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Asticles of Association of
Tibama Advertising, Public Relations and Marketing
(Saudi Joint Stock Company)
Chapter 1: Company lncorporation
Article (1): Incorporation:

A Saudi Joint-Stock Company was established in accordunce with provisions of Companses Law ssued by Royal Decree No,
(M/132) dated 01/12/1443 AH and Implementing Regulations thereof and these Articles of Associstion {AoA).

Article (2): Name of 3
The Company s called Tihama Advertising, Public Relitions and Markeung (Sauds Jomi Stock Company).
Article (3): Head Office of Company

The Head Offfice of the Company shall be located in the cary of Riyudh. The Company may incorporate branches inside and outside
the Kingdom by virtue of 2 resolution from the Board of Divectors,

Prin
Wholesale and rerad and repair of motor vehicles and Wholesale of other houschold goods
motorcycles
Wholesale and setal and sepair of motor vehicles and | Non-specialized wholesale trading
motareycles
Wholesale and retad und repair of motor vehickes and Reuilul:ofbooh,utnpqammdmmyinlpem‘hud
motorcycles stores
Information and communications Publishing books
Information and communications Publishing newspapers, magarines snd penodical literature
Information and communications Acuvities of producing filme, videos and 1V progeams
Real estate activities Real estate sctivives 10 owned and leased propertics
Professional, scientific and technological activitien Activities of consulting experuse in the ficld of management |
Professional, scxcnnfic and technological schvitics Advertising
Admunistranve services and support services ( | conferences and commercial exhibitions
Adnunisteative services and suppoet services Packing and packaging activities
Educanon ()thcrcduumnmmthumamchmﬁdinmhumpks
Education Education support acuvites
Other service sctivities Repur of computers and computer 1ermunals

The Company exercuses all the sbove-mentioned activitics in accardance with the applicable laws and after obtaming the necessary
licenses from the competent suthorities, if any,
Article (5): Duration of Company
The durstion of the Company shall be ninety-nine (99) Gregornan years commqngfmmdudunolmg'smﬁmoﬁb:Cmnpmy
mﬁe&mmaﬂkcg&m&achdmﬁoambeexundcdhyamoluﬁmw bchmedbydnﬁmdhume:lAntmblyn
least one-year pnar expisy of the duration.
Article (6): Incorporation:
A Saudi Jouae-Stock Company was established in sceordsnce with provisions of Companies Law issued by Royal Decree No,
(M/132) dated 01/12/1443 AH and Implementing Regulations thereof issued by H.E. the Minister of Commerce Resolution No.
(284) dated 23/06/1444 AH and these Asticles of Association.
Article (7): Name of Company:
The is called Tihama Advernsing, Puble Relations and Murketng (Saudi Joint Stock %
Cn-;;mr e~ Company
Printng, wholesale of other houschold goods, non-specialized wholesale tracing, retail sale of books, newspapens and stationcry in
specialized stoces, real estate activities in owned and leased properties, activities of consulting expertise i the field of management,
arganizing conferences and commercial exhibitions, packing and packaging sctivities, repatr of computers and computer teeminals,
education support activities, other education types that are not classified in other topics, activities of producing films, videos and
TV programs, publishing books, publishing pewspipers, magazines and periodical litersrure, Company’s selected activitics, public
relations and communication, professional, scicntific and techaological activies, sctivities of consultng expertive in the field of
. Svertsing enterprises and agencaes, professional, seienndic and technological acuvitics, sdveruing,

icipation and Ownership in Companies

pumicipate i other companics and may solely ncorporate (lirmuted bability or closed jomnt sinck companies),

pital shall not be leas than SAR five (5) million. Mareover, the Company may own shares and stocks in other
uey, or merge waith them, and shall have the right topmidpcwﬁxhothcuufnau'nginimtmchm@mium

J
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limuted lisbility companies after satisfaction of the requirements of the laws, regulations and instructions applicable in this cespect.
The Company may further dispose of such shares of stocks provided that disposition thereof should not include brokerage in the
said shares ar stocks.

Asticle (10): Head Office of Company

The head office of the Company shall be locared in the ity of Riyadh. Sulsject to a resolution by the Extasordinary Geneeal
Assembly, the Company may transfer its head office 10 any other city inside the Kingdom of Saudi Arabes aftee obtaining Capital
Muhu-&udwy'llppmulﬂzCanpmymnyhcmpamcbnndwa.ofﬁmuwmhuﬂemdm&thexiugdomby
virm:oﬁmohn’nnﬁnmd:aosdofDirecmumduﬁetobnmingnppmdofmmpcmM
Adde(ﬂ):Duuimd’Co-puy

mmmuuwmumwmﬂmc TR YEADS Commencing from the date of registration of the Company
mmcCommumlRep‘ncx.Sucbdtmﬁonmrbecandmyammluﬁmmbciswedby!be&modhny(}cunl!\uemblyu
least one-year prior expiry of the duration.
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Cqﬂxdo(én&xwdnﬂbc!‘m-PlMudMﬂthnu&M(SARmmmuyMwmmw.owm

(Pmymowdwofcqmlwueof‘l'm(w)s-udiRiyal-mh.Aﬂnhamecudumy-hmo‘eqndmhnhn.

The capital paid i cash is Four- Hundred Million Saudi Riyal (SAR 400,000,000), and the paid amounts of issued capital were

deposited in one of the licensed banks in the name of Campany that is under ncorporation.

Article (13): Subscription to Shares

mhmdmb-wwhmhnduﬂapmlshmumummgw(S;\RW.W.OOO}.FMHM.\MMWM&:M

Article (14): Sharcholder Register

L m&cpuyshlmnwmginuwﬁchmdududumhnldas‘mm.mﬁouﬁﬁu,mhn.pbcuofmxdeme,
mdacmpuiomuvdlnthemmbaofshmowncdhycachahudnldmthmmﬂmbus,mddrmpﬂidoﬁhdz
nk:_m&mm:ymrhcpmpundonofzhcmg;mr,nidrcp‘:m:h:llhcmmined'nth:

2 MCammyMpxmdctthomacm}Regisurm:hthcinfomudonu&mdmml’anpq:h(l)oﬁhki\tﬁdcmdmy
amendment thereto within (fificen) days from the date of the Company’s registration with the Commercul Register or from
d)edau'o{d:cammdmcm.uthccuxmnybc.

Article (15): Share Trading

1 Coaymy‘uhuuxhllbemdcdbyre@ncnnginb‘hamhnlduRtpllu.()wmrshvm&rofdtﬂmmymcpmdw
m&mmmﬂmmhmd:datcofbdngmgmcmdhtbemdm

Article (16): Sale of Shares

L Aprydunkzoftbcs}nnouthcdutswtfmmchml(uh-mbnldezd:&nhhpnymwhenu

beoomudnc.thcerdofDitccmmuy,aﬁc:nndccmm«m«uwmahahculpﬂknm«
nockmuka,ndnmtmybc.

8 In sccordance with measures to be detesmined by Capital Market Authanry,

2 Tthouqnnyshllmfmmdwpmmcdlofthcuk-uchmmnum&nbumduﬂuﬁldlhchhmmthc
shamhuldu.ll’thcpfnuedso[thcnlcfaﬂslwﬂofthclmoum;du:.meCoapmym!uulchmoathcmﬁutyofd\e
thlrd:oua‘opcmnlﬁmd;fmtheunpddblhoce.

3 Mumwddthmnmdwashdlmlymmcwocﬂmupnncqiryofdadbcmdnnfamdnxhsbmm
sddntmunbgmmﬁspudmodingmpmwﬁona(hnpph(l)ofch'-Ankle.udmhqbulhanhtdude
dwddnwobmapotﬁonofmpmﬁumnlvcdmbcdimﬂmwdmd@monmidedAnanblymmdvow
outbu‘rmoh&m.Hm.thedcfaumng'hmlmldermy.uptodwdmofnb.pnyhm&nphmheupm
mcwndbyrthoapmyhthhmp:d.lnwhdchcuc.ﬁhmholduolunbemddedtomlobnhngpmﬁnmohedto
be distributed.

4 mc«:v‘nydulcuxdd\ed-nmwldinucurdmccwuhpmvismnldm:\md:.munpmlmnmm

thcnmlnumhuolthemcddshmwdnukcnnumunnmtlmcffecxmdm1htmmp’am,wgnhuvithspedfymphc
name of sew holder.

Article (17): Increase of Capital

1. Company's Board of Directors may decide to increase thcmucdapiulmhuﬁnofmha:’zedwpmvidedthudw
original capital is paid in full.

2 mwwwmw-mm:omw.mwmmmm
mnnhnebaopddiuﬁ:lThcupiulisnmmpmcdtobcpddhmmmqifdnuyﬁpotﬁnuofhapinlhdmm
shares sssued 1 exchange for convertible dcbtinmumcnumﬁmncmgmkukmsham.mdd:puiodpmscﬂxdfw
oomcm'nnmdml'mao(mnndyct.

Article (18): Decrease of Capital

1. The Extraordinary General Assembly may decide todtcrcmcn;nuhfzrczceeds(lomy’s need or if Company suffers
losses. The capital may, only in the latter case, be decreased toleutlunthclhm'rn'puhwdh.‘\:ﬁ:kﬁﬁri‘igln (58) of
Conpnnbhv.ﬁuchmﬁtﬁmmohﬁonlhﬂbehsuedmlyaftuxeocivbgupeddnq)mptqnmdinl(kwnl
by the Board of Directors on the reasons for such reduction, tlxobﬁpﬁommbeﬁalﬁlkdbylbeCanpny.mdd\ehnpm
ofdxw&:ﬁmonaxhohl'gsﬁmu.providcd that mchrrpnnumaaqmﬁedviﬂ:&umyw&mr’smt_

2 Ifthe reason for the capital reduction i that the capinal w in excess of the Company’s needs, the Company's creditors must be
invited 10 expeess thew objection o such 4 reduction, |f any, ar least (forty-five) days before the dute set for halding
Extraordsnary General Assembly mecting o make reduction decion, provided that tvitation s sccompanied with u report
clahorating caputal before and afier reduction, date of mwecting dnd dite of reducnon effectiveness. Should sny creditor objects
and presents 1o the Company evidentiary documents within the tme lmit vet above; then the Company shall pay such debt,
if already due, or present an adequate guarantee of payment if the debt w due on » later date.

3. Equality shall be observed between shareholders who hold shires of the same type and class upon decreasing capital

tal the Company
pany shall be Four- Hundred Million Sauds Rigal (SAR 400,000,000) fully pasd, divided mnto (SAR 40,000,000)
: thrcsofeqml\nlueof’l'cn(lO)chthyuhach.MhhlmecdtdnryMoqucuhvdm

darglisgllagapill
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Article (20): Subscription 1o Shares

The sharcholders have subscribed all shares of the Company amounting 1o (40,000,000), Forry Million shares valuing (SAR
400,000,000) Four- Hundred Million Saudi Rigal. All shares shall be ardinary shares of equal cash value.

Asticle (21): Preferred Shares
mama&aquuulAumNyofdwCaapmymy.nuh]ccthhmhw-addtm&bmhiddovnbythcmpﬂm
wdmdy.hwpewmwinduupnhdundcmputhdteuuwu:mmﬁwyshmimop«fwdm
not exceeding Ten per. (10%) of the shares issued in the capital. The preferred shares shall not give therr holders the night o vote
in sharcholder general assemblies. Such shares shall earitle thwholdmtonh&glmpamugeohhenupmﬁuahhc&mpmy
than that of holders of ordinary shaces, after setung aside the stutory reserve.

Article (22): Share Issuance
mdmushnnbcmnlsmmnotbcusuedarlcuthmthcnmmdwh:.buannyhcumdabav:mmln
dﬁshtman.thc&ﬁmminnhxMbcpmcﬁbedinlscpmnpmvﬁm‘ddmwdghnmdhmynmbe
distributed to sharcholders as profits. ln!hcmofhdivmiﬂcthmnpﬁmdu%my.ifhdnuhiohdyomdbym
pcaom.tbq-mdeunuco(thcmwex«duthcdghtsumchedmsuchdmm:hdzwbmm:yshﬂbchhdyhﬂefo:
obligations ansing from the ownership of such share.

drgisgliigapill
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Chaprer 3: Board of Dicectory
Article (23): Company Munagement
The Company shall be managed by s Board of Directors consisting of Seven (7) members, provided that such members are natural

petsons clected by the Ordinary General Assembly for sharcholders for a tesm not exceeding Four (4) years. Exceptionally, the
Founders shall sppoint the first Board of Directors for a rerm of Three (3) years as following:

Saltan Salahalden Kasim bin Abdulathim Chairman

1

2 Ibralum Mohamemed Ibrahim Al Shabib Vice Chairman

3 Abdulsziz Nageeb Abdulaziz Al-Suwsilem Managing Director
B San Ibrahim Abdulkarmm Al-Maayouf Member

5 Salman Mohammed Nasser Al Asmari Member

6 Almuotasembals Zaki Mohammed Abdelgawad Allam Member

7 Redha Mokammed [brahim Al-Hadar Member

Asticle (24): Expiry of Board of dicector's membership
'Iheuuui:cuhpofth:lxmﬂofcﬁmcmnshnﬂbccxpuedbymdofmmmorbyc:phyo(hnpomdmmnpumymdinuu
mmmxﬁomq)pﬁnblemﬁs,\.mGcmnlx\sscmblymny.uponthercconumndxﬁnnoﬁhcaoudofbi:mm.mmhucthc
nmnbtholmymtbewaofniinommd(threc)umsc-:u(i\'cmrcmxgcnr(ﬁvt)mnmcmdumgzhecoum
of his membership without an excuse scceptable to the Bourd,
Arddt(ZS)uEapiudn-of?momedofDincm.RnigawonoﬁhMcubeumMVnmcy

L Tthonrdo(Dumuhﬂlnnﬂ:Ordinumeml:\sscmblytoconvcnemmkmm:od\caphnonoftloud'n
ummd:cuhmdofdnmfoumtmlfdwcbcmncmotbchdd-ndthcmdmccwﬂmdnpim.iu
mmmnm:ouuyumhdrdumuntﬂ-boudofdnwonhebaodfunmmmdedthnhqdonot
cammauyauthadudubeyondthcpcnodnpedﬁcamlmplemennagkeguhﬁumo(Cum‘ Law,

2 lf!heduﬁmmmdatmbmo(thcMothxzonmmlthunfamOrhmechmuym&ngm
dmAmwmwmmnotukcuffcclundltncwlnudhcbcwd.pmidcdlbudxmmm:ddomnot
conmmcuryouxmduuobqnndthcpcﬂod»pmﬁcdmlmphmcndngkqulmomo(Cwm.

3. A board member may cewign pursuant to & written notice submitted 1o the Chairman of the Board of Directors. If the Chairman
of the Board rexigns, the notice shall be submitted to the Board members and Board's Secretary. [a both cases, the revgnation
shall take effect from the date specified in the notice.

4. ll’th:pui:ionohbondmbchecocmvncumductnhudcaxhoneqmuon.mdihhemmbuofmbm
mqu'mdfotth:rMyofBoudmeerhgt.d\eBouduuy-ppoinuquﬁﬁ:dpmouvimmupcnhcmpwmhmny
fmdtmucy.’l‘bc-ppocmnuhnubercpunedmdwComrdancgiam.mdmCNA:ﬁheCompmyi&mdinlbc
Cnp&nanduAudndy,vﬁhinlSdnystmthedncnfmhlpp@mmnmdhdunbcmhuindmlh:&dhuyw
Anembl_vminEmmecdngﬂheappomudnwnﬂmshnﬂcompkurhumo{h-pm.

5. l[th:mo(boudmembcs&!l:bekw:hctmnumu:nnumbumqmedfmtl\cnliduyofﬂwdmmpumpuhmdm
Companies Law or these Artcles of Association, the remaining members shall call for an Ordinary General Assembly meeting
within (sixty) days to elect the required number of members.

Article (26): Powers of Board

&hhnmeN&bd&r&:Gm.hmb!y,d\edeofDirmmshd!me:h:bsmdmpmsinCwmy
management 1o achieve it purposes

lesuance Thus authanty may be delegated
Muan Renewing This authonty may be delegared
’ Remove This authority may be delegated
Camentecial Records Tasusnee Thus suthonty may be delegated
Sub records Rencwing Thas authosity muy be delegated |
Remove This authority may be delegated
This authonty may be delegared |
This wuthanty may be delegated

This suthonty may be delegated
s authonty muy be delegated
This authonty may be delegated

This suthorty gy be delegared |
This suthonty muy be delegated |

—
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Cancellation of records This authority ey be delegured
Supervision of Records This suthority may be delegated |
Opening Subscription with Chamber | This authority may be delegated
of Commerce

Accreditation of sgnature with the
Chamber of Comunerce

Thas authority may be delegared

Cancellation of sgnarure with the
Chamber of Commerce

Thas authority may be delogated

e £

This authority may be delegated

receiving for
Converting the branch of the

This authoriry may be delegated

| Referning t ZATCA

10 to Socta! Insurance

This authority be delepated

This authority may be delegated |

Opening branches for recards

This authonty may be delegated

Commeraal Register Management

This suthonty may be delegated

[ Referring to Crvil Defense
—

Cancellstion of Commercil Register

This authority
This authority may be delegated

be delegated |

Records

Thus authority may be delegated

Trade name teservanon

This authority may be delegated

This authonty may be delegared |

Renconl  of Subscapuon  with
Chamber of Commerce

This authonity may be delegated

Amendment of the Commeseial
ter

This authoniry may be delegated

Transferning of the commercial
 register

This authosity may be delegared

Issuing a regaster in beu of damaged
or lost one

This suthonty may be delegated

lssuing 2 regster i bew of damaged

ot Jost one

This authonry may be deleguted

Trademark Regatration
Trademark Assgnmen

This authority may be delegated
Thus suthority may be delegated

Assipnment of trade name

Thes authonty be delegated

| Obtaining beenscs This authon be delegated
Buying hoats Thus authonty may be ted
Issuing 2 register instead of a This authority may be delegated
damaged or lost onc
Fishing Permuts
Importing Boats This authonrty may be delegared
3 This authority may be delegated
'l'hiswthor&ymybedcﬁyal
'l'hnmtharitymaybcddgx_wd
This suthority may be ‘
This authonty may be delegated
This authonty may be delegated
This authority may be delegated

Thus suthonty may he deleguted

This wuthority may be delegated |
This authority may be delegated

This authorty may be delegated :

This wuthority may be delegated

This au may be delegated

Thas authoeity muy be delegated ‘

This surhonry may he delegated

Thas authony axay be delegured

A

fron of Tahlis Prince M. Bin Abdulaziz
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Renewal of fislung permut

This suthority may be deleguted

Obtuning a boat bcense instend of a
damaged or Jost one

This suthonty may be delegated
This wuthomty may be delegated

T g of License
Incarporation of 3 Company

Opening a branch for licensing This suthorty may be delegared |
| Jnnsferiogof License |

This auth may be delegated

Thus autharity may be deleguted

Signing of Arucles of Awocation
and Amendment Supplements

This suthonity may be delegated

Cancellanon  of Arucles of
Assocution  and  Amendment
Supplements

This authonty may be delegated

S r—

Thus authonity may be delegated |

Appointment and dismissal of
directars

This sutharity may be delegated |

Thus authority may be delepated

Modifying the company’s purposes
Company Sculement

This authorty muy be delegared

Converting the company from a joint
stock company to 2 lmited habuliy

This authority may be delegated

This authoaty may be delegsred

This autharity may be delegated

This authonty may be delegated |

T‘hhluﬂmhymuybcdmd;

This suthonty may be delegated

Thus authonty may be delegated
This authonty may be delegated

Thus authonty may be delegared

This authonrty may he delegated

This authonity nay be delegared |

This authonty may be delegated

This authornity may be delegared

This authonty may be delegated

Thus authority may be delepared

Thus authonty may be deleguted

This authonty muy be delegated

This authonity may be delegared

This authonty may be delegated

This suthority muy be delegured

Thus authonty may be delogated |

Assemblies This authonity may be delegated |
branches of the company | Thus suthonty may be delegated

e,

8 \*‘-.

This suthority may be deleguted

dxglisgpllagapill
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Signing the asticles of assocauon
and smeondment supplements with
the notary public

This authority may be dclcgi;t-.\lo

Ohuining and renewing commercial
records of the company

This authonty may be delegated

to the Chamber of
Commerce and  rencwing  the
subscription

This authonty may be delegated

Referring 10 and sigamg before the
General Iovestment Autharity

Thus authonty may be delegured

Refernng to Quality Mansgement
Department  and  Saudi  Ambia
Standards O

Thus authonry may be delegated

Marcket

Thus authonty may be delegated

This authority may be delegated

Thus autharity may be delegated

This suthonty may be delegared

Converting s branch of the company
o a company

Thus authosity muay be delegated

Pubbication of the Memorandum of
Assocauon, Amendment

articles of assocanon i the Official
Guazette

This authority may be delegated

Refernng o telecommunications
companies and applying 10 foxed
phones or mobde phones in the

Thus suthorty may be delegated

This authority may be delegated

This suthorty may be delegated

This authoaty may be delegated

This authority may be defegated

This authonty may be delegated

This authonty may be delegared

This authority msy be M
This authority may be delepated

Thus authority may be deleguted

This authonty may be delegated

This auchority muy be delegated

This authority may be delegated

“This authority may be delegated |

This authority quy be deleguted

This authority may be dnlcullm

Thus uuthoriry muy be delegated
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Referring 1o Computer Deparimient | Ths authoriry may be delegated
| with regard to the workfarce
Obtuning and renewing  work | This suthonity may be delegared
permuty
Receving Saudizanon ceruficates This authonty may be delegared
Extracting detecuon Data Workers | “This authonty may be delegated
(Breny)
Adding and deleting Saudis This suthority may be delegated
Recruitment This authonty may be deleguted
Recruitment This suthority may be delegated
Opemung a file Thus authority oy be delegated
Activating the Saodi porual This authorty may be delepared
Recruitment of warkess fram abroad | This authority may be delegared |
Termimation  of  employment | This authority may be delegated
Abolition of visas This authority may be ted |
Refund of visas amouats This authoriry may be delegated
Modifying nationalines This authonty may be delegated
Obtuning Famaly Visst Visas This authonry may he delegared
Obtaining Famuly Baaging Visas has authonty may be delegated
Referning to the Embassy Thss authonty may be delegared
Extension of exit and re-entry visas | This suthority muy be delegated
Extension of visit visas This authonty may be delegated |
Extracting detection Data Woekees | This autharity may be delegated
(Beeny)
Visa Canceliation This authornity may be delegated |
Refund Amount of Visa This authority muy be delegared
Modifying arrival destination This suthonty may be delegared
Signing corporte contracty This surhonty may be
delegared
Companses in which the company | Buying shuzes 'his authonty may be
enters 45 A pactner delegated
Company Settlement This authonty may be
Sclling shares This authonty may be
delegated
Representing the company in | This authomty may be
the shircholding company delegared
Registenng companies i the | This authonty may be
Ministry delegared
Representation before Notary | This suthoniry may be
Public delegared
Signing the company’s conteact | This authonty may be
delegated
Establishing companies in the name | Signing partners’ resolutions This authority may be
of the company delegated
[ssuance Ths  authoaty may be
delegated
C I Records Renewing 'ﬂ\u -u!homy may be
Remove This  authonty may be
Extraction of residencies Thus authonty may be delegured
Renewal of Residency Thus suthanty may be delegated
Re-entey Visa This authanty may be delegared
"9 ) Thas authority may be deleguted
sponsorships They authonry may be delegated
=t )=
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Extracting iqama pernuts in lieu of
lost or damaged ones

This authority may be delegated

Completion  of decessed  worker
procedures

This authority may be delegated

Reparung cases of escape Thus suthonty muy be delegared
Cancellation of escape reports This authonity may be deleguted
Transfernng of mformanon and | This authority may be delegated
updatiog of data

Sertlement and wauving workmen This authority may be deleguted
Referring o Department  of | This suthority may be delegated
Deportation and Expatnistes

Obtining workers data setement
(pray

This authonty may be delegated

procedures

Workforce reducnon This authonty may be delegated
Managing business Thus authonty may be delegated
Transfernng workers sponsorshup Thus authonty may be delegated
Adding 3 newborn This authority may be deleguted
Termination of deceased worker | This authority may be delegated

Ports Affairs management

This authorty may be delegated

fssuance of repatraation ceruficates | This authority may be delegared
Adding affilates Thix authonty may be delegated
Adding children 1o father or mother | This authority may be delegated
passport 2
Scparation of childeen from father | This authority may be delegated
or mother passport
Abolishing Exit and Re-catey Visas | This suthodity may be delegated
Cancellation of final exat visas Thas suthonty may be d ted
Issung travel visas @ Bew of | This suthonty may be delegated
0¢ Jost ones
lasuance of extended visit visas This authority may be delegated
Modification of professions This suthonry may be d
Obtuning Hajj pesauts This authonty may be delegated
Refering o Domesuc Worker | This authority may be delegated

This authonry may be delegated

Opening bank accounts

Opening crodits

S

Withdeawal

Tasuing chegues

Updaung accounts

——
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Extacung  statements  of | This authonry
account may be
delegated
Requesting Facilities This suthority
may be
delegated
Requesting guarsnrees This authosty
may be
delegated
Signung loun contracts This authonty
may be
delegated
Signing commercial papers This authority
may be
delegared
Sigaing promissory notes This authonry
iy be
Submittnag any of requests or | Thie authooty
services fxl.lmg under CITC | mouy be
competence delegated
The power to authorize any
person - in accordance with the | This suthonty
relevant laws - 1o submit uny of | may be
requests  or  services falling | delegared

under CITC competence.

Referfing 1o the Mumnistry  of | This suthonity may be delegated
Agmulmu and the Agriculture
Rd’unngmthel\omyhbkonhe Thus authority may be delegated
Court to accept emptying it

Warver of Agncultural Decision This authority may be delegated
Agnicultural Decision Transfer This authority may be delegated
Recemving the salanes Thus suthonty may be deleguted
Receipt of pensions This authonty may be delegated
Receipt end-of-service gratury and | This suthornity may be delegated
leave compensation

Transfernng the salary This authority may be delegated
Receiving the roward This authonty may be delegated
Obtaining salary defininon Thus authornty may be delegared
Receving the benefirs This authonty may be deleguted

Opening  accounts  scearding 1o
Sharia controls

This authority may be delegared

Closing and sertling accounts Thus authority may be delegated
Withdmwing from sccounts This authority may be delegated
Obtaining ATM Cacds This authonty may be delegated
Obtaining credit cards that comply | This authority may be delegated

with Sharm provisions
Recerving and disbursing remittances | This authority may be delogated
Cushing cheques Thus authonty may be delegared
Iswuing cernfied cheques This authonty may be deleguted
Issuing cheque books Thus authonty muy be delegated
pging sccount statement. This authority may be delegated
from sccounts This authonty may be delegated

o
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Requesting bank losns that comply | This authority may be delegated
with Shana provisions and controls
Opening an sccount according ro | This authority muy be delegated
Shana controls
Account Depont Thus authority may be deleguted
Renewal of Subscapuon o Safe | Thus authonty may be delegured
Deposit Boxes
Opening safe deposit boxes This authority may be delegared
Subscnption to safery deposit boxes | This authonty may be delegated
Loan Discharge Request Thus authority may be delegated
Ohjecting to chegues This authority may be delegated
Updating dats Thus authonty may be delegated
Activating accounts Thus authonry may be delegated
Sclling Shares compliant with Sharia | This authority may be delegated
Provisions
Legitimacy Thus authority may be delegared
Recaving the value of shires Ths authority muy be delegated
Recesving the profits This authority may be delegated
Recewving surplus This authonry may be delcgated
Opening  wvestment  portfolios | This authority muy be delegated
under Shams controls a0d issuing,
amending and cancelling orders.
Underwriting Ths authonty my be delegared
Purchasing stocks This authority may be delegated
Selling stocks Thus suthonty may be delegated
Recovering mvestment funds units | This suthority may be delegated
Transferning shares from portfolio | This authonty may be delegated
Particapating i Shasah-compliant | This suthonty may be delegated
investment fund units
Managmg investment portfolios This suthonty may be delegated
Obtaining evidence of indebtedness | This authonty may be delegated
Liquidating investment portfolios This authorsty may he delegated
Issuance This  authonty
may be delegated
Reocwing This  authority
may be deiegated |
Remove This  authonty
may be delegared
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Buying, selling and vacatiog Buying This  authority
properties muy be delegated
Lacids Selling This  authority
may be delegated
Evacusuon Ths  authority
may be delegated
Buying Thus i
F , may be delegated
Property management Shures Sellng This  suthoeky
may be delegared
Morigage night | This  suthoniry muay be
delogated
Releast of | Thes authonty be
Moetgage the property A delgaed o
Receivables Thus authority may be
Opening Shop This authooty may be
delegated
Estracting health cards This authodty may be
delegated
Converung  agncoltaral | This  suthonity may  be
lunds 1o residential delegated
Refernng  to Genendd | This  authonty may  Dbe
Directorare  of  Urban | delegated
m
Opening shops This  authority may be
Obtuaing licenses This authodty may be
delegated
Rencwing hicenses This  authocity  may  be
delegared
Cancellavon of licenses This  authority may  be
delegared
Transfernng of Lcenses This  authority may be
delegared
Obtaning  budding and | This  authonty may be
restonnon delegared
This anthonty may be
delegated
Planmng Lands This  authomty may  be
delegated
Obmuning  construcuon | Thus  auwthomty  may  he
completion certificates | delegared
This authomty may be
delegated
Obuauning fencing beenses | This  authonty  muy  be
delegated
Obtaining demolition | This  authonty may be
licenses delegated
Changing the legal entity This authonity may be delegated
Incromsing  or  decreasing  the | This autharity may be delegated
Modifying  contract  of capital:
companics i which the | Approving pactoer’ | Accopung asugnment of shares | This authority may be delegated
company enters a8 a | resolutions and buying shares
[ Adding and dismissing partess | Thas ity may be dele ‘
Signing the partnees’ resolutions to | This suthority may be delegated
merpe
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Amending the rest of the arucles | This authonty may be delegated

of association
Company Settlement This authority may be delegated
Converting the company | This authority may be delegated

1010 un organation
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Signing the lease This  authonty may  be
delegated
Amignment of contract This  wuthority may he
delegated
Making a plas for the owned | This authontry may  be
land delegated
Refernng 10 General | This authorty may  be
Secretanat delegated
Converting the agncultural | Thus  authority may he
land 10 residenual delegarcd m
Supcrvising  construction | This authonty uy  be
Signing contracts  with | This authority may be
consiruction insututions
and contractors
Submitting render offers and | This authority may be
recciving forms delegarted
Appointment of | This sutharity may be delegated
b :
goation  of  defense | This authonty may be
Den@ thonty may be delegated
Representing before | This authonry may be delegated
Notary Public
Hearing and responding to cases | This suthority may be delegated
Reconciliation ‘This suthority may be delegated
Refusing  and  sccepuing | This suthority may be delegated
achitration
Refusing and sccepting | This suthonty may be delegated
Representing hefore Shuna | reconcilanon
conirts j-dckoowledgement and denaal | This authoery may be delegated
Winver This suthonty may be delegated
Plosding This authonty un_y__bm
Defense This suthonry may be deleguted
Chum Thus authonty may be delegated
Litigation This authonty may be delegated
Using and implementng all
Judge Menistry of Justice o | This suthority may be delegated
services
Delegating/authonzing
others to execute electronic
services of the Ministry of This sushotity muy be deleganed
Justice
(Signing the loan contract
agreement, i
amendments, annexes and
all relevant documents
signing  the  follow-up
sgreement - signing  the
advice agreement - signing
before the norary public | This authority may be delogared
regarding  the  industeial
mortgage for mortgaging
all the company's
ties - receiving the
- wiving the loan
requesting loan exemption
- repaying the loan

mnWWMMmumnmm St and Olays SL- Hiyadh 7795-12222 - Ucense No.-12349 Membership No. 454997
Tel:(+966)011-2933464  Mobile: (+966) 0562309598 www.miangscom  Email info@mlangs.com




Multi-languages
CERTIFIED TRANSLATION

f

axas iglicils Ll
dxglsespgllaigapill

Loan: Signing  the
documentary credit | This suthority muay be delegated
|_agreement)
Mnl'“)d“ posiostl | g wuthority may be delegared
(Nigrang the agreement far

the tranafer of obligations | . .
ol ling the loan Ihis suthority may be delegated

contract)

(Signing the debe
arrangement agreement for | This authority nuy be delegated
the company ind partncrs)
Issuing, amending  and

i asignment | Phus authonty may be delegated
declaration

sale and handover to the | This authority owy  be
Purchasing, scccpung | This suthority may be
handover and paying the | delegated

price

Receipt of instruments This authonty may be
delegated

Leasing This authonity may be

= delegated

Receiving the reat This  authonry muy  be
delegated

Signing the rent contracts. | This  authony may  be
delcgated

Rencwing the reat contraces | This  authority may  be
delegated

Cancellanon and | This authanty may  be

terminanion of  lease | delegated

contracts

Mortgage This authonty may he
delegated

Releasing of mortgage This asuthorty may be
delegated

Partitton and sorting This authority may he
delegated

Sclling Ths authonty may be
delegated

This suthonty may be | This may be

 delegated delegated

Accepting the morgage This wwthority may  be

Updating and banging the | This auwthority may  he
deeds (Sukuk) @m0 the | delegated

overall system
Sclling the share of This  suthoeity nwy be
delegated
Buying This authonty may be
delegared
g the shase of This asuthooty oy be
> delegated
e
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Dividing the shares among | This  authority may be
heirs and tamsfernag them | delegared

The approval of general assembly is required if Board wants 1w sell assets that exceed 50°% of the total value of its assets, whether
salc is made through 2 single transaction or multiple transactions. In this case, the transaction that leads to exceeding 30% of the
assct value i the one that requires approval of the general dssembly. This percentage i calculated from the date of the first
transaction mude dunng the previous twelve moaths

The Boand may also, wirthin the bmirs of its camperence; delegare one or more of s members or & thied panty to casry out certain
work(s).

Asticle 27: Remuneration of Board Members

1. Board remuneration consists of a percentage of the net profits, n-kind bencfits, or s determuned by the ordinary general

assembly

2 Board report to the Ordinary General Assembly must include 4 comprehensive statement of all boguses, expense allowances
and other benefits received by Board members duning the finuncial year. Tt shall also include a statement of what Board
members received i their capacity as workers or administratacs, or whast they recesved in return for technical or adminiseeative
work or consuitancy. It shall also include @ statement of number of Board meetings and number of meetings attended by
cach member.

Article 28: Powers of Chairman, Vice-Chairman, Managiog Director und Secretary

At its first mecting, the Board shall appoint from among ity members # Chatrman. It may appoint from among its members o

Managing Diceczor. At its first mecting, the Board shall appaint from among its members 2 Vice-Chairman.
1. The Board shall appoint a CEQ from amoay its members or others.

Board Chairman shall
Isnuunice “This authonty may be delegated
Main Renewing ‘This suthonty may be delegated
Remove This suthonty may be delegated
Comunnsisl Reconls Tisence Tiiis suthoeity may be degu
Sub records Renewing Thus be
Remove Thus authonty may be delegated

Purchasing the msttution | This  authority  may  be

Sgring  all documents | This  authonty  may  be

Commerce
Selling the institution This  authority may  be
delegared
Refernng 10 Record | This  authority may  be
delegated
Extraction of records This authomty may be
delegated
Transferring of | This authonty may he
commercnl roconds delegated
Record Mansgement This  auwthority may be
delegated
Canceliation of records This  suthority  may  be
red
Supervision of Records | This  authonity  may  be
delegaicd

Opening  Subscopuon | This  authorty  may  be
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Cancellation of signature | This may be
with the Chamber of | delegated
Commerce
Submirung tender offers | This  authority may  be
and recerving forms delegated
Coavertng the branch of | This  authonty may  be
the instirution delegated
Refernng  to Socaal | This  authority may  be
Insurance delegated
Refernng to ZATCA This authonty may be
delegared
Opening  branches foc | This  authorty mmay  be
records delegated
Commercial Regsster | This  suthority muy  be
Cancellation of | Thee authomty may he
Commercial Register delegated
Refernng to Civil Defense | This  authority may  be
Modsiving Records This  authority may  be
_ delegated
Adding actvity This  suthonty may be
delegated
Trade name reservation | Ths  authonty  may  be
delcgated
Renewnl of Subscopuon | This  authosity oy be
with  Chamber  of | delegated
Commerce
Amendment of the | This  authority may be
Commencial registes red
Transfernng  of  the | This  suthorty  may  he
comuncrol regies delegated
Issmngaregastern bienof | This  authonty may  he
despedos ot cne | deloged
lssuingacegisterinlieuof | This  authority  may  he
‘Mnﬂwm
Trademark Registranon This  suthomty may  be
delegared
This  authority may  be
: delegared
Assgnment  of trade | This  authority may  be
name delegated
Ths  suthonity mmy be
delegated
This  authority may be
delegated
Obtmning fishing peeruts | This  authority  may  be
instead of damaged or | delegated
This  authorty  may  be
delegated
Cancellation  of boans | Ths  authority  may
delegated
This  authorty may  be
delegated
of Licenses | This  wuthority may  be
delegared

v PE ) (mat) - PMRTAA O G - VWR0-ITTT paludl ddait b ge (il sae (o soms pyalil) Aaall b gloids TP
6 of Tahlia (Prince M. 8in Abdulaziz) St and Olaya St Riyadh 7795-12222 - License No. -12349 Membertship No. 454097

56)011-2933464 Moabile: (+966) 0562309598 www.mlangscom  E-malk info@milangs.com

axas iglicile LIl
drgisgliigapill




Multi-languages
CERTIFIED TRANSLATION

dxaeiglicils |
dxgisglligaill

(

| ® 7| 7 7 7| 5| 7

g

&3

may

he

7

3
Lk
§ & 8 2
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company to x joint stock

company
Transforming & joine.
liability company 10 4
lienited liahi

Caputal increasing

e

Capital Reduction

bhe

Eaumginmcnnin;

comparnics
Teansferning of Shares,
stocks and Bonds

he

Determananon of capsal

be

Ty =i
surplus

Selling shares and stocks
and  receiving  the
corresponding value

Assignment of Shares and

stocks of Capital

b t h ..
Selling company

Modificsuon  of  the
nationality of & partner in
the contrace
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Obmdm This  authority may  be
delegated

Snbuaih'u‘to!be’ﬂmm!hotiq'myln

before  the General delegared
Referring w0 Qualiey | This authomty  may
delegated

z

Refeering 1o Capital | Thes authority  may
Obmning and rencwing | This authonty  may
Converting the institution | This authonty  may

Converting the branch of | Ths authority  may
company into an | delegated

Converting a branch of | This authority

| 7| 7| 7®

E
y

Pubbes

cation  of  the | Ths suthotity  muy  be
Memorandum of | delegated

Assocation, Amendment

Supplements, thew

Summaries and articles of

association in the Official

Gazette

Refernng to | This  authority may  be

i
E
)
7
§

E
g
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Reporung bor | This  authority may  be
Cancellation of | Thu asuthority may be

& &
g

"I

g & 2
F3

Receving  Saudmzanon | Thas authority  may
certificates

§

i
I

t
2| 8 8 2

| | 7| %| | gl =l 5 &

Recruitmeat of workers | Thas authonty  muay

Terminanon of | This  authonry may

o
n

Abolition of wsas 3 ay

Obtaining Famuly Viet | This authority  may
Visas

Referring to the Embassy | Ths authority  may  be

Extension of exat and re- | This authanity  may
catry visas delegared
Extension of visr visas Ths  awthansy  may
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Extracting detection Data | Thus suthority  may  he
Worken | delegaied
Viss Cancellation This  authonty  may  be

Refund Amountof Visa | This  authorty may  be
Modifying arroval | This  authority may  be
destnation
Companscs m which the | Signing corporate contracts This authority may be
company enters s delegated
partner Buying shares This authonty may be
delegated
Company Settlement This authority may be
delegated
Selling shares This authonity may be
delegated
Represenung the company i | | his suthonity may be
the sharcholding company deleputed

Registenng companics in the
Mini

This authonty muy be
delegated

Representaton before Notary
Public

This autharity may be
delegated

Signung the company's conteact

This authority may be
delegated

Signing partens’ resolutions

This authority may be
delegated

Iasusnce This
Eytablishing companies in suthority
the name of the company may be
Renewing This
: suthonty
Commereial Records e b
Remove This |
authonty
may be
: delegated
Extraction of residencies | This authority may be
: Selegaed
Renews! of Residency This  asuthority may be
Exit snd Re-enury V This  authority he
Final exit Visa This  authority may be
delegated
Transferning sponsarships | This  suthonity may  be
permits | This  authority may  be
in bieu of lost or damaged | delegated
ones
Completon of deceased | This  suthority  may
worker procedures delegated
Reporting cases of excape | This suthoriry — may
ted

P
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Transfernng of | Thse authonty  may  hie
information and updsting | delegated
of data
Scttlement and wamving | This  suthority may  be
workmen delegated
Refernag to Department | This  authonty mmy  be
of Deportstion and
Expatnates
Obuining workess dats | This  authonty may  be
statement 1}
Workforce reduction Thes  authorty  may  be
delegated
Managing business This  authority may  he
Teansferang workers | This  authority may be
Adding 2 ncwborn This authonty may be
delegated
Ternumation of decessed | This  suthority  may b
worker procedures delegated
Ports Affairs omnagement | This  authonty oy he
Issuance of repatmaton | This  authority may be
certificates
Adding affiliates This  authority may  be
Adding children to father | This  authority may  be
or mother passport delegated
Separation of chdren | This  awthonty may  be
from father or mother | delegated
passport
Abolishing Exit and Re- | This  authorty may  be
entry Visas delegated
Cancellation of final exir | Ths  authomty may  be
visas delegated
Issuing travel visas i bew | This  authonty may  he
of damaped of lost ones | delegated
Issuance of extended visr | This  suthority may e
Modificanon of | This authorty may be
_professions delegared
Obtaining Hajj permits | This  authority may  be
Referning 0 Domesuc | This  authority  may  be
Worker Affars delegated
Registenng in the | This  authority may he
Opening bank accounts This authoeity may be
delegated
Opening credits This wuthority may be
Banking Depositing
Withdeswal
Ismung cheques
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Updating accounts This authority may be
delegared

Extracting  stmements  of | This authonty may be

accaunts delegated

Requesung Facilites This authonty may be
deleguted

Requesting guarantees This authority may be
delegared

Sigrung loan contracts This authonty may be
delegated

Signing commiercial papers This authoaty may be
delegated

Sigrung promussory notes Thiv authonty may be
delcgated

Submitting any of requests or | This authonry may be

services falling under CITC | delegated

competence

The power to authouze any | This authomty may be

person - in accordunce wath the | delegated

selevant laws - to submit any of

15 or services falling
under CI'TC comperence,

be

Ths  authority  may

This  authority
delegated

ey

This  suthority

may

delegated
This  suthority  muay

This  authority
delegated

may

This
delegated

This  authority

accounts
to Shasa

Closing and  setiiing
accounts

Wirhdrawing from
accounts

Obtuning ATM Cards

Obtaining  credit  cards
that comply with Shar

delegared

o
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Receiving and dishursing | This  authomty  may  be
delegated
Cushing cheques This  authonity may  be
Isvung cernfied chegques | Thes  autho may  be
delegated
Issuing cheque books This authonity may he
delegated
Obtaining account | This  authorsty may  he
starement.
Transfernng from | Ths  authonty may be
scoounts delegated
dm' WYB ﬁ ;:: Ths  suthority may be
provisions and controls delegarcd
SKPEg % aome This swhonty may be
according m  Shama el i
Account Deposiz This  authonty may be
Renewal of Subscripuon | This thosity be
S aul may
to Safe Deposst Boxes delegated
Opening  safe  deposst | This  authosity may  be
baes delegated
Subscoption to  safery | Thes  authonty may  be
deposit baxes delegated
Loan Discharge Roquest | This  authonty  may  be
delegated
Objecting to chegues This  authoeity may bhe
Updating data This  authority may  be
b delegated
Activating accounts This  authority muy  be
Sogmd.
Receving cheques Thes  authonty may b
delegated
Recovering safe deposit | This  authonty may be
box units delegated
Review This asuthority may be
delegared
Rescheduling Installments | Ths  authonry  may b
Selegated
Requestng POS (pamts | This  authonty may  be
of sale) delegared
Requesting Bank Credr | This  authorty  may  be
_ delegated
Requesting Bank | This authotity may be
Guarantee
Subscopuons m ot | This  authonty may  be
stock companses delegared
Receving certificares of | Thie  authonty  may  be
contrbation delegared
Ty S e This  authority may  be
comply with Shana
provisions gund
ing Shares that comply | Thss  authority may be
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Recerving the wvalue of | Thes suthorry  may  be

shures delegated
Recemving the profin This  authority may e
- delegated

Receiving surplus This  authonty may  be
deiegated

Opening investment

portfolios under Sharis

contrals  and  msung, Thas et e

amending and cancelling “‘8";“ Yoy tamy

This authonty may be

Underwriting Ths  authority may be
delegated

Purchasing stocks This  awthonty may be
delegated

Selling stocks This  au may  be
delegated

Recovering  invesoment | Thas authority  nwy e

funds units delegated

Transfersing shares from | This authority may e

Patticipation n Shansh- | This authority may  be

Managing  investment | This suthority  muy  be
g evidence of | Thas ) be
_i.itdmn‘ suthority  may
“.’.d'h."d'.'"' : delegated =
Liquidatng  investment Burh;' selling vacating

g

Property

35?
g.-z

FEF

g
7

i

T

Shares

y
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may  be
&lcd
Sclling This
authorry
may  be
. - — delegated |
TOperty managemens .longagcthcpmpmy Morrgage rnght fhis  authomy may  be
Releasing of | This authonty may be
mortgage | deiegated
Receivables This  suthonty may he
Opening Shop This  authority may be
Extracung health cards Ths  authonry may  be
delegated
Converung agocuitural | Thus authonty may  be
lands 1o residential delegated
Refernng 10  General | This suthority may be
Directorate of Urban deleguted
| Planning
Opening shops This  authority may  be
Obtuining licenses This  authority miy  be
delegared
Renewing hicenses This  authority may e
Cancellanon of heenses | Ths suthority may  be
delegated
Transferang of beenses | This suthority  may  be
: : delegared
Obum‘!uunqaud This  authonry may  be
aend e A
Planmung Landy This authonity  may  be
e
& : !
: may
may

be
el -
entity
Increasing ar Thisnthnmymyheddep:ed
deceeasing the
capital;
Accepting ﬂﬁslu!hmityuty&m
Modifying contrser  of assignment of
companies in wiuch the | Approving partners’ | shures and  buying
company enters as & | cesohitions sharcs

disnussing partnees

Adding and m-udiomymybc&hpud

resolutiony to

Sigaing the partneny’ m»&mmbum

of the artcles of

ARSOCIAtion

Amending the est | This authority mey be delegared

J
s’
-

B, -PES s s - WPPTAA o o — VWRBLTTTT
mm-mmumnwuumnmouwa
2933464  Mobile: (+966) 056 230 95 98

Al kel b Se (Al 1ue (0 2eam panll &l b Skl TVE
Riyadth 7795-12222 - License No. -12349 Mambership No. 454997

www.miangscom  E-mail: info@miangs.com




Multi-languages

axaeiglicils Ll

CERTIFIED TRANSLATION drpisglligapill
Company Settlement This authorty may
be delegated
Converting the company into | This authonity may
40 organszation he delegated
Signing the leave This  awthonty may  be
delegated
Asugnment of contract | This  authority may  be
deleguted
Making a plan for the | Thss  awhority may e
gwned land —
Refernng  to  General | This  awthonity  may  be
Secretanat delegared
1 the | This  authon be
Coyv:mng s 7 thority  may
"".:“h"‘. “l delegind
Supervising construction | This  authority miay  be
il A
Signing contracts with | Ths  suthonty may  be
and contractors
Submuttng tender offers | Ths authotity  may  be
and receiving forms delegated
Appointment of arbitrators This  authority may be
delegated
Designation  of  defense | This adthonity may  be
counsels delegated
Representing  before Notary | This  suthonty may  be
Public deleguted
Hearing and to | This be
u::mg responding suthodty may
Reconcilianion Thia  awthonty may be
delegated
Refusing  and  accepting | This  authority may  be
arbitration delcgated
Refusing and  accepung | This  suthonty may  be
reconcibation delegated
Acknowledgement and | This  suthodty may be
Representing  beforc  Sharia | denial delegated
courts Waver Ths  authonty may be
delegated
Judge Pleading This  suthorty may be
delegared
Defense This  authooty may be
delegated
Claim This  authority may be
delegated
Litgation This  authonty nay be
delegared
Using and implemenung all | This authonty may be
Ministey of Justice e-services delegared
Delegaung/suthorizing othees | |
to exccute electronic services ‘?‘: ::dmmy oy
of the Ministry of Justice o
(vgnng the loun contmct
sgreement, its  umendments, | |
annexes  and  all  relevant &:@‘:‘M o O
documents - sigoing  the
follow-up agreement - signing

of
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the advice agreement - signing
before the notry public
cegaeding the  indusrrial
morigage for morgaging all
company’s  propertics -
receiving the loan - waiving the
loan - requesting  loan
exemption - repaying the loan -
sgning the documeniary credit
asgreement)
(Signing  the  proviwonal | This  authonty  may
| gueraatec) ; delegated
metk’m This authonty may
wansfer of obliganons and e
amendiag the loan contract) i
agreement for the company el ":thomy e
and partners)
o g This  wuthority
g, soending nay
m assigniment deleguted

sale and handover to the | This  suthority may  be

buyer deleguted

Pucchasing,  accepting | This may  be

haondover and paying the | delegated

price

Receipr of instruments This  authanty may  be
delegated

Leasing This  authonty  may  he
delegared

Receiving the rent This  asuthority muy be
delegated

Signing the rent contracts | This  authorty  may  be

Renewing  the This  authorty be

rent muy

COMracts delegated

Cuncellaton ind | This  authority may b

termenation  of  lease | delegated

contracrs

Mortgage This  authority may be
delegated

Releasing of moetgage This  authority may be
dclg&nod

Partition and sorung This  awhorty may be
delegared

Modifying plots borders, | This  authonsy may  be

plans, decds  (Sukuk),

dates and neighbourhood

names

Selling Thu  authosity may  be

This authorty may be | This  authonity may be

ted delegared

Accepting the mortgage | This  authonty may  be

Updating and banging the | This  suthonry  may  be

doeds (Sukuk) nto the | delegated

overall system
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This  authaeity

be

This  authoriry
delegated

may

This  authoriry

This  authority

ey

g

This  suthonty

may

This  authority

delegated
IMes  authority

instruments
Accepting  wwwver and
conveyance

*| ®] ¥ X ¥l ¥

Obtuning a set of deeds
(Sukuk) nswead  of
damaged oces and their
dara are as follows

Obtaining & set of doeds
(Sukuk)  instead of
dumaged oncs and their
duta as follows:

ey

Selling and handover to
the hers

Waiving share of

may

Proof of structare

This  authonty

[

may

Extracting a deed 1n beu
of damaped one

i

For real estate located in

i

may

may

Parncipating in real cstatc
contabutions

Purchasing stocks of real
estare coninbulions

Selling real estate stocks

Waiving the reared Land

Updating and entenng the
deed nto the overall
system

Isvuing 3 deed in beu of

lost one
agricultural

Converung
lands 10 reudential

2
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Building the Land This  authonty  muy

Renting the land This  suthonity  may

hmured Lability company

amoog  hein  and | delegated
transferring them to their
_portfohos

The Vice-Chatrman shall be responsible for:

Mun

lesuance

Sub records

Purchasing t ‘
Signing all documents with the
Chamber of Commesce

[ Selling the invitution

Referning to Record Management

Extraction of records

Transfernng of commercaal records
Record

Cancellstion of records

Supervision of Records
Dacin Sibettin ik O

of Commerce

Accrediation of signature with the
Chamber of Commerce

Cancellation of signature with the
Chamber of Commerce

Subrmiring tender offers and recer
.

Conwverting  the branch of the

|_Referring to Socal Insurance

Referting to ZATCA

Opening branches for records

Commercaal

| Commeraal Register Management |
Cancellation of Commercial Register |
| Referring to

ing to Civil Defense
Modifving R 3

[ Addiag acin

Trade name reservation

Renewal of Subscription  with
Chamber of Conunerce

Amendment of the Commercal

| register

Transferang  of the commercial

Issuing a register in beu of damaged or

lost one

j”

w
e
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Receving of appropriated susplus

Selling shares and stocks and receiving
the ¢ ing value

Assgnment of Shares and stocks of
Capual

Selling the company'’s branch

Modification of the nationality of a
partner in the contract

Acceptance of assgnment of shares,
shares and capital

Purchasing shares and stocks and
paying the price

Closing accounts with basks in the
name of the compaay

Opeamng accounts with banks m the

name of the company

| Signing Apreementy

Registration  of  agencies and

companies and applying to  fixed
phones or mobile phones i the name
of the company

Submutting render offers and receiving
forms

Sighing coatracts of the company with

third parties

J
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Waver or Cancellation of Trademarks
%m&’m
Obtaining visas

Converting the company into an
insuTution

{ Receving compensanon for vias |

Updating workers' data

master files and sub files

Liguidation and cancellanon of labar
e e ;

Signing corporate | This authonty may
contracts tre delegated
Buying shuses This authonty may

e deleguted
Company Sertdement | This authonty may

be delegated
Selling shares This authonty may

be delegated
Representing the | This suthonty muay
company i the | be delegated
sharcholding company

J
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Establishing companics in the name of
the company

Regustenng companics

in the Minsstry

[“This authoeity ray
be delegarted

Represeatauon before
Notary Public

This authority may

Signing the company's
contract

Signing T

resolutions

partners

Commercal Records

Extraction of resdencies

Renewal of Residency

Exit and Re-entry Visa

Fanal exit Visa

Transfernng sponsarships

Extracting sqams permurs i licu of lost
ar ones

Completion of decessed worker
procedures

Terminanon of deceased worker
rocedures

Ports Affairs management

Issuance of repatmaton ceruficates

Adding affiliates

Adding childecn 10 father or mother

Separation of chidren from father or
mother passport

A ing Exit and Visas
Cancellation of final exar visas

Issuing travel visas in beu of damaged

ot lost ones

Issuance of extended visit visas

Operung

aCcounts

bank

Opening credits

=l 2ar ) aacs jaoll &aladll (U Al TYP
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Depositing

Withdrawal

Lspuing cheques

Updating accounts

Extractng  stutements
of accounts

| Requesting Facilities |

Requesting puacintees

wrung loan contract

:v‘ . ‘

Signing  promissory
notes

Submutung  any  of
FEQUOSTS  OF  SErvices
faling under CITC
competence

The power to authonze
any  persson - in
accordance  with  the
relevant  laws - to
subimit any of fequests
or services falling under

CITC competence.

' the 3 f
Apmlumm hmd the W&m‘,
Directorate

R&fumgcolthon_q?ub&onhe

Wbm%ﬂ
Waiver of Agricultural Decision

Agricultueal Decisson Transfer

Receving the salancs

Requesting baok Joans that comply

with Sharn provisions and controls

N

J

Tel: (+966) 011

FOESOV Lugtofl mly -WPES ) s Syi~ VPN & —

————

BETTIT yalull Akl 3 8o (ol 1ae s 3o eall) Galatll o glalss (VP
Nnmhmmdﬁhhmuﬁnhbdummﬁmdmp&-lmodhﬂ%-lmz License No - 12340 Membership No. 454997

2933464 Mobile: (+966) 056 2309598  www.miangs.com E—cmithfo&nlmgsm



Multi-languages
CERTIFIED TRANSLATION

dxxziglicile Ll
drglisglligaill

' il

O

Purchasing Shares that comply with
Shad %

Sharia provisions

Recetving the value of shares

Receiving the profits

Recemving surphas

Opeaing wnvestment portfolios under
Shana controls and wswing, amending
and orden

Cuncuiing
This authority may be delegated
Undereriting

Purchasing stocks

Sclling stocks

Transfernng shares from portfolio

Parcipation i Shanah-compliant
nvestment fund units
This authority may be

Obtuning cvidence of indebtedness

Buying, seling and vacating
propestics

Property

LotV gl -
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may be
deleguted
Buymg Thus
authgrity
may be
= .
Caids authonty
may be
delegated
Evacuation This
authority
may be
ted
sutharty
may be
T Scliing This
authonty
e be
Mortgage the property Mortgage nght This authority may
be delegated
Releasing of | This sutharity may
martgage be delegated
Recervables This authority may
Cpening Sm be delegated
Extractusg health casds
Converting  agnicultural  Jands o
residenual
Refernng 1o General Directorate of
Urban Planning
{ Opening shops
e b
28 B
M: Baton of B
Transferang of hcenscs
| Planning Lands
Obmmag construcnon  compiction
Obtaining fencing heenses
Changing the ]
Increasing or decreasing the
capital:
hares and : shares "
A 1 IR
re':gm FasERae Adding  and  dismisung
partoers
Sigrung the partacrs’
resolutions o
Amending the rest of the
articles of sssocisuon
Company Settlement
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Converting the
company  into  an
organization
| Sigrung the lease
Assignment of contact
Making a plan for the owned land
Refernng to General Secretanat
Coaverting the agncultural land to
icleatial
institutions and contractors
Submiting tender offers and receving
forms
Judge Appointment of
arbitrators
Designation of defense
counsels
Representing  before
Notary Public
Heanng and
responding (o cases
Reconciliaton
Refusing and accepung
urbitration ‘
Refusing and accepting
Representing  before | teconciliation
Shana courts Acknowledgement and
deniul
Wiver
Pleading
Defense
Claim
Litigstion
Using and
implementing all
Ministry of Justice e
services
Deleguting/authonzing
others 10 exceute
clecrronue services of
the Ministry of Justice

— g
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(Signing  the  loan

contract agreement, ity
amendments, annexes
and  all  relevant
documents - signing
the follow-up
agreement - sigaing the
advice  ugreement

sgning  before  the
notary publc regarding
the industrial maortgage
for mortgaging all

Loan-  Sigoing  the
documentary  credit
nt)

(Signing the provisional
| guarantee)

(Sigrung the wgreement
for the wamafer of

obliganons and
wmending  the  loan
contract)

(Signing  the  debt
arrangement

agreement  for  the
company und partners)

Issuing, amending and
canceling  wssignment

——
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| Accepting warver and conveyaace

Obtamning o set of decds (Sukuk)
instead of damaged ones and their data
are as follows

Obtining 3 ser of deeds (Sukuk)
instead of damaged ones and their data
as follows:

| Selling and handover to the beirs

[ Waivang share of

Proof of structure
Extracting a deed in beu of damaged
one

For real estate located 1

Convermng  agecultural  knd 1o
residential or industrial

Paripaung  in real  estate
contributions

Purchasing stocks of real estate
contnbutions
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Issuance This  suthonty may be

Renewang Ths  authonty may be
ted

Remowe

Ths  suhosty may be
delegated

Purchasing the institution Ths  authonty may  be
delegated

Sigming all documents with | This  suthanty may  be
the Chamber of Commerce | delegated

Selling the institution This  authonty may be
delegared

Refernng to Record | This  authonty may  be
Maoagement delegated

Extraction of records This  authonty may be

Transfernng of commercial | This may  be
records delegated

Record Management This  authority may be
delegated

Cancellstion of records Th  suthonty may  be
delegared

Supervision of Recards This  authority may  be
delcgated

Subscription with | This  authoriry may  be
Chamber of Commerce delegated

Acereditation of o This  authomty mmy  be
with the Chamber of | delegated

!

4
z
F
3
-
£

g
-
:
E
.

7
g
g.
g
7

Refernag 1o ZATCA

Opening  branches  for | This suthonty  may  be
records delegated
Commercial Regster | This  authonty oy  be
[ Management delegated
Cancellanon of Commercial | This  suthonty iy
| Register delegared
Referning to Coni Diefense This  authonty may  be
delegatcd
Modifying Records This  authonry  may  be
delegated
Adding activaty This  authotity may  be
. deleguted
Trade name rescrvation This  authority may be
delegated
Rencwal of Subscrption with | This  autharity may  he
Chamber of Commerce delegated
Amendment of the | This suthority may be delegated
Sepsicy
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Trasferaing  of  the | This authority may be delegated
commercial reg
Issuing » regaster i beu of | This authority may be delegated
| damaged ot lost ase
Iysung » regter m bew of | This authonry may be delegated
of lost ane
| Tradenark Repsiration Thus aurhanry miy be delegared
Trademark Assignment Fhas suthosry may be deleguted
Asupgament of trade pame This authonty may be deleguted
Obtairing bicenses Jhis suthonty may be delegated
ing boats Thus authonty may be delogared |
Obtaining fishing permurs | This authority may be delegared
instead of damaged or losr
oncs
Imporung Boats Thas authonty may be delegated
Cancclstion  of  boars | This authority may be delogated
licenses
Renewn! of hcenses This authonty may be delepated
Amendment of Licenses 'lhfnnud:adtywybcdelgﬂed
| Adding actwity This i be ‘
Booking names This authority may be delegared
Revolung licenses This authonity may be delegared |
Renewal of Chamber of | This authonty may be delegared
Commetce Subsenption
|_Opeming Branches This authonty may be delegated |
Referning to Socaal | This authority may be delegated
Insurance
Referning to Crvil Defense | This authonty may be delogared
Referring to ZATCA This authonty may be delegated |
| Obtaining » fishing permat | This authoeity may be delegated |
Obtaning 3 boat cense This authority may be delegared
Rencwal of boat licene This authorty may be delegated
Transfernng  of  a  bost | This suthority may be delogated
license
Selling the boat This authority may be delegared
Rencwal of fishing permat | This suthority may be delegared
Rovokiog fiki ,

This authonty may be delegated |

This suthornty may be delegated

This authonty may be delegated

This suthanty may be delegared

This authority muy be delegated

This authonty may be delegated

Thas authotity may be deleguted
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This authonity may be delegated

Thus authonty may be delegated

lransforming 2 jomt.
lfabih’tyauqnnytoamd

This authority may be delegated

lnh@n;cm;mr

This authonty may be delegared |
‘This authonty may be delegated

Thas authorty may be delegated

Thus authority may be delegared

Thus authonty may be delegated

This suthonty may be delcgated

This authonity may be delegated

This authornity may be delegured

This suthority may be delegated

This authorty may be delegated

This authority may be deleguted

Thas authoeity may be delogured

“This authonty muy be delegated

This suthonity may be deleggared

Thus authoaty may be delegated

This ' be delegarcd
This uuthonty may be delegated

This authonty may be deleguted

This authanty may be delegated

This authonty may be delegated

This suthority may be delegared

This authonty aay be delegated

Thus authorty may be delegated

J
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This authonty muy be delegated

This authonty may be delegated

This authonty may be delegated

Thas authonty muy be delegared

Thus authonty may be delegated

Thus suthonty may be delegated

This authority may be delegated

This authonty may be delegated

This authonity may be delegated

Thas authonty may be delegared

Thas authonty may be delegated

Thus sathonty may be delegar

This authonty may be delegated
This i be ted
This 1

This autharity may be delegated

be delepated |

This authority muy be delegated

This authority may be delegared

This suthonty may be delegarcd |

Liqudation and cancelation

This authonty muy be delegated

of labotr
labor

|_Reporting labor absconding |
Cancellation of absconding
teports for workers

This aut muay be delegared
This suthonity muy be delegated

Transfern

This authanty may be delegared

Modificanion of professions

This suthority may be delegated

_/
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"This suthority may be delogared

Thus authonty may be deleguted

This suthonty may be delegated

This authonty may be delegared

Thus authoary may be delegared

Exmcung  detecnon Dazm This authonty may be delegared

Waorkers (Brent)

Adding and delenng Saudis | This authority may be delegated

Recruitment This suthonity may be delegated

Recruitment This suthority may be delegated
ing 2 file This be delegated |

Actreating the Saudi This suthority may be delegared

This authonty may be delegared

Terminanon of employment This authonty miy be delegared
procedures with  social
IISUrANCe
Abalition of visas Thus suthority may be ted |
Refund of visas amounts This 1 be delegated |
M: nationalities This authority may be deleguted
(8] Vivie Visas | This suthority may be delegared
Obmining Family Broging | This authonty may he delegarod
Visas
Refernng to the Embassy This authonty muy be delcpared
Extension of exit and re- | This authority may be delegated
entry visas
Extension of visit visas hus suthoriry may be delegated
Extracting detection Data | This suthonty may be delegated
Workers (Breat)
Visa Cancellation This authornty may be delegated
Refund Amount of Visa This authority may be delegated
Modifying arrval | This authonty may be delegated
destunation
Compames in which the | Signing corporate contracts This authorty may
COMPANY CNters 25 & pariner be delegated
be delegated
Company Settlement This authonty may
he delegated
Selling shares This authority oy
be delegated
Representing the company in | This awthonry may
the company be delegated
sten anies o the | This authority may
m?:' =T be deleguted

Esublishing companics in
the name of the company

Representation before Notury
Public

This authorty muay
be ted

Signing the company's contract

The suthonty may
be delogated

/
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Sigrung partners’ resolutions

Commeraunl Records

Thus authonry muy be delegared

Renewal of Residency This authoaty may be delegared
Exit and Re-eatry Visa This authority may be delegared
Final exit Visa This suthonty may be delegated
Transfernng sponsosshaps | Thas authonty may be delegated
Extracting igama permats in | Thas sutharity may be delcgated
biew of lost ar damaged ones

Completion of decessed This authonty may be delegated
workes procedurcs

Reporting cases of escape | This authority may be delegated
Cancellaion  of  escape | This authority may be delegated
Transferring of information | This suthority may be delegared
and updating of dsts

This authority may be delegated

This sutharity may be delegated

This authonty may be delegated

Workforce reduction This authonty may be delegated
Magagig business This autharity may be delegared
Tl:lmfetm, workers | Thas autharity muy be delegated
Adding a newboen This uuthonty may be delegated
Termunation of deceased | This authonity may be delegsted
worker procedurcs

Ports Affairs management | This authonty may be delegated
lssuance  of repatmanon | This suthonty may be delegated
ceruficaics

Adding affiliares This authonty may be delegared
Adding children to father or | This suthority may be delegated
mother passport

Sepazation of children from | This authaaty may be delegated
father or mother passport

Abolishing Exit and Re- | This authonty may be delegated
entry Visas

Cancellabans of final exit
Visay

Thas authority may be deleguted

Insuing travel visas 1 beu of

This authonty may be delegated

This authonty may be delegated

This suthonty may be delegated

Thas ity oy be atedd |
This authonry may be delegared
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Registeang in the electronic | This authorty may be de!cpteTI
service
| Opening bunk secounts This authonity may be deleguted
| Openingeredis [ This authonty may be delegated |
Depositing This a i be
Withdrawal This suthority may be .
Issuing cheques This authonty may be delegated |
Updnmcounu This authorry may be delegated
Extmacung  statements  of | 1hs authanity may be delegated
accounts
Requesung Facilines This suthon be
Request tecs This suthon be
Banking Signung loan contracts This authonty may be m
Sigrung commercial papers This authority may be delegated
_Signing promussary notes This authonty may be delegated |
Submitting any of requests or | This suthanty may he delegated
services falling under CITC
competence
The power to authorize any | This authority may be delegated
person - tn accordance with the
relevant laws - to submit any of
requests or  scrvices  fulling
under CITC competence.
Refo to the Manistey of | This 1 be ared
crring ‘Bzwrw suthonity may be deleg
| Agrculture Dacectorate
Refering 10 the Notary This suthority may be delegated
Public or the court 1o accepe
| empipng it
Wver of This au be delegated
: Agrculiucal tharity may be deleg
Decision | This suthority may be deleguted
Transfer
Receving the salanes Thus authonry may be delegated
Receipt of pensions This authonity may be delegated
Recept end-of-service | This suthanty may be delegated
granaity and ieave
compensation
Transfernng the salary This authonity may be delegared
Recerving the reward This authoaty may be delegated
Obraining salary defintion | This suthority may be delegared
Receiving the benefits This authonty may be delegated
Opening accounts sccording | Thas authority may be delegated
10 Sharia controls
Closing and  sertling | Thn autharnity may be delegared
sccounts
Withdeawing from sccounts | This asuthority may be delegared
Obtuning ATM Cards This suthority may be delegated
Obtuining crecit cards that | This authony muty be deleguted
comply  with  Shara
1008
Recetving and  disbuning | This sutharity muy be deleguted
remittances
Cashing cheques This authonty may be delegured
Insuing certified cheques Thus suthority may be delegated

S
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Ths authonty may be delegared

This authonty may be delegated

This authority muy be delegared

This authority may be delegated

This authonty may be delegated

Account Deposir This authensy mas be delegared
This suthorty may be delepated

Safe Deposit Boxes
Opening safe deposis bowes | This authonty may be delegated
Subscnption  to  safety | This authonty may be delegated

it howes

Loan Discharge Request Thes authority may be delegated
Objecting to cheques This authonty may be delegated
Updaung data This suthonry may be delegated
Activating accounts This authority may be delcgated
Receving cheques This authonty may be delegared
Recovering safe deposst bax | This authanty may be delegared
This authority may be delegated
Rescheduling Installments | This suthority may be delegured
Requesting POS (powsts of | This authority may be delegured
Requesting Bank Credis This authonty may be delegated
Requesting Bank Guarantee | This authonty may be deleguted
m jomt stock | This suthority may be delegated
Receving  ceruficates  of | This authonty may be delegated

This authonty may be delegated

Thus authonry may be delegated

This authority may be delegatcd

This authority may be delegared

This suthonty may be delegated

Thus suthority may be delegated

This authonty may be delegared

This authoney may be delegarcd

Thas authonty may be delegated

Thas suthonry may be delegated
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Tranfernng  shares  from | This authority may be delegated
folio
Purncipuion w0 Shanah. | This suthority muy be deleguted
comphant mvestment fund
unity
This authority muey be
| delegated
Managing This authority may be delegated
portiolios
Obtaining  evidence This authoaty may be delegated
indebtedness
Liquidanng Properry Issuance This  aothonty
portiolios may be delegated
rray be delegated |
Remove This  suthonty
may be delegated _
Buying, selling and vacating may be delegated
may be delegated
Esacuanon This  authority
may be delegated _
Shares Buying This  authority
may be delegated
Selling Thus
may be ﬁa‘w.:?
Property management Mortgage right This authordty
may be
, delegated
Releasing of morigage | The authonty
Maortgage the property may be
Recervahles This authonty
may be
delegated
Opening Shop This authority may be delegared
Extracting health cards Thes authonry may be delegated
Converting agncultural | This authonty may be delegated
lands to residential
Refernng Ths authority may be delegated
Dircctorate  of  Urban
| Openiogshops | This suthority may be delegared |
| Obtaining liceases This authorty may be delegared
Rencwing hicenses This authonty may be delegated |
Cancellanon of bcenses This suthonary may be delegured
| Transfernng of beenses This authonty may be delegated
Obtaining  building  and | This authonity may be delegatod
festoration
This  authonty may be
delegated : |
Planning Lands This authority may be delegated |
Obtairing constructon | This suthority may be delegated
completion ceruficutes
This authonty may be
delegated
[ Obtaining feacing bceases | This may be delegared

-
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Obtaning demolition This suthority may be delegated
Modiffing  contract  of Approving partners’ resolutions Changing the legal | This authority
companies in which the entity be
company enters as a parter Increasing or | This  authonty
decreasng the | may be delegated
capual:
Accepung Thas  suthooty
assignment of shares may be delegared
and buying shares
Addy and | This  authonty
S the " | This i
:8”:-'"8 luxinmgnm mkmmy
Amending the rost | This suthonty
of the asrticles of may be delegated
association
Company Settlement This authonty may
be delegated
Converung the company into an | This authonty may
' be delegated
L the lease This suthority may be delegated
| Ass of conreact This 1 be ted |
Making 2 plan for the swned This authority may be delegated
land
Referning w0 General Thiuutbod:ymybedehgued
Secretariat
ng the ugn This authon be delegared
E:::un; - agncultural thonty rmuy g
Supervising  coastrucuon This authonty may be delegated
sctvities,
Signing  contracts  wath This authonry may be delegated
construction stinutions
and contraciors
Subnutting tender offers and This authonty muy be delegated
receiving forms
Appointment of arbitrators This authonty may be
delcgared
Designation  of  defense This authority may be
counsels delegated
Representing  before  Notary | This authority may be
Publie ted
Heazing and | This suthonty may be delegated
| responding to cases
Reconciliation This suthonty may be delegated
Mﬁn&gwdtoccytmg This authocity may be delegated
Rcﬁmnppdlcccpdn. 'l‘hiuudnoa’zymtybeddngned
reconciltion
Acknowledgement and Thas suthonty may be delegated
denual
Wasver Thus authonty may be
v Tho oy e gt~
Defense Ths authonity may
be delegated
Claum This suthoaty may
be delegated

/
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Delegating/authorizing  others
to execute electronmie services of
the Ministry of Jusnce

Lingauon This authasity may
be delegated
Using and implementing all | This authority may be
Ministry of Justice e-services deleguted

This authority may be
delogated

(Sgning  the lown  contract
agreement, s wmendments,
anaexes  and  all  celevant
documents - sigrung the follow-
up agreement - g the
advice agreement - signing
before  the nomry public
regarding  the industrl
mortgage for mortguging all
the loan - waiving the loan

requesting  loan  exemprion

repaying the loan - signing the
documentary credit ugrecment)

company's properties - receiving ‘

This suthority may be
delegated

Signing  the  provisional
| guaranree)

This authority may be

(Sagning the ageeement for the
transfer of obligations and

amending the loan contract)

Ths suthority may be
delegated

(Signing the debt urrangement
agreement for the company and

This authonity may be
delegated

)
lm:ngm:endiagmdumhng

“This authority may be
delegared

Assignment ¢
This suthority may be delegated

Purchasing, acoepung

This suthonry may be delegared

Receipt of mstromenms

Thus authority may be delegated

This be ed

This authority may be delepated

This authonty muy be delepated |

This authority may be delegared |
| _This authoaty may be delegated |
This authonty may be delegated
This authority may be delegared

This authonty may be delegated
Thus authonty may be delegared
This authority may be delegated

1hus authonty may be delegated

Thin authonity may be delogared

Ths authonty may be delegated

This authority may be delegated

g -

This authon be delegated |

——

ol Lgamd O TR e P"M}l‘ - V. PSMAA ¢y U~ VNI

HI73 Tha intersaction of Tahilia (Princs M. Bin Abduluziz) St 3nd Olaya 5t

Tel: (+966) 011

WA el i ga Ugnll sax s ane jaoll) Galashl b gsies VP

- Riyacth 770512222 - License No. 12348 Membership No. 454997
2933464  Mobile: (+966) 056 230 95 98 www.miangscom  E-mail info®milangs.com

)



Multi-languages
CERTIFIED TRANSLATION

dixase i glicils L)
daglsgllagaill

/

Thas authority muy be delegated |

This authori be red

This authonity may be delegated |
This authonity may be delegated

This authonity may be delegated

Thus authority may be delegated

?

This suthon be deleguted

This authonty may be delegared |
Ths authonity may be delegated

T
gi
i
3

Thus sutharity may be delegared

i
i
fi

Thes suthaary may be delegured

i
5

This suthonty may be delegated

This i be ated
This authority may be delegated

This authority may be delegated

Thus authority muy be dolegured |
This authority may be delegated

This authonty may be delegared

Thas authonty may be delegated

1has authonty my be delegated
Thus authoary mav be deleputed

This authonry may be delegared

Issuing 2 deed in Bew of lost

Thus authonty may be deleguted

one
lands to residennal

This suthanty may be delegated

[ Renting the land
Changing the kegal eatity of
the company

This ity oy be delegated |
This authonity may be delegated

Tensformung the company
from a lmited :

company to & kmited babairy

This authonty may be delegated

among
heirs and transfernng them

1o their portiolios

This suthanty may be delegated

The Board shall appont » secretary from among, ine members or othery

delegate (by a written decision)
certain work(s). Vice Chairman of Boied 5 ’

Board Chairman may

ok of his powees 1o ather Bosed members o thisd partics to carry our
e Chitemun i bis absence in cases where the Board has a Vice Chairman,

_—
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2073 The

1 ’I’hcBounlotD’ncmnofniomr-msckcmnpmyshunconvmnlcm fmxru’nn-ywupuuamnbymaumn.u
supulated in the Company's Artcles of Associagon, The Competent Authority may amend the minimum number of meen

provided for i this Paragraph. The Chaieman shall call for a erdnuvtmgmdmmummmnifuqmud
writing by a Board Member,

A und may hold its meetings through means of rechnology.

L Budmudnp:hnﬂodybevnﬁddnumdcdbynSO'Voomwmcmhen.wlmhuhpcmnorbypmy.

2 Boaddedﬁna-hﬂbcpanedbyhmbﬁq\bmofnmdthw.vhduhmwbym.mdmew
ofthemc&gdnlhmof.m.hnelhcmﬂngvmc.

3 Bonddukhndunbtmmeﬂacﬁwonlhcdnmofxuhsmncc.unlcntlwdcds&mmhnaped&ducumadiﬁon
for its effectveness.

Asticle (31): Issuing Decisions on Urgent Matters

L msmdofﬂmmyhucdcdsnnsonwgcm marters hycmdmnnmaﬂm.unkulmnbcmbmm:wdum
mqueumaﬂoudmmdekbmwmchmnux’ﬂndccmonuh;llbepmcdbylhenuiodymofmhw,mleu
Conp-n_v‘i.‘\tddsofAmﬁonsdp\dncahigbupaccnmg:oxnumb:nSudxdedsiomecptucumdtotchmtdof
D&xecmanh:mbuqurmﬁngmbemrdedmlhcnﬁmmofsﬁdmdn&

Article (32): Board Deliberations

L Mﬂhﬁb«ﬁhﬁmﬁd%aonhﬂk%mmmkm&mdww
meeting Chairman, attending Board Members, and Board Seeretary.

2 ﬂnnﬁuumsh-nhrumd«!bnp«ulughtumncdh)'thcfmunmnnftthoudmdBuudSccmry.

3. Means of techaology may be used to obrain sigaitures, rocord deliberarions und decisions, and prepare mecung munutes.
Article (33): Company

Munbm,vh:hemim..hmmpéon.lthonltinnnlAncmblychalhppoimdu&ubo-rdof&mabupuiodof
(S)ﬁmmnofhmnadauohhcwnkmof&mmmdlmmmmmwmmum
mmxomamurmm-udmmu
1 Submtollnmof.'\rﬁ:kﬂnl’mcl.\w.uBnud.\lembcumﬂmnodmdydnducmdnﬂmndo{m!cm
my&a«mmdmtmmhcmy huve in Company transactions ar contracts. Such disclosure shall be recorded in the
niaumot’amd.\krm.,&dmnbumuvmuvmcunudccinonbyt!uBnmlol’DirmonnnddnGcmﬂAnmxbﬁu
relating to such transactions und contracts. The Bom!nhullnoufymcccncnlw.'hmum.ofdw
m:eﬁomaud«mnhvhthwchBoundmbexhndkectmmdiwqmmcdthbemmpmhd
witlutp:anluponpupucdbydmCompmymdixnrmncmdmumdxn.diﬁgsundudsWhthethdmn
2lanoud.\kmbcﬁhmdﬁclouhhinmmupmvidcdforiangnph(l)ofdmA:ﬁck.tthoq:wywmy
pmonwithmuuxusypeﬁdmﬂuwm:judw&dmthndtymmvﬂdnu&emadi@mthembum
Mmmypmﬁtmbmﬁtmliudthm&mlUuhtﬁxyfordlmg:smingﬁomhmwn\dmm&ued
mmPnnyqﬂz(l)oﬁhh.\rﬁckthnﬂbclwmhy the Board .\lcmbzthnvingmmnsthmormmm
biabelity shall also be borne by other Board Membess for thcumnmumnrncghgmcemlhcp«foumnunﬁhdrdmiuin
violation of said paragraph, or if it i esrablished that the iransactions and contescts are safalr or involve a contlict of
mmm&am&maguhmfmm.-&ﬂmrdmcmbcuuﬁmobicamd\cdeamsh-nmt-bclhbkif
dtewobiecdouiscxp&ﬁlymco«hdinmemcnngmnwluAbmxccfromdaemna&ganhededimkiwxd
Mmm&cm&m'hﬂity,unkssnhuubhbedthathemnm:mdthede@no:mumbhm
object to it afier becoming aware thereof
Acﬂcle()S):CmﬂudlmgCouptddoa,nndepbluﬁondM
1 ComufonmgumerdMunbuauynmhm-ny&aorm&mhmh&mmmﬂ
contracts concluded for the Company’s account without the suthorization of the pariners, general assembly, or
sharcholders or their designoes. 2, Company's Manager or Board .\(cmlmxuuyumcnpgemmyhnﬁmthtmy
compete with the Company or with any of its activities without the authonzation of the partoers, geaeral assembly, or
shareholders or their designees. 3, Company’s Manager or Board Member may not exploit the Company’s assets or
! mmymvcmmuppommwnf(mdmrheCoumyoﬂohknmlhﬂp«iyunmocBom!
Mcmbcrln:hnbmcﬁtwhed&rtﬁncdyorindkwcdyw 'ﬂ\ckcguhuomdunlpeofydnmhmryfmdw
hphumumoof?u:pplu(l).(!).md(ﬂ)ohhhmh&th(l)of&hmmﬂmlpplymthz
following: 3) Transactions conducted and contriets concluded pussuant to public tendens. b) Transactions and contracts

pemsons and contractors it deals with and ure within the Company's regular actvities. ¢) Any other transsctions or
Contracts specified by the Regulinony which are not meonsistent with the Company™s mterest. 6. If the Company's

asager or & Board Member violates Paragraph (1] of this Arucle, the Company may petiton the compeent judicial
to tavdlidate the contract and order him (o return any prafis or benefits realized from such violation. 7. If the

\

J
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Company’s manager or a Board Member violatey merph(l)ofthu\m:k.drcmwymy ution the competen
fudical suthonty for appropriate campensation. l

Asticle (36): Business Judgment Rule

Company’s Manager or 2 Board Mcmber shall be deemed to haye Mﬁlledhhdu!ytnldedaionbuadcoﬂuwdoningoodfu'dl

if he: a) has no pecvonal interest in the subject matter of the decision; b) undérstands snd farmaliar with the subject matter of the

denmnwmmbcdeummmblcmwdmgm the uuuammcom(thcdechim;mdc)hdtm&mlymdndomllyht

the decision serves the Company's interests. The burden of proving atherwise shall rest with the plainuff. For the purposes of this

Aricle, 3 decision shall refer 1o an sction ot omission relating to the Company's business.

A:ddc(ﬁ):lhqdc‘nudbmyd‘boymy

Wswummmmdmyo(unmdduxyofloydq.puﬁaﬁdyh-)mmhbduﬁnvi&in

Without prejudice to competences of the General Assembly, the Board shall have the broadest suthorities 10 manage the Company
moxdabadﬁ:wmobpcﬁmwzdmg but aot linuted 10 the nght to putxdptlcinmhuwﬁ.‘ﬁspou of its assers,

1. The vahuse of loans that the Board of Directors mymdukduﬂgnnym&dm“mmmoth
Cuupmy’:upinlzmdelhlldmmiuinlndcehmn!beuuofdnlommdhwihnpuidlh-ammd
gunnmpum'ddd:acwlbllnkeimoaccoun(no(mcs\uhmmtbe&upmymdduduoﬂmlbuaofunn
as the general guarantees of creditors. The Board lhulhlmbcemithdmmmak,m.mmw;udmm
m the name of the Company und on ity bchlt'lhcﬂnuduhnﬂcmmuﬂlcutdmdmmiumdedwm
objecuves of the Company. The Company's Board of Disectors, in such cases 3¢ pez i discretion, shall have the rght to
discharge the debroes of the Compuny feom their hshihﬁmmuccmdmccwuhdqupwy‘s inteeests, provided that the
Board of Directars’ munute and decision jstifications thereof shall include the followng terms: 1, The discharge shall be
lmo(mmxzfmuintnccoﬁhcdcbn.l’mcdiwhaxgelhanbefmsﬂnﬁumﬁ:dmmfmuchyax
t’ousu#ckbtnt..%.'lhcdhdungelhaﬂnotbcnudsonudbythebm:dinmeihwbbemw&nhe
Boudmﬂwdshallabohlwd:nght.ﬁthm(hc&niuofhsmmpetmc:.meamtmnahodnmo:moﬁn

mduuk:dxcﬁomnm!pux«!m‘cslozc!w:\'cCmnpan}'tobicuwu.'l‘heﬂoudshaﬂbecaﬁthdmtppma&awy
mo.&mcmmmmmim&mdwfmahppmvdohbe ppomntment of executives dicecdy affiliated
mCEObadoummmnon,nhrynndmmmnuwspedﬁedhytheCEO.CEOmy-bowmtbcﬁmmhL
ldn?ﬁnmx'velndkcbdu!nmdbyhmof&e@mmy.ndmﬁfypoﬁdumdpm&mhemmudtppdm
dnmmofmcﬁxnpnqﬁmdmmmqpam“.m'ﬁﬂuﬁfquwm
!bueof.‘!‘l:BuudofDim:mmnynppoimumpmcnmiveoftthompmyintheuwohnyﬂbqunpmy
ofvhidminmhﬁ&-qm-hnchowc:.wdmynmndmndngsofumdsﬁmofpumummof
dinxmmdbomhofCBOs.vo(eonbchdfoftthnmpmy.ugndmhmmdmﬂmofWoﬁbeAmﬁﬁm
of Partoers and Sharcholders, boardy of direcrors and boards of CEOxs thereof. The Board may abso adopt and approve
Company's work and operation plans, und approve its annual budger. The Board may sbo suthorize Company’s executives
t 53ga on itx behalfl o accaedance with regulations and controls established thereby, and 10 adopt Company's wark and
operation plans, and approve ity annual budget. The Bowd of Directors muy conclude loans, of any value and duration,

with government financing funds and instirutions.

Article (39): Remuneration of Board Members

mmmmﬂm(atthhnimunmdmcmbmo[(chondofDumeunhcmthS.m
five Mwmwth@mmmmbcof(SARSM.(DO)owaMedM&n&R&phpu
cxrratcir membership i the Board of Directors and thes parucipation m s work including addmional remuneration if the
Ve i any of committees of the Board of Directom. In the ovent of profits, the Company may distribute a
. : (llﬁ)n{thcrcmiunhhcm-lpmﬁuncvdcducmgmmdecakdlntthm:lAsmNym
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spplication of the provsions of Companics Law and these Arucles of Assocution and sfter distnibuting 2 profit to shaccholders at
least (3%) of the Company’s paid-up cupital, provided that entitlement o this remunerstion shall be proportional 1o aumber of
mmmendedbyd\tmbu.mdlnydhmthnlmhccanmqthullbcvmd. 1ty any event, the total remuneration and financial
otin-hadbencﬁbo(theloudolbhcmchnllmuceed(SARSO0.000) five hundred thousand Sauds Riyals in accordance
wﬁhlbmﬁmmht&&mmxhuﬂwdw.‘lhmuimmmmmfonneadnocen(moﬁheﬂwdmdm
committees shall be of (SAR 5.000) five thousand Saudi Riyals for cach mecting, not including travel and accommodation expenses,
Each Board member, including Chairman of the Boagd, shall be padd lh:tcmdnmmwthutbyhocdumanaﬂmm
ofmamdummm.mcbdnzgmvcl.acwmmodlm undnubmlmccupcmtheBoudo(Di:mu‘mpon )
Ordinary General Assembly shall include a comprehensive statement of all remunerations, expense allowances and other benefits
received by Board members during the fiscal year, provided thar i shall wciude 3 statement of what the Board Members have
tccaveduwmn&nhkmmnubwbmnmc.ldmnbmmorndmrywkmdutnn-koindnd:miudhdono!du
demmmo{mwud:membc:humwded&omd:d-mofﬂzhum:cungoﬁhaGcmml
Assembly, The General Assembly may, on recommendation of!thoudofDiucton.tcmuﬁtMmhpofmymmber
lhsmt&omtnuﬁgﬂneemdvcmthgsofﬂt Board without a legitimare excuse.
mwymamwm-amm Managing Director and
The Board of Directors shall appoint a Chaimmuan and and Vice-Chairman fmmmmanbcn.andnmaylppmummg‘iagdx’rmm.
The position of Chairman of the Board of Dirccrars shall niot be comh:mdmthycmmpoﬁhnathe%npmy.m
Chairman of the Board shall be enutled to sign on behalf of the Company and implement the Board's decisions. The Chairman of
the Board shall be competent to represent the Company befoce thcyudxcuq,urlmnlmhumkndmbax,mdhcnﬁdedm&kyu
some of ws powers to other membiers of the denfDirccmnormhcnmthccondmofnpedﬁ:wlorvmh.m Vice-
C!n&uano(thcﬂondolbim:mdnﬂnphcethc Chairman of the Board in his absence. The Board of Dicectors shall also
determine the powers and competences of the Chatrman of the erdtndlheMlmgingDimnr.llmdnmtwdvedbyucb
of them in addition 1o the remuneration swarded to Board Munbcnshﬂbcmmmu'ﬁAr&k(mmﬁmwof
Dix«tonduﬂnppo‘mnmmyoﬁu:bnkcfmmluumdmorothm.mdlhlidmﬁfymnﬂmmm
thereto, The term of Charman, Vice-Chuirman, Munaging Dircctor, Secretary of the Board and Board Member shall not exceed
the term of their own membershup in the Bourd, and lhcymaybcmclocted’lhc!!oudmy.nmyume,dnuﬁtdnmormyof
anplmd‘m-wthen"htofmqnmtionlhcmofifdwdnnnnﬂoccmoammhwfdmmuimppmpfhwﬁmc.
Article (41): Quorum of Board
TheBoudmhglballbenid!yhddaﬂyifhiumndcdby(4)(wmcmbuﬂnpeaonorbyddvﬁnnpmﬁdcddmuleur
G)muhu.hhdh;mmmmhthnnbcpmmmpcmABoundmbuuydekpum}umubmto
meadBoudmm&efoﬂovm;pmvilbm:I.Ammbuofdnboudotbmmwwbedchpudﬁxmthm
onc member in attendance of the same meeting, 2. Delegation shall be proved in writing 3. In respect of the vote of the delegatar,
the delegated member miay not vote for the decislons rhnuhcdelcptorisbamdhthtom for. Board Decisions shall be taken
by a majonty of the votes of ateading members or members represented by delegation. 1f votes are equal, the opinion voted for
by the Board Chairman, or whomever he delegates to preside over the Board, shall prevail.
Article (42): Board Committees
Committees of Board of Directors shall be formed in accordance with relevant faws and regulations.
Article (43): Forming A Committee
Byndcdsbaoidxomuycmnl;\umhly.mAudﬁConmﬁmedunbe formed consisting of (3) three members who are not
mcmbcsof!heEututiveBoudofDumton.wlmhushucholdcnoro(hm'lhd:chimthﬂq:edfyusho{dnmﬁmc.
its work controls, and remunerstion of its members.
Article (44): Quorum of Committee Meetings
Amﬁngof.\ndkcmdnllnmbevahdlyhddunlus avtended by majority of its members, and is decisions shall he issued
by mujozity of votes of snendecs. Upon a te, Chairman shall have the casting vore.
Article (45): Committee
Audit Cmmadnﬂkmmmﬂtm&wmy‘: business, lnrhawzd.nh:sdxdglumtuiev&:uwzy’sm
and documents and request sy explanation or statement from members ofBondofDmouotEmuﬁvewhmy
mqmtBoudofDiwnmcomGenudAucmblyofCompmythondotD&manohmin'ut«ﬁcCompmy
suffers serious damage or losses.
Article (46): Committee Reports :
Audit Committee shall contider Company’s fimancial statements and reports and notes submitted by Auditor and give its views
therean, if any. It shall also prepare 1 report on i opinton an adequicy of Company's internal control system snd other businesses
within its competence. The Board of Directors shall submit sufficient copies of this repon st Company’s head office at leass twenty-

one days prior 10 General Assembly’s mecting (o provide each interosted shareholder with a copy of report, und the report shall be
read during the Assembly's meeting,

Each sharcholder has the nght to file 2 bability action, whichuvmedintbcﬁunmny.-pmdwnoudmhmilduymm

gtwirwingl has caused special damage 10 the sharcholder. A shurcholder may net file such acoon unless the Campany is suill

Nwch an action. A shareholder shall inform the Company of their intent to e the sction.

\
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Chapter Four: Sharcholders’ Assemblics

Article (48); M'chulhnmbly Meeting

1. Sharcholders’ General Assembly Meeting shall be chired by Chaieman of Bosed of Directons, by Vice-Charman when the
Quhmauahcm.ocby-mberol‘duBouddelcgnt:dhywwmmm.ln&emdmmhhum
pmnﬁ:l:.th:GmlAumMychallbechdmdhythepmondelqucdbydmelnldeuddu&nmtbﬁouﬂmabmor
others by voting,

2 E-datlmeholdu-lnllbemudedtoudeen:nlAuauW-mcﬁngmdm-yddqmmmwhoismnM
Member.

3, GeoenlAaanHymmgmdthuehoHcr’spuuupsmnmdchbcum-ndvonngnomdummbebddﬂvough
modem technological means.

Article (49): Call for Assemblies

L Geaeuludl’mn.&mhﬁcshlbcconvcmdbythcdeofbmnm.‘lhwdmrhﬂmmlme&ng
oftheOt&naryGeacnl.\mhlywnlﬁn(thmy)dxyi&mdlwofawsmathemq\mofmeum

dnuho!dmdmmuhn(lo%)ofCompmy‘uhneswidwonngdgbnThAuﬁmnyaltoranm&yiﬁhc

Bmxdothtuoodoamullhcuaanb&ymcmww&hmthiny(SO)day:&unthcdutofAn&dsm

’ﬂ:ewmfcudbuPuwh(i)of&WhMmeWmMMmmﬂmm

Clllfor.‘\mblyahﬂbenlanm)twmry-onedny:pzianuiuduednuinamdmnesith&m.&nicks.mb'paxomc

following:

a lnﬁ:mmgshurhﬂdcuofk:mnmrdednnthexudd:eqmmthuhnrcholdcn‘cgpta.ulmmhgtheandtmgh
madern technical means.

b, Scndh.amp,rofnllmdtgmduxorh:conmrculreg:my.uwcuulcopymm\ifdxCanpanyulinedinth:
Capital Marker Authority at the date of call announcement.
4. Gall for Assembly shall include at least the 2
a SmdmmeWAlmhbmwwmm%meMbm.m
d&donbdstnmofwdu%ht(odimclopbmdntqmonw:wwbvm
excrcise the aght to vore.
b. Place, date and tme of the meeting,
c. 1‘ypeo(.\mmhly.wlmhumnlorpm~m
d. The meeting agenda | items on which sharchaldern' voting i requested.
Article (530): Quorum of the Oc&auym.ﬁeuwAmbly
1 Amofﬂw()r&mywmmtythaﬂnolhcv:ﬁdunhsltmddbydmdn&u:epm&guhut
mq-ﬁnpm(ﬂ%)of:k%pmy'lahnmwwhmm
2 l(ux.baqumombelmiudmmmlhc()rdhuycmcull\uemblymmvihhnpph(l)of
MM.&&W:MMWMNMhMWMnMGU“W
hv'i:hin(w)thptoﬂovhgthenbodukdducofthcpuﬁmmﬁn..ﬂmu.&emdmnmbchcﬂ
lnhomlftctapinzbnoftbefmlnw:u'ng'sduc.pmvldcdthuducomm‘ofmﬁnlmshlhdiawﬂw
pom&!ayo(uhamInmycvm!,thc’cmndmeetingshnﬂlxvahdmdhuofmmbuoh!nmﬁlhdm
voting aghts represented therein.
M(mymawmqemwmw
L Amﬁqol’theMyGawd.&mmNythﬂnmbcuhdmknmmdcdbyshmhddenkut
fifty percent (30%) of the Company’s share capital with voting nghts.
2 !funhnqaummbennimdtocmvmM&m@mwwmmmhmph(l)

ofﬂuArﬁdqauﬂbccmmng:mndmudngduﬂbcaudeinti?cmmmbedmmol)otm

w (2

1. EmdMMMMbycmﬁtiwmnng-BoudM«nbmuymmhMmMumuy
mohﬁnmt&ﬁgnb\-imumdmmumwhmhthqhweldimm&ﬂmhmot'hd:hmlvucouﬁki
of intecests.

Article (33): Resolutions of Assemblies

1. Resolutony of the Ordinary Geneeal Assembily shall e adopted by an absolure majority of the shares with voting rights
u the .

represented mecung,

2. Resolutions of the Extraordunary General Asscnbly shall be adopted by o msjorsty vore of rwo-thirds of the Shares with voung
gyls represented ar the meeting. However, if the resolution mlxudopwdnwhr«!wmh‘amhw
X mel:ormny'nchmdon.di«cl\'mgthcCnmpanyptionothcupuyo{m:m:pacﬁndndnbyhuum

\

)
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2073 The intersectinn of Tuhlis (Prince M. Bin Abdulaziz) St

m&apmyvuhmthczcmwmy.onphnmmccmmymwmmmmmmthnhn&lmy
if adopred by 3 magpority of theee-quarters of shares with vatng nghts represented at the meeung,
Article (54): Dbcmdondudn.&mulﬂul{np
1. Any sharcholder may discuss the items included on the agenda of the gencral assembly and direet related questions to board
members and the sudizor. The hoard of directars ar the auditor shall answer the questions of sharcholders to the extent that
does not undermune the y's interests, If w shurcholder ix not satisfied with the to his question, he may roquest
hwmyto&a&%oumdmmm' 0 shall be figal, . -
mmmawummnm
1 M'unaotwmwﬂbdhmwcuwbunf‘thhddmhmmhmuwm&c
mmbaoﬁhmhddbyuchum\dec.mlhupctwmuyorbypmxy;wmofmwmhd@m
mdqthemmbuofmmm&:;mddiuenﬁugvom;anduummzynfmccﬁngdhcmmmmeemodcd
atxacvuymﬁgmupcmlnpsmmddgncdbychcmcmbl:c’schmmmmdncmmdbydnmm
Article (56): Artendance at General Mee
Mnﬁd;utu!manﬂydunmwcofmshmholdm,mdthaubcmmdmd!atymmchndof&chbutd
Enchmbsmbu:lnllhv:dxn’ghrmweadm&mmllﬁmmmwwmhwmmm@tm
anmdtheﬁuad:num'cmmla*aw:ﬂy.mdﬂuﬂhwcdudghuumthnduuhbdpanyodmthnbmdmﬂ:mouu
empbyecofdanqnnymmdtheGmml.&sxcmb!yonhh/hcrbchdthhpmiubktomﬂdeeu’Genﬂd
Ascrdz!yandgﬂmwwhiuddbmmuandvommiud@hnbym&mm&mupcmm
sct by the Capital Marker Authority.
M(m:wnmuy
The Company’s Sharcholders shall call all subscribers 10 attend the Constinsent Assembly within forty-five (45) days as of the dare
of ssuing the Ministry’s deession suthorizing the converson of Compuny, A mecung of the Constituent Assembly Meetng shall
oot be validly held unless attended by subscribers representing at least fifty percent (30%) of the Company'’s share capital. If such a
qumuncmnubenumdntdu&mmtig.-moodmumgm-yhecmvawdwhhmah&ﬁftm(lﬁdaﬂudthcdnnof
mmUMumymhncmdmdnphnhbevnﬁdl)'hcldwpuﬂenofdumofdmuwwdthmh
Mek(&):?wmd&udmlhmby
1hmw-mmwmnenmmdhm(B)ofCauymiuhv.Mm

L Ennnﬁglhnbcw'nnphlofdu(‘mapmyhubecnoubntibedwdtlmdun&immcthhabmpnﬂmﬁm

umﬁdhwmmmmdumu(mem&n!mhm

A [)ckbennmoudtuponofmban'mm-hnd shares

p ¥ Appmvin.dwﬁmldnﬁohhcCnmpmy'lmwlc-nfmocudon.noxmthnlmm&umudmaomymbcndc

except with the consent of all the subsceibers represented therein;

4 Amﬂwan:mfotiuﬁmtcan-in«nfﬁccforﬁw(S)yun.mdﬁmndhu,uﬂhqmemuppoimdh

the Company's MOA or AOA.

5. ing on and ing the founders' report ing acts and expenses cequired for the si tion.
mk(g;!ﬂmwd spproving - reganding fequured Company’s incospora
Exccpt&nmm&l’ugvidhthbﬁdkdonoﬁhc&xﬂm%queu!Aucmbly.annhwmeculM!yMbc
mupemmddwh-nomummnlncdlnd:Compmymdghnﬂbcmwmdnhnm-wauhhﬁxm
foﬂawmgthceodo(dx(omp‘ny'oﬁscalvmr.()mu()rdmaryﬂcnuﬂ;\nwmhh-nmtﬁnpmybw-w.m
powess of Ordinary General Assembly include composition of Audit Committce and determunation of remunention thercof,

prescribed for the later.

M(WMMMM

Sh-mmﬂmﬁhmsm:mwOr&nqumnmdinxq General Assemblics shall register their names at the Company's head
nfﬁuhefoccdwmxhuhkdﬂmmh.\:m\bh'

Article (62): Heading of Assemblies

mG«mlAmNymechhythe Chaieran or, i his or her absence, by the Vice Chaieman, or, in his or her
absence by & member delegated by the Board of Directors.

-
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Article (Gl;'):w Appdmnm of Auditor

acceprable pstfication.
Article (64): Powers of Auditor

auditor’s zepart, its decision shall be deemed invalid,

The Company shall have one (or more) auditors from among those licensed 10 opezate i the Kingdom to be appointed by the
Ordinary General Assembly, which shall specify their compensition and term of office. The General Assembly may at any time
remove the Auditors, without prejudice to their aght 1o compeasaton if the romoval & made st an umproper time ar without

smmmdnmanwmlddidoutobcachc;ufcompam'oxdinmumpmddmnﬁcho(amdamm
aldimtshnapmmnpin'nahcomphn:e of the campany’s uocuunawishm!ity.ﬂwwdimuluntadhkmponbcﬁoulhc
general assembly. If the general assembly decides to approve baaed of directon” report and &mmlmmmdnmhamg

—
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mx Company's Accounts and Dividends

'ﬁncCumpmy’t&cslymeepuonl“AptdmdmdmthcSI“Muchofmhyeu.
Article (67): Financial Documents
L ﬂuhdo(Dim:tmiMpwpuntht('.omplny‘oﬁmmwmlcmmnatdnmdafndx&almmgdmﬁxh-mﬂ
ofmnmmdfumhlpoaidm for the preceding fiscal year, 'lhbrepmthnnm&tmo‘dmcdndfor
distributing profiss. The Board of Directors shull place such documents ar the disposition of the Auditor at least 45 (forty-
ﬁvc)duppu‘onothednuct‘occonveaing the Generul Assembly.
2 T&CompuqanmCBO.-udChefFimmid()fﬁ:cuhnuugalhcdmnfmdtohhnm(l)ofdﬁs
An:lc.)\cqsyWMkaMCommfledommw&ammw
3. 'thhnmnMpmvd:SMMW’;W:&W&&M“M’WMAM&&
mputmlas!haempommpﬂihbedinudﬂymxpwpathuhdhﬂmedhd:ba&ydhhdoﬁuofﬁw
Coqmy.hldﬁﬁ:u.tbc%nnlhaﬂsendlcogyoﬁhuedowmw!he.\ﬁnkcyome:cemdlnmmmtn
lemmqoum)dmmmudmmfoccommwm.mmmmmm
mm&MWmomeh .
Article (68): Composition of Reserves
L 'lhOrdxnumecnl.\aembly-wbmchuxmnmnglhcpumnnofshummwpmﬁu-mydcu&mmm
tomtben!mtofCompanyotcmurcdtsmbudonofﬁmdpcoﬁts-upmsihk~mthe¢lnholdm.m
dmmm&myddmfmmtpmﬁnmuhmwcnlpu:pmfthWsm
2 mw.\mnuy&mndmufmxpmﬁutobcdutﬁbuwdtoﬁhncboldusafwmﬂ'my.mm.
Article (69): Eatitlement to Dividends
L Shnelwldmdulbcendtledtoﬁ@nhucofpmﬁnpunumtlodnGmuulAnaxMymohﬁm.dopmdinthismd.
Sucbmoluuonshaﬂ:pcufyxhemuﬂmmdnwmddumbuumdsm smwaum‘wm
Mbccwthdwdnrdnmofpmﬁtbylhe:ndnfdudayuhhmcnﬁtlancm.'l'bcbnudofdsmon:hallimplemcmdw
dednhuoqumlexbldehuibuuonorpmﬁu tor sharcholders.
Article (70): Fiscal Year
'l'heCompmy'sﬁodyubeegmonl'Apnlmdeodomhc.’»l“hhrchofmhm,’ﬂ\eﬁmf-alyarofduCanpmyshu!l
comno{m&mo{meCanpmymdwcmmhlnpmmdmnmdbylbemdofbacabudthcfdbﬁng
Gregoran year.
Article (71): Distribution of Profits
The Company's anaual net profies shall be allocated as follows:
1, Tmyaum(10%)ohhamﬂwmﬁu:hﬂbewraﬁdemtomtmmm&chmmguﬁdcmbe
dioooal'uumlb;andaneamt:\aumblywhcnnidmmwub(w%)o(prny'sw
2 'lhOu!huyGenenlAucmblymydcddcmnllmmmhcuaemuonhcvecoam'lmwmdimihmm
of fixed profits — as possible - to sharcholders ’Ihnfoe:mmdoaedAwnh!ymyahode&nmuﬁomthcmt
pmﬁ:muu&hwchlﬁchhfmCompmy’snmplnyccnmmcoqnmc-mhﬁgm&cﬁu
3. ’!‘lnGmnlAsnnuyunydeddetodhmbutcthcumnmgumomtmdxdmchowu;u(s%)ofd:cpndupcnphl.
4 A percentage not exceeding lo%ofdnuuninmghthncuobetpedﬁedbythcpuﬂmmﬂymmum
ofﬁuzmu,ad:cmuﬁn;bahncethen.duﬂbedmzibu(ednnshtcha!denuexmshmmpmﬁn,mbhamm&k
Seveaty Six (76) of Companies Law,
Asticle (72): Distribution of Dividends for Preferred Shares
1. lioodmduukmcﬁsu'xbuted(mmyﬁsalynr.dmdcndsfanheﬁwlkmmgyemmyaﬂyhcwlﬁumm
pamngcipeu&dm.\mdclHofCompu:ic;uwmbnldmnlptzfctrudmamfmuxbym.
2 lt’tbeCnaymy&dstopcydwptmmugupenﬁcdm.\mcklHqumapmauLavfm!h!ummthem
ferred 151

priosity div

Article (73): Company Losses

1L lf&qmy‘nbumsmsomt;md-upapMBoudofDmmnMMdzmﬂrmMmM.
withhdmy(w)dapofbcingmunfdnm,mdshsﬂ.mthhomhundmde’ghqnmhys.aﬂtheﬁmodhuy
General Assembly for meeting to consider continuity of the Company and take necessary steps 1o address such losses, or
dissolve the :

2. The Company shall be deemed dissolved by operation of Companies Law if the Exmudmaqu.\nwnblydomnot
mmxﬁn!hcpedodpmcdhdm?unmph{l)nfdm.‘\mdc.mJixcm\'cnuhnauuble»lbpunmhnbnon
nuu.onppmvamin‘duCnmpnny‘oupitdmxwrdmcvnhdm&udcmdthmchnmmm&ﬂy
; tovidmwd-p(mmrheducohhcctpin!mcmsenmluuon.
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Chapree Seven: Liguidation and Dissolution
Article (74): Company Liquidation
1. The Company shall be dissolved under one of reasans stipulated under Article (243) of Companies Law. Upon dissolution of
the Company, it shall enter into liquidation period in sccordance with Companics Law, Chapter Twelve. I the Company is
dissolved and its assets are not sufficient (o repay its debis or ix insolvent in sccordanco with

&nkmprcyhv.tthompwy
Mm{amuwmwwmc the iquidation procedures undes Bankruptey Law.

toksqy QMAI-U‘RQM,N,) = WFAAA .~ Yo ¥
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1. The Company shall be governed by the applicable laws in the Kingdom of Saudi Arabia.

2. Any provision herein that i contrary 1o Companien Law shall be disregarded, and provisons of Companies Law and its
Implementing Regulatons shall apply to all matters not mentioned hereun.

3. Founders shall scknowledge validity of darg and Provisions herein und that they comply with provissons of Companies Law
promulgated under Royal Decree No. (M/132) dared 01/12/1443 AH and its Implemenung Regulations, In addition,
medusnlallthvhdg:udt&cdonof:ﬁ wqwmmuaudﬁudeuMbytheMuyatCmm:eh
accordance wath Companies Law. Founders nhnﬂbwmpomilﬁﬁtynndaﬂhylmdﬁmmhlmw.&rdm.
Fonndmmmnbomhﬁnbny’u@utoukelegnludaauinano(myviohﬁmamm&dmmAnAm.

(76):

1. ’lhAnA:hnnbephadmdpublhhedmaccordancc with Companies Law and Implementing Regulations.
Article (77): Insufficiency of Assets
Ifthc&;ddam«ﬁnds,umymdndnghquklamn,umCompwy'smn aumfﬁmmmmpyhsdcbs.bshnm&xdy
nform partmers o¢ shascholders and Company's creditors, and pply to the competent judicial authorities for initiating any of
l.iquidadonptoccdmumm(hmwithﬂmkmptcth.

tOEQWWMj-mMJW)') ~CMNTAAG Ui = YWY walai mﬂ!@&,uwm W wmmw‘ﬂ@b&}fvr
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