Draft: 1

regarding the industrial
mortgage for mortgaging
all company properties -
Receiving the loan -
Waiving the loan -
Requesting exemption
from the loan - Repaying
the loan - Signing the
documentary credit
agreement)

(Signing the corporate
guarantee)

(Signing the agreement to
transfer obligations and
amend the loan contract)
(Signing the agreement to
arrange debts for the
company and partners)
(Issuing, amending and
canceling the waiver
declaration)

Non-profit brokerage,
collection, disbursement,
marketing and other
brokerage services
Volunteer services
Non-profit establishment
and management services
Services for providing
goods and services to
non-profit entities

Appointment of arbitrators

Appointment of lawyers

Representation before the
writings of justice

Use and implement all
electronic services of the
Ministry of Justice
Authorizing/authorizing
others to implement the
Ministry of Justice’s
electronic services
(Signing the loan contract
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Commercial
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Transferring
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Transferring the institution's

branch

Opening branches for records

Purchasing establishment

Signing all the Chamber of

Commerce documents
Selling the establishment

Dealing with the CR Department
Issuing Commercial Registrations

Transferring Commercial
registrations

Managing the registries
cancelling registrations

Supervising the Commercial

registrations

Open the Chamber of Commerce

membership

Approving the Chamber of

Commerce signature

Canceling the Chamber of

commerce signature

Participating in tenders and

Draft: 1

agreement, its
amendments, annexes,
and all relevant
documents - signing the
follow-up agreement -
signing the advice
agreement - signing
before a notary public
regarding the industrial
mortgage for mortgaging
all the company’s
properties - receiving the
loan - waiving the loan -
requesting loan
forgiveness - paying Loan
- signing the documentary
credit agreement)
(Signing the legal
guarantee)

(Signing the obligation
transfer agreement and
amending the loan
contract)

(Signing the debt
arrangement agreement
on behalf of the company
and partners)

(Issuing, amending and
canceling the waiver
announcement)
Practiced alone

Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone

Practiced alone

Practiced alone
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receiving related forms
Transforming the establishment
branch

Dealing with the social
insurances

Dealing with the General
Authority for Zakat and Income
Tax

Opening branches for
commercial registrations
Managing the commercial
registrations

Commercial registry cancelation
Dealing with the Civil Defense
Commercial Registrations
modification

Adding an activity

Commercial name reservation
chamber of commerce
membership renewal
Commercial registration
modification

Commercial registry transferring
Issuing a replacement of lost or
damaged registration

Trade mark registration

Trade mark waiving
Commercial name waiving
Issuing licenses

Boats Purchasing

Issuing a replacement of lost or
damaged Fishing permits
Boats importation

Boats licenses cancelation
License renewal

License modification

Reserving commercial names
license cancelation
membership renewal in the
chamber of commerce

Opening branches

Issuing fishing licenses

Issuing Boats licenses

Renewal of Boat licenses
Transferring of Boat licenses
Selling Boat

Renewal of fishing license
Cancelling of fishing license
Issuing a replacement of lost or
damaged Boat licenses
Opening license branch

Draft: 1
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Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone
Practiced alone
Practiced alone

Practiced alone
Practiced alone
Practiced alone

Practiced alone

Practiced alone
Practiced alone

Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone

Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone

Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone

Practiced alone
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Transferring the license
Establishing a company
Signing the Articles of
Association and annexes of
amendments

Cancelling the Articles of
Association and annexes of
amendments

Signature of partners' decisions
Appointing and dissolving the
directors

Modification of the company
purposes

Liquidation of the company
Transferring the company from
a joint stock company to a
limited liability company.
Transferring the company from
a limited liability company to a
joint stock company
Transferring the company from
a Solidarity company toa
limited liability company
Increasing the capital
Decreasing the capital

Entry and exit partners

Entry of existing companies
Transferring shares, quotas and
bonds

Determination of the capital
Receiving excess allocation
Selling shares, quotas and
receiving their values

Waiving shares, quotas of the
capital

Selling company branch
Amending the nationality of a
partner in the contract
Accepting the waived shares
and quotas of the capital
Purchasing the shares and
quotas and paying their values
Closing company bank accounts
Opening company bank
accounts

Signing contracts and
agreements

Registering the company
Registering agencies and trade
marks

Attending of general assemblies

Draft: 1
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Practiced alone
Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone

Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone
Practiced alone

Practiced alone
Practiced alone

Practiced alone

Practiced alone

Practiced alone
Practiced alone

Practiced alone

Practiced alone
Practiced alone

Practiced alone
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Opening branches for the
company

Open Company files at
competent authorities

Signing the incorporation
contracts and Appendixes
amendments by the Notary
Public

Issuing and renewing the
company commercial
registrations

Chamber of commercial
membership and its renewal
Dealing with and signing before
the General Investment
Authority

Dealing with the quality
management and standards
Authority

Dealing with the Capital Market
Authority

Issuing and renewal of company
licenses

Converting the establishment to
a company

Converting the branch of
company to an establishment
Converting the branch of
company to a company
Disseminating the Articles of
Association and Appendixes
amendments and its summaries
and the main regulating systems
on the official news paper
Dealing with
Telecommunications companies
and establishing the landline
telephones and mobiles phones
under the name of the company
Signing the company contracts
with others

Waiving or canceling the trade
marks

Modifying the name of the
company

Issuing visas

Converting the company to an
establishment

Receiving the visas
compensation

Updating the data of the labors
Opening, renewal, and
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Headquarter: Riyadh

canceling the major and minor
files

Termination and cancellation of
the labors

Reporting escape of expatriate
labors

Cancelling expatriate labors’
escape reports

Transferring expatriates’
sponsorship

Change expatriates’ Professions
Transferring , liquidation, and
canceling the facilities
ownership

Dealing with department of
recruitment private offices
Dealing with the computer
administration of the work force
Issuing and renewing work
licenses

Issuing, and renewing the labor
licenses

Receiving Saudization
certificates

Issuing Data sheet (print)

Add and delete Saudi laborers
Recruitment

Opening file

Activation of the Saudi Portal
Recruitment of workforce from
abroad

Completing the labors
procedures at General
Organization for Social
Insurance

Cancelling Visas

Refunding fees of cancelled
visas

Nationalities amendments
Issuing family residence visas
Dealing with embassies
Extending return visas
Extending Visit visas
Cancelling visas

Refunding cancelled visas fees
Changing arrival destination
Issuing the residences
Renewal of residences

Issuing exit and return

The final exit
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Issuing placement of lost or
damaged residence permit
Completing the procedures
of the deceased labors
Reporting escape of labors

Cancelling labors’ escape
reports

Transferring Information and
updating data

Settlement and waiving of
the labors

Dealing with the
administration of
deportation and expatriates
Issuing workforce data sheet
(print)

removing labors data from
company records

Managing business activities

Transferring sponsorship of
the workforce to himself
Adding newborn

Finalizing procedures of
deceased labors
Department of Ports Affairs

Extract scenes of replay
Adding dependents

Adding children to their
parents’ passports
Removal of children from
their parents’ passport
Canceling return visas

Canceling exit visas

Issuing placement of lost or
damaged visas
Issuing visit visas extension

Issuing Haj permits

Dealing with female servants
affairs
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Registration in the eServices

Check with the Ministry of
Agriculture and the Directorate
of Agriculture regarding
Dealing with the notary or the
court to accept its ownership
transfer

Waiver of agricultural decision

Transfer of agricultural
decision

Receiving salaries
Receiving pensions
Receive end-of-service
compensation and leave
compensation
Salary transfer
Receive the reward
Extract definition of salary
Receive my dues
Opening accounts with legal
controls
Lock and settle accounts
Withdrawal from accounts
Extract ATM cards
Issuance of credit cards
compliant with the provisions
of Sharia
Receiving and disbursing

remittances
Check cashing

Issuance of certified checks
Extract check books

Extract an account statement
Transfer from accounts
Requesting bank loans

compliant with Shari'a rules
and regulations
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Open an account with Sharia
regulations
Deposit into the account

Renewal of safe deposit
subscription
Opening of safe deposit boxes

Subscription to safe deposit
boxes
Loan Exemption Request

Objection to checks
Updating data
Activate accounts
Receiving checks

Recovery of safe deposit
boxes
Dealing with

Rescheduling of installments
Request Point of Sale

Bank Credit Application
Bank Guarantee Request

Subscriptions in joint stock
companies

Receive certificates of
contributions

Purchase of Shari'a compliant
stocks

Sale of Shari'a compliant
shares

Receiving the value of shares

Receiving profits
Receive the surplus

Opening of investment
portfolios with Shari'ah
regulations and editing,
amending and canceling
orders

Subscription
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Purchase of shares
Selling shares

Recovery of investment fund
units
Transfer stock from portfolios

Participation in the units of
investment funds compliant
with the provisions of Sharia
Portfolio Management

Extract proof of indebtedness

Liquidation of investment
portfolios
Open the card extraction shop

Converting agricultural lands
into residential areas
Management review of urban
planning

Open shops

Extract licenses
Renewal of licenses
Cancellation of licenses
Transfer of licenses

Extraction of construction and
restoration conquests
Land planning

Issuance of building
completion certificates
Issuance of fence licenses

Extraction of demolition
licenses
Sign the lease contract

Waiver of the contract
Make an action plan for the
plot owned

Dealing with the Secretariat

Converting agricultural land
into residential land
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Supervision of the construction

Signing contracts with
construction establishments
and contractors

Buy and sell to the purchaser

Buy and accept the discharge
and pay the price
Receive of deeds

Leasing

Receive the lease amount
Signing the lease contracts
Renewing the lease contracts

Cancel and terminate the lease
contracts
Mortgage

Redemption
Segmentation and sorting

Amendment of borders,
lengths, area, numbers, plots,
deeds, dates and
neighborhood names

Selling

Mortgage Acceptance

Updating the deeds and
introducing them into the
comprehensive system
Sell the share of

Purchase
Buy the share of the rent

Amend the owner's name, civil
registration number and
passport

donation and ownership
transfer

Accept donation and
ownership transfer

Waiver of space shortage
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Merge deeds

Acceptance of assignment
and ownership transfer
Issuing a set of damaged or
lost deeds and its data as
follows:

Extracting a set of damaged
or lost deeds and their data as
follows:

Sale and ownership transfer to
the heirs
Waiver of share of

Proof of the building

Extract a damaged or lost
deeds
This is for real estate located in

Converting agricultural land to
residential or industrial land
Enter into real estate
contributions

Purchase of shares of real
estate contributions

Sell of shares of real estate
contributions

Assignment of leased land

Update the deed and enter it
into the comprehensive system
Extracting damaged or lost
deed

Building the land

Rent the land

Change the legal entity of the
company

Converting a company from a
limited partnership to a limited
liability company

Dividing the shares among the
heirs and transferring them to
their portfolios
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The Board of Directors shall appoint a Secretary chosen from among its members or from others. The Chairman of the Board of
Directors may delegate (by written decision) some of his powers to other members of the Board or from others to carry out a specific
task or tasks. The Vice Chairman of the Board of Directors shall replace the Chairman of the Board of Directors in his absence in

cases where the Board of Directors has a Vice Chairman.

Article Twenty-Two: Expiry of the Board of Directors’ term, resignation of its members, or vacancy of membership
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1. The Board of Directors shall, before the end of its term, call for the Ordinary General Assembly to convene to elect a Board of
Directors for a new term. If the election cannot be held and the term of the current Board of Directors has ended, its members shall
continue to perform their duties until the election of a new Board of Directors, provided that the term of the members of the Board
whose term has ended does not exceed the period specified in the Executive Regulations of the Companies Law. 2. If the Chairman
and members of the Board of Directors resign, they must call for the Ordinary General Assembly to convene to elect a new Board of
Directors. The resignation shall not be effective until the election of the new Board, provided that the term of the resigned Board of
Directors does not exceed the period specified in the Executive Regulations of the Companies Law. 3. A member of the Board of
Directors may resign from membership of the Board by written notification addressed to the Chairman of the Board. If the Chairman of
the Board resigns, the notification must be addressed to the remaining members of the Board and the Secretary of the Board. The
resignation shall be effective in both cases from the date specified in the notification. 4. If the position of a member of the Board of
Directors is affected by the death or resignation of any of its members and this vacancy does not result in a breach of the conditions
necessary for the validity of the Board’s meeting due to the number of its members being less than the minimum, the Board may
temporarily appoint someone with the experience and competence to fill the vacant position, provided that the Commercial Registry is
notified of this, as well as the Capital Market Authority if the company is listed on the financial market, within fifteen days from the date
of appointment, and that the appointment is presented to the Ordinary General Assembly at its first meeting, and the appointed
member shall complete the term of his predecessor. 5. If the conditions necessary for the validity of the Board of Directors’ meeting
are not met due to the number of its members being less than the minimum stipulated in the Companies Law or in this Law, the
remaining members must call the Ordinary General Assembly to convene within sixty days to elect the necessary number of
members.

Article Twenty-Three: Board Meetings and Decisions

1. The Board of Directors’ meeting shall not be valid unless attended by at least half of its members, in person or by proxy at least. In
the event that a Board member delegates another member to attend Board meetings, the delegation must be subject to the following
controls: A Board member may not delegate more than one member to attend the same meeting, provided that the delegation is
proven in writing and for a specific meeting. The deputy may not vote on decisions that the system prohibits the delegate from voting
on. 2. A Board meeting may be held via video and audio communication and in accordance with the controls set by the competent
authority. 3. Board decisions shall be issued by a majority of the votes of the members present in person or by proxy at least, and in
the event of a tie, the side with which the meeting chair voted shall prevail. 4. The Board of Directors’ decision shall be effective from
the date of its issuance, unless it stipulates that it shall be effective at another time or upon the fulfillment of certain conditions.

Article Twenty-Four: Executive Committee

The Board of Directors may form an Executive Committee from among its members. The Board shall appoint a Chairman from among
the members of the Committee. The Board of Directors shall also determine the method of work of the Committee, its powers, the
number of its members, and the quorum necessary for its meetings. The Committee shall exercise the powers assigned to it by the
Board in accordance with the instructions and directives of the Board. The Executive Committee may not cancel or amend any of the
decisions and rules approved by the Board of Directors.

Article Twenty-Five: Financial Documents

1. At the end of each fiscal year of the company, the Board of Directors must prepare the company's financial statements and a report
on its activity and financial position for the past fiscal year, and this report shall include the proposed method of distributing profits. The
Board shall place these documents at the disposal of the auditor, if any, at least forty-five days before the date set for the annual ordinary
general assembly. 2. The Chairman of the Board of Directors of the company, its CEO and its financial manager, if any, shall sign the
documents referred to in paragraph 1 of this article, and copies thereof shall be deposited at the company's main office at the disposal
of the shareholders. 3. The Chairman of the Board of Directors shall provide the shareholders with the company's financial statements
and the Board of Directors' report, after signing them, and the auditor's report, if any, unless published by any modern technology means,
at least twenty-one days before the date set for the annual ordinary general assembly, and he shall also create these documents in
accordance with what is specified in the executive regulations of the Companies Law.
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Negotiating the terms and limits of credit facilities and commercial loans that the company needs from time to time, renewing and
amending them, and providing the bank with all information, data and documents it requests for study purposes, completing its files, and
signing on behalf of the company the credit facilities, Murabaha and commercial loans contracts of any kind, promissory notes and all
other papers and documents necessary for this purpose. Opening current accounts in the name of the company with the bank, whether
credit or debit, and withdrawing, depositing, transferring, accepting, endorsing and withdrawing bills of exchange, bonds and checks.
Opening documentary credits, whether at sight, deferred payment or Murabaha credits, and extending and amending them, receiving
and paying their documents, and requesting the issuance of bank guarantees and guarantees on behalf of the company. Withdrawing
any deposits, insurance, shares, bonds, cash or any other funds deposited in the name of the company with the bank or transferred or
deposited to its account in the future by any person or any entity. Assigning the company's contracts, entitlements and credit balances
to the bank to meet the company's obligations. Conducting and signing all banking transactions and representing the company fully and
comprehensively in its relations with the bank regarding current or future transactions of any type or nature. Signing on behalf of the
company any guarantee in favor of third parties. Providing guarantees of all kinds on behalf of the company and mortgage and release
of mortgage in favor of third parties. Issuing and signing commercial papers/promissory notes on behalf of the company. Signing treasury
agreements and products on behalf of the company. Signing the debt repayment priority agreement. The Board of Directors has the
right to delegate to whomever it deems appropriate some or all of the powers granted to them.

Article Twenty-Seven: Board Deliberations

1. The Board of Directors' deliberations and decisions shall be recorded in minutes prepared by the Secretary and signed by the
Chairman of the meeting, the attending Board members and the Secretary. 2. The minutes shall be recorded in a special register signed
by the Chairman of the Board of Directors and the Secretary. 3. Modern technology may be used to sign and record the deliberations
and decisions and record the minutes.

Chapter Four: Shareholders' Assemblies
Article Twenty-Eight: Calling Assemblies

1 - General and special assemblies shall be held upon invitation from the Board of Directors. The Board of Directors shall call the
ordinary general assembly to convene within (thirty) days from the date of the request of the auditors or one or more shareholders
representing ten percent of the company's shares with voting rights at least. The auditors may call the ordinary general assembly to
convene if the Board does not send the invitation within (thirty) days from the date of the auditors' request.

2 - The request referred to in paragraph (1) of this article shall specify the issues on which the shareholders are required to vote.

3 - The invitation to hold the general assembly shall be sent at least twenty-one days before the date specified for it in accordance with
the provisions of the system, taking into account the following:

A - Notifying shareholders by registered letters to their addresses listed in the shareholders' register, or announcing the invitation through
modern technology means.

B - Sending a copy of the invitation and agenda to the commercial register, as well as a copy to the Capital Market Authority if the
company is listed on the financial market on the date of announcing the invitation.

4 - The invitation to the general assembly meeting must include at least the following:
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among the members of the Board of Directors, and a statement of the shareholder's right to discuss the topig
assembly's agenda and ask questions and how to exercise the right to vote.

A - A statement of the person entitled to attend the general assembly meeting and his right to delegate Whomever he chooses i)
e genral

B - The place, date and time of the meeting.
C - The type of the general assembly, whether it is a general or special assembly

o & & *
D - The meeting agenda including the items required for shareholders to vote on. A.AJA. l_\.b
Hunakhidma
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participate in voting on the decisions of the Assembly that relate to the business and contracts in which they have a direct or indirect
interest or which involve a conflict of interest.

Article Thirty: Preparing the minutes of the meetings

1 - Minutes shall be prepared at the meeting of the assembly, including the number of shareholders present in person or by proxy, the
number of shares in their possession in person or by proxy, the number of votes assigned to them, the decisions taken, the number of
votes that approved or opposed them, and a comprehensive summary of the discussions that took place at the meeting. The minutes
shall be recorded regularly after each meeting in a special register signed by the chairman of the assembly, its secretary, and the vote
collectors.

Article Thirty-One: Powers of the Ordinary General Assembly

With the exception of matters that fall within the jurisdiction of the Extraordinary General Assembly, the Ordinary General Assembly shall
be competent in all matters related to the company, and shall convene at least once a year during the six months following the end of
the company's fiscal year. Other ordinary general assemblies may be called whenever necessary.

Article Thirty-Two: Powers of the Extraordinary General Assembly

The Extraordinary General Assembly shall be competent to amend the company's articles of association, with the exception of matters
that are prohibited from being amended by law. It may issue decisions on matters originally within the jurisdiction of the Ordinary General
Assembly, under the same terms and conditions as those stipulated for the Ordinary General Assembly.

Article Thirty-Three: Quorum of the Ordinary General Assembly Meeting

1. The Ordinary General Assembly meeting shall not be valid unless attended by shareholders representing at least a quarter of the
company’s voting shares. 2. If the quorum required to hold the Ordinary General Assembly meeting is not available in accordance with
paragraph 1 of this article, an invitation shall be sent for a second meeting to be held under the same conditions stipulated in Article
Ninety-One of the Companies Law within thirty days following the date set for the previous meeting. However, the second meeting may
be held one hour after the end of the period set for the first meeting, provided that the invitation to hold the first meeting includes
information indicating the possibility of holding such a meeting. In all cases, the second meeting shall be valid regardless of the number
of shares with voting rights represented therein.

Article Thirty-Four: Quorum of the Extraordinary General Assembly Meeting
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1. The Extraordinary General Assembly meeting shall not be valid unless attended by shareholders representing at least half of the
company's voting shares. 2. If the quorum required to hold the Extraordinary General Assembly meeting is not available in accordance
with paragraph 1 of this Article, an invitation shall be sent to a second meeting to be held in the same manner stipulated in Article Ninety-
One of the Companies Law. However, the second meeting may be held one hour after the end of the period specified for holding the
first meeting, provided that the invitation to hold the first meeting includes information indicating the possibility of holding such a meeting.
In all cases, the second meeting shall be valid if attended by a number of shareholders representing at least a quarter of the company's
voting shares. 3. If the quorum required to hold the second meeting is not available, an invitation shall be sent to a third meeting to be
held in the same manner stipulated in Article Ninety-One of the Companies Law, and the third meeting shall be valid regardless of the
number of shares with voting rights represented therein.

Article Thirty-Five: Assembly Resolutions

1. The resolutions of the Ordinary General Assembly shall be issued by the approval of the majority of the voting rights represented in
the meeting. 2. The decisions of the extraordinary general assembly shall be issued with the approval of two-thirds of the voting rights
represented in the meeting, unless the decision relates to increasing or decreasing the capital, extending the company’s term or
dissolving it before the expiry of the term specified in its articles of association, merging with another company or dividing it into two or
more companies, in which case it shall not be valid unless issued with ctjhe,‘ approval of three-quarters of the voting rights represented in
the meeting.
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Article Thirty-Six: Discussion in the assemblies
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Each shareholder has the right to discuss the topics included in the ag‘énda of the general assembly MO direct questions thereon to
the members of the board of directors and the auditor. The board of directors or the auditor shall answer the shareholders’ questions to
the extent that does not harm the company’s interests. If a shareholder finds that the response to his question is insufficient, he shall
refer it to the general assembly, and its decision in this regard shall be binding.

Article Thirty-Seven: General Assembly Meeting of Shareholders

1. The General Assembly meeting of shareholders shall be chaired by the Chairman of the Board of Directors or his deputy in his
absence, or by whomever the Board of Directors delegates from among its members in their absence. In the event that this is not
possible, the General Assembly shall be chaired by whomever the shareholders delegate from among the Board members or others by
voting. 2. Each shareholder has the right to attend the General Assembly meeting, and he may delegate another person other than a
member of the Board of Directors to do so. 3. The General Assembly meeting may be held and the shareholder may participate in the
deliberations and vote on decisions by means of modern technology.

Chapter Five: Auditors
Article Thirty-Eight: Appointment, Removal and Retirement of the Company's Auditor

1. The Company shall have one or more auditors from among the auditors licensed in the Kingdom, who shall be appointed and whose
fees, term of service and scope shall be determined by the General Assembly. He may be reappointed, provided that the term of his
appointment does not exceed the term in accordance with the provisions stipulated by the system. 2. The General Assembly may, by a
decision, dismiss the auditor. The Chairman of the Board of Directors must notify the competent authority of the dismissal decision and
its reasons within a period not exceeding five days from the date of issuance of the decision. 3. The auditor may resign from his duties
by submitting a written notification to the company. His duties shall end from the date of submission or at a later date specified in the
notification, without prejudice to the company's right to compensation for any damages incurred if justified. The resigning auditor shall
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be obligated to submit to the company and the competent authority - upon submission of the notification - a statement of the reasons
for his resignation. The Board of Directors must invite the General Assembly to convene to consider the reasons for resignation, appoint

another auditor, and determine his fees, term of work and scope.

Article Thirty-Nine: Powers of the Auditor

The auditor may - at any time - review the company's documents, accounting records and supporting documents, and may request the
data and clarifications he deems necessary to obtain to verify the company's assets and liabilities and other matters that fall within the
scope of his work. The Board of Directors shall enable him to perform his duty. If the auditor encounters difficulty in this regard, he shall
record this in a report submitted to the Board of Directors. If the Board of Directors does not facilitate the work of the auditors, he shall
request them to call the General Assembly to convene to consider the matter. The auditor may direct this call if the Board of Directors

does not direct it within thirty days from the date of the auditors’ request. x
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Article Forty-One: Formation of Reserves

1. The Ordinary General Assembly may, when determining the share of shares in net profits, decide to form reserves, to the extent that
serves the interest of the company or ensures the distribution of fixed profits - as much as possible - to shareholders. The aforementioned
Assembly may also deduct amounts from the net profits to achieve social purposes for the company's employees. 2. The General
Assembly shall determine the percentage that must be distributed to shareholders from the net profits after deducting reserves, if any.
3. The company may distribute interim profits after fulfilling the requirements stipulated in the Companies Law and its executive
regulations. 4. The General Assembly shall authorize the Board of Directors to distribute interim profits by a resolution issued annually.

Article Forty-Two: Entitlement to Profits

The shareholder shall be entitled to his share in the profits in accordance with the General Assembly's resolution issued in this regard,
and the resolution shall specify the due date and the distribution date. The right to dividends shall be for the shareholders registered in
the shareholders’ records at the end of the due date. The Board of Directors must implement the General Assembly’s decision regarding

the distribution of dividends to shareholders.

Article Forty-Three: Company Losses

If the losses of a joint stock company reach half of the issued capital, the Board of Directors must disclose this and the recommendations
it has reached regarding these losses within sixty days from the date of its knowledge that they have reached this amount, and invite
the Extraordinary General Assembly to meet within one hundred and eighty days from the date of knowledge of this to consider the
continuation of the company and take any necessary measures to address these losses, or dissolve it.

Chapter Seven: Final Provisions

Article Forty-Four: Final Provisions
1 - The company is subject to the regulations in force in the Kingdom of Saudi Arabia.

2 - Any text that contradicts the provisions of the Companies Law in these Articles of Association shall not be recognized and the
provisions of the Companies Law shall apply to it. Anything not provided for in these Articles of Association shall be subject to the

Companies Law and its Executive Regulations.
3 - The founders acknowledge the validity of the data and provisions included in this system and their agreement with the provisions of

the Companies Law issued by Royal Decree (M/132) dated 01/12/1443H and its implementing regulations, and their fulfillment of all
requirements and instructions issued by the Ministry of Commerce in accordance with the provisions of the system, and the founders



?
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bear responsibility and all regulatory and financial consequences that may arise from that. The founders are also aware of the Ministry's
right to take the necessary regulatory measures in the event of any violation or conflict in the provisions contained in the Articles of
Association.

Article Forty-Five: Termination of the Company

The company shall expire for one of the reasons for termination mentioned in Article Two Hundred and Forty-Three of the Companies
Law, and upon its expiration, it shall enter the liquidation phase in accordance with the provisions of Chapter Twelve of the Companies
Law. If the company expires and its assets are insufficient to pay its debts or is in default according to the bankruptcy law, it must submit
to the competent judicial authority to open any of the liquidation procedures under the bankruptcy law.

The articles of association were audited by the founders and approved by the Ministry’s representative. The articles of association were
published in the Aamaly newspaper. The validity of the articles of association can be verified via the following link:
https://emagazine.aamaly.sa

Allah is the Grantor of success.

A copy of the system was issued based on the decision of the Extraordinary General Assembly / the decision of the capital owner dated
09/07/1446H. The basic system does not require the presence of the official seal of the Ministry of Commerce.
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Founders’ decision to elect the management
Red Sea International Company, a joint stock company

Based on the decision of the General Assembly of the Red Sea International Company, a joint stock company in the city of Riyadh, and
where the General Assembly decided to appoint a Board of Directors in accordance with what was stipulated in the management article
of the company to appoint a Board of Directors with an independent contract, the General Assembly decided to appoint a Board of
Directors consisting of no less than (3) members, namely:

Name ID No. DOB Nationality Position
Amr Abdullah Mohammed Ali Al- | 1008848622 15/03/1386 Saudi Chairman
Dabbagh
Sami Ahmed Salem Bin Mahfouz 1001003076 01/07/1374 Saudi Vice Chairman
Mohammed Zaher Salah Al-Din | 1012624803 01/09/1375 Saudi Board member
Abdullah Al-Munajjid
Lama Abdul Aziz Abdullah Al- | 1011958152 02/07/1386 Saudi Board member
Sulaiman
Mohammed Hosni Jazil 2080977180 28/03/1380 Sri Lankan Board member
Shahed Khaled Salim Najim 1084197852 09/03/1415 Saudi Board member
Lina Abdul Aziz Abdullah Al Sheikh | 1013025786 11/05/1401 Saudi Board member
Hans Marin Stockmeier C4KNW2MJK 04/10/1383 Germany Board member

For this purpose they have all the powers in the articles of Association.

Allah is the Grantor of success.
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