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CHAPTER I: INCORPORATION
Article (One): Incorporation

The company was established in accordance with the
provisions of this Bylaw, the Companies Law and its
Regulations, and the Capital Market Law and its
Regulations. It is a Saudi joint stock company listed on
15/01/1397 AH corresponding to 05/01/1977. It
maintains legal personality and independent financial
disclosure and is solely responsible for its current and
past obligations and retains its rights. Fully qualified to
achieve its purposes in accordance with the following:

Article (Two): Company Name
The name of the company is: YANBU CEMENT
COMPANY - (A Saudi Listed Joint Stock Company).

Article (Three): Company Purpose

The company carries out and implements the following

purposes: -

1. Manufacture and production of cement and its
derivatives, components and accessories.

2. Transporting and marketing cement and its
derivatives, components, accessories, and trading
them inside and outside the Kingdom of Saudi
Arabia, whether produced by the company or from

48, i s S L

peralsdl 2 Lo 8Ll

Goaedl pllasy cdoxilgly S, il allasy callasll i ASY lads 28,401 Cuuusls
391511 21397/01/15 fyliy Ay Lpogase Lealue 4S50 (pg doxilsly U
9SGy Aazadl W Railly 2yLae¥) dgaxally Laat=sy (21977/01/05
Ala¥l anexsy L Bghm Aaatreg dasludly Adladl Lebol I e Wggus Ladsg
i Wiasg Lol 21 ezt ALK

A4S, 4! el aalidl oL
CESRVEFYVORE PYADIPE-TSV-) PRTCHPOAE-TYD. 2 LYW | O

4S5l ol el A sall
- il ua\).c‘}” Juaite Aglies 45, 41 pods

Ay lgig 45ligShag dilatdng Coad! GLI."!j o N

@L&ﬁ d5lo o Hle¥ly danlgig diligShy dslaidmg e Bigudy Ja3.2
‘al_ﬁ.a_ll uiU.\Sjﬂa_” O.Aj‘i aS).«j;.” CL‘ul e le ;b—w a—?_.!}.i—w.” 21..4.1)4_” asLell

Bkl 305 .. A8 )
(Shsland) 35141 ¥l plBI) al mﬁl i
(B 2 A grs s lusa 45 455)
-1446/03/12 gl
2024/09/15 (3 sal)
salal) s
G Jam
e p 4700000233
v

#2024/05/16 s Bakaial) Aalall e Adlal) Lpanl) il ) B o sy il o3¢



36 (o 7 digell

Yanbu Cement

BYLAWS OF YANBU CEMENT COMPANY

third parties, as well as carrying out all work related
directly or indirectly for this purpose.

. Manufacture and supply of all products, devices,
vehicles and tools related to the fields of cement
industry. Establishing and operating cement mills
and gowns, in addition to other related and
complementary industries, and construction of
buildings and warehouses for the preservation and
storage of the company's products.

. Mining, prospecting and quarrying in order to the
company use and export.

. Export and import of all cement products and its
derivatives, components and accessories and other
similar products, whether they are produced by the
company or by others.

. Owning real estate, movable and immovable assets
inside and outside the Kingdom necessary in order
to achieve the objectives of the company and
investing them and dispose them in any manner.
. Obtaining and granting commercial agencies.

. Establish training centers/companies
educational/research programs.

and
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9. Financial services, investment funds, savings funds,
securities and guarantee services, insurance,
administrative services and other services related to
joint stock companies.

10.
stablishing, producing and operating paper and
plastic bag factories in all their forms and trading
them.

The company exercises its activities in accordance with

the applicable regulations after obtaining the necessary

licenses from the competent authorities, if any, to
achieve any of its purposes inside and outside the

Kingdom of Saudi Arabia.

Article (Four): Company Partnership & Ownership

The company may establish companies on its own of any
kind, or have an interest or participate in any way,
whether alone or with other Saudi and foreign
companies, institutions or bodies.

It may own shares or cuts in other existing companies,
merge with them or acquire them, after fulfilling the
requirements of the regulations and instructions
followed in this regard. The company may also dispose
of shares or cuts, provided that this does not include
mediation in their trading.
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Article (Five): The Company’'s Main Center

The main center of the company is located in Yanbu
Governorate, Medina Province, Saudi Arabia. Board of
Directors may have the right to set up offices, agencies
or branches inside or outside the territories of Saudi
Arabia.

Article (Six): Company Duration

Company established for an indefinite period starts from
the registration date of the commercial register.

CHAPTER I1I: CAPITAL & SHARES
Article (Seven): The Capital of the Company

The company’s issued capital is determined by the
amount of SAR (1,575,000,000) (One Thousand Five
Hundred and Seventy-Five Million Saudi Riyals).

Article (Eight): Number of Company's Shares

The number of company shares is (157,500,000) shares
(One Hundred Fifty-Seven Million and Five Hundred
Thousand Shares) nominal of equal value and
negotiable. Value of each share is SAR (10) (Only Ten
Riyals). All of which are ordinary pecuniary shares.
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Article (Nine): Subscription to Shares (Paid-Up Capital)

The shareholders have fully subscribed to the capital,
amount of (157,500,000) fully paid shares.
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Article (Ten): Impact of Subscription to Shares

Subscription or ownership of shares shall indicate the
shareholder's acceptance of the company’s bylaw and its
adherence to the decisions issued by shareholders'
assemblies in accordance with the provisions of the
companies’ law and the regulations of the Capital
Market Authority (CMA), whether present or absent, and
whether they agree with or oppose such decisions.

Article (Eleven): Shareholders’ Record

Company Shares shall be traded in accordance with the
provisions of Capital Market Authority (CMA) law and its
implementing regulations.

Article (Twelve): Capital Increase and Decrease

The Extraordinary General Assembly, upon the
recommendation of the Board of Directors, may decide
to increase or decrease the company’'s capital in
accordance with the regulations established by the
official authorities, after obtaining the approval of the
supervisory and regulatory authorities in this regard.
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CHAPTER lli: BOARD OF DIRECTORS
Article (Thirteen): Company Management

1. Each shareholder has the right to nominate
himself or another person or more from shareholders
or others for membership of the company’s Board of
Directors in accordance to the candidacy policy of the
Board membership.

2. The company shall be managed by a board of
directors consisting of (10) members elected by the
ordinary general assembly of shareholders for a
period of four years

Article (Fourteen): Expiration of Board Membership
Membership of the Company's Board of Directors ends
with the expiration of its term or the expiration of the
member's validity or in case of demise.

However, it is permissible for the Ordinary General
Assembly at all times to dismiss all or some of the
members of the company's board of directors, without
prejudice to the right of the dismissed member towards
the company to claim compensation if the dismissal
occurs for an unacceptable reason or at an inappropriate
time.
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A member of the company's Board of Directors may
resign from the board membership by a written
notification addressed to the chairman of the board. If
the chairman of the board resigns, the notification must
be directed to the other members of the board and the
board secretary. the resignation shall, in both instances,
take effect from the notification date. Provided that it is
at an appropriate time. Otherwise, he will be responsible
before the company for the damages resulting from this
resignation.
Article (Fifteen): Powers and Authorities of the
Board

Considering the authorities established for the General
Assembly in the Companies’ Law, its Implementing
Regulations and the Corporate Governance Regulation,
the Board of Directors shall have the full powers and
authorities in  managing the company and its
subsidiaries, drawing up policy, strategies and the main
objectives of the Company, determining investments,
supervising business and funds, disposing of its affairs,
and carrying out all acts and actions inside and outside
the Kingdom of Saudi Arabia that would achieve the
company’'s purposes. The powers of the Board of
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Directors include - without limitation - the following
authorities:

1. Forming board committees and appointing their
members, including the audit committee and
remuneration committee, the nomination committee,
and any other specialized committee.

2. Determining the authorities and remunerations of the
CEO and other executive officials.

3. Approval of the company's corporate governance
system and the company’s internal policies.

4. Appointing, dismissing and accepting the resignation
of CEO, the financial manager, the vice presidents and
those of their rank.

5. Concluding, signing and executing all contracts and
agreements, including but not limited to contracts of
sale, purchase, lease, rental, agencies, concession,
insurance on the company's property and other
documents, contracts, transactions, deals, entering
into tenders, bidding, competition, acceptance and
rejection of award, and the Board of Directors may
authorize the company’s officials to sign on behalf of
the company.
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approval of the participation of others in its
establishment, the purchase and acquisition of shares,
stakes or act on the company’'s ownership or its
interests in companies, institutions, organizations,
joint ventures, or any other entity.

. Take any appropriate actions to enhance the interests
of the company and its subsidiaries that it owns in
whole or in part, directly or indirectly, including -
without limitation - making financial investments in
those companies, transferring the company's assets to
any of its subsidiaries, and guaranteeing them.

. Guarantee the amount of the principal debt and the
interest related to Deeds, bonds, debt instruments or
any other indebtedness, whether issued by the
company, or obligations incurred by the company or
any entity, whether it is a subsidiary of the company
or in which the company owns a stake, or when this
guarantee is for the purpose of strengthening
Company interests.

. Contracting loans, no greater than 50% of capital
during the financial year and financial leasing
contracts, providing loans and credit facilities, issuing
Deeds, bonds, certificates of deposits, or other
financial papers, and entering into any other financing
tools, whatever their conditions.
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10. The right to buy, sell, pay the price, mortgage and
invest the company's assets (movable and
immovable), release the mortgage, empty the price,
and transfer the company's title deeds without
prejudice to the system.

11. Obtaining loans and other credit facilities, and issuing
Deeds and bonds, regardless of their terms, including
loans from government financing funds, related
companies, export credit agencies, commercial banks,
finance and credit companies, financial houses,
companies and individuals, including shareholders of
the company or any other financing entity.

12. Investing the company's funds in any manner,
establishing, opening, managing, closing and
advertising portfolios and investment accounts inside
and outside the Kingdom of Saudi Arabia.

13. Dealing in the name of the company in all banks
inside and outside the Kingdom, carrying out all
transactions and concluding all banking agreements and
transactions, including but not limited to opening,
managing, operating and closing bank accounts,
withdrawing and depositing, issuing promissory notes,
checks, hedging contracts and other commercial papers.
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14. Approving the company's vision, strategy and work
plans, and approving its plans, operational budget,
annual capital budget, and others.

15. The right to acquittal the debtors of the company
from their obligations in accordance with the
company's interests, provided that the minutes of the
Board of Directors contain the reasons for the
acquittal.

The Board of Directors may also, by a decision from it,

delegate or authorize one or more members of the

Board of Directors, or any person, or any of the Board’s

committees, with appropriate powers stipulated or

guaranteed under the laws and regulations of the

Kingdom of Saudi Arabia except the right of acquittal, it

may not be delegated to non-members of the board of

directors.

Article (Sixteen): Remuneration Packages of
Members of the Board
1. The remuneration of the members of the board of

directors consists of a certain amount, attendance
allowance for sessions, benefits in kind, or a certain
percentage of the net profits. It is permissible to
combine two or more of these benefits.
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2. The Ordinary General Assembly, based on the 3ae dulew 8)la¥1 (ulzme dpmgs (e 2l Lolall Lalall Lpaez)l Hins2
recommendation of the Board, issues the policy for =KL s of e of de @duaiad! 58,1531 dilady 8,la¥1 Lulzxo slacl
remunerating the Board members, its committees, S, 5151 guinadl olol po conlilip Byamas Alsle
and the executive management, provided that the
remuneration is fair, motivating, and commensurate
with the member’'s and the company's performance.

Article (Seventeen): Chairman of the Board, Vice read) oyole oumill gunatle Cobilly s Il : ydee Aaladl 35U
Chairman, _ Executive/Managing _ Director _and
Secretary

1. The Board of Directors shall appoint a chairman, a s cusls ks Lty 4sbiacl o oo s U sl Ly 351591 om0 1
Vice chairman from its members, a Chief Executive o ¢y Lo Tsine cnny 0 Somms mant oo ol diliacl o oo pudamall
Officer and a Secretary of the Board from among its
members or from others and may appoint a Managing
Director from among its members or from others. It is
not permissible to combine the position of Chairman
of the Board of Directors with any executive position in
the company.

The Vice Chairman of the board of directors shall take

the place of the Chairman of the board of directors in

his absence.
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2.The Board of Directors shall determine the
remuneration of the Chairman and the Managing
Director and the special remuneration that each of
them shall receive in addition to the remuneration
determined for the Board members.

3. The term of the chairman, his deputy, the managing
director, the secretary and the board member shall not
exceed the membership term of each of them on the
board of directors. The Board of Directors of the
company may at any time dismiss them without
prejudice to the right of the dismissed person to
compensation if the dismissal occurs for an unlawful
reason or at an inappropriate time.

Article (Eighteen): Powers and Authorities of
Chairman of the Board

1. Presiding over general assemblies and meetings
of Deeds and bond holders, and other debt securities,
and meetings of the Board of Directors.

2. Representing the company and its subsidiaries
before the courts, arbitration bodies and others,
including ministries, departments, government
agencies and bodies, companies, courts, judicial and

quasi-judicial committees, labor bodies of all degrees
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and categories, public prosecution, notaries, certifiers
licensed by the Ministry of Justice, chambers of
commerce and industry, all government agencies and
non-governmental organizations, and he has For this
purpose, pleading, defending, filing lawsuits,
concluding conciliation, waiver, right of acquittal,
denial, acknowledgment, requesting oath, receiving
judgments, requesting rescission of judgments,
appeal, petition for reconsideration and enforcement
of judgments.

Signing the articles of incorporation of
companies and its subsidiaries established or
participating in the company and its appendices,
signing contracts, loan agreements, other financial
agreements, mortgages, rents, documents and
instruments for the sale and purchase of lands and
buildings, as well as selling, buying, withdrawing,
depositing, transferring, subscribing, investing,
trading, mortgaging and releasing the mortgage in
shares and shares in companies and institutions. and
funds, etc., and receiving profits, surplus, and title
deeds and amending them, within the limits of the
decisions issued by the Board of Directors
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4, Any other authority guaranteed to him by the
laws of the Kingdom of Saudi Arabia or delegated to

him by the Board of Directors based on his powers.

5. The Chairman of the Board may delegate or
authorize any of his powers to another.

Article (Nineteen): Representing the Company

The Chairman of the Board of Directors or the Chief
Executive Officer shall represent the company and its
subsidiaries before the judiciary ,arbitration tribunals,
others, and represent the company in entities in which
the company participates or own stocks or shares ,and
any of them may authorize others to do so.

Article (Twenty): Board of Directors’ Meetings

The Board of Directors shall meet at least four (4) times
each year at the invitation of the Chairman, which is sent
via modern technological means. The Chairman of the
board must convene the meeting when requested in
writing by any member of the board to discuss any of
one or more topic
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Article (Twenty-One): Quorum of The Board
Meeting
1. The Board meeting shall not be valid unless

attended by at least half of the members.

2. Board decisions are issued by a majority of the
opinions, of the members present, and the Board of
Directors may issue the resolutions on urgent matters,
by represent it to its members by circulation, unless
one of its member requests - in writing - that the
Board convene for deliberation.

3. when the votes are equal, the side with which the
chairperson voted shall prevail

4, Board meetings may be held using modern

technologies, and the company's management
determines the method of the meeting and
documents the meeting.

Article (Twenty-Two): Deliberations of the Board

1. Deliberations and decisions adopted by the
Board are recorded in minutes of meeting prepared by
the board secretary, which are signed by the session
chair, members of the present board of directors, and
the secretary.
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2. The company may use modern technology
means to sign and document deliberations,

resolutions, and record minutes.

CHAPTER IV: GENERAL ASSEMBLY OF
SHAREHOLDERS

Article (Twenty-Three): Attendance of General
Assemblies

Every shareholder has the right to attend the general
assembly of shareholders, and he has the right to
delegate another person who is not a board member or
company employee to attend the general assembly.

It is permissible to hold general assembly meetings of
shareholders and the shareholder's participation in their
deliberations and voting on their decisions by means of
modern technology, in accordance with the controls
determined by the competent authority.

Article (Twenty-Four): Jurisdiction of the General
Assembly

The General Assembly is concerned with matters
contained in the Companies Law and the Corporate
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Governance Regulations issued by the Capital Market
Authority.

Article (Twenty-Five): Invitation of Assemblies

e Ordinary or extraordinary general assemblies of
shareholders are convened at the invitation of the
Board of Directors

e The Annual Ordinary General Assembly shall convene
at least once a year during the six months following
the end of the company's financial year. It is
permissible to invite other ordinary general
assemblies whenever the need arises.

e The board of directors shall call the ordinary general
assembly if requested by the auditor or the audit
committee or a number of shareholders representing
(10%) of the capital at least.

e The auditor may invite the assembly to convene if the
board did not invite the assembly within thirty days
from the date of the auditor's request.

e The aforementioned request shall indicate the items
required to be voted by shareholders.

e The invitation to convene the General Assembly shall
be published on the website of the Financial Market
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Company (Tadawul) in accordance with the controls
determined by the regulations.

Article (Twenty-Six): Quorum for the Ordinary
General Assembly

The meeting of the Ordinary General Assembly shall be
valid if attended by one or more shareholders - in person
or by proxy or through modern technology means in
accordance with the controls and restrictions - who
represent at least a quarter of the company’s shares that
have voting rights. If this quorum is not available in the
first meeting, one of the two options must be chosen:

1. The second meeting shall be held an hour after the end
of the period specified for convening the first meeting,
provided that the invitation to hold the first meeting
includes announcing of the possibility of holding the
second meeting.

2. The invitation is sent to a second meeting to be held
within the thirty days following the previous meeting,
and this invitation shall be published in the manner
stipulated in this bylaw.

In all cases, the second meeting shall be valid regardless of

the number of shares represented therein.
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Article  (Twenty-Seven): Quorum _ for  the
Extraordinary General Assembly Meeting

The Extraordinary General Assembly meeting shall be
valid if attended by one or more shareholders -
personally or by proxy or through modern technology
means in accordance with the controls and restrictions -
who represent at least half of the capital. If this quorum
is not available in the first meeting, one of the two

options must be chosen:

1. The second meeting shall be held an hour after the
end of the period specified for convening the first
meeting, provided that the invitation to hold the first
meeting includes announcing the possibility of
holding the second meeting.

2. The invitation to a second meeting shall be directed
in the same conditions stipulated in the company'’s
articles of association, in all cases the second meeting
shall be valid if attended by a number of shareholders
representing at least one quarter of the capital.

If the quorum is not present in the second meeting, an

invitation is sent to a third meeting to be held in the same

conditions stipulated in the system, and the third meeting
will be valid regardless of the number of shares represented
therein, after the approval of the competent authority.
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Article (Twenty-Eight): Voting in the Assemblies

e Votes in the Ordinary and Extraordinary General
Assemblies are counted on the basis of one vote per
share. The company applies the cumulative voting
method in electing the Board of Directors. The right
to vote for the share may not be used more than
once.

e The Board members may not participate in voting on
the Assembly's decisions that relates to businesses
and contracts in which they have direct or indirect
interests or involves a conflict of interests.

Article  (Twenty-Nine): Resolutions of the
Assemblies

The decisions of the Ordinary General Assembly are issued
by an absolute majority of the shares represented in the
meeting, and the decisions of the Extraordinary General
Assembly are issued by a two-thirds majority of the shares
represented at the meeting, unless it is a decision related
to increasing or decreasing the capital or merger With
another company, or divided into two companies or more,
the decision shall not be valid unless it is issued by three

quarters of voting rights represented at the meeting.
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Article (Thirty): Discussions in Assemblies

Every shareholder has the right to discuss topics on the
assembly's agenda and direct questions about them to the
members of the board of directors and the auditor. The
board of directors or the auditor answers the concept
questions to the extent that they do not compromise the
interest of the company at the discretion of the
chairperson. And if the shareholder thinks that the answer
to his question is not convincing, he must refer to the
assembly and its decision in this regard is effective.

Article (Thirty-One): Presiding over Assemblies and
Minutes Preparation

1. The meeting of the general assemblies of
shareholders is chaired by the chairman of the board
of directors or his deputy in his absence, or whoever
is delegated by the board of directors from among its
members for that in the absence of the chairman and
his deputy. If this is not viable, the General Assembly
shall be chaired by whomever the shareholders
appoint from among the Board members or others
through voting.
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2. A minute of the meeting of the assembly shall be
drawn up containing the number of shareholders
present in person or on behalf, and the number of
shares they possess in person or on behalf, the
number of votes assigned to them, the decisions
taken, the number of votes that approved or
disagreed with them, and a complete summary of the
discussions that took place at the meeting. The
minutes are recorded regularly after each meeting in
a special register. It is signed by the assembly’s
chairman, secretary and vote collector.

3. Resolutions of the General Assembly are
published and submitted to the Capital Market
Authority in accordance with the applicable laws and
regulations.

CHAPTER V: AUDITOR

Article (Thirty-Two): Appointment of Auditor

The company shall have one or more auditors from
among the auditors authorized to work in the Kingdom
of Saudi Arabia to be appointed by the Ordinary General
Assembly and to determine his fees and the term of his
work, and it may reappoint him provided that the total
period of his appointment does not exceed the ceiling
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of the period specified by the regulations of the
competent official authorities, and it may also be
changed at any time.

The auditor has the right to view the company’s records
and financial reports, audit its transactions, verify its
assets and liabilities, and submit his annual report to the
company’s general assembly.

CHAPTER VI: COMPANY ACCOUNTS &
DIVIDENDS DISTRIBUTIONS

Article (Thirty-Three): Fiscal Year

The Company fiscal year starts as of 1** January and ends
at the end of December of each calendar year.

Article (Thirty-Four): Reserves Composition
1. (10%) of the net profits shall be set aside to form a
reserve to be allocated for the following purposes:
e Participation, acquisition and merger .

e Projects related to the environment and renewable
energy.

e (meet any unexpected obligations).

e Offsetting
assets.

e This set-off will be discontinued when the reserve
reaches (25%) of the paid-up capital .

losses resulting from revaluation of
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2.The Ordinary General Assembly may decide to form

other reserves, to the extent that serves the interest of

the company or ensures the distribution of fixed profits
as much as possible to shareholders.

Article (Thirty-Five): Distribution of Profits
The Company Annual Net Profits shall be distributed as
shown below:

1.The Ordinary General Assembly, upon the proposal of
the Board of Directors, may decide to disburse the
reserve not allocated for a specific purpose in the
interest of the company or shareholders, and the
competent authority shall establish rules on the use of
reserves.

2. After reserves are set aside, a percentage of not less than
(5%) of the paid-up capital of the Company shall be
distributed over shareholders.

3.The Board of Directors' remuneration is disbursed based
on the remuneration policy for members of the Board of
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4.Balance of the profits (or part thereof) may be i jwaludl e 2uilo] LamS clls da (dw e 52 o) Z UM o GLI) pis5 S92 4
distributed thereafter as an additional share to the A AU lgrad) 3183 adma 718 e sl die s 32 61 9l dlimys
shareholders, or carry over or any part thereof based on
the proposal of the Board of Directors to the next fiscal
years.

5.The company may distribute interim dividends to its u, of siwe caai of g5 S Lpsaluns (e Bl yo 70 0395 38,400 35y .5
shareholders on an annual, semi-annual or quarterly (gy:u) ausis e 2l lisg A Ggudl 2iun e Byaliall Luylgall a8y Ggine
basis in accordance with the regulations issued by the Al LT asism 5ls¥ el Apslall Aalall pnandl i (30 yolio
Capital Market Authority, based on an (annual)
authorization issued by the Ordinary General Assembly
to the Board of Directors to distribute interim dividends.

Article (Thirty-Six): Dividends Eligibility zL A (il g3l g Auwabundl 35LL)
1.The Annual Dividends are distributed on the dates ciledazlilasyalall duaal 51,8 Lasiy Gl aselsll G Zsiadl Z LI avies @2y 1
determined by the resolution of the General Assembly in <l pealuell 22531 05855 oLadl iy Zuazill Sledl layias &l dabasilly
accordance with the instruF’Fion§ and' regulations issued Aalall Apmand! slinil gy 35,801 n

by the competent authorities in this regard. and the

eligibility shall be for the shareholders who own the

company's shares on the day of the General Assembly

2.Interim dividend distributions are made on dates cledaill lasy 5)la¥l Gulzes lasizmy & duelsll & 2l Ul ZLH) aiss o2

determined by the Board of Directors in accordance with .4 oIl cneabuall 28531 0655 camisll cliz! ayapas &) adaillly
the instructions and regulations issued by the Bl¥1 elma 5158 (e sl s lill s 35, 211
competent authorities, and the eligibility is for

shareholders who own the company’s shares according

to the date specified in the Board of Directors'

resolution.
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Article (Thirty-Seven): Company Losses

1.In the event that the company's losses reached to half of
the issued capital, the Board of Directors shall , within
sixty days (60) from the date of it is knowledge thereof,
disclose the losses and recommendations relating
thereto, and shall , within one hundred and eighty (180)
days from the date of awareness, call for an
extraordinary general assembly meeting to consider the
continuation of the company by taking measures
necessary to resolve such losses or the dissolution the
company.

2.The Company shall be deemed terminated by force of
the statute if the extraordinary general assembly does
not meet during the period specified hereunder or if it
convenes and is unable to issue a decision on the matter,
or if it decides to increase the capital according to the
conditions stipulated in this article and the capital
increase has not been underwritten within ninety (90)
days from the date of issuance of the Assembly's
decision to increase the company capital.

S, Gl yilas (0eiMile Ayl 5oL

181 pudzma e g suall JUI (wly caims S, 800 slus caly 131
e P> Ll el (Lo olimgs (30 4] Juogs Lasg ell3 (oo - L8
Jl Lslall e Zoladl Zuaamdl 5yea 5laall s Lty dele 0yl o0 Lasy
Ayl 5l yatal G laall Ul dadl s (e Lag clads Bl IS ¢ Laza|

Lo ol sl ells Adlal 23¥l clely2¥1 (e (ol 3Ll pa

Aalall pe aladl Bpnaze! poizes @ 13) allaidl Body duundie 4S540 Uai 2
G o8 lae] Lele Hdady curatal 13] of 3ol sda (3 Boasll 30kl s
oy @9 8ol sia (3 8y,aL0 ¢ Lol 389 JUI (il 3oL 05,8 13) ol sgusll
Lozl 518 9ie (e Legy craud M JUI Gl ol S @ LS

Sabil

5 atll 505 .. A8 )
(Shsland) 35141 ¥l plBI) al mﬁl i
(B 2 A grs s lusa 45 455)
-1446/03/12 gl
2024/09/15 (3 sal)
salal) s
g G Jam
A 1% 4700000233
v

#2024/05/16 s Bakaial) Aalall e Adlal) Lpanl) il ) B o sy il o3¢



36 (0 34 dxiwll

Yanbu Cement

BYLAWS OF YANBU CEMENT COMPANY

CHAPTER VII: DISPUTES

Article (Thirty-Eight): Liability Claim

Each and every shareholder has the right to file a claim
for company liability established against members of the
board of directors if the mistake made by them would
cause and inflict special harm thereto, provided that the
company's right to file it is still valid. The shareholder
must also notify the company of his intention to file a
claim while limiting his right to claim compensation for
the special damage he incurred.

CHAPTER VIII:
LIQUIDATION
Article (Thirty-Nine): Company Dissolution

COMPANY DISSOLUTION &

Upon company expiry, the company enters into liquidation
process and maintains the legal personality to the extent
necessary for liquidation. Voluntary liquidation decision is
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issued by the extraordinary general assembly. The
liquidation decision must include the appointment of the
liquidation official, the determination of his powers,
authorities, fees, restrictions imposed on his powers and
authorities, and the period of time required for liquidation.
The period of voluntary liquidation shall not exceed the
periods stipulated by the law. The authority of the
company's board of directors ends with its dissolution.
However, they remain in charge of the management of the
company and are considered as liquidators for third parties
until the liquidation official is appointed. Shareholders'
associations remain in place during the liquidation period,
and their role is limited to exercising their functions that do
not conflict with those of the liquidation official.
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CHAPTER IX: FINAL PROVISIONS
Article (Forty)

Unless otherwise stated herein, Companies Law and its
regulations shall apply.

Article (Forty-One)

This bylaw shall be registered and promulgated in
accordance with provisions of Companies Law and its
regulations.
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