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Articles of Association of Arabian Internet and Communications Services
Company
(A Saudi Listed Joint Stock Company)

Article 1: Introduction

Arabian Internet and Communications Services Company, was incorporated as a Saudi Joint
Stock Company, registered at the City of Riyadh under the Commercial Register Number
(1010183482), dated 08/11/1423 AH., (11/01/2003 AD) in accordance with the provisions of
the Companies Law and the Implementing Regulations thereof and these Articles of
Association. Following the issuance of Companies Law by Royal Decree No. (M/132) dated
01/12/1443 AH (30/06/2022 AD), the Company’s Articles of Association have been amended
as follows:

Article 2: Name of Company:

The name of the Company is "Arabian Internet and Communications Services Company"- A
Saudi Listed Joint Stock Company.

Article 3: Company Objectives

The Company carries out and implements the following purposes:

1. Information and Communications.

2. Other service activities.

3- Extending communications wires.

4 Computer and telecommunication network wiring and installation.
5 Provision of wireless Internet services.

6 Installation and maintenance of security devices.

7. Provision of upper management consulting services.

8 Construction.

9. Higher training institutes.

10. Training centers.

11. Activities of environmental consultancy.

12. Wholesale of security devices.

13. Retail sale of security devices.

14. Transformational industries.

15. Activity of professional, scientific and technical activities.

16. Wholesale, retail and repair of motor vehicles and motorcycles.
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17. Installation of continuous and non-continuous environmental monitoring and control
systems.
18. Maintenance and operation of continuous and non-continuous environmental
monitoring and control systems.
19. Testing and measuring environmental indicators and operating air laboratories.
20. Wholesale of environmental monitoring and control systems, including import.

The Company carries out its activities in accordance with the applicable laws and upon
obtaining the necessary licenses issued by the competent authorities, if any.

Article 4: Participation and Ownership in Companies

The Company may establish companies (Limited Liability, Closed Joint-Stock or Simplified Joint-
Stock) on its own in accordance with the Companies Law. The Company may also own shares
and stocks in and enter into a merger with other existing companies. Furthermore, it may
partner with others in establishing joint stock, simplified joint-stock or limited liability
companies or any other entities whether inside or outside the kingdom subject to the fulfilment
of requirements of the applicable laws and regulations. The Company may dispose of such
shares and stocks, provided that such disposal shall not be as brokerage in the trading.

Article 5: Company’s Head Office
The Company’s head office is located in Riyadh. It may establish branches, offices or agencies
inside or outside the Kingdom by a Board of Directors resolution.

Article 6: Duration of the Company

The duration of the Company is ninety-nine (99) Gregorian years, commencing on the date the
Company is registered as a joint-stock company at the Commercial Register. The Company's
duration may always be extended by a resolution of the Extraordinary General Assembly at
least one (1) year prior to the expiry of the Company's duration.

Part Two: Capital and Shares
Article 7: Capital
The Company's capital is set at one billion, two hundred million Saudi riyals (SAR
1,200,000,000), divided into one hundred twenty million (120,000,000) shares with an equal
nominal value of ten Saudi riyals (SAR 10) each, all of which are ordinary in-kind shares.
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Article 8: Subscription to Shares

The Shareholders have subscribed to the entire share capital amounting to one hundred twenty
million (120,000,000) fully paid shares, with a fully paid total value of one billion, two hundred
million Saudi riyals (SAR 1,200,000,000).

Article 9: Preference Shares

The Company’s Extraordinary General Assembly may, as per the principles set by the concerned
authority, issue preferred shares or decide to purchase or turn ordinary shares into preferred
shares or turn the preferred shares into ordinary shares. The preferred shares do not grants the
right to vote in the shareholders’ general assemblies. As an exception, preferred shares grants
the right to vote in the shareholders’ general assembly if the general assembly’s resolution
results in reducing the Company’s capital, liquidating the Company, or selling its assets. Each
preferred share has one vote at the general assembly meeting. Such shares shall grants the
holders thereof the right to obtain a higher percentage than the holders of the ordinary shares
from the Company net profits after setting the statutory reserves, if any, aside.

Article (10): Issuance of Shares:

The shares shall be nominal and must not be issued below their nominal value but can be issued
at a value higher than their nominal value. In such instances, the difference amount will be
included as a separate item in the shareholders' equity, and may not be distributed as
shareholder dividends. A share shall be indivisible vis-a-vis the Company. In the event that a
share is owned by several persons, they shall select one person from amongst them to exercise,
on their behalf, the rights pertaining to said share, and they shall be jointly responsible for the
obligations arising from ownership of such share.

Article 11: Selling Non-Fully Paid Shares

(A) The shareholder shall pay the value of the share on the dates specified therefor. If the
shareholder fails to pay on the due date, the Board of Directors may, after notifying the

Company Name:
Ministry of Commerce
Arabian Internet and Communications Services Articles of Association
(Operations Department)
Company (A Saudi Listed Joint Stock Company)

Date: 28/06/1445 H,, Huda Al-Jasser //Signed//

Commercial Register 10/01/2024 AD

//Seal affixed: Ministry of Commerce, Riyadh
1010183482

Page No. Page |3 Branch//

*Published based on the resolutions of the Extraordinary General Assembly held on
27/12/2023.

daoapll Gpadl pac a5pn
Trans Orient Translation Company
License Number 723 : asy yaudsi (@)

qr--Ir--9q 1P Ao PEFE 31 dagawdl dypoll dSlaall - ploall, 1971 (naypdl jogdl 000K G, T-0- 1-9FE : Ly
CR: 2050109634, P.0.Box 35553 2C 31961, Dammam - Kingdom of Saudi Arabia = 013 835 3434 920012009

info@translation.sa www.translation.sa

T
donyill Aliégll ik E@ TAG-Translate o ool




oyl gpidl pic dyi

Trans Trans Orient Translation Company

Shareholder via registered mail or other modern technology methods, sell the shares in a public
auction or Saudi Stock Exchange, as the case may be.

(B) The Company shall collect the amounts due thereto from the proceeds of the sale and
return the remaining to the Shareholder. If the sale proceeds are insufficient to cover the
Company’s dues, the Company may satisfy the remaining amount from all of the Shareholder’s
funds.

(C) A shareholder defaulting up to the date of sale may pay the amount owed thereby plus the
expenses incurred by the Company in this regard. In such case, the shareholder shall have the
right to request the dividends to be distributed.

(D) The Company shall cancel the shares sold in accordance with this Article and issue new
shares to the purchaser bearing the serial numbers of the canceled shares. An annotation to
this effect shall be made in the share Register specifying the name of the new owner, and in
the Shareholder Register.

Article (12): The Company’s Purchase, Sale and Pledge of its Shares:

The Company may purchase, sell or pledge its shares in accordance with the regulations set by
the competent authority, and the shares purchased by the Company shall not have votes in the
shareholders’ assemblies. The Company may purchase its shares for the purpose of allocating
them to its employees within the Employee Shares Program and in accordance with the
regulations set by the competent authority. The Company may also sell treasury shares in one
stage or several stages in accordance with the controls set by the competent authority.

Article (13): Shares Trading and Shareholders Register
The Company's shares are traded in accordance with the Capital Market Law and the
regulations, rules and instructions issued by the Capital Market Authority.

Article (14): Increase of Capital
a) The Extraordinary General Assembly may, after ascertaining the economic viability and
upon obtaining the approval of the competent authority, decide to increase the capital of
the Company once or several times by issuing new shares with the same nominal value
and of the same type and category as that of the original shares, provided that the share
capital has been paid up in full. This provision shall not apply when the unpaid portion of
share capital is due to shares issued in exchange for the conversion of financing or debt
instruments into shares, and the prescribed period for such conversion has not yet expired.
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b) In any case, the Extraordinary General Assembly may allocate capital increase shares or
portions thereof to the employees of the Company and to the employees of all or some of
its subsidiaries, or any of them. Shareholders may not exercise preemptive rights when the
Company issues shares allocated to employees.

c) Shareholders who own shares at the time the Extraordinary General Assembly issues a
resolution approving the increase of the share capital shall have preemptive rights to
subscribe for the new shares, in exchange for cash contributions. Such shareholders shall
be notified of their preemptive rights, if any, by registered mail to their addresses stated
in the Shareholders Register or through any other modern technology means, addressing
the capital increase resolution and the terms, duration and start and end dates of the
subscription.

d) Shareholders may sell or assign their preemptive rights during the period from the date of
the General Assembly Resolution approving the capital increase until the last day open for
subscription for the new shares associated with those rights, in accordance with the
controls set by the competent authority.

e) New shares shall be distributed to the holders of preemptive rights who requested to
subscribe, in proportion to their preemptive rights resulting from the share capital
increase, provided that their allotment does not exceed the number of new shares they
have applied for. Remaining new shares shall be allotted to preemptive right holders who
have asked for more than their proportionate stake, in proportion to their preemptive
rights resulting from the share capital increase, provided that their total allotment does
not exceed the number of new shares they have requested. Any remaining new shares
shall be offered to third parties, unless otherwise decided by the Extraordinary General
Assembly decides, or provided for in the Capital Market Law.

Article (15): Decrease of Capital

a) The Extraordinary General Assembly may decide to decrease the capital if it is in excess
of the Company's needs or if the Company sustains losses. The capital may, in the loss
case only, be decreased to less than the limit stipulated in Article fifty nine (59) of the
Companies Law. Resolutions to decrease the share capital shall be issued only after
reading a statement in the General Assembly prepared by the Board of Directors stating
the grounds for such decrease, the Company’s liabilities, and the effect of the decrease
on the fulfillment of such liabilities. The statement shall be attached with the report
prepared by the Company’s auditor.
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b) If the reduction of the capital is due to its being in excess of the Company’s needs, the
Company’s creditors must be invited to express their objections, if any, thereto before
forty five (45) days from the date set for the Extraordinary General Assembly Meeting
to take the resolution of the reduction, provided that a statement explaining the
amount of capital before and after the reduction, the date of the meeting and the
effective date of the reduction shall be attached to the invitation. Should any creditor
object and present to the Company evidentiary documents of such debt within the date
set above, the Company shall pay such debt, if already due, or present an adequate
guarantee of payment if the debt is due on a later date. The creditor, who has notified
the Company of its objection to the reduction and whose debt has not been paid off if
it is due for payment, or in respect of whom the company has failed to provide a
sufficient security for payment of its debt if it is due at a later date, may apply to the
competent judicial body before the date set for holding the Extraordinary General
Meeting to make the reduction resolution. In such case, the competent judicial body
may order to pay the debt, provide sufficient guarantee or postpone the date set for
the Extraordinary General Assembly Meeting, as the case may be.

Part Three: Bonds and Instruments
Article (16): Bonds and Instruments (Debt Tools)

a) The Company may issue negotiable and indivisible debt instruments or financing
instruments of equal value in accordance with the Companies Law.

b) Under a resolution of the Board of Directors and in accordance with the Capital Market
Law and other relevant laws and regulations, the Company may issue any type of
tradable debt instruments, in Saudi Arabian currency or otherwise, within or outside
the Kingdom of Saudi Arabia, such as bonds and instruments, whether such instruments
have been issued at the same time or through a series of issues, or through one or more
programs established by the Board of Directors from time to time. In any case, the issue
shall be made at such times and amounts and on such terms as may be approved by
the Board. The Board shall have the right to take all necessary actions in this regard.

c) The Company may issue convertible debt or financing instruments into shares after a
resolution is made by the Extraordinary General Assembly specifying the maximum
number of shares which may be issued in return for such tools or instruments, whether
they are issued at the same time, in a series of issues, or in one or more programs to
issue debt instruments or financing instruments. The Board of Directors may, without
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the need for a new approval by the Extraordinary General Assembly, issue new shares
against these tools or instruments, the holders of which ask to convert immediately
after the end of the conversion request period set for the holders of such instruments.
The Board of Directors shall take actions necessary to amend the Company’s Articles of
Association with regard to the number of shares issued and the capital. The Board of
Directors shall notify the Commercial Register of the completion of the procedures of
every capital increase.

Part Four: Company Management
Article (17): Company Management
The Company shall be managed by a Board of Directors composed of nine (9) members elected
by the Ordinary General Assembly of shareholders for a period of four (4) Gregorian years.
Board Members may be re-elected or may nominate one or more shareholders or other
persons for the Board membership. In all cases, the Board Members shall be natural persons.

Article (18): Expiration of Board Membership

Board membership shall end upon the expiry of the Board's term or upon the expiry of
membership pursuant to any applicable laws or instructions in the Kingdom of Saudi Arabia.
However, the Ordinary General Assembly may re-nominate the Board Members, and may, at
any time, dismiss all or any of the Directors, without prejudice to the right of the dismissed
Board Member to hold the Company liable if the removal is made without acceptable
justification or at an improper time. A Board Member may also tender their resignation,
provided that such resignation occurs at an appropriate time; otherwise, the said Board
Member shall be held liable for any damage affecting the Company as a result of their
resignation. The Ordinary General Assembly may, based on the recommendation of the Board,
dismiss the absent Board Members from attending three (3) consecutive meetings or five (5)
separate meetings during its term of membership without a legitimate excuse acceptable to
the Board.

Article (19): Expiration of the Term of the Board of Directors, and Resignation of its Members

a) Article sixty nine (69) of the Companies Law shall apply in the cases of expiry of the Board
term or resignation of its members and in accordance with the relevant policies of the
Company.
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b) If the position of a Board Member becomes vacant, the Board may temporarily appoint a
member to fill the vacancy, given such member be out of those who possess experience
and efficacy. The appointment shall be referred to the Ordinary General Assembly in its
first meeting. The new member shall complete the term of its predecessor in accordance
with Article sixty nine (69) of the Companies Law.

Article (20): Powers of the Board of Directors:

The Board shall have the broadest powers to manage the Company in order to achieve its
objectives, except for actions exempted under a special provision of the Companies Law or
these Articles of Association that fall within the competence of the General Assembly. To that
end, the Board may (for example, not limited to):

1. Represent the Company, negotiate with third parties to conclude deals and agreements,
and sign contracts in the name of the Company. The Board shall have all the powers
necessary to manage the Company and approve the Company's project implementation
budget; in addition, the Board has the right to sign for the Company and represent it
before official authorities inside or outside the Kingdom;

With regard to the (establishment of companies), sign articles of association and

restatements thereof; sign partners' resolutions, appointing and dismissing managers and

amending management-related items; engage in entry and exit of partners; enter into
existing companies; determine, increase, and lower capital; buy interests and shares, pay
the price, sell interests and shares, receive the price and profits, and assign and accept
assignment of interests and shares of the capital; transfer interests, shares and bonds; open
accounts with banks in the name of the Company; sign agreements with banks; close
accounts with banks in the name of the Company; delegate the authority to manage the

Company's accounts to third parties; amend the Company's objectives, amend the articles

of association or restatements thereof; register the Company; register agencies and

trademarks; assign trademarks; attend general assemblies; vote on the agenda, receive
profits by virtue of checks in the name of the Company; open files for the Company; open
branches for the Company; liquidate the Company and appoint a liquidator; convert the

Company into a public joint stock company or a limited liability company and vice versa;

terminate the articles of association and restatements thereof before the notary; issue and

renew commercial registrations for the Company; obtain and renew membership with the

Chamber of Commerce; sign before all chambers of commerce; contact the Quality

Assurance Department and SASO; obtain and renew licenses for the Company, convert a
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Company's branch to a company, enter tenders and receive forms; sign contracts for the
Company with third parties; and publish memorandum of association, restatements,
summaries and articles of association in accordance with the laws and instructions issued
in this regard,;

With regard to (commercial registries), contact registries Department, obtain and renew
registries; transfer commercial registries; book trade names, obtain and renew membership
with the Chamber; applying for, manage and cancel e-services; delegate powers to third
parties; manage, supervise, and amend registrations; add an activity; open branches under
the registrations, cancel registrations; approve, cancel and amend signatures with the
Chamber of Commerce; manage business; and contact Civil Defense;

With regard to (private companies and institutions), contact the Saudi Council of Engineers
and private companies and institutions; and contact insurance companies, subscribe to
their services and contact their branches, departments and divisions;

With regard to (banks), contact all banks; open accounts and approve the signature;
withdraw from and deposit into accounts; transfer from accounts; update accounts in
foreign or local currency; request and receive ATM cards, receive the pin codes thereto and
use the same; request and receive credits cards, receive the pin codes thereto and use the
same; obtain bank statements; request, receive and use checkbooks; issue, sign and receive
certified checks; receive and disburse remittances; request bank loans and accept their
terms, conditions and prices; sign contracts, forms, pledges, and payment schedules;
receive and dispose of loans; request loan exemptions; reschedule installments; apply for a
bank credit; sign contracts and forms; request a bank guarantee; sign, receive and register
the guarantee; activate accounts; cash checks; object to checks; receive returned checks;
update data; issue, sign, endorse, and cash checks, bills, promissory notes, and other
commercial papers; issue securities of whatever type; conduct all banking transactions
necessary for the Company's activity; provide sponsorships to any party when the Board,
at its absolute discretion, deems this in the interest of the Company; apply for, manage and
cancel e-services; and delegate powers to third parties;

With regard to (real estate and lands), sell and transfer to buyers; acknowledge receipt of
the price in the name of the Company; purchase, accept transfers and pay the price in the
name of the Company; mortgage and redeem mortgages; consolidate deeds; partition and
subdivide; take possession of deeds; inquire about real estate; wave the right as to any land
shortages; convert agricultural lands into residential, commercial, or industrial lands or vice
versa in the name of the Company; amend the name of the owner and the national identity
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number; amend boundaries, lengths and surface areas, parcel numbers, plans, deeds, dates
and names of districts; enter into leases in the name of the Company, sign and renew leases
in the name of the Company; and collect rent by check in the name of the Company;

With regard to (secretariats and municipalities), open stores; obtain, renew, cancel and
transfer permits; obtain construction and renovation permits; obtain construction
completion certificates; plan lands; obtain health cards; and convert lands into residential,
commercial, agricultural or industrial lands;

With regard to (passports), obtain and renew residency permits; obtain replacement
residency permits in lieu of lost or damaged ones; obtain entry and exit visas; obtain final
exit visas; transfer sponsorships; transfer and update data; amend occupations; settle and
waive workers; report on escapees and cancel escapee reports; cancel exit and re-entry
visas; cancel final exit visas, issue travel visas in lieu of lost or damaged ones; issue
extensions of visit visas; add dependents; conclude deceased worker formalities; obtain
employee printouts; terminate labor relationships; contact the Deportation and
Expatriates Department and the Department of Border Affairs, obtain repatriation
certificates, and issue Hajj permits;

With regard to the (Labor Office), obtain visas in the name of the Company, receive visa
refunds; transfer sponsorships; change occupations; update worker data; settle and
terminate labor relationships; report on escapee of workers; cancel escapee reports;
obtain and renew work permits; conclude labor procedures with GOSI; contact the HRSD
Computer Department to remove or add workers; add and remove Saudis, receive
Saudization certificates, obtain printouts; open, renew and cancel main and sub-dossiers;
transfer, cancel transfer of, and liquidate establishments; and contact the national
recruitment offices section;

With regard to the (recruitment office), obtain and cancel visas; receive visa refunds; amend
nationalities; issue family visit visas; obtain family recruitment visas; amend professions in
visas; extend exit and re-entry visas; extend visit visas; and obtain printouts

With regard to (recruitment of workers under a visa), recruit workers from abroad;

With regard to (security authorities), contact the Emirate, Civil Judgment Enforcement
Division, police stations, Roads Security Command, General Administration of Mujahideen,
State Security, General Directorate of Narcotics Control, General Directorate of Prisons, and
General Directorate of Civil Defense, and their respective divisions and departments;

With regard to (ministries), contact the Royal Court, the Ministry of Justice, the Ministry of
Interior, the Ministry of Foreign Affairs, the Ministry of Defense, the Ministry of Commerce,

Company Name:
Ministry of Commerce
Arabian Internet and Communications Services Articles of Association
(Operations Department)
Company (A Saudi Listed Joint Stock Company)

| Date: 28/06/1445 H., Huda Al-Jasser  //Signed//
Commercial Register
§ 10/01/2024 AD //Seal affixed: Ministry of Commerce, Riyadh
1010183482
Page No. Page [10 Branch//

*Published based on the resolutions of the Extraordinary General Assembly held on
27/12/2023.
oyl Gl pac dopi

Trans Orient Translation Company
License Number 723 : pd) youdyi @

qr--Ir--9q 1P Ao PEFE 31 dagawdl dypoll dSlaall - ploall, 1971 (naypdl jogdl 000K G, T-0- 1-9FE : Ly
CR:2050109634, P.0.Box 35553 ZC 31961, Dammam - Kingdom of Saudi Arabia = 013 835 3434 920012009

T
donyill Aliégll ik @ TAG-Translate o ool

info@translation.sa www.translation.sa




oyl gpidl pic dyi

Trans Trans Orient Translation Company

the Ministry of Investment, the Trademarks Department, the Commercial Agencies
Department, the Quality and Precious Metals Department, the Free Profession
Department; issue a certificate of origin; request a customs exemption, contact the
Ministry of Finance, the Ministry of Environment, Water and Agriculture, the directorates
of agriculture; obtain licenses for drilling a well; contact the fisheries sector, the livestock
sector, the Ministry of Human Resources and Social Development, the Ministry of Municipal
and Rural Affairs, the Ministry of Health, health departments, private and governmental
hospitals; request and receive medical reports; and contact the Ministry of Culture, the
Ministry of Media, the Ministry of Islamic Affairs, Dawah and Guidance, the Ministry of
Housing, the Ministry of Energy, Industry and Mineral Resources, the Water and Sewerage
Authority, the Ministry of Transport , the Ministry of Hajj and Umrah, the Ministry of
Communications and Information Technology, the Ministry of Economy and Planning, the
Ministry of National Guard, the Ministry of Tourism, the Ministry of Sports, and their
branches and respective departments and divisions;

With regard to (government institutions), contact the Saudi Central Bank, the Technical and
Vocational Training Corporation, the Saudi Ports Authority, the Saudi Railways Organization,
the King Fahd Causeway Authority, King Abdulaziz City for Science and Technology (KACST),
the Grain Silos and Flour Mills Organization (currently SAGO), the Public Pension Agency
(PPA), Saudi Arabian Airlines, the Saline Water Conversion Corporation (SWCC), and the
General Organization for Social Insurance (GOSI), and their branches and respective
departments and divisions;

With regard to (government agencies), contact the Saudi Authority for Intellectual Property
(SAIP), the Control and Investigation Board, the Public Prosecution, the Capital Market
Authority, the Saudi Standards, Metrology and Quality Organization (SASO), the Saudi
Commission for Healthcare Specialties, the Saudi Food and Drug Authority (SFDA), the Saudi
Commission for Tourism and National Heritage (SCTH), the National Anti-Corruption
Commission, the Saudi Authority for Industrial Cities and Technology Zones, the Royal
Commission for Jubail and Yanbu, the General Authority of Civil Aviation, the High
Commission for the Development of Arriyadh, the Development Commission of Makkah Al
Mukarramah and Mashaaer (DCOMM), the Madinah Development Authority, the
Communications, Space and Technology Commission, the Zakat, Tax and Customs
Authority, the Saudi Broadcasting Authority, the General Entertainment Authority, and their
branches and respective departments and divisions;
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With regard to (government presidencies), contact the General Presidency of the Grand
Mosque and the Prophet's Mosque, the General Presidency of Scholarly Research and Ifta,
the General Presidency of Meteorology and Environment Protection (GPMEP), the General
Presidency of the Commission for the Promotion of Virtue and Prevention of Vice, and their
branches and respective departments and divisions;

With regard to the (Real Estate Development Fund (REDF), apply for a loan in the name of
the Company; receive all payments in the name of the Company; sign the contract with
REDF; transfer the loan; request a loan exemption; request for non-appearance of any
financial obligations; refund an amount; cash checks in the name of the Company; and
repay the loan;

With regard to the (Agricultural Development Fund (ADF), apply for a loan; enter into
contracts with ADF; provide guarantors and work jointly with them; receive the loan in the
name of the Company; waive the loan; request a loan exemption; and repay the loan;
With regard to the (Industrial Development Fund (SIDF)), apply for a loan in the name of
the Company; enter into contracts with SIDF in the name of the Company; provide
guarantors and work jointly with them; sign before the notary in respect of industrial
mortgage; mortgage the assets and properties of the Company to the SIDF against the loan
before the notary; receive the loan in the name of the Company; waive the loan; request
a loan exemption; request for non- appearance of any financial obligations; and repay the
loan;

With regard to the (Human Resources Development Fund (HRDF)), apply for a loan; enter
into contracts with HRDF; receive the loan in the name of the Company; request a loan
exemption; request for non- appearance of any financial obligations; and repay the loan;
With regard to the (Social Development Bank (SDB)), apply for a loan; receive the loan in
the name of the Company; request the absence of any financial obligations; request a loan
exemption; and repay the loan;

With regard to (Zakat, Tax and Customs Authority), apply for and renew customs licenses;
transfer and cancel customs licenses and establish branches therefor; clear, inspect and
check merchandise; pay fees and receive customs clearances and cards; amend and obtain
replacement customs cards in lieu of lost ones; and manage and supervise licenses;

With regard to (telecommunications companies), contact all telecommunications
companies, obtain mobile SIM cards; obtain replacement mobile SIM cards in lieu of
damaged and lost ones; waive and cancel mobile SIM cards; transfer mobile SIM cards;
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request installation of landline telephones; transfer landline telephones; cancel and waive

landline telephones; and apply for all services provided by telecommunications companies;

With regard to the (Saudi Electricity Company (SEC)), request the installation of electricity

meters; request meter transfer; and apply for meter empowerment;

With regard to the (National Water Company (NWC)), request the installation of water

meters; request meter inspection; request the waste water bill; and object to fines; and

With regard to the (post), apply for a P.O. Box; receive the P.O. Box key; receive registered

mail; obtain an authorization card for the P.O. Box; renew or cancel the subscription to the

P.O. Box; and complete all necessary procedures; and sign the required documents.

2. Represent the Company in its relationship with labor offices, arbitral tribunals, civil
rights authorities, police departments, chambers of commerce and industry, private
bodies, companies, banks, commercial banks, all government funds and financing
institutions of all designations and competence, and financial institutions of all kinds, as
well as other lenders.

3. Conclude all contracts and agreements, including without limitation, contracts of
purchase, sale, rental, lease, agencies, franchise, debt, financial hedging contracts and
other documents, contracts, transactions and deals on behalf of the Company, and
enter into tenders on its behalf.

4. Discharge the Company's debtors from their obligations, provided that the minutes of
the Board meeting and the reasons given for its decision observe the following:

a) Discharge must be after the lapse of at least one (1) year from the establishment of
the debt;

b) Discharge must be for a specified maximum amount for each year for each debtor;
and

c) Discharge is a right to be wielded only by the Board and shall not be delegated to
any person.

5. Prepare the Board's internal regulations.

Appoint Secretary of the Board of Directors.

7. Approve the internal, financial, administrative and technical regulations of the
Company, in addition to employee policies and regulations.

8. Authorize the Company's management officials to sign on behalf of the Company within
the limits of its authorities.

o
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9. Approve the establishment of subsidiaries, branches, offices and agencies of the
Company, holding shares in any of the companies, and sign its articles of association,
and restatements and annexes thereof.

10. Sell, subject to obtaining the approval of the General Assembly, assets, whether the sale
takes place through one transaction or several transactions, in which case the
transaction exceeding (fifty per cent) of the value of the Company’s assets, and this
percentage is calculated from the date of the first transaction made during the previous
twelve (12) months. If the sale of such assets falls within the powers of the Extraordinary
General Assembly, the approval of the Extraordinary General Assembly must be
obtained for such sale.

11. Adopt the Company's business plan, and approve its plans, operational budgets, and
annual capital budgets.

The Board of Directors may, within the limits of its authorities, deputize one or more Board

Members or third parties to carry out a specific functions or multiple functions falling within

the Board’s authorities and give them the right to delegate and authorize third parties.

Article (21): Remuneration of Board of Directors:

The remuneration of a Board member shall be specified by the General Assembly upon
appointment. The remuneration of a Board member, in exchange for the work of the Board,
shall be a certain amount, an attendance allowance for meetings, in-kind benefits, or a certain
percentage of net profits in accordance with the provisions in the regulations and controls
issued in this regard. Two or more previous remunerations may be combined in accordance
with the provisions in the regulations and controls issued in this regard. The Board member is
entitled to a remuneration in exchange for technical, administrative or advisory work. The
Board's report to the General Assembly at its annual meeting shall contain a comprehensive
statement of all remunerations, meeting attendance allowance, allowance for expenses and
other benefits received by the Board member during the financial year. Such report shall also
include a statement of the earnings of the Board member in their capacities as employees or
executives of the Company or their earnings for any technical, administrative or advisory work
provided for the Company. The report shall also include a statement of the number of meetings
of the Board and the number of meetings attended by each Board member.

Article (22): Powers of the Board Chairman, Vice Chairman, the CEO, and the Secretary
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The Board of Directors shall appoint from among its members a Chairman and Vice Chairman.
A Board member may not concurrently assume the Chairman's position and any other
executive position in the Company. The Chairman shall have the following authorities:

1. Representing the Assembly before others and acting on its behalf in contacting official
and non-official bodies in the Kingdom and abroad.

2. Chairing meetings of the General Assembly and the Board of Directors.

3. Representing the Company in its relations with third parties, government and private
agencies, notaries, labor offices, higher and primary committees, the Committee for the
Resolution of Securities Disputes, commissions for commercial papers, civil rights
authorities, police departments, and chambers of commerce and industry.

4. Representing the Company before the judiciary, arbitral tribunals, third parties and all
other judicial committees with regard to filing claims and lawsuits; pleading and
defending; litigating, providing clearances, and conciliating; holding others accountable,
dividing, and sorting; taking, accepting, and rejecting the oath; abandoning litigation;
accepting, receiving, denying, objecting to, and appealing judgments, hearing and
responding to lawsuits; settling; denying; reconciling; waiving; discharging; presenting
witnesses and evidence and challenging the same; responding, impeaching and
amending; claiming forgery; rejecting documents, seals and signatures; requesting and
lifting travel bans; requesting foreclosure and enforcement; agreeing to make recourse
to arbitration; requesting arbitration; appointing experts and arbitrators; challenging
the reports of experts and arbitrators; dismissing and replacing such experts and
arbitrators; filing a nullity action; requesting the enforcement of judgments, objecting
to such judgments, and receiving the proceeds from the enforcement of these
judgments in the name of the Company; accepting, denying, objecting to and appealing
judgments; seeking reconsideration; requesting restitution and pre-emption;
concluding all necessary measures and attending hearings in all cases before all courts;
receiving judgment instruments; requesting the dismissal of the judge; requesting
interposition and intervention; waiving all rights and lawsuits on behalf of the Company;
waiving a judgment, in whole or in part, or by way of appealing it, lifting interdiction,
dropping mortgages while sustaining the debt, claiming forgery, recusing judges, or
appointing and dismissing experts, and signing necessary documents before all Sharia
courts, Administrative Courts (Board of Grievances), the Sharia medical committees,
labor committees, Committees for the Settlement of Financial Disputes, Committees for
Settlement of Banking Disputes, Committees for the Resolution of Securities Disputes,
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Committees for the Settlement of Commercial Disputes, Customs and Commercial
Fraud Committees, the Control and Investigation Board, and the Bureau of Investigation
and Public Prosecution; and contacting all relevant authorities and completing all
necessary procedures and signing all required documents; the Board has the right to
delegate all or some of the above powers to third parties, which may also delegate such
powers to others, or dismiss others.
The CEO has the authority to represent the Company in accordance with the provisions in the
Company’s regulations, its approved internal policies, and any authorization issued by the
Board of Directors or the Board Chairman within the limits of their authorities. The CEO may
authorize third parties, which may also authorize others.
The Board of Directors shall appoint a Secretary from among its members or others to carry
out the duties stated in the Regulations issued by the competent authority. In addition, the
Board of Directors may determine any other duties assigned to the Secretary.

Article (23): Board Meetings:

The Board of Directors shall meet at least four (4) times a year, upon the call of the Chairman.
The Chairman shall call the Board to meet whenever requested by two (2) Board members to
discuss one or more topics. The Board meetings shall be held at the head office of the Company
or any other place as determined by the Chairman. The Board may invite anyone it deems fit
to attend its meetings to provide their input and experience, without having the right to vote.
The Board meetings may be held and Board member may participate in its deliberations and
vote on its resolutions by means of modern technology, subject to the relevant regulations. The
Board of Directors may issue its resolutions on urgent matters by circulation to all members,
unless one of the members requests, in writing, to hold a Board meeting to deliberate on such
matters. Resolutions shall be issued with the approval of the majority of the votes of the
members, provided that such resolutions shall be presented to the Board at its first subsequent
meeting to be recorded in the minutes thereof.

Article (24): Quorum of Board Meetings

A Board meeting shall not be valid unless attended by at least half Board members, attend in
person or through their representative. If a Board member delegates another Board member
to attend the Board meetings, this delegation shall be in accordance with the controls issued
by the competent authority. The Board's resolutions shall be adopted with the approval of the
majority of the attending Board members and representatives. In the event of a tie, the
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chairman of the meeting shall have the casting vote. The resolution of the Board of Directors
shall be effective from the date of its issuance, unless it stipulates that it shall be applicable at
another time or when certain conditions are met.

Article (25): Deliberations of the Board:

Deliberations and resolutions of the Board of Directors shall be recorded in minutes to be
prepared by the Board Secretary and to be signed by the Chairman, the present Board
members and the Secretary. Such minutes shall be entered in a special register to be signed by
the Chairman and the Secretary. Modern technology may be used to sign and record
deliberations and resolutions and record minutes.

Part Five: Shareholders' Assembly Meetings
Article (26): Attendance of Assemblies

1. Each shareholder is entitled to attend the general assemblies of shareholders.
Shareholders may appoint someone other than the Board members to attend the
general assembly on its behalf in accordance with the controls determined by the
competent authority.

2. Meetings of the General Assembly of Shareholders may be held and the Board
members may participate in its deliberations and vote on its provisions and resolutions
by means of modern technology and according to the controls set by the competent
authorities.

Article (27): Powers of the Ordinary General Assembly

Except for matters reserved for the Extraordinary General Assembly, the Ordinary General
Assembly shall be competent to deal with all Company matters. The Ordinary General Assembly
shall be convened at least once a year, within the six (6) months following the end of the
Company's fiscal year. Additional Ordinary General Assembly meetings may be convened
whenever needed.

Article (28): Powers of the Extraordinary General Assembly

The Extraordinary General Assembly shall be competent to amend the Company's Articles of
Association, except for those items whose amendment is prohibited under the law. The
Extraordinary General Assembly may pass resolutions on matters falling within the competence
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of the Ordinary General Assembly, under the same rules and conditions applicable to the
Ordinary General Assembly.

Article (29): Calling for Assemblies:

(1) The general and special assemblies shall be convened by a call of the Board of Directors.
The Board of Directors shall call the Ordinary General Assembly to convene within thirty (30)
days if requested by the auditor, the Audit Committee or one or more shareholders
representing at least (10%) of the Company’s shares with voting rights. The Auditor may call
the Assembly to convene if the Board fails to call the Assembly within (30) thirty days from the
date of the Auditor’s request.

(2) The date, place and agenda of the General Assembly shall be announced at least twenty-
one (21) days before the date set for the meeting. The invitation shall be published on the Saudi
Stock Exchange’s website and the Company’s website. However, the Company may send an
invitation to convene general and private assemblies to its shareholders by means of modern
technology or may inform the shareholders by registered mail to their addresses stated in the
Shareholder Registry. A copy of the invitation and agenda shall be sent to the Ministry and the
Capital Market Authority on the date of announcing the invitation.

(3) Shareholders who own at least (10%) of the Company's shares with voting rights may add
one or more topics to the General Assembly's agenda when being prepared.

Article (30): Register of Attendance in Assemblies
Shareholders who wish to attend general and special assemblies shall register their names at
the Company's head office before the time set for the assembly meeting.

Article (31): Quorum of Ordinary General Assembly:

Meetings of the Ordinary General Assembly shall be valid only if attended by shareholders
representing at least 50% of the Company's shares with voting rights. If such quorum to
convene such meeting is not met, one of the two options shall be considered:

1. A second meeting may be convened one hour after the end of the period set for the first
meeting, provided that the invitation to the first meeting mentions the possibility of holding a
second meeting.

2. An invitation to a second meeting to be held within a period not less than twenty (20) days
and not exceeding thirty (30) days following the previous meeting shall be sent. This invitation

Company Name:
Ministry of Commerce
Arabian Internet and Communications Services Articles of Association
(Operations Department)
Company (A Saudi Listed Joint Stock Company)

Date: 28/06/1445 H,, Huda Al-Jasser //Signed//

Commercial Register 10/01/2024 AD

//Seal affixed: Ministry of Commerce, Riyadh
1010183482

Page No. Page |18 Branch//

*Published based on the resolutions of the Extraordinary General Assembly held on
27/12/2023.
oyl Gl pac dopi

Trans Orient Translation Company
License Number 723 : asy yaudsi (@)

qr--Ir--9q 1P Ao PEFE 31 dagawdl dypoll dSlaall - ploall, 1971 (naypdl jogdl 000K G, T-0- 1-9FE : Ly
CR:2050109634, P.0.Box 35553 ZC 31961, Dammam - Kingdom of Saudi Arabia = 013 835 3434 920012009

info@translation.sa www.translation.sa

T
donyill Aliégll ik E@ TAG-Translate o ool




oyl Guill pac G5y

Trans Trans Orient Translation Company

shall be published in the manner set out in Article twenty nine (29) of these Articles of
Association

In all cases, the second meeting shall be deemed valid irrespective of the number of shares
with voting rights represented therein.

Article (32): Quorum of Extraordinary General Assembly:

Meetings of the Extraordinary General Assembly shall be valid only if attended by shareholders
representing at least 50% of the Company's shares with voting rights. If such quorum to
convene such meeting is not met, one of the two options shall be considered.

1. A second meeting may be convened one hour after the end of the period set for the first
meeting, provided that the invitation to the first meeting mentions the possibility of holding a
second meeting.

2. A second meeting shall be convened under the same conditions stipulated in Article twenty
nine (29) and Article thirty one (31) B of these AOA.

In all cases, the second meeting shall be deemed valid if attended by shareholders representing
at least (one quarter) of the Company’s shares with voting rights.

If such quorum cannot be attained to convene the second meeting, an invitation to third
meeting to be convened under the same conditions stipulated in Article twenty nine (29) of
these AOA. The third meeting shall be deemed valid irrespective of the number of shares with
voting rights represented therein.

Article (33): Voting in Assemblies:

Each shareholder has one vote per share in the general assemblies and the cumulative voting
shall be used to elect the Board of Directors. The shareholder has the right to appoint another
shareholder other than a Board member on its behalf to attend the General Assembly meeting.

Article (34): Assembly Resolutions:

Resolutions of the Ordinary General Assembly shall be adopted by an absolute majority of the
voting rights represented at the meeting. Resolutions of the Extraordinary General Assembly
shall be adopted by a majority vote of two-thirds (2/3) of the voting rights represented at the
meeting. However, if the resolution to be adopted is related to the increase or decrease of the
capital, extension of the Company's term, dissolution of the Company prior to the expiry of the
term specified under the AOA, merger of the Company with another company or split-up of the
Company into two or more companies, then such resolution shall be valid only if adopted by a
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majority vote of three-quarters (3/4) of the voting shares represented at the meeting. The
resolution of the Company’s General Assembly also applies as of the date of its issuance, save
as in cases where the law, the Company’s Articles of Association, or the issued resolution
stipulates that it shall come into effect at another time or when certain conditions are met.

Article (35): Discussions at the Assembly Meetings:

Each shareholder shall have the right to discuss the subjects listed in the General Assembly’s
agenda and to direct questions in respect thereof to the Board members and the Auditor in
this respect. The members of the Board or the Auditor shall answer the shareholders’ questions
to the extent that does not expose the Company’s interest to any damage. If a shareholder
deems the answer to the question unsatisfactory, it may refer the issue to the General Assembly
and its resolution in this regard shall be conclusive and binding.

Article (36): Chairmanship of Assembly Meetings and Preparation of Meeting Minutes

1. The meeting of the Shareholders’ general Assemblies shall be chaired by the Board
Chairman or its deputy in its absence, or whoever is delegated by the Board of Directors
from among its members in their absence. If this is not possible, the General Assembly
shall be chaired by those delegated by the shareholders from among the Board
members or others by voting.

2. Minutes shall be drawn up for the assembly meeting and shall include the numbers of
the shareholders present in person or represented by proxy, the number of shares held
by each, the number of votes attached to such shares, the resolutions adopted at the
meeting, the number of votes assenting or dissenting with such resolutions and a
comprehensive summary of the discussions that took place during the meeting. Such
minutes shall be regularly recorded after each meeting in a special register to be signed
by the chairman, the secretary and the canvasser of the assembly.

Part Six: Audit Committee
Article (37): Committee Formation
An Audit Committee shall be formed by the resolution of the Board of Directors. Such
Committee shall be composed of three to five members, other than the Executive Board
Members, whether from among shareholders or others. The Company’s General Assembly shall
issue the audit committee regulations, based on the recommendation of the Board of Directors.
Such regulations shall controls and procedures of its duties and obligations, mechanism of
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selecting its members, how to nominate them, term of their membership, the remuneration of
its members, and the mechanism for appointing its members temporarily in the event that one
of the committee seats become vacant.

Article (38): Quorum of Committee Meetings

Meetings of the Audit Committee shall be valid if attended by majority of its members. The
Committee’s resolutions shall be adopted by a majority vote of the present members. In the
event of a tie, the Chairman of the Committee shall have the casting vote.

Article (39): Competences of the Audit Committee

The Audit Committee shall oversee the business of the Company. For such purpose, the
Committee has the right to review all Company records and documents and request any
explanations or statements from the Board of Directors or the Executive Management. The
Audit Committee may request the Board of Directors to call for a meeting of the Company’s
General Assembly if the Board of Directors obstructs its course of work or the Company suffers
serious damage or losses.

Article (40): Reports of the Audit Committee

The report of the Audit Committee shall include details of carrying out its competencies and
duties stipulated in these regulations and its recommendations and opinion on the adequacy
of the Company’s internal and financial control systems and risk management in the Company.
The Board of Directors shall deposit sufficient copies of such report at the Company’s head
office. Such report shall be published on the Company’s official website and the CMA’s website
when publishing the invitation to convene the General Assembly, in order to provide each of
the desiring shareholders with a copy thereof. The summary of the report shall be read during
the General Assembly meeting.

Part Seven: AUDITOR
Article (41): Appointment of the Auditor
The Company shall have one or more auditors from amongst the auditors licensed to work in
the KSA. The Ordinary General Assembly shall appoint the auditor Upon nomination by the
Board of Directors, and shall specify their fees, term of employment and scope of work. The
Assembly may also, at all times, change the auditor without prejudice to their right to claim
compensation if the change occurred at inappropriate time or for an illegitimate reason.
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Article (42): Auditor's Powers:

The Auditor shall have access at all times to the Company’s documents, accounting records and
supporting documents. It may also request statements and notes it deems necessary to check
the Company’s assets and liabilities and other matters within the scope of its work. The Board
of Directors shall enable the auditor to perform its duties. If the auditor encounters difficulties
in this regard, it shall document the same in a report to be submitted to the Board of Directors.
If the Board of Directors does not facilitate the work of the auditor, the auditor shall call for a
meeting of the General Assembly to consider the matter. The auditor may send such invitation
if the Board of Directors does not send the same within thirty (30) days from the date of the
auditor's request.

Part Eight: Company’s Accounts and Distribution of Dividends
Article (43): Fiscal Year:
The Company's fiscal year shall be 12 Gregorian months starting on 1st January and ending on
31st December of each year.

Article (44): Financial Statements

1. The Board of Directors shall, at the end of each fiscal year of the Company, prepare the
Company’s financial statements, a report on the Company’s activities and its financial
position for the previous fiscal year and its proposals as to the distribution of the profits.
The Board of Directors shall put such documents at the auditor’s disposal at least forty five
(45) days before the Ordinary General Assembly.

2. The Board Chairman, CEO, and CFO shall sign the documents referred to in paragraph (1)
of this Article. A copy of such documents shall be deposited at the Company's head office,
on the Company’s website or by any other means in accordance with the relevant laws, at
the disposal of shareholders at least twenty-one (21) days before the date set for the
General Assembly.

The Board Chairman shall provide the shareholders with the Company’s financial statements,

signed Board of Directors’ report, and Auditor’s report, if any, unless all such documents are

published in any means of modern technology, at least twenty-one (21) days before the date
set for the General Assembly. The Board Chairman shall also deposit such documents as
provided for in the Implementing Regulations of the Companies Law.
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Article (45): Distribution of Dividends

The Company's annual net profits shall be distributed as follows:

1. The Ordinary General Assembly may, at the proposal of the Board of Directors, set aside a
percentage of the annual net profits to form voluntary reserve to be allocated towards the
purpose (s) determined by the General Assembly.

2. The Ordinary General Assembly may resolve to form other reserves to the extent they serve
the Company's interests, or to ensure the distribution of fixed dividends, so far as possible, to
the shareholders. The Ordinary General Assembly may also deduct amounts from the net profit
to establish social institutions for the Company's employees or to provide aid to those already
in place.

3. The remaining amount shall be distributed to shareholders as established by the Company’s
regulations and policies.

4. Subject to the provisions set forth in Article (21) of the Articles of Association and Article (76)
of the Companies Law, the Company may, after that, allocate a percentage of the remaining
dividends, if any, as remuneration for the Board of Directors, and such remuneration shall be
proportionate to the number of meetings attended by each Board member.

5. The Company may distribute interim dividends to its shareholders on a semi-annual or
quarterly basis, according to the controls set by the competent authority and based on a
delegation issued by the Ordinary General Assembly of the Board of Directors to distribute
interim dividends.

Article (46): Entitlement of Dividends:

Shareholders are entitled to their share of dividends under a resolution of the General
Assembly issued in this regard. The resolution shall specify the date of maturity and the date
of distribution. Dividends shall be paid to the owners of shares recorded in the Shareholder
Register at the end of the day on the maturity date. The Board of Directors shall implement the
General Assembly’s resolution regarding the distribution of dividends to registered
shareholders within fifteen (15) business days as of the maturity date specified in the
Assembly’s resolution or in the Board of Directors’ resolution to distribute the interim
dividends.

Article (47): Distribution of Dividends of Preferred Shares
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1. If no dividends are distributed for any financial year, no dividends may be distributed for the
following years except after payment of the percentage specified for holders of preferred shares
for that year.

2. If the Company fails to pay the specified percentage from the dividends for three (3)
consecutive years, the Special Assembly of holders of these shares, convened pursuant to
Article eighty nine (89) of the Companies Law, may resolve to attend the meetings of the
Company’s General Assembly and to participate in voting until the Company pays all dividends
allocated for holders of such shares for the previous years. Each preferred share has one vote
in the General Assembly meeting. In such case, the holder of the preferred shares is entitled to
vote on all items of the Ordinary General Assembly’s agenda, without exception.

Article (48): Losses of the Company

If the Company's losses amount to (half) of the issued capital, the Board of Directors shall
disclose such losses and its recommendations regarding such losses within sixty (60) days from
the date of becoming aware of the loss amount. The Board of Directors shall also call the
Extraordinary General Assembly to convene within one hundred and eighty (180) days from the
date of it being aware of the loss to consider the continuation of the Company and to take any
necessary measures to remedy the losses or to dissolve the Company.

Part Nine: Disputes
Article (49): Liability Action
Each shareholder has the right to file a liability action, vested in the Company, against the Board
members if an error made thereby caused said shareholder to sustain damages. Such liability
action may only be filed by the shareholder if the Company's right to file such action remains
valid. The shareholder shall notify the Company of its intention to file such action.

Part Ten: Liquidation and Dissolution of the Company

Article (50) Company Expiration:

The Company, upon its expiration, shall enter into a liquidation phase during which it shall retain
its legal personality to the extent necessary for the liquidation. The Extraordinary General
Assembly shall issue a resolution for the liquidation of the Company, which must include the
appointment of a liquidator and specify its powers, fees, any restrictions on its powers and the
period required for the liquidation process. The period of a voluntary liquidation process shall
not exceed five (5) years and may not be further extended without a judicial order. The
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authority of the Board of Directors shall cease upon the dissolution of the Company. However,
the Board of Directors shall remain responsible for the management of the Company and shall
be deemed as liquidators towards third parties, until a liquidator is appointed. Shareholders'
Assemblies shall continue throughout the duration of the liquidation process, but their role
shall be limited to exercising those competencies that do not conflict with those of the
liquidator. During the liquidation process, the shareholder retains the right to review the
Company’s documents, as stated in the Companies Law or the Company’s Articles of
Association.

Part Eleven Final Provisions
Article 51:
The Companies Law and the regulations thereof shall apply to all other matters not specifically
provided for herein.
Article 52:
These Articles of Association shall be filed and published, in accordance with the Companies
Law and Regulations thereof.
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