
A   Investment Fund Information

1

2

3

4

5 Benchmark

B   Fund Performance Table

1) comparative table covering the last (3) financial years highlighting:

2) performance record:

c)   Fund Fees and Expenses

Other Expense with VAT

Total Expense Ratio

d) The bases for calculating the performance data and any assumption made must be consistently applied.

The measures of performance have been consistently applied: =((P1/P0)-1)*100%

3) Material changes that occurred during the period and that affected the performance of the fund

No Material changes occurred during 2021

4) Exercise of annual voting rights. Please see Appendix 1

5) The fund Annual report Please see the attachments

C   Fund Manager Information

Fund Manager Investment in the Fund 3,373,107.16 of 16.9% from the NAV

3) Investment Activities

b) Unit Price

c) NAV per unit High

MEFIC Saudi Freestyle Equity Fund

2019

7,251,431

135.6508

MEFIC Freestyle Saudi Equity Fund is an open-ended investment fund which aims to achieve capital growth over the long term through investing 

primarily in stocks of Shariah compliant companies that are listed on the Saudi Stock Exchange (Tadawul) and Parallel market (Nomu).Investment Objective & policies 

Annex 3

Name of the Fund

2021

19,943,452

173.1028

135.8615

a) NAV

2020

YTD 16.16%

MEFIC Capital, 7758 King Fahed Road Olaya Riyadh 11323

2) Names and addresses of sub-

manager or investment adviser
N.A

53,45757,834

1) Name & Address

2019

2.40%1.82%

2.40%

0.00%

Management Fee with VAT

116.5626

0.00%

1.82%

e) Number of Units

d) NAV per unit Low

Saudi stock market, Tadawul, was the second best performing market amongst the GCC stock markets. The Saudi market reported gains for the fifth consecutive year. 

The Saudi stock market closed the year at 11,282 points with a yearly gain of 29.8%. Trading activity on the exchange further improved in 2021, reaching 67.5 billion 

shares and SAR 2.2 trillion in value traded as compared to 79.1 billion shares and SAR 1.8 trilion worth of trades in 2020.

The sector performance chart for the year showed that a majority of the sectors reported gains during the year. Media sector reported the biggest gain during the year at 

128% followed by Software sector which reported a gain of 103%. On the contrary, Food and Staples index showed the biggest yearly decline of 13% followed by Food 

and Beverages index which declined by 11%.

During 2021, the fund was mainly invested in banking, materials, transportation and insurance sectors, which showed moderate performance.4) Investment Fund Performance

121,646

38,131

Cases of waiving or reduecing expenses

Dealing Expenses in the Fund

i) Fund Borrowing %

Expense ratio of each underlying fund

Weighted average expense ratio of all 

303,850

86,814

2.62%

N/A

2021

Benchmark 35.49%11.75%11.31%

Alpha

642,951

2018

6,753,842

116.7793

119.3039

0.00%

2020

8,489,164

153.9666

154.2156

103.6977

55,136

13.50%

The fund board approved that the fund targets Governments and private employee by offering MEFIC 

products with a discount on Management fees.

2.62%

2.62%

99.9103

12.43%

4.85%

MEFIC Saudi Freestyle Equity Fund Annual Report - 2021
2021

1 Year

12.43%

3 Year

48.23%

5 Year

NA

Inception

73.10%

a)

Return

Distribution of Income & Gain Policy No Distribution of Dividend 

Statement of Fund Report
Fund Annual Financial Report as of December 31, 2021 is available on Tadawul and MEFIC website and available on request to 

investors at free of charge.

S&P Saudi Shariah Domestic Index

193.2440

152.4166

115,211.58

2.62%

0.00%g) Income distribution

h) Expense Ratio

2019

f) Annual Return (YTD) 16.78% 16.16% 13.50% 12.43%

10.89%

2018

133,458

2.53%

34,756

2020

116,327

33,236

j) results of comparing the performance of the benchmark of the fund with performance of the fund:

-23.06%1.76%

2.53%

2021
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6) Other Information for Unit Holders

7) Investments into other funds

8) Special commission arrangements

D  Custodian Information

1) Name & Address

E   Fund Operator Information

1) Name & Address

O   Auditor Information

Name & Address

11) disclosure of the expense ratio of each 

underlying fund

Albilad Capital, King Fahd Branch Rd, Riyadh 12313.

As of 06/07/2021, the fund manager has made several changes:

1. Changing the auditor from "BDO Dr. Mohamed Al-Amri & Co" to "Talal Abu-Ghazaleh & Co."

2. Change the auditor's fees from 30,000 Saudi Riyals to 32,200 Saudi Riyals.

None

10) Period for the management of the Six months (aprox.) since June 2021

2) Duties and Responsibilities All necessary measures regarding custody and safe keeping of assets for unit holders.

MEFIC Capital, 7758 King Fahed Road Olaya Riyadh 11323

5) Material changes to the fund T&C

N.A

There were no special commission received during the reporting period

9) Any other data and other information 

required by these Regulations to be included

2) Duties and Responsibilities To manage the fund in accordance with the approved T&C and devised investment strategy.

Talal Abu-Ghazaleh & Co P.O. Box 9767, Riyadh 11423, Kingdom of Saudi Arabia.

There were no breaches during the reporting period.

N.A
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MEFIC SAUDI FREESTYLE EQUITY FUND 

The fund's board annual report 

 

a) Names of Fund Board members, and indicating membership type: 

 

Ibrahim Al Hedaithy, non-independent Member  

Raed Al Rahmah, Independent Member  

Abdulraheem Al Tuwaijyri, Independent Member 

 

b) A brief about of the fund board members' qualifications: 

Name qualifications 

Ibrahim Alhudaithy More than 30 years of experience in leadership positions: 
He worked at the General Secretariat of the Gulf Cooperation Council, starting 
as the Director of Finance for Military Affairs in 1983, and until he became the 
Director of the Investment Department in 2009. 
MEFIC Capital: Managing Director since 2009. 
He has experience in financial and investment management through the 
positions he has held, and he holds a Bachelor’s degree in Accounting from King 
Saud University. 

Abdulraheem Al 
Tuwaijyri 

He holds a Bachelor's degree in Mechanical Engineering from King Saud 
University. He has more than twenty years of experience. He worked for Saudi 
Aramco and is currently the CEO of Mazaya Development Company. 

Raed Alrahmah More than ten years of experience, starting with SABB Bank in 2002/2004 AD, 
then Al-Rahma Group for Financial and Economic Consultations (2004/2007), 
and then Arab Capital Experts as CEO (2007/2010), and currently, since 2010 
AD, he holds the position of President of the Impact Consulting Company, 
where he holds a qualification in MSc Finance from the University of 
Nottingham, UK. 

 

 

c) The roles and responsibilities of the Fund Board. 

 

The responsibilities of the members of the fund board shall include the following: 

1. Approving material changes, decisions and reports involving the public fund, including, but not limited to, 

changes for the provision of fund management  and  custody services. Also, changes made in pursuant to 

investment decisions regarding underlying investments made or to be made by the fund; 

 

2. Approve a written policy in regards to the voting rights related to the public fund assets. 

 

3. Overseeing and, where appropriate, approving or ratifying any conflicts of interest the fund manager has 

identified; 

 

4. Meeting at least twice annually with the fund manager’s compliance committee or its compliance officer to 

review the fund manager’s compliance with all applicable rules, laws and IFRs Regulations . 

 

5. In the case of the fund board of a open-ended public fund, approving, where appropriate, notifiable changes 

that stated in article (62) of IFRs Regulations before notification by the fund manager to the Authority and the 

unitholders.  

 



6. Confirming the completeness, accuracy, clarity, not misleading and compliance with IFR Regulations, of the 

terms and conditions, the information memorandum and of any other document, contractual or otherwise, that 

includes disclosures relating to the public fund and/or the fund manager and its conduct of the public fund; 

 

7. Ensuring that the fund manager carries out its obligations in the best interests of the unitholders, in accordance 

with IFRs Regulations , the terms and conditions of the public fund, and information memorandum; 

 

8. Have a fiduciary duty to unitholders, including a duty to act in good faith, a duty to act in the best interests of 

the unitholders and a duty to exercise all reasonable care and skill; 

 

9. Oversee performance and quality of services provided by the parties concerned providing essential services to 

the fund referred to in paragraph (1) of Article 9 of the regulations; so as to ensure that the fund manager 

responsibilities are in the interest of the investors in accordance with the terms and conditions of the fund and 

the regulations. 

 

10. Evaluate mechanism to deal with the risks associated with the fund's assets in accordance with the policies and 

procedures of the fund about risk monitoring. Work honestly and in good faith, skillfully with care and keenness 

to achieve the interests of the investors. Review reports pertaining to all complaints and actions taken on them 

ensuring that the fund manager’s responsibilities in the interest of the investors in accordance with the terms 

and conditions of the fund and stated CMA IFRs Regulations . 

 

d) Details on the remuneration of fund board members: 

The independent members of the fund’s board of directors receive a lump sum remuneration 

estimated at 20,000 riyals, which is 10,000 riyals for each meeting for each member, which is a 

reward for attending the assembly that is held twice a year. This bonus is included in the fund's 

management fee. 

 

e) A statement of any conflict or potential conflict of interest between the interests of a fund 

board member and the interests of the fund:  

 

We confirm that there is no conflict or potential conflict of interest between the interests of the 

fund board member and the interests of the fund. 

 

f) all the funds boards that the relevant board member is participating in: 

 

Member name Membership type Membership of the boards in other funds 

Ibrahim Alhudaithy The chairman of the fund  MEFIC Saudi Freestyle Equity Fund 

MEFIC SAR Murabaha Fund 

MEFIC REIT Fund 

MEFIC Porto Fund Development (Euro) 

MEFIC Tower Fund 

MEFIC Real Estate Income Fund 
 



Abdulraheem Al 
Tuwaijyri 

independent member MEFIC Real Estate Income Fund 

MEFIC Saudi Freestyle Equity Fund 

MEFIC SAR Murabaha Fund 

Raed Alrahmah MEFIC Porto Fund Development (Euro) 

MEFIC Tower Fund 
 

 

g) Topics discussed and issued resolutions, as well as the fund performance and fund achievement 

of its objectives. 

FUND OBJECTIVE: 

The fund aims to achieve capital appreciation on the long term through investing in Shariah 

compliant listed companies in Saudi equity market. 

MEFIC SAUDI FREESTYLE EQUITY FUND 1st half meeting:  

 

Performance Review 

Performance YTD Return S&P Shariah Index Alpha 

MEFIC SAUDI FREESTYLE EQUITY FUND 17.52% 28.62% -11.10% 

In YTD terms, the fund has performed 17.52% compared with the benchmark 28.62% and TASI 24.09%; YTD basis the fund has 

generated an alpha of -11.10%. 

 

Key developments related to the Fund 

 

 Comparing MEFIC Saudi Freestyle Equity Fund to S&P Shariah index in the past month, the fund had underperform the 

benchmark with a 17.52% return compared to 28.62%. 

 MEFIC Saudi Freestyle Equity Fund had no breaches since the last Fund Board Meeting.  

 Fund Board Members were informed with the last updated Board Members Responsibilities that provided by CMA. 

 MEFIC Saudi Freestyle Equity Fund Financial Statement was discussed. 

 It is confirmed to the Fund Board, in accordance with the Article 13 of IFR, that the Fund has no conflict of interest. 

 

 

 

 

MEFIC SAUDI FREESTYLE EQUITY FUND 2nd half meeting:  

Performance Review 



Performance YTD Return S&P Shariah Index Alpha 

MEFIC SAUDI FREESTYLE EQUITY FUND 13.47% 36.78% -23.31% 

In YTD terms, the fund has performed 13.47% compared with the benchmark 36.78% and TASI 30.18%; YTD basis the fund has 

generated an alpha of -23.31%. 

 

Key developments related to the Fund 

 

 Comparing MEFIC Saudi Freestyle Equity Fund to S&P Shariah index in the past month, the fund had underperform the 

benchmark with a 13.47% return compared to 36.78%. 

 The fund's AUMs registered a growth of 75% for the year. 

 MEFIC Saudi Freestyle Equity Fund Ranking was discussed. 

 MEFIC Saudi Freestyle Equity Fund had no breaches since the last Fund Board Meeting.  

 The asset management team is in the process of updating the fund terms and conditions. 

 The fund's board of directors reviewed and approved:  

 The assessment of the performance and quality of services provided by the parties involved in providing material 
services to the fund. 

 Complaint report 
 The fund’s policies and procedures. 
 

 It is confirmed to the Fund Board, in accordance with the Article 13 of IFR, that the Fund has no conflict of interest. 

 

 

 



Item Number
Subject of the Vote Company

exercised/ non 
exercised AGM Type Date of AGM Investor Name

Approve Reject Abstain 

1

Voting on the Board of Directors’ recommendation to increase the company’s capital by granting 

shares in accordance with the following: •The company's capital before the increase is 

810,000,000 riyals, and its capital after the increase will reach 891,000,000 riyals, an increase of 

10%.•The number of the company's shares before the increase is 81,000,000 shares, and the 

number of its shares after the increase will be 89,100,000 shares.•The capital increase will be by 

granting one share for every 10 shares owned.•The capital increase will be by capitalizing an 

amount of 81,000,000 riyals from the retained earnings account.•If the item is approved ,The 

date of eligibility of the bonus shares for the company’s shareholders who own the shares will be 

at the end of the day of the company’s extraordinary general assembly and who are registered in 

the company’s records at the Securities Depository Center at the end of the second trading day 

following the date of the assembly, In the event of fractional shares in any of the bonus shares, 

they will be collected in one portfolio for all shareholders and sold at the market price, then their 

value will be distributed to the eligible shareholders, each according to his/her share, within a 

period not exceeding 30 days from the date of determining the new shares due to each 

shareholder.•Amending Article (8.) of the Company’s Article of Association relating to capital. 

(Attached)•Amending Article (9.) of the Company’s Article of Association relating to subscription 

in shares. (Attached)


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

2 Voting on the amendment of Article (2) of the Company’s Article of Association relating to the 

(Companies name). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

3 Voting on the amendment of Article (3) of the Company’s Article of Association relating to the 

(Purpose of Company). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

4 Voting on the amendment of Article (4) of the (Company’s Article of Association relating to the 

Participation and Acquisition). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

5 Voting on the amendment of Article (5) of the Company’s Article of Association relating to 

(Company’s Head Office). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

6 Voting on the amendment of Article (6) of the Company’s Article of Association relating to 

(Company's Term). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

7 Voting on the amendment of Article (7) of the Company’s Article of Association relating to 

(Company’s Investments). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

8 Voting on the amendment of Article (12) of the Company’s Article of Association relating to the 

(Trading of Shares). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

9 Voting on the amendment of Article (13) of the Company’s Article of Association the relating to 

the (Capital Increase). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

10 Voting on the amendment of Article (14) of the Company’s Article of Association relating to the 

(Capital Reduction). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

11 Voting on the amendment of Article (15) of the Company’s Article of Association relating to the 

(Company's Management). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

12 Voting on the amendment of Article (16) of the Company’s Article of Association relating to 

(Termination of Board Membership). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

13 Voting on the amendment of Article (17) of the Company’s Article of Association relating to the 

(Vacant Positions in the Board). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

14 Voting on the amendment of Article (18) of the Company’s Article of Association relating to the 

Powers of the Board. (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

15 Voting on the amendment of Article (19) of the Company’s Article of Association relating to the 

(Remuneration of the Board of Members). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

16

Voting on the amendment of Article (20) of the Company’s Article of Association related to the 

(Authorities of the Chairman and position tenure, Vice Chairman, Managing Director, and the 

Board Secretary).(Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

17 Voting on the amendment of Article (21) of the Company’s Article of Association relating to the 

(Board Meetings). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

18 Voting on the amendment of Article (22) of the Company’s Article of Association relating to the 

(Quorum of the Board Meetings). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

19 Voting on the amendment of Article (24) of the Company’s Article of Association relating to the 

(Agreements and Contracts).(Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

20 Voting on the amendment of Article (25) of the Company’s Article of Association relating to the 

(Attendance of General Assemblies). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

21 Voting on the amendment of Article (26) of the Company’s Article of Association relating to the 

(Constituent Assembly). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

22 Voting on the amendment of Article (27) of the Company’s Article of Association relating to the 

(Powers of the Constituent Assembly). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

23 Voting on the amendment of Article (30) of the Company’s Article of Association relating to the 

(Summon for the General Assembly). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

24 Voting on the amendment of Article (32) of the Company’s Article of Association relating to the 

(Quorum of the Ordinary General Assembly). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

25 Voting on the amendment of Article (33) of the Company’s Article of Association relating to (the 

Quorum of the Extraordinary General Meeting).(Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

26 Voting on the amendment of Article (35) of the Company’s Article of Association relating to 

(Assemblies Resolutions). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

27 Voting on the amendment of Article (37) of the Company’s Article of Association relating to 

(Chairing Assemblies and Minutes Preparation). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

28 Voting on the amendment of Article (39) of the Company’s Article of Association relating to 

(Financial Auditor). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

29 Voting on the amendment of Article (41) of the Company’s Article of Association relating to The 

(Obligations of the Auditor). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

30 Voting on the amendment of Article (45) of the Company’s Article of Association relating to 

(Zakat, Reserve and Shareholders' Profits). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

31 Voting on the amendment of Article (46) of the Company’s Article of Association relating to 

(Entitlement in Profits). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

32 Voting on the amendment of Article (47) of the Company’s Article of Association relating to the 

(Company’s Losses.)(Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

MEFIC Capital’s Vote



33 Voting on the amendment of Article (49) of the Company’s Article of Association relating to 

(Board of Directors Liability). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

34 Voting on the amendment of Article (50) of the Company’s Article of Association relating to 

(Company’s Dissolution). (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

35 Voting on updating the remunerations policy for members of the Board of Directors, members of 

committees and members of the executive management. (Attached).


Saudi Re for 

Cooperative 

Reinsurance Co.

exercised Extraordinary 14/07/2021 Saudi freestyle fund 

36
Voting on the election of the Board of Directors from among the candidates for the next 3‐year 

term beginning on 12/11/2021 and ending on 11/11/2024. 

Yousif 

Abdullah 

Al Rajhi 

100%

Methanol Chemicals 

Co.
exercised Ordinary 9/11/2021 Saudi freestyle fund 

37

Voting on the formation of the Audit Committee and determining its functions and work controls 

as well as the remunerations of its members for the new term beginning on 12/11/2021 and 

ending on 11/11/2024. The following are the candidates for the new Audit Committee 

(Candidates CVs are attached): a) Mr. Saad Ibrahim Al‐Mushawah (Chairman) B) Mr. Abdullah 

Abdul Rahman Al Al‐Sheikh. (Member) C) Mr. Khalid Abdul Aziz Al‐Hoshan (Member)


Methanol Chemicals 

Co.
exercised Ordinary 9/11/2021 Saudi freestyle fund 

38

Voting on delegating the authorization powers of the General Assembly stipulated in paragraph 

(1) of Article (71) of the Companies Law to the Board of Directors for a period of one year 

starting from the date of the approval by the General Assembly or until the end of the delegated 

Board of Directors’ term, whichever is earlier. Such delegation shall be in accordance with the 

conditions set forth in the Regulatory Rules and Procedures issued pursuant to the Companies 

Law relating to Listed Joint Stock Companies


Methanol Chemicals 

Co.
exercised Ordinary 9/11/2021 Saudi freestyle fund 

50
Voting on the amendment of Article No (20) of the Company’s bylaws relating to Board of 

Directors Authorities (Attached).


Al Yamamah Steel 

Industries Co.
Non exercised Extraordinary 01/08/2021 Saudi freestyle fund 

51
Voting on amending the remuneration policy for the Board of Directors, Committees and 

Executive Management (Attached).


Al Yamamah Steel 

Industries Co.
Non exercised Extraordinary 01/08/2021 Saudi freestyle fund 

52
 Voting on policy of Criteria of the competition of the board member with the company's 

activities (attached).


Al Yamamah Steel 

Industries Co.
Non exercised Extraordinary 01/08/2021 Saudi freestyle fund 

53
Voting for election of the Board members from among the candidates for the next term, 
commencing from 10 December 2021 for a term of three years, ending on 09 December 
2024. (Candidates' CVs attached)


Leejam Sports 

Company (Fitness 

Time)

Non exercised Ordinary 10/14/2021 Saudi freestyle fund 

54

 Voting on the formation of the Audit Committee, and the definition of its duties, work 
regulations and remuneration of its members for the new term, starting from 10 December 
2021. until the end of the term on 09 December 2024. The following are the names of the 
candidates, (whose CVs are attached):1. Dr. Mohammed Faraj Al-Kinani – Chairman

2. Mr. Abdulaziz Abdullah Alhidery – Member

3. Mr. Wisam Hussain M Alfreihi – Member


Leejam Sports 

Company (Fitness 

Time)

Non exercised Ordinary 10/14/2021 Saudi freestyle fund 

55

Voting on the recommendation of the Board of Directors to distribute cash dividends to the 
Shareholders for the first half of the financial year 2021 with total amount of SAR 32.6 
Million at SAR 0.40 per share, which represent 4 % of the par value; where the eligibility 
will be to the Shareholders owning shares on the General Assembly Meeting date, and 
those whose registered in the Company’s share registry at the Depository Center at the 
end of the second trading day following the due date. The date of dividends distribution will 
be announced later.


Saudi Industrial 

Services Co.
Non exercised Ordinary 11/3/2021 Saudi freestyle fund 

56
Voting on authorizing the Board of Directors to distribute interim dividends to the 
shareholders for the financial year 2021


Saudi Industrial 

Services Co.
Non exercised Ordinary 11/3/2021 Saudi freestyle fund 

57
Voting for the election of members of the board of directors from among the candidates 
for the next term, which starts on 01/12/2021 and lasts for three years, ending on 
30/11/2024. (Attached their resumes).

 Etihad Etisalat Co. Non exercised Ordinary 28/11/2021 Saudi freestyle fund 

58

Voting on forming the Audit Committee (AC), Controls and Procedures of its work, and 

remunerations. Starting 01/12/2021 and until the end of the term on 30/11/2024. The following 

are the names of the candidates, (whose CVs are attached):

1. Mr. Abdulaziz Alnowaiser (Chairman ‐ External Member).

2. Mr. Mohammed Alsubaie (External Member).

3. Eng. Homood Altuwaijri (Independent Member).

4. Mr. Mohamed Karim Bennis (Non‐Executive Member).

5. Mr. Ahmed Abdelsalam Aboudoma (Independent Member).

 Etihad Etisalat Co. Non exercised Ordinary 28/11/2021 Saudi freestyle fund 

59

3. To Vote on the Board resolution to appoint Mr. Abdulaziz Ibrahim Alnowaiser as a 
member in the Audit Committee (an independent external member and Chairman( starting 
from 23 /05/ 2021 until the end of the current term of the Audit Committee, which will end 
on 30 /11/ 2021, substitute for the resigned Chairman of the Audit Committee Mr. Jameel 
Abdullah Almulhem on 20/04/2021 The appointment shall take effect from the date of the 
resolution issued on 23 /05/ 2021, This appointment is in accordance with the Audit 
Committee Regulations (CV attached).

 Etihad Etisalat Co. Non exercised Ordinary 28/11/2021 Saudi freestyle fund 

60

4. To vote on appointing an external auditor for the Company among nominees based on 
the recommendation of the Audit Committee to examine, review and audit the (second 
and third) quarters and annual financial statements, of the fiscal year 2022, and the first 
quarter of the fiscal year 2023, and determine their fees.

 Etihad Etisalat Co. Non exercised Ordinary 28/11/2021 Saudi freestyle fund 
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