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First Chapter Establishment of the company

e [1): Establis
The company shall be established in accordance with the provisions of Companies Law and this Articles of
Association as a public jaint stock company.

Article (2): Company Name:

Sclentific and Medical Equipment House Company (Public Joint Stock Company)
H P

The company carries put and implements the following purposes:

Agriculture and Fishing,

Mines, petraleum and its branches.

Manufacturing industries and jts branches according to industrial licenses,
Electricity, gas, water and its branches.

Construction and building.

Transportation, storage and refrigeration,

Financlal, business and other seryices,

Social, group and personal services,

Trade.

|RE NS N s W N

10. Information technology.
11. Security and safety,

The company carries out its activities in accordance with applicable regulations and after ohtalning the necessary
licenses from the competent autharites, if any.

ici ip in ni
The company may establish its own companies (limited liability, joint stock, ar simplitied jeint stock). It may alsc own
shares and stakes in other existing companies or merge with them, and it has the right to participate with others in

establishing joint stock or limited liability companies after fulfilling the requirements and instructions of the

applicable laws and regulations, In this regard, the company may dispose of such shares provided that the company
dees not engage in the brokering of shares,

Article (5): Registered Office of the company:

The registered office of the company is located in the city of Rivadh, and may establish branches, offices ar agencies
Inside or outside Kingdom of Saudi Arabia by a decision of the board of directors. -

Article [6): Company Term:

The term of the company sta rting from the date of its registration in the commercial register,
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Secon : Capi d Shar

The capital of the company shall be (SR 300,000,000) Three hundred million Saudi Rival, divided into {30,000,000)
shares thirty million nominal sh ares of egual value of 10 riyal each {only ten Saudi riyal) all cash normal shares,

Artic ital Sub. n:

Shareholders subscribed in company full shares, amounting to (30,000,000} shares valued at {300,000,000) (three
hundred million riyals) shares, value paid in full,

icle {9): u res:

1. The shareholder Is obligated to pay the value of the share on the dates specified for that, and if he fails ta pay
on the due date, the board of directors may, after notifying him through any of the means appraved by the
competent authorities, sl the share in a public auction or securities market s applicable, provided that ather
shareholders have priority to purchase the shares of the defaulting shareholder in accordance with the
applicable regulations and controls determined by the campetant authority.

2. The company shall collect the proceeds of the sale due thereto and return the rest to the owner of the share,
and if the proceeds of the sale are not sufficient to meet these sums, the company may collect the remainder
from all the shareholder's funds.

3. The effectiveness of the rights related to the defaulted shares shall be suspendad upon the expiration of the
specified date until they sre sold or the due payment Is made in accardance with tha provisions of Paragraph (1)
of this Article. It includes the right to receive a share of the net profits to be distri buted and the right to attend
assemblies and vote on their decisions. However, the shareholder wha fails ta pay until the day of the sale may
pay the value owed by him in addition to the expenses that the company has spent In this regard.

4. The company cancels the sold share in accordance with the provisions of this article, and gives the buyer a new
share bearing the number of the canceled share and indicates in the shareholders ‘register the occurrence of
the sale with an indication of the name of the new owner.

icle (10]): of S

Shares may not be issued at less than their nominal value, but may be issued at a higher value, and in this last case
the difference in value ic added in a separate item within the shareholders’ equity, and it Is not permissible to
distribute it as dividends to the shareholdars. The share is not indivisible vis-&-vis the company, sa if the share is
owned by multiple persans, they must choase one of them to act on their behalf to use the rights related ta it, and
these persons shall be jointly responsible for the obligations arising from the ownership of the share.

11): 1] ts a k

The company may, by decision of the Extraordinary General Assembly in accordance with the Financial Market Law
and other relevant laws and regulations, issue any type of negotiable debt instruments such as bonds and sukuks,
The Extraardinary Genera| Assembly may authorize the Board of Directors to issue these debt in struments, including
bonds and sukuks, whether in part or in many parts or through a series of issues under one or more programs
established by the Board of Directors from time to time, all at times and in amounts approved by the Board of
Directors and it has the right to take all necessary measures to issua them,

The company may alse, by decision of the Extraordinary General Assembly, [ssue debt instruments or financing
instruments that are convertible inta shares after the issuznce of a decision by the Extraordinary General Assembly
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specifying the maximum number of shares that may be Issued in exchange for those instruments and sukuks,
whether those Instruments or sukuks are Issued at the same time, or through a serles of issuances, or through one
or more programs for issuing debt instruments or financing instruments,

The Board of Directors shall issue, without the need for new approval from this assembly, new shares in exchange
for those securities or Instruments whose halder requests their transfer immediately upan the expiry of the transfer
request period specified for the holders of those instruments or instruments. The Board shall take the necessary
measures ta amend the company’s bylaws with regard to the number of shares issued and the capital. It must The

Board of Directors shall announce the completion of the procedures for each capital increase at the Commercial
Register.

Article (12): Shares Trading:

The company's shares are traded in accordance with the provisions of the Financlal Market Law and its executive
regulations,

cle : and mo ing the shares

The company may purchase or mortgage its shares in accordance with the controls issued by the Capital Market
Authority, The shares purchased by the company do not have votes in the sharehalde rs" assembly. The company may
purchase its shares for the purpose of allocating them to its employees within the employee stock program In
accordance with the controls Issued by the Capital Market Authority. The shares may also be mortgaged [n
accordance with the controls, set by regulatory authorities, and the mortgage creditor has the right to receive profits
and use all rights related to the share, except for attending or woting at general assembly meetings of shareholders,
unless otherwise agreed in the mortgage contract.

14): Capital i (]

1. By decision of the company's Board of Directors, the issued capital may be increased within the limits of the
authorized capital, if any, provided that the issued capital has been paid in full.

2. The extraordinary general assembly may decide to increase the company's issued or authorized capital, if any,
provided that the issued capital has been paid in full. It Is not required that the capital has been paid in full If the
unpaid portion of the capital is due to shares issued in exchange for converting debt instruments or financing
instruments into shares and the period specified for their conversion has not yet expirad,

3. The extraordinary general essembly may, in all cases, allocate the shares issued upon increasing the capital, or
part of them, to the employees of the company and its subsidiaries, or some of them, or any of that.
Shareholders may nat exergise their priority right when the company issues shares allocated to em ployees,

4. Theshareholder who owns the share at the time of the Issuance ofthe extraordinary general assembly's decision
appraving an increase in the issued or authorized capital has priority In subscribing to the new shares jssuad in
exchange for cash shares. They are informed of their priority, If any, the decision to increase the capital, the
subscription conditions, its duratien, and its start and end dates viz advertising means. Approved by the
competent authorities,

3. The Extraordinary General Assembly has the right to suspend the priority right of sharehalders to subscribe for
a capital increase in exchange for cash shares, or ta Bive priority to non-shareholders In cases it deams to be in
the interest of the company.

B. The shareholder has the right to sell or waive tha priority right during the period fram the time of issuance of
the General Assembly’s decision approving the capital increase until the last day of subscription for the new
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shares associated with these rights, in accordance with the applicable regulations and controls established by
the competent authority,

7. Taking Into account what was stated in Paragraph (5) above, the new shares will be distributed to the priority
rights holders who requested to subscribe, in propartion to the priority rights thay own out of the total priprity
rights resulting from the capital increase, on the condition that what they get does not exceed what they
requested in terms of shares. The remainder of the new shares shall be distributed to the holders of priarity
fights who requested more than their share, in proportion to the priority rights they awn out of the total priority
rights resulting from the capital increase, on the condition that what they obtain does not exceed what they
requested of the new shares, and the remalning shares are subtracted. To third parties, unless the extraordinary
general assembly decides or the financial market law stipulates otherwise,

: Reduc ital

1 The extraordinary general assembly may decide to reduce the capital if it exceeds the company's needs ar I it
suffers losses. In the latter case alane, the caplital may be reduced to below the limt stipulated in Article (59) of
the Companies Law, and the reduction decision shall not be issued Except after reading a statement in the
extracrdinary general assembly prepared by the Board of Directors about the reasons necessitating the
reduction, the company's obligations, and the effect of the reduction on fulfiliment. Therein, provided that a
réport fram the company’s auditor is attached to this statement.

2. If the capital reduction s a result of it exceeding the company’s needs, the creditors mus: be irvited to express
their objections - if any - to the reduction at least (forty-five) days before the date set for holding the
extraordinary general assembly meeting to take the reduction decision, provided that a statemeznt is zttached to
the invitation stating the amount of capital before and after the reduction, the date of the meeting and the
effective date of the reduction. If any of the creditor’s objects to the reduction and submits his documents to
the company on the aforementioned date, the company must pay him his debt if it is tdue, or provide him with
sufficient guarantee to pay it if it Is due.

Chapter three: Board of Directors

The management of the company is undertaken by a board of directars composed of three (3) members elected by
the ordinary general assembly for a period not exceeding three years,

A : Termingti emb i

Board membership shall end at the expiration of its term or at the expiration of the member's auth ority inaccordance
with any law or instruction in force in the Kingdom. However, the Ordinary General Assem bly may at any time dismiss
2ll or some of the members of the Board of Directors, and the Orginary General Assembly must, in this case, electa
new Board of Directors or someane to replace it, The cismissed member {depending on the circum stances) in
accordance with the provisions of the Companies Law,
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L. The Board of Directars shall, befora the end of its term, call the Ordinary General Asse mbly to elect a Beard of
Directors for a new term. If it is not possible to hold the election and the term of the current Board term has
ended, its members will continue ta perform their duties until a Board of Directors is elected for a new term,
provided that the term of the Board members whose term has ended does not exceed {ninety days) from the
date of the end of the Board term. The Board of Directors shall take the hecessary measures to elect a Board of
Directors. Management shall replace him before the expiration of the continuity period specified in this
paragraph,

2. If the Chairman and members of the Board of Directors retire, they shall call the Ordinary General Assembly to
tonvene to elect a new Board of Directors. The retirement shall not take effect until the election of the new
Board, provided that the period of continuation of the retiring Board members shall not exceed {one hundred
and twenty days) from the date of the end of the Board term and shall The Board of Directors take the necessary
measures to elect a Board of Directors to replace thereof before the expiry of the continuation period specified
in this paragraph,

3. Amemberof the Board of Directars may retire from membership of the Board Pursuant to a written notification
addressed to the Chairman of the Board, If the Chairman of the Board retires, the notification must be directed
to the remaining members of the Board and the Secretary of the Board, Retirement shall be effective - in both
cases - from the date specified in the notification.

4. If the position of a member of the Board of Directors becomes vacant and this vacancy does not result In a
violation af the conditions necessary for the validity of the Council’s meeting due to the number of its members
being less than the minimum stipulated in the Companies Law, the Councll may keep the seat vacant until the
end of its term or appoint a temporary member in the vacant position, He must be among those who have
experience and competance, and he must inform the competent authorities within five working days from the
date of appointment. The appointment must be presented to the Ordinary General Assembly at its first meeting,
and the new member must complete the term of his predecessor,

5. If the necessary conditions are not met for the Board of Directors to convene due to the number of its members
being less than the minimum stipulated in the Companies Law or these Bylaws, the remalning members must
call the Ordinary General Assembly to convene within [sixty) days to elect the necessary number of members.

Article (19); Powers of the Council

Taking into account the powers assigned to the General Assembly, the Board of Directors has the broadest powers
to manage the company in order to achieve its objectives, supervise its business and finances, manags its affairs, and

formulate the general pelicy it follows to achieve the purpose for which it was established, including but not limited
to the fol owing:

1. Borrowing, opening documentary credits, and issuing guarantees against insurance and without insurance,

2. Opening current or debit accounts in order to deal with them, issue checks, make transfers, and collect their
value,

3. Withdrawals from the account by means of checks ar paymant orders, even if this withdrawal leads to the
statement of the account and its conversion to a debit.

4, Providing pledges and guarantees and signing a fine and solidarity bond for the facilities granted to others.

5. Receiving documents, papers, invoices, and bills of lading pertaining to any goods that were shipped to the
company, with the right to authorlze any violations of the terms of accreditation,
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6. Borrowing, obtaining banking facilities, signing contracts and pramissory notes, providing the neesssary
guarantees, mortgaging and canceling mortgzages, and they have the right to dispose of slow-moving and
damaged goods, exempt debtors, and acknowledge doubtful debts,

7. The right to authorize others to sign the company’s accounts.

8. The right to participate in companies, sign companies’ Incorporation contracts and pariners’ decisions, and
amend those contracts and any changes, updates or renewals that occur to them.

9. The Council has the right to delegate all or part of its powers to others,

10. Establishing the company’s internal regulations, approving its vision, strategies, and work plans, and approving
its operating budgets, annual capital budget, and others,

11. With regard to [Real estate, land, goods and assets]: They shall have the right to buy and sell gaods, minerals,
lands, real estate, and its equivalent before a public natary or gavernment office, accapt the release and pay the
price, accept the gift, release, martgage, and release the mortgage. Moregver, they shall have the right to merge
the deeds, divide them, sort, racelve the deeds, updare the deeds, enter them into the comprehensive system,
waive the shortage in area, and convert agricultural lands to residential, in addition amending the owner’s name
and the civil registry number, amending the borders, lengths, area, plot numbers, plans, deeds and their dates,
names of neighborhoods, leasing, signing rental contracts, renewing rental CONTracts, receiving the rent, bullding
the land, renting the land, subdividing and sorting, extracting a damaged replacement [nstrument, extracting a
missing replacement instrument, adding the excess area adjacent to the land, and converting the square to
meters. In the instrument, converting feet into meters in the Instry ment, canverting agricultural land to
residentiz! or industrial, proving the building, receiving the instryment, entering into real estate contributions,
purchasing real estate contribution shares and housing grants, selling contribution shares, dealing with the royal
court regarding this, dealing with the municipality, applying for a residential land grant, receiving and fillinz out
the forms, drawing lots, and accepting Compensation for the granted land, approval to transfer the grant, dealing
with the notary or the court to accept the emptying of the granted plot of land and zgricuttural grants, dealing

, with the Ministry of Agriculture and the Directorate of Agriculture regarding receipt of the decision, and dealing
with the notary or the court to accept its emptying, walver of the agricultural decision, and transfer of the
agricultural decision,

12. With regard to [banks], they have the right to deal with all banks and public banks inside or outside the Kingdom,
with regard to the company and its sister companies, n concluding all banking and financing agreements and
deals, opening and ma naging accounts and transactions, withdrawing from accounts, depositing and transferring
from accounts, opening and managing accounts and electranic transactions. Also they shall have the right to
Issuing account statements, issuing check books, issuing certified checks, signing checks, issuing Bill of exchange,
promissory notes, and any other commercial or financial documents approved by the regulations in force in the
Kingdom, receiving and disbursing remittances, subscribing to safe deposit boxes, renewing subscriptions to safe
deposit boxes, redeeming safe deposit box wnits, and Issuing facilities, guarantees, and guarantees to the
company or to guarantee facilities, It may be granted ta individ uals, individual Institutions, companies, banks,
and local or foreign banks Inside and aut<ide the Kingdom, resulting from these loans and facilites, such as real
estate merigages, promissory notes, share certificates, and other guarantees in kind or in cash, and signing
Islamic Murabaha, Islamic Tawarrug agreements, and other |slamie products that Provided by banks to any party,
requesting loans, bank facilities, credits, guarantees, and Buarantees without limits of duration or value and in
compliance with Sharia provisions and controls, requesting loan forgiveness, and having the right to pravide
financial support to any of the companies in which the company participates, as well as subsidiaries or sister
tompanies, and guarantee the credit facilities obtained from any of them. The companies in which the company
participates, and he has the right to Invest the company’s funds and Invest them In any way, activate accounts,
close and settle accounts, cash checks, abject to checks, receive returned checks, update data, subscribe to joint-
stock companies, buy and sell jegitimate shares, receive certificates of contributions, receive the value of shares,
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13.

14,

16,

17.

receive profits, receive surpluses, and open wallets. Investment compliance with Sharia controls, aditing,
amending and canceling orders, recovering units of investment funds, dividing shares amang the heirs and
transferring them to their portfolios, subseribing to shares, buying shares, selling shares, transferring shares from
the partfolio, investing the com pany’s funds and investing them in any way, selling and buying Saudi and non-
Saudi shares, instruments and securities, and establishing companies and investment funds. Inside and outside
the Kingdom, and discharging the company’s debtors from their obligations and debts.

With regard to [companies), they have the right to establish companies, sign articles of incorparation and
amendment annexes to companies, sign partners’ declslons, appoint and dismiss directars, enter and exit
partners, enter into existing companies, increase capital, reduce capital, determine capital, buy shares and
shares, pay the price, and sell shares and shares. Receiving value and profits, asclgning quotas and shares from
the capltal, accepting the assignment of quotas and shares from the capital, transferring quotas, shares and
bonds, amending the legal entity, signing agreements, amending the company’s purposes, clasing accounts with
banks in the name of the company, amending the terms of the articles of Incorparation or amendment annexes,
registering the company, registering agencies, trademarks, and assignment. About trademarks, signing cantracts
for commercial agencies and distribution agencies to represent Saudi and foreign companies and institutions In
accordance with the regulationsin force in the Kingdom, attending public councils, opening files for the campany,
opening branches for the company, canceling them, liguidating eompanies, converting companies from joint
stock to limited liability, converting companies from limited ifabliity to joint stock, and canceling Articles of
incorporation and amendment annexes, signing the articles of Incorporation, extracting and renewing
commercial records for the company, participating in the Chamber of Commerce and renewing them, signing all
documents at the Chamber of Commerce, dealing with the Quality Management and Standards and Metrology
Authority, abtaining and renewing licenses for the company, converting the institution and its branches inta a
tompany, converting companies and thelr branches inta an institution, and converting the company’s branch
into @ company. Dealing with telecommunications companies, establishing fixed telephones or mobile phones
in the name of the company, dealing with the General Investment Autharity and signing before it, dealing with
tha Capital Market Authority and the Saudi Stock Exchange Company (Tadawul), antering tenders, receiving
forms, signing the company’s contracts with others, and publishing the articles of incorporation, amendment
annexes, thelr summaries, and bylaws In the Official Gazette,

With regard to [commerdal registrations]: deal with the registrations management - extracting registrations -
renewing registrations - reserving a trade name - subscribing to the Chamber of Commerce - renewing
subscription to the Chamber of Commerce - approving signatures in the Chamber of Commeree - managing
registrations - supervising registrations - adding actvity - amending registrations - opening Eranches For records
- Cancellation of registrations - Transfer of commercial registration - Issuance of a damaged or lost replacement
registration- deal with social insurance,

- With regard to [companies and private institutions], representing the company and its branches and signing on

its behalf In everything necessary in the Council of Engineers, compariies and private institutions, and dealing
with insurance companies that comply with the provisions of Sharia, their branches, and their affiliated
departments and administrations.

With regard to [industrial licenses): issuing licenses - renewing licenses - amending licenses - adding an activity
- Feserving names - canceling licenses - subscribing to the Chamber of Commerce - renewing subscribing to the
Chamber of Commerce - opening branches - dezaling with social insurance - dealing with civil defanse - dealing
with the Authority of Zakat and Income - License Transfer - Issuing a replacement for damaged cr lost record,
With regard to [passports and recruitment], they have the right to obtain residency permits, renew residency
permits, lssue a replacement for lost or damaged residency permits, issue an exit and return, Issue a finz| exit,
transfar spensorships, transfer labor spansorship for oneself, tranzfer information, update data, amend
professions, sattle, walve workers, report escapes, cancel escape reports, and cancel Exit and return visas,
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canceling final exit visas, issuing visas, replacing damaged or lost travel, Issulng extensions of visit visas, adding
dependents, terminating procedures for deceased workers, extracting workers' data sheets, dropping worlers,
dealing with the deportation and expatriates administration, port affairs management, extracting return scenes,
Issuing Hajj permits, dealing with maids' affairs, issuing visas, and recelving compensation. Visas, tarminating
procedures for a deceasad worker, extracting a return scene, dealing with the Department of Deportation and
Expatriates, extracting a data sheet, extracting a visit visa extension, transferring sponsarships, amending
professions, updating workers’ data, liquidating and canceiing workers, reporting labar escapes, issulng and
renewing work permits, terminating labor procedures at Soclal Insurance, and dealing with the computer
administration in the workforce. In the Labar and Human Resaurces Dffice, adding and deleting Saudis, re ceiving
Saudization certificates, extracting a data sheet, opening primary and secondary files, renewing and canceling
them, transferring ownership of establishments, liquidating and canceling them, dealing with the Department
of National Recruitment Offices, activating the Saudi portal, upgrading o the next level, issuing visas, canceling
visas, refunding visa amaunts, amending nationalities, Issulng family visit visas, and issuing visas for recruit
families, amending professions on Visas, visiting the embassy, extending exit snd return visas, extending wisit
visas, extracting a data sheet, amending the profession on the visa, and bringing in workers from abrozad,

18. With regard to the [Agricultural, Industriz] and Real Estate Development Fund), they shall have the right to
receive speclal compensation, receive special appraisal, apply for and recelve 3 loan, sign the contract with the
Fund, transfer the loan on the land, request forgiveness from the loan, request the sbsence of any financial
obligations, recover the amount, cash checks, repay the loan, and apply for a loan and caencluding a contract
with the Fund.

18. With regard to the [Generzal Traffic Department], they shall have the right to issue a driver’s license, replace &
damaged or lost one, renew a driver’s license, Issue plates, renew plates, transfer car plates, drop car plates,
cbtain a car repair permit, uy a car plate from the Traffic Department, export the car, change the color of the
car, and Issue an authorization. Driving a car, making a theft report, canceling a theft report, intercepting,
settling, adjudicating violations, extracting a data sheet, cealing with the emirate, the Division for Implementing
Human Rights Judgments, police stations, dealing with the Road Security Command, dealing with the General
Presidency of the National Guard and its sectars, the General Administration of the Mujahideen, dealing with
the General Investigations, dealing with the Administrative Investigations, dezling with the Criminal
Investigations, and dealing with the General Directorate of Combating Drugs, a deal with of the General
Directorate of Prisons, a deal with of the General Directorate of Civil Defense, and a deal with of the General
Directarate of Border Guards and its branches and Its affiliated departments anc sections,

20. With regard to [cars), thay shall have the right to buy and sell cars, import cars, deal with customs and car
customs, issue license plates, deal with the Ministry of Transport to obtain car operating cards, walve the
concluded contract, sell inharited cars, rent a car with the promise of ownership, end spansorship procedurss,
buy a motoreycle, and receive the reserved car, Selling a car, selling a motoreycle, dealing with the traffic
regarding the accident involving the car, dealing with the Ministry of Transport and Traffic Department to transfer
the car, purchasing 2 car from outside the Kingdom of Saudi Arabia, completing the procedures for shipping the
car to the Kingdom of Saudi Arabia, completing the procedures for shipping the car from the Kingdom of Saudi
Arabia, and dealing with the customs and traffic to finalize customs procedures and Issuing license plates, Traffic
of the car, sale of the exported car, the Customs Autherity, issuance and renewal of customs licenses, transfer
and cancellation of customs licenses, opening of branches, clearance of geods, inspection and inspection,
payment of fees, receipt of customs clearances and cards, amending or issuing replacements for lost customs
cards, and management and supervision of licenses,

21. With regard to [ministries and authoritias], they shall have the right to represent the company and its branches
in its relations with others and to sign before government authoritles and private bodies hefore the Jjudiciary,
the Royal Court, the Ministry of Justice, the Ministry of Interior, the Ministry of Forelgn Affairs, the Ministry of
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Defense, the Ministry of Trade and Industry, the Ministry of Finance, the Minlstry of Agriculture, the Ministry of
Labor, the Ministry of Social Affairs, and the Min Istry of Municipal and Rural Affalrs and Housing, the Ministry of
Higher Education, the Minlstry of Education, the Ministry of Health, the Ministry of Culture and Infarmation, the
Ministry of Islamic Affairs, Endowments, Da’wah and Guidance, the Ministry of Housing, the Niinistry of
Electricity and Water, the Ministry of Petroleum and Minera| Resources, the Ministry of Transport, the Ministry
of Haj, the Ministry of Civil Service, the Ministry of Communications and Info rmation Technology, the Ministry
of Economy and Planning and its branches and its affillated departments and divisions, and the Arab Monetary
Agency. Saudi Arabia, the General Corporation for Technical and Vocational Training, the General Corporation
for Ports, the General Corparation for Railways, the Genersl Corporation for King Fahd Causeway, the King
Abdulaziz City for Sclence and Technology, the General Corporation for Grain Slles and Flour Mills, the Generz|
Cerporation for Retirement, the General Corporation for Saudi Arabian Airlines, the General Caorporation for
Saline Water Conversion, the General Corporation for Social Insurance, and the Oversight and Investigation
Authority. The Investigation and Prasecution Authority, the General Autharity for Investment, the Saudi Capital
Market Authority (Tadawul), the Saudi Standards, Metrology and Quality Authority, the Saudi Commyission for
Health Specialties, the Saudi Food and Drug Authority, the General Autherity for Tourlsm and Antiguities, the
National Anti-Corruption Authority, the Industrial Citles and Technoiogy Zones Authority, the Royal Commission
for Jubail and Yanbu, the Human Rights Commission, and the National Authority for the Protection of Life, Al-
Fitriva and its development, the General Authority of Civil Aviation, the General Authority for the Development
of the City of Riyadh, the Authority for the Development of Makkah Al-Mukarramah and the Holy Sites, the
Development Authority for Medina, the Communications Authcrity and its branches, reviewing the Saudi
Embassy, reviewing the Education Department and its affiliated departments and divisions, reviewing the

Department of Zakat and Income, reviewing Civil Defense, and the Local Content and Government Procurement
Authority.

22. With regard to [telecommunications companies], they shall have the right ta request all services provided by

23.

24,

26,

27,

telecommunications companies, Internet and network service providers, review eompanies, extract mobile Siv
cards, replace moblile 5IM numbers, extract replacement 5IM numbers for damaged or lost mobile phones,
transfer mobile SIM numbers, assign or cancel mabile SIM numbers, and request Fstablishing a fixed telephone,
transferring the fixed telephone, and canceling or relinquishing the fixed telephone number.

Regarding the [electricity company], they shall have the right to requast ta enter the electricity meter, the
request to move the electricity meter, and the request 10 strengthen the electricity meter.

With regard to the [National Water Company] they shall have the right to request sewage receipt, objecting to
fines, requesting the introduction of & water meter, requesting inspection of the water meter, recelpt and
delivery, reviewing the relevant authorities, completing all necessary procedures, and signing what is required.

- With regard to [mail], they have the right to request a mailbox, receive the key to the mail bow, receive registered
mail, obtaln an authorization card for the box, renew or cancel subscription to the box, review all relevant
autharities, complete all necessary procedures, and sign as required.

With regard to [municipalities], they shall have the right to opening shops, Issuing licenses, renewing licenses,
canceling licenses, transferring licenses, issuing construction and renovation permits, issuing construction
completion certificates, land planning, issuing health cards, converting agricultural land to residential,
relinquishing the cantract, making @ plan for the land owned by the deed, reviewing the secretariat, and
converting agricultural land to residential,

They have the right to contract with tompanies, institutions, accounting, engineering, tachnical and professional
offices and contractors, as well as the right to appoint experts and arbitrators, appoint lawyers, pay their fees
and dismiss them, and conclude, sign and implement agreements and contracts, induding but not limited to
contracts for purchase, sale, rent, lease, agencies, concassions and other documents, comtracts and transactions,
To complete deals, actions, services, and works within the scope of the company’s purposes, enter into tenders,
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submit bids, compete, accept and reject awards, and issue all licenses for the company. He has the right to
mortgage, release mortgage, morigage, contracting, review, Mudaraba, participati on, investment, and
contracting.

2B. They have the right to form spedialized committees emanating from the Council, grant them whatever powers
the Council deems appropriate, determine their remuneration, and caordinate between these committees, with
the aim of speeding up decisions on the matters presented to them,

29, The Board of Directors is required to obtain the approval of the Genearal Assembly when selling assets whose
value exceeds (fifty percent) of the value of its total assets, whether the sale is made through ore deal or several
deals. In this case, the deal that leads to exceading (fifty percent) is considered of the value of the assets is the
deal that requires the appraval of the General Assembly, and this percentage is calculated from the date of the
first deal that took place during the previous (twelve) months,

Within the limits of its jurisdiction, the Council may delegate cr assign one or more of jts members or a third party
to carry out certain tasks. It also has the right to authorize others znd grant the right to autharize others in all or
some of [ts work. it has the right to annul and cancel agencies and dismiss attorneys.

A 0): Remune n for Council M rs

The remuneration of the Board of Directors shall be within the limits stipulated In the Companies Law and its
regulations, and the Board of Directors’ repart to the Ordinary General Assembly shall include a comprehensive
statement of all the remuneration, expense allowa nce, and other benefits that the members of the Board of Directors
received during the financial year, and it must also include a statement What Council members received in their
capacity as workers or administrators, or what they received in exchange for technical, administrative, or consulting
work. It should also include a statement of the number of Council sessions and the number of sessions attended by
each member from the date of the |ast meeting of the Ganeral Assembly,

rticle (21): Powe sident, D= anaging Dj and

At its first meeting, the Board of Directors shall appoint from among its members a Chairman and Vice Chairman. it
may appoint a Managing Director or CEO of the company, or both. The position of Chairman of the Board of Directors
may not be combined with any exacutive Position in the company. The Vice Chairman of the Board of Directors shall
replace the Chairman of the Baard of Directors in his absence. He shall have all the powers granted to the president.
The Chairman of the Board of Directors or the Vice Chairman also has the powers to call the Board to mest and chair
the Board meeting and the meetings of the General Assembly of Shareholders.

A- Powers of the Chairman of the Council:

1. With regard to [ministries and agencies], he has the right to represent the company and its branches in hs
relations with others and to sign before government agencles and private bodies befare the judicia ry, the Royal
Court, the Ministry of lustice, the Ministry of Interior, the Ministry of Foreign Affairs, the Ministry of Defense,
the Ministry of Trade and Industry, the Ministry of Finance, the Ministry of Agriculture, the Miristry of Labor, the
Ministry of Soclal Affairs, and the Ministry of Munici pal Affairs. And rural areas, the Ministry of Higher Education,
the Ministry of Education, the Ministry of Health, the Ministry of Culture and Informatio n, the Ministry of Islamic
Affairs, Endowments, Da’wah and Guidance, the Ministry of Housing, the Ministry of Electricity and Water, the
Ministry of Petroleumn and Mineral Resources, the Ministry of Transport, the Ministry of Hajj, the Ministry of Civil
service, the Ministry of Communications and Information Technology, the Ministry of Economy and Planning and
its branches and its affiliated departments and divisions, and the Arab Monetary Agency. Saudi Arabia, the
General Corporation for Technical and Vacational Training, the General Corporation far Ports, the Genaral
Corporation for Railways, the General Corporation for King Fahd Causeway, the King Abdulaziz City for Science
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and Technology, the General Corporation for Grain Silos and Flour Mills, the General Carparation for Retirement,
the General Corporation for Saudi Arabian Airlines, the General Corporation for Saline Water Conversion, the
Ganeral Corporation for Social Insurance, and the Oversight and Investigation Authority. The Investigation and
Prosecution Authority, the General Authority for Investment, the Saudi Capital Market Authority (Tadawul), the
Saudi Standards, Metrology and Quality Authority, the Saud! Com mission for Health Specialties, the Saudi Food
and Drug Authority, the General Authority for Tourizm and Antiquities, the National Anti-Corruption Authority,
the Industrial Cities and Technology Zones Authority, the Royal Commission for Jubail and Yanbu, the Human
Rights Commission, and the Mational Authority for the Protection of Life. Al-Fitriya and its development, the
General Authority of Civil Aviation, the General Authority for the Development of the City of Riyadh, the
Autharity for the Development of Makkah Al-Mukarramah snd the Holy Sites, the Development Authaorlty for
Medina, the Communications Authority and its branches, reviewing the Saudi Embassy, reviewing the Education
Department and its affiliated departments and divisions, reviewing the Department of Zakat and Income,
reviewing Civil Defense, and the Local Content and Government Procurement Authority.

2. The Chairman of the Board, within the limits of his powers mentioned above, may authorize or asslgn one or
mare of its members or 2 third party to perform a specific task ar tasks. He also has the right to authorize others

to do all or some of what was mentioned on behalf of the company. He has the right ta terminate and cancal
agencies and dismiss attorneys.

8- Powers of the Vice Chairman;

The Vice Chairman of the Board of Directors shall replace the Chairman of the Board of Directors in his absence and
shall have all the powers granted to the Chairman,

C- Powers of the Managing Directar:

1. With regard to [real estate, lands, goods and assets], he has the right to merge the deeds, divide them, sort,
receive the deeds, update the deeds and enter them Into the comprehensive system, walve the deficiency in
&rea, convert agricultural land to residental, amend barders, lengths, area, lot numbers, plans, deeds and their
dates, names of neighborhoods, leasing, sign rental contracts, and renew Rent contracts, receiving the rent,
building the land, renting the [and, partitioning, sorting, extracting a damaged replacement document,
extracting a lost replacement document, annexing the excess areg adjacent to the land, converting the cquare
into meters in the document, converting feet into meters in the document, converting agricultural land to
residential or industrial, proving the bullding, recelving the document, and entering into real estate
contributions. Housing grants, reviewing the Royal Court regarding this, reviewing the municipslity, applying for
a residential land grant, receiving and filling out forms, drawing lots, accepting compensation for the granted
land, approving the transfer of the grant, reviewing the notary or the court to accept the emptying of the granted
plot of land, agricultural grants, reviewing the Ministry of Agriculture and the Direciorate of Agriculture
regarding receiving the decision and reviewing in writing. Justice or court to accept its emptiness, waiver of the
agricultural decision, and transfer of the agricultural decisiar,

2. With regard to [companies], he has the right to establish companies, sigh articles of incorporation and
amendment annexss to companies, sign partners’ decisions, appoint and dismiss directars, enter and exit
Partners, enter into existing companies, increase capital, reduce capital, determine capital, buy shares and
shares, pay the price, and sell shares and shares. Amending the lagal entity, amending the company’s purpases,
amending the terms of the articles of Incorporation or amendment 2nnaxes, registering the company, registering
agencies and trademarks, =ssigning trademarks, signing contracts for cormmercial agencies and distribution
agencies to represent Saudi and foreign companies and institutions In accordance with the regulations in force
in the Kingdom, attending public councils, opening files for the company, and epening branches for the company.
Deleting them, liquidating comparnies, converting campanies from joint-stock to limited liability, converting
companies from limited liability to joint-stock, canceling articles of incorporation and amendment annexes,
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signing contracts of incorporation, extracting and renewing commercial records for the company, subscribing to
the Chamber of Commerce and renewing them, signing all documents at the Chamber of Commerce, and
reviewing the Quality Management and Standards and Matrology Authority, issuing and renewing licenses for
the company, converting the institution and its branches into a company, converting companies and its branches
into an institution, converting the tompany’s branch intn a company, raviewing telecommunications companies,
establishing fixed or mobiie phones in the name of the company, reviewing the General Authority for Investment
and signing befare it, reviewing the Capital Market Authority and the Saudi Stock Exchange Company (Tadawul),
entering tenders and recelving Forms, signing contracts far the company with others, publishing the articles of
incarporation, amendment annaxes and summarles therecf, and bylaws in the Official Gazette, He has the right
to sign contracts with others {governmental - semi-govemmental - ptivate bodies),

3. With regard to [commerszial registrations]: deal with the reglstrations management - extracting registrations -
renewing registrations - reserving a trade name - subscribing to the Chamber of Commerca - renewing
subscription to the Chamber of Commerce - approving signaturas In the Chamber of Commaerce - manzging
registrations - supervising registrations - adding activity - amending reglstrations - opening branches For records
- Cancellation of registrations - Transfer of commercial registration - lssuance of a da raged or lost replacement
registration- deal with soclal insurance,

4. With regard to [companies and private Institutions], representing the company and its branches and signing on
its behalf In everything hecessary in the Council of Engineers, companies and private institutions, and dealing
with insurance companies that comply with the provisions of Sharfa, thelr branches, and their afiliated
departments and administrations.

5. With regard to [industrial licenses]: issuing licenses - renewing licenses - amending licenses - adding an activity
- reserving names - canceling licenses - subseribing to the Chamber of Commerce - renewing subscribing to the
Chamber of Commerce - opening branches - dealing with social insurance - dealin g with civil defense - dealing
with the Authority of Zakat and Income - License Transfer - Issuing a replacement for damaged or lost racord.

6. With regard to [passports and recruitment], he shall have the right to obtaln reside ncy permits, renew residency
permits, Issue a replacement for Jost or da maged residency permits, issue an exit and return, issue a final axit,
transter sponsorships, transfer labor sponsorship for oneself, transfer information, updare data, amend
professions, settle, waive workers, repart escapes, cancel escape reports, and cancel Exit and return visas,
canceling final exit visas, issuing visas, replacing damaged or lost travel, Issuing extensions of visit visas, adding
dependents, terminating procedures for deceased workers, extracting workers' data sheets, dropping waorkers,
dealing with the deportation and expatriates administration, port affairs management, extracting return scenes,
Issuing Hajj permits, dealing with maids' affairs, issulng visas, and receiving compensation. Visas, terminating
procedures for a deceased worker, extracting a return scene, dealing with the Departmert of Deportation and
Expatriates, extracting 2 data shest, extracting a visit visa extension, transferring sponsorships, amending
professions, updating workers’ datz, liquidating and canceling warkers, reporting lahor escapes, lssuing and
renewing work permits, terminating labor procedures at Social Insurance, and dealing with the computer
administration In the worldoree. In the Labor and Human Resources Cffice, adding end deleting Saudis, raceiving
Saudization certificates, extracting a data sheet, opening primary and secondary files, renewing and canceling
them, transfarring ovwnership of establishments, liquidating and canceling them, dealing with the Department
of National Recruitment Offices, activating the Saudi pertal, upgrading to the next lavel, Issuing visas, canceling
visas, refunding visa amounts, amending nationalities, Issuing family visit visas, and issuing visas for recruit
families, amending professions on visas, visiting the embassy, extending exit and return visas, extanding visit
visas, extracting a data sheet, amending the profession on the visa, and bringing in workers from abroad.

7. With regard to the [General Traffic Department], he shall have the right to issue 3 driver’s license, replace a
damaged or lost one, renew a drivar’s license, issue plates, renew plates, transfar car plates, drop car plates,
obtain a car repair permit, buy a car plate from the Traffic Department, export the car, change the celar of the
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tar, and issue an authorization, Driving a car, making a theft report, cancelinga theft repart, intercepting, settling,
adjudicating violations, extracting a data sheet, dealing with the emirate, the Division for Implementing Human
Rights ludgments, police stations, dealing with the Road Security Command, dealing with the General Presidency
of the National Guard and its sectors, the General Administration of the Mulzhideen, dealing with the General
Investigations, dealing with the Administrative Investigations, dealing with the Criminal Investigations, and
dealing with the General Directorate of Combating Drugs, & deal with of the General Directorate of Prisons, a
deal with of the General Directorate of Civil Defense, and a deal with of the Gerieral Directorate of Border Guards
and its branches and its affiliated departments and sections.

8. With regard to [cars], they shall have the right to buy and sall cars, import cars, deal with customs and car
customs, Issue license plates, deal with the Ministry of Transport to obtain car operating cards, waive the
concluded eontract, sell inherited cars, rent 2 car with the promise of ownership, end spoanso rship procedures,
buy a motorcycle, and receive the reserved car. Selling a car, selling a matorcyzle, dezaling with the traffic
regarding the accident invelving the car, dealing with the Ministry of Transport and Traffic Department to transfar
the car, purchasing a car fram outside the Kingdom of Saudi Arabia, completing the procedures for shipping the
car to the Kingdom of Saudi Arabia, completing the procedures for shipping the car from the Kingdom of Saud|
Arabia, and dealing with the customs and traffic to finalize customs procedures and issuing license plates. Traffic
of the ear, sale of the exported car, the Customs Autharity, lssuance and renews! of customs licensas, transfer
and cancellation of customs licenses, opening of branches, clearance of gocds, Inspection and Inspection,
payment of fees, receipt of customs clearances and cards, emending or issuing replacemeants for lost customs
cards, and management and supervision of licenses,

9. With regard to [ministries and autharities], he shall have the right to represent the company and its branches in
its relations with others and to sign before government authorities and private hodies befare the judiciary, the
Roval Court, the Ministry of Justice, the Ministry of Interior, the Ministry of Foreign Affairs, the Ministry of
Dafense, the Ministry of Trade and Industry, the Ministry of Flnance, the Ministry of Agriculture, the Ministry of
Labor, the Ministry of Social Affalrs, and the Ministry of Municipal and Rural Affairs and Housing, the Ministry of
Higher Education, the Ministry of Education, the Ministry of Health, the Ministry of Culture and Infarmation, the
Ministry of Islamic Affairs, Endowments, Dz’wah ang Guidance, the Ministry of Housing, the Ministry of
Electricity and Water, the Ministry of Petroleum and Mineral Resources, the Ministry of Transport, the Ministry
of Hajj, the Ministry of Civil Service, the Ministry of Communicaticns and Infarmation Technology, the Ministry
of Economy and Planning and its branches and its affillated departments ane divisions, and the Arab Monetary
Agency. Saudi Arabia, the General Corporation for Technical and Vocational Training, the General Corporation
for Ports, the General Corporation for Rallways, the General Corporation for King Fahd Causeway, the King
Abdulaziz City for Science and Technology, the General Corparation for Graln Silos and Flour Mills, the General
Corporation for Retirement, the General Corporaticn for Saudl Arabian Airlines, the General Carporstion for
Saline Water Conversion, the General Corperation for Social Insurance, and the Cversight and Investigation
Authority. The Investigation and Frosecution Autharity, the General Authority for Investment, the Saudi Ca pital
Market Authority {Tadawul), the Saudi Standards, Metrology and Quality Authority, the Saudi Commission for
Heszlth Specialties, the Saudi Foad and Drug Authority, the General Authority for Tourism and Antiquites, tha
National Anti-Corruption Autherity, the Industrial Cities and Tech nolagy Zones Authority, the Royal Commission
for Jubail and Yanbu, the Human Rights Commission, and the National Authority for Wildlife Protection and its
development, the General Auth ority of Civil Aviation, the General Authority for the Develo pment of the City of
Riyadh, the Authority for the Development of Makkeh Al-Mukarramah and the Holy Sites, tha Development
Authority for Medina, the Communications Authority and its branches, raviewing the Saudi Embassy, reviewing
the Education Department and its affiliated departments and divisions, reviewing the Department of Zakst and
Income, reviewing Clvil Defense, and the Local Content and Government Procurameant Authority.
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10. With regard to [telecommunications companies], he shall have the right to request all services provided by
telecommunications com panies, Internet and network service providers, review companies, extract maobile SV
cards, replace mubile SIM numbers, extract replacement 5IM numbers for damaged or |ost maohile phones,
transfer mobile SIM numbers, assign or eancel mobile SIM numbers, and request Establishing a fixed telephane,
transferring the fixed telephone, and canceling or relinquishing the fixed telephone number,

11. Regarding the [electricity company], he shall have the right to request to enter the electricity meter, the request
o move the electricity meter, and the request to strengthen the electricity meter

12. With regard to the [National Water Company] they shall have the right to request a sewage receipt, abjecting to
fines, requesting the introduction of a water meter, requesting inspection of the water meter, receipt and
delivery, reviewing the relevant authorities, completing all necessary procedures, and signing what Is recuired.

13. With regard to [mail), they have the right to request 3 mailbox, receive the key to the mailbiox, receive registered
mail, obtain an authcrization card for the bax, renew or cancal subscription te the bax, review all relevant
authorities, complete all necessary procedures, and sign as required.

14. With regard to [municipalities], they shall have the right to opening shops, Issuing licenses, renewlng licenses,
canceling licenses, transferring licenses, issuing construction and renovation permits, issuing construction
completion certificates, land planning, issuing health cards, converting agricultural land to residential,
relinquishing the contract, making a plan for the land owned by the deed, reviawing the secretariat, and
converting agricultural land to residential.

15. The managing director, within the limits of his powers mentioned above, may authorize or #855/gn one or more
of his members or a third party to carry out a specific work or tasks, He alsa has the right to authorize thirg party
and to give the attorney the right to authorize thirg parties in all or some of what was mentioned on behalf of
the company, and he has the right to release attorneys and cancel thereof and dismiss the attormeys.

The Board of Directors shall appoint a secretary whom it chooses from amang its members or from athers, The term
of the Chairman of the Baard, his deputy, the managing director, and the Secretary, if he Is a member of the Board
of Directors, shall not exceed the term of each of them in the Board. They may be re-elected and the Board may at
any time remove them or any of them without A viclation of the right of the dismissed person to compensation if
the dismissal occurred for an illegal reason or at an inappropriate time and this does not result in their being relieved
of their membership in the Board of Directors.

Article (23): Meetings of rectors;

The Board of Directors shall meat whenever necessary, provided that the number of meetings shall not be less than
four meetings during the year, at tha call of its Chairman or his deputy in the event of the Chairman's absence, The
call shall be in writing and may be delivered by hend or sent by mail, fax, e-mail, text message, or any technical
means. Modern or any other means agreed upon by all members of the Council. The call shall be including the date,
time and place scheduled for the maeting, a statement of the agenda and relevant papers. This call shall be sent at
least three days before the date scheduled for the meeting. The Precident of the Coundgll must czl| the Coundl to the
meeting whenever requested to do so by two members,

e No. (23): Board m:

A board meeting s not valid unless it is attended by at least half of the members, in presence of by regresentation,
provided that number of attendances is not less than three members, the member of the Board of Directors may
delegate other members to atlend Board meetings on his behalf in accordance with the following controls:

1. A member of the Board of Directors may not have more than one member represent him in attending that

meeting.
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2. The authorization shall be in WriTing and for a specific meeting,
3. The representative may not vote on decisions on which the law prohibits the delegate from vating.

The decisions of the board are issued by the majority of the opinions of the attending members or their

representatives, and when the opinions are equal, the opinion with which the session chair vated is preferred or who
head the board in his absence,

The Board of Directors may issue decisions by circulation by presenting them to all members separately, unless pne
of the members requests a written meeting of the Board to deliberate on them. These decisions are presented to
the Board of Directors at its first subsequent meeting,

24): Board Deli EH

1. Deliberations and decisions of the board of directors are proven In minutes signed by the chairman, the members
of the board present and the secretary,

2. The minutes are recorded in a special register signed by the chairman and the secretary,

3. Itis permissible to use modern tech nological means to sign and document deliberations and decisions and

record minutes.
Chapter F hol ' iati

0. (25): Aszembly m of shareholders

1. The General Assembly meeting of shareholders shall be chaired by the Chairman of the Board of Directors or his
deputy In his absence, or whomever the Board of Directors delegates from among its members In their absence,
In the event that this Is not possible, the General Assembly shall be chaired by whomever the shareholders
delegate from among the Board members or others by vate,

2. Every shareholder has the right to attend the General Assembly meeting, and he may delegate someone other
than a member of the Board of Directors on his behalf.

3. The General Assembly meeting may be hald and the shareholder may participate in deliberations and voting on
decisions by means of modern technology.

1. General and private assemblies shall be held at the call of the Board of Directors, and the Board of Directors
must call the ordinary general assembiy to convene within (thirty) days from the date of the raguest of the
auditor or one or more shareholders representing {ten percent) of the company’s shares that have at least voting
rights. The auditor may invite the ordinary general assembly to convene if the coundil does not extend the
invitation within {thirty) days from the date of the 2uditor's request.

2. Therequest referred tain Paragraph (1) of this Article must state the issues on which shareholders are required
to vote.

3. The invitation to convene the assembly shall be sent at least (twenty-one] days before the specified date In
accordance with the provisions of the law.

The Ordinary General Assembly meeting shall not be held valid unless it is attended by shareholders representing at
least a quarter of the company’s shares that have voting rights. If the quorum necassary 1o hold this meeting Is not
available, a call shall be sent to a secand meeting to be held under the same conditions stipulated in Article {Ninety-
One) of the Companies Law. Within (thirty] days following the date spacified for holding the previous meating.
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However, the second meeting may be held one hour after the end of the period sgecified for halding the first meeting,

pravided that the invitation to hold the first meeting includes an announcemant of the possibility of holding this
meeting.

In all cases, the second meeting is valid, regardless of the number of shares represented therein,

Article (28); Qu uarum for the extraordinary general assembly meeting

The extraordinary general assembly meeting shall not be valid unless it is attended by shareholders representing at
least half of the company’s shares that have voting rights. If this qguorum is not present at the first meeting, a call
shall be sent to a second meeting to be held under the same conditions stipulated in Article (Nirety-Cne) of the
Companies Law. However, the second meeting may be held one hour after the end of tha period specified for holding
the first meeting, provided that the invitation to hold the first meeting includes an announcement of the possibility
of holding this meeting,

In all cases, the second meeting is valid if it is attended by a number of shareholders representing at least a quarter
of the capital.

If the necessary quorum is not met in the second meeting, an invitation shall be sent for a third meeting to be held
under the same conditions stipulated in Article (Ninety-One) of the Companies Law. The third meeting shall be valid
regardless of the number of shares with voting rights represented thereln,

1. Each shareholder has one vote for each share In the general assamblies, and cumulative voting must be used to
elect members of the Board of Directors, so that the right to vote per share may not be used more than ance.

2. Members of the Board of Directors may not participate in voting on the Assembly's decisions relatad to business
and contracts, in which they have a direct or Indirect interest or that Invalve a canflict of interest,

e H isions of Li

1. The decisions of the Ordinary General Assembly are issued with the approval of the majarity of voting rights
represented at the meeting.

2. The decisions of the Extraordinary General Assembly are Issued with the approval of {twa-thirds) of the vating
rights represented at the meeting, unless the decision is related to Increasing or reducing the capital, extanding
the duration of the company, dissolving It before the expiration of the period specified in its bylaws, or merging
with another company or dividing It. To two or more cempanies, it is not valid unless it is issued with the approval
of {three-quarters) of the voting rights represented at the meeting.

Article {31): Discusslon In ligs

Every shareholder has the right to discuss the toplcs included in the Assembly's agenda and diract questions
regarding them to the members of the Board of Directors and the auditor. The Board of Directors or the auditor
answers shareholders’ questions to the extent that does not expose the company's interest to harm. If the
shareholder finds that the response to his question Is not convincing, he may appeal to the association, and its
decision in this regard shall be effectve.
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le (32): p Assem Minutes

At the assembly meeting, minutes shall ba prepared that include the number of shareholders present, In person or
on behalf, the number of shares in their possession, in person or on behalf, the number of votes assigned to them,
the decisions taken, the number of votes that approved or opposed them, and a comprehensive summary of the
discussions that took place at the meeting. Minutes are recorded on a regular basis. After each meeting, there Is a
special register signed by the assembly’s president, secretary, and vote collectors.

Chapter Five: Auditors

1. The company shall have an auditor {or more) fram among the auditors licensed in the Kingdom who shall be
appointed by him and whose fees, term of wark, and scope shall be determined by the General Assembly, and
he may be reappointed. Provided that the term of his appaintment does not exceed the period in accordance
with the provisions estzblished by law.

2. |tis permissible, by a decision taken by the General Assembly, to dismiss the auditor, and the Chairman of the
Board of Directors shall inform the competent authority of the dismissal decision and its reasons, within a period
not exceeding (five) days from the date of issuance of the decision,

3. The auditor may resign frem his mission pursuant to a written notification that he submits to the company, and
his mission ends on the date of submission or on 3 later date specified in the notification, without prejudice to
the company’s right ta compensation for the dam 2ge caused to It if necessary. The retiring auditor Is ohligated
to submit to the company and the competent authority - upon submitting the report - a statement of the reasans
for his retirement, and the Board of Directars must invite the General Assembly to convere to consider the

reasons for the retirement, appoint anather auditor, and determine his fees, the duration of his work, and the
scope of his work.

Article (34): Powers of the Auditor

The auditor may - at any time - review the company's documents, accounting records and supporting documents,
and may request the data and clarifications that he deems necessary to obtain in order to verify the company's assets
and obligations and other matters that fall within the scope of his work. The Board of Directors must enable him 1o
perform his duty, and if the auditor encounters difficuity In this regard, he must prove that in a report submitted to
the Board of Directors. If the Board of Directors does not facilitate the work of the auditor, it must ask them to invite
the General Assembly to convene to consider tha matter. The auditor may send this invitation if the Board of Directors
does not send It within (thirty} davs from the date of the auditor's request.

Chapter Six: Company finances and dividend distribution
Article [35): Fiscal Year

The company’s fiscal year begins on the first of January and ends at the end of Decemnber of each year, provided that
the first fiscal year begins from the date of its registration In the commercial register until the end of December of
the current year.
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Article (36): Financial documents

2. At the end of each fiscal year of the company, the Board of Directors shall prapare the company's financial
staternents and a report on Its activity and financial pasition for the past fiscal year. This report includes the
proposed method for distributing profits. The Council shall place these documents at the disposal of the auditor
at least forty-five days before the date set for the annual ordinary general assembly.

b. B.The company’s Chalrman of the Board of Directors, its Chief Executive Officer, and Its Flnancial Director must
slgn the documents referred to in Paragraph (A) of this Article, and copies thereof shall be deposited at the
company’s main office at the disposal of the shareholders at least twenty-one days before the date set for the
General Assembly to be held.

€. C The Chairman of the Board of Directors must provide sharehalders with the campary’s financial statements,
the Board of Directors’ report, after signing them, and the auditor’s report, uniess published in any modern
technology means, at |least fifteen days before the date of the General Assembly.

Article (37): Farmation of reserves

1. The Ordinary General Assembly - when determining the share of shares in net profits - may decide ta form
reserves, to the extent that serves the interest of the tempany or ensures the distribution of fixed profits - as
much as possible - to shareholders. The aforementioned association may also deduct amounts from the net
profits to achieve soclal purposes for the company's employees,

2. The General Assembly determines the percentage that must be distributed to shareholders from the net profits
after deducting reserves, if any.

Article : Entitlement to

The shareholder is entitled to his share of the profits in accordance with the decision of the General Assembly issued
In this regard. The decision shall indicate the maturity date and the date of distribution. Eligibllity for the profits shall
be to the owners of shares registered in the shareholders’ records at the end of the day specified for entitlement.
The Board of Directors must implement the General Assembly’s decision regarding the distribution of profits to

shareholders,
Chapter Seven: Termination and liguidation of the company
Article {39): Termination of the company

Once the company has passed, it enters the phase of liquidation and maintains Its legal persanality to the extant
necessary for liquidation. The voluntary liquidation decision is issued by the extracrdinary general assembly, The
liguidation declition must include the appointment of the liquidstar, determine his pewers and fees, the restrictions
imposed on his powers, and the time period necessary for liquidation. The period of valuntary liguidation must not
exceed five years and may not Extending it for more than that except by a judicial order, and the authority of the
company’s board of directars ands with its dissolution, However, they remalin in charge of managirg the company
and are considered in relation to others to be liquidators until the liquidator is appointed. The shareholders’
assemblies remain in place during the liquidation period, and their role is limited to exercising their powers that do
not conflict with the powers of the liquidator.
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Chapter Eight: Final Provisions
Article {40)

1. The company is subject to the regulations in force |

n the Kingdom of Saudi Arabla.
2.

Any text in this Articles of Association that contravenes the provisions of the Companies Law shall he deamed
invalid and the provisions contained in the Companies Law shall be applied to It Everything that is not contained
in this Articles of Association shall be subject to the Companies Law and its Executive Regulations,

Article (41)

This statute shall be filed and published in accordance with the provisions of the Companies Law and its regulations.
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