agmyll ciloyjgill JUiyK lotimill Ggain
Alistithmar Capital Quarterly Dividend Fund

(Jonill naeia pgina ple jlotiuml Ggain)
alaillg hg il

@gainll Jeiitag paa

abluigllg alloll ol Jobiudl @i

Jlinle, il @

Alistithmar Capital

dla] gulao clicly @gainll yaa Jorisg Laule dsalgoll Cioig Goainll dla] yulye Jus o @gainll akalg hgpir g
clinel %819 yay cllas . aBaillg hgpddl o dajlgll alagleoll Jloislg dda (e dulgguoll Jok (uapoiag (ueoirza @gainll
ilagleoll 9i J9a549 Ll Jgpiug «oaillg bgpill (pa dajlgll ilaglaoll JLoislg dxny @gainll yaog @gainll dla] gulao

o e aBaillg hgpidl (na daylgll cililudig

dgainll akalg hapir ciligina e dylgguo i aisenll Jorii il . jlotimll Ggain Glang aph (nle dylloll Goul diyen Cisolg
00 @gainll (a jlotiull g2 gl drngi i dulloll Ggull iy (phoi g darllois] of Lanisiny @leiy 2,5l i e g
age2y goainll (na jlofimdl s i 2%8ig e jlolimlly leriyngi Goainll dlasg ah (nle Larisalga (piei g w@aac
alior 3o of ool

J18 00 gjlroll asepiidl julaoll go @olgio lotiml Ggain ail (ple dngaull aguwill gpoll JUsk lotiwil Ggain sloicl ai
lolimll Ggainl digeoll drcpidl ailagl dinl

ddddloll §quul i gudaa e djalall jloiiwdl Gialin dxidl ar dsleiosll gadl dlaiiuell dakg (Ggainll ,olﬂ_\ig hqpi ZAAT
-@gainll (nle (i Juaei (gl ga Ldriyani oy Ggainll g dlna jueg dainng danlgg dlalf dlagloa goniig

Jloliwall gliy aylys alail Jus diliey Ggainlly daloiocll dlaiiuell groyg bopidlg ol dlys poliua J8 (nle cany

aaly anii aBaillg bhopidl Giligiaa adia jaai s (ag Ldiodiag Ggainll aKalg hopidll diligise sy gipolitmoll pnii
.uidia jlivuua djguiva



@9ainll pala

sl clajotl] Uil ot dgain lotiudl ggainll au
Jonill aaeia agiaa ale jlodiwl Ggain aiiag Ggainll ggi
-dhlugllg adloll @hgill jlolimdl &8y @gainll paa
abano b ot s g casol alosl 193 33 @s8at il Geainll ady :
. - @9ainll wlaal
Jaall daell Jonill alia (pa dcgiia
dangoll dphlasll Jalge doalia (pap ilagleoll (o ayjol . phlaoll (plle (nll hugia . )
. . e d il shbsoll ygiuma
.aad aaillg g pidl o 4 aiddl (na
.gagew Jlyy 100 dlpiindl gliod (iadl aall

-gagew Juj 100

(ol elpuinll gliol (niadl aall

.gagew Juj 100

alapiwdl ol (niaill asldl

“dromll Jhell Lidiuly gugorllg gyl

andillg Jaloil ol

Jaleill agul (pllidl Joell ags (né daxgll you gulely G9ainll yaa agém

anaill jow ge guledl agy

lapidl e w ayasiaaic ai (gall apsill agyl (bl gualsll Jooll agy dilani Jus

alapiwll do1é gaa acga

.gagew Juy 10

(asomill Go48ll) aphall aic dangll pou

aragaud! Jul Go9ainll dloe
@gainll @laaiwl ali axgy g daoll 2230 e dgainll daa
02023/06/04 &oainll cay ayyli

02023/03/02 ayjlia aBaillg g pidl Cyan

£2025/03/24 Galgoll d11446/09/24 :éyani )l ayli

Syani jalg aKaillg bhgpidl jlan] ayyls
Ll

i pa pitga

S&P Saudi Shariah Index (Price Return) piiga Ja %30

@Ggainll .J:nLu.i’u.'i.:u:Jl Higoll

yeil diud jgubw o %70
.dhlwgllg dulloll Glgill jlolimall &Sy @gainll Jaiita
dglloll galyl aSpain hall gyal
kg ligall s al (S aililuall gala
.@9ainll Jgnl dors (naln ga Ligiw %1 G9ainll dlal aguy

daayl aloyjgill JUyl lotiamdl Goain



Alpuil dloc S aic apitba anad dlpuindl glia ga %1 jglaii J

iyl aguy
.@9ainll Jgnl doss (naln (o Ligiw %0.2 (nis %0.03 Ju gl Baall Jaal aguy

i dsii Lk « il dbbusedl <l lolacll ki somimll - Loai
@Hg <lps dxii L Ly il oll tlgocg dilalaoll aylKigior @gaindl Joriy Jolail ki

ilLodiull

Ligiw (ragew JUy (7,500)

dgenll dplal aguuyll

-Lgiw (fagow Juj (5,000)

Jolai géga (na pirill aguy

Jly (2,500) qjaé glia guldiuoll Ggainll djlal yuwlaa el g gac K @i
2 dg yulaoll dileloinl jgni Jiléa Ggaindl dla] yulaol gloial 8 g (Jagow
-Jagew Jly (10,000) e wyjlnoll aadi ggora

&9ainll glal yulra byjlna

J2ga2uw Jlyy 40,000

ablwall gala Gileii

Juy wall gopiine (gagew Jly 20.000) ajasg i glia drcpid disll Goainll gay :
Lo g (s s caudad

dxcpinll dirall cilesl

dyjladl alaasllg @gainll aldeer ddleisll uleilly Glaginll o @oainll Joaiy
.dgainll Jgnl dosd (naln o %0.25 (nnél anig

gl aleiilg dlagpngll

daayl aloyjgill JUyl lotiamdl Goain



2o eeee s ea e seee e ee e e et ettt 2ttt e st s s essetreessessrns aKaillg bhg il
Bl vveereeeeeeeseeesseeseeesesee s esee e s et e st ettt e e e s s s ssessreessessene ot Ggain 1.
Bl vveereeeeeeaesessseeeseeesesee e s et ee e e see e e ettt s s e dholl allaill 2.
Bivveeeeereeeeseeessseessesssse s e st e s st ee e e e s st seeseeesesmssessrressessreed ailuylong jlobiull Ciluluw 3.
D2 oot eeees e eee s s e st e et s et er s et s e eseessseseeesseesseseens @gainll (na jlotiull duipl phlaoll a.
D7 oo oo e eeees e eeee s ettt et sees s sessrreee shlaoll ayai gl 5.
D17 oo eeeeeseeeeeeessesesee s esee s et se st r s e e et s e ssessseesseesereee @gainll (na jlotiull daadiiull aiall 6.
D7 oo eeeeeeseeseeeessesseeae s e s eea ettt e ettt s s sesss s seesssreseeseres Jlodimll agan/agus 7.
T 7 eeteetetee et et et sttt e e s b st a e s b st e b e e e s b e st e s e e e Re st e R e et e R e et e R e e b e oAt s R e e R e e b e st s e e e Rt e b e eat s e essaesbesneesnasstente dloell 8.
17 oo eeeeeeseeeseeessesseeeeseeseseee st s et e ettt sre st s e e sressesssrn e wleiilly cilgeellg ilaasll Jilaa 9.
22 oo eeeeee e e e e see et e s et e e oot eee s st s ssesssresseesereesessrene powilly apaill 10.
23 ettt e ste ettt e e et s b st e st e et s b e s Rt et e Rt e b e s Rt e b e e R e s Rt et e e e s e et e s e e e e ne s st e s aesaeenassnensas Caleill 11.
26 oo eeeeeeeeeeeeees e esesees ettt et s s e st s et e s snesssreeseeee gajoill duwbyw 12.
26 eoreeeeeeeeeeseeeeeeeeseesese s s ettt ee et et rme et r e sess s s sessneesseesrene cllasgll (pslla (| pjlaill aundi 13.
27 et eeeee ettt et e et e eeeenee cllasgll (pflla Jauw 14,
27 cteeteere ettt a et e s et e st e et e s b e et e st e et e b e st e s e e et e e ae st e st e et e re et e saeaensesntantas dlasgll (pSlla gloinl 15.
2 e eeeeeeee e s e e et e e e e e e eessreseesseeeeee clasgll (pSlla Ggas 16.
30 coeeeeeeeeeeeeeee s eesee e eeee s eseee s e esesesee e eseseseneeeseeeee cllasgll (pSlla dxlgguna 17.
300 ceeeeeeeeeeeeeeeese e eeesee s seeme e e s e e e et ee s eseesssseeeeseeeeeee Alangll gailna 18.
B0 et e e aR R AR e eas e m st baeen G9ainll aKalg hgpii (na Gyl 19.
37 ettt ettt ettt ettt et et ettt s et et e b et et et a e se b et et et et sesaessebeneent Goainll dranig clail 20.
32 ettt ettt ettt a ettt et e a e e st e b et et et et e se s e se b et et et et eatenessesetentent @oxinll paa 21.
B oo ettt Attt et an st @oainll Jaiia 22.
B iR aR AR a s et ensens bl Jual 23,
37 ettt ettt ettt ettt et ae b et et et et et e s et s et et et et e e aeenebetenean Goainll d)la] yuwlaa 24.
39 oo eeeeeeee s seeee e s esem et see e s et eeseseseeesseseeeesseesseserens axcpinll alall aisl 25.
G2 ettt ettt ettt et et e a e st e a et et et et e e s e ae b et et et et eatesessesaetentent abluall galpa 26.
G2 .ttt ettt ettt st sttt bRt e b e e Rt st e Rt et et st e e Rt e b e et s b e Rt et e R e st e Rt e b e Rt st et e b e nt s b asstesbanns Goainll Jgnl 27.
2 RN Jokuidl dxllea 28.
B3 ettt sttt r ettt sass s saeranees gl claglea 29.
3 oo eeee ettt sttt ettt seeessesesreseeee alangll ellla (a sl 30.
QU oottt st ettt sesans Jotuoll agsli - 1 Galoll
q

daayl aloyjgill JUyl lotiamdl Goain



alayyaill

:aBaillg hgpidl aad (na dinyg Loisi Leria S8 g6 diduoll (pileoll @il alslihn oIl ygsy

@gainll yao aizey gallg Ggainll alluall gala (quigy ablusll gale"
-abaill bgpidl ga (j) 11 2idl (na ale agnioll (nigoll Ly ansy "ayll Jgsioll

2005-83-1 ad) jliall (xgor dulloll @gull dis J1s (pa dalnllg audl gusi Joai (il éxill pioi Maulodl @guul Gluwga dxid”
A1 Qsg o ldvidyaei cuws (@ 2005-6-28 @Galgoll) i 1426-5-21 ayjliy

geull aypell éloolly (o Jooll laulgil dginll ase aiai Joc agy i (ioy "Joall pgs" ol " 04"

(Al Qudg (Ja aidyaoig) i 1424/6/2 ayjlig (30/0) ad) (nSloll aguipolly jalnll dylloll @gull allai iey Mauloll Ggaull ol
cllla gy dadell ahiig Bailly hgpidl (nle (aiig @gainll yang clasgll cllla gy dapsll dxslaill quioi qlus i dxslail
alylggua of cilaliill a Lochia JS (nle Lo arigig w@gainll yaag clasgll

dlaarll aph o Jord Ji5g of cabiga f dacya dind gf dinl S wellay loudl aom Lo «Jouitig cinlloll dgul disc (nll puisi Ml
alloll @il has cillaliny aliall dylloll Goul Aluunga dxid xgor al rape (il " Basll gral”

ol aleyjoill JlwK jlodimdl @gain (pioy:"@gainll

-dgainll &)la] Ly hgioll &zl (naig dbhlwgllg dulloll @lgill Lotiwll &Spir (piey " @gainll paa®

‘aBillg bhgpidl (o (1) () 19 2l (na 3ol gaill (nle aBaillg bgpidl (nle i il Alpeill pioi Mduulwill Glpgail®
.oKxillg hgpidl (a (2) () 19 2l (na 3330l gaill (ple aBaillg bgpiull (ple i il Al quiod Mamlwill e Glpgaill
.albill gl Guhil sl Layani palgl gi alelal gf Giloslai gi aclgs gf aflgl i quiei :ajaaiill ilgI"

Lo il gayey dlgill Ggudl (né jgdioall dulloll @hgill (nloill aphll pioy " (plgill alell aphll*

llpuill Ggainll Alasg aph ayli (igy  plgill apball 3pli"

Lesd potiuy (il daaduimoll dulloll @hgill (nl Lenia J§ puinig «Jabiilly pasiwd 2é dlaale Jgnill'g "alloiiwmall"g " jLodiuwl"
.@9ainll

auliy (2006-219-1) ady Jlall (agor dirlloll Goumll digd yulaa ge daloll Lol Galin dxid g " jlolimll Galin &xid"
«11424/06/02 3Ly (30/0) a8y (nSLoll aguipoll (iagol Jalnll dxlloll @guull allai nle cliy (42006/12/24 Galgoll) a1427/12/03
Il g o laniiljaoig (2021/02/24 @algoll) 11442/07/12 ayjlig (2021-22-2) ad) dulloll @gul dis gulaa jliy dlaosllg
ol ags g jgoy plariuuly digllo dsygl asiloiidl aulanill rgiuma (o of ddial duiloiidl aplanill rgiua (s () ' piloiidl aginill"

Al i gl alac

cpinill Alary Lersiod (il Ly dresia slauwll (e calai phlsos dhuipoll cayinill dia pioy "y lobiul dyjall

Ly apiasll pilotil

daayl aloyjgill JUyl lotiamdl Goain



@gainll (na poliy (all Jroell (nf Laria J8 puing «Jaliilly aasiwi 28 dlasla "alasgll g5lla"g "Jgjoiiumoll"y " polimoll"
.ax dlang elloilg

dlesgilly aldaill Jio Jalge dac (ple zliy dylobinul dlha slaily @gainll pan alds (o 0géy adiia gar "dhuinill Gladl yciia®
-ladll gulis pinga gl gga cllag polwa Jliy dljloiimll dosd drdliag Ggainll paa dlpag daloll

dngeull dypell d8looll (it Mangaull” g "aSLlooll"

angoull dupoll a8looll Ll (pauall ggleill gulaa Joa (o dulloll @lguill (piei " dandall Glguil”

Bl hgpinll ga (1) () 9 aill pa agle yagnioll (pigoll (l puii dglagl wiloil”

gl (3 ;0bldl go hoall gralg basll gual (2 ;0bll G0 Ggainll yaog @gainl paa (1 ga i (quiei  dailell gga wlyhill*
cllla i (6 ;auel wlhill ga i gal rabgoll of guaraiill gipaoll ga i of dlagl gulaa el (5 ;@gainll dlal gulaa (4 ;ablusll
-ady4s @ibudl palaiill go i (le phyua gf gili gasis ff (7 lobiwll Ggain Jgni (aln jao (%5) aiskla jolii Glasg

LKl bgpindl (a (2) (1) 2l (16 agle yagnioll quizoll (i puiy iyl gliol (iaill Al

.agnall laialognaa Ggainll Jonli (plloy] dots (nieiGgainll Jenl doss (paln®

Lo alapiul aie Jaig dajay cilang jlan] Jila e ailasg dalyj aiig gaeia Jla guly jloliwl Ggain g agiaoll jlobiml Ggain®
LK gf adilang gaed cilangll

palall alasgll ggora (a (%50) ga HSl adiulla duui Jiol guall clasgll (nSlle dsdlga iy s (e ' gale Ggain jha"
Jaganll eyl Jilwg dbhawlgy of élg of linsii adygras g zslgu clasgll (e gloial (na Lrkila

o Lerdila bl Glasgll ggora ga 18l ol (%75) adiglla dumi Jiod guall cilangll (flla dsdlga culbiy jlya " @gainll yals jlys"
aippall ayiaill Jibwg dhulgs al JiSer galion ol linsis adygans gl dowm dlasgll (pSlle gloia

il Jla guly dalyj gapes danoll Geasll (nioy Magleill Ggas jlan]"

-ungoudl dgidl gu galpsl you " jguluw"

uagaiue (le Lalig laeo gf Jonl (na Loty yiliy of Lenaile by il jlotial é lagl"

alsen (naig «Jalell Jloll wuly Jigoig (Supply Chain) aggill Julwg dyjlaill crleleoll Jigoi agéc o Mdjlaill Jigod dlsan'
badiig Junniia (yadia dlhwg Jus (o @i sl dssiua allwallg (Eld pe alyiia of als alga) gluy digoria Jaill dpns
Jglaollg dplgall djlaill Jaduuwi gi / g Jilsoll cayhnll Jalall Jloll guly djga Gumai pll

apiall zlail 3any o apll Lol tasell aic Tanaa ara Jloll yuly §95s anslia asic alpl (g gusia pip dntlyoll (i daSpoll Exglyoll
dpia Kl hinio piigor bip Loilg talal

atjlgoll @gul of dnunipll @gull (pé ailasg Jglaih qglea jlotiul Ggain gar glaioll @laoll jlotiumall @gain

sjlgoll Ggudl of il Goudl (na ailang Jglail pisga dgain :glaioll pigoll dgain

Goainll dlang alajiowl wlh (na paill lnaariwgl alasg cllla S (] Ggainll paa Layagy (pill dsuigh (piey "alapiwl aagoi"
.axillg hgpidl Ldag

-§g9ainll dlang alapiwd dlasgll cllla anxsy (gall cllall gdi :"alapiwdl i

6
daayl aloyjgill JUyl lotiamdl Goain



(llyinall agay Jalii pe) cilangll Jilsa ellag @gainll yaa (ol joliumoll agan qall (nalnll glioll gan :*cllyididl glya®

a1l bgpindl o () 9 2l (o adde yagnioll (nizoll (piey "yl aguy"

@oainll alang (na il wlb (na pail Lhassiuwgl polisa K (ll @gainll yaa Laypagy (il dsgigll (iey il 33g0i"
.aaillg hgpill laag

-ungoull dlloll @hgill Gguw (piei:"Jglai"

.oKaillg bhgpidl azdr (o ()3 aidl aKail laag Leva jlobiudl Ggainll gjiey (il dulloll Glgil (niei:"daadimoll dulloll @hgil"
lobiudl @alin dxiil aKal (agor dglholl aallg cilibull pgiad il agéell pioi " Ggainll akaig hgpirg "aKxillg gyl
dlangll (pfilag Ggainll paa gu Ldioragi alig

qéln (na dcliita dns JioiLanil (ple dang K Jaloig Ldiia oy gl (ilang o digLoll Ggainll (na clasgll (nflla dns (par = langll
.@gainll Joni doss

«d9ainlly dasgll you s Lana aiy (il Joall ol (pioy apsill agy"

Lealapiulg Ggainll cilasg (na dlpuidl ass got all agull (niey * Jalaill ags™

auliy (113/0) oy (nSloll aguupoll (iagos jalnll dalroll dorsll dyyn allail laag drgyaoll wiilpall (nd :Mdalaoll dosdll dypat
ATl Gag o adilinei iy Lof dasaiill anilglg «11438/11/02

daayl aloyjgill JUyl lotiamdl Goain



alaillg g pidl
Joliwdl Ggain A

:acgig ailag @Ggainll awl J
-Jonill aaeia agiaa ale jlodiml Ggain - draypl ale)jgill Jwk jloitwdl Ggain

el Cyani plg (@gainll aKalg hgpis jlan] ayli .g
.02023/03/02 Galgoll _11444/08/10 ayjli (na Ggainll pBAig hqpit djan

1§9ainll dlasg aph (nle dluill 4aalga Ayjli ©2025/03/24 Galgoll 1446/09/24 :éyani al auli 5
.02023/03/02 Galgoll _11444/08/10 ayjly Ggainll dlang aph (nle dlloll Gguudl diud déalga jan

:§9ainll daa )

-§9inll @laniwl ali axgy dlg daoll aava pe (Ggainll

dtholl allaill 2

asiholl dadell ala piaill a.ilg.l_llg dohiillg cduaraiill anilglg ddloll (Gguudl alhil (gainll paag @Ggainll by
~angoull dypell éla0ll (na

ailuyloag jloimadl ilwbiw 3
:§gainll daijloiwdl caladill i

W92 Jaa jgi (ndl () Sy wady agiaa (qilodiwl @Ggain gai dranll dlayjgill JUmK jloiiwdl Ggain
arcpitll pulooll ga ddalgioll Jaall dnoll Jonill go dcgiia dhana (na jlotimll Jus ga alasgll (pSllol
§gainll

sl iy Leigs @gainll ol agu (il dlloll @lgill glgil ol

:("daadiiwoll alloll @hgill") aullidl dulloll &gl (na jlobimll Ggainll candiiuy
dagpholl Al pil clgfn gi bl e of dnbuudl colnll clla Joiug «lgfnll Gialing clgSnll
0953 Ui (le (@oainll dxcpitll hylgnll go dsalgiollg Liolleg Lotlslg Idaa djalnllg ¢ ol gl Lale Inph
sl adoell o i of (nSypaill jlgall of rageudl JLpll Lol dosia cgnll elli
adiwill ella Jotiug «dngoudl aduwill Glguw o @xypaoll Gl pidl (ple aduwill jlodiwl (na pSpdl aigw
aduul allan] alagyhg dalell dgililly dygill cilagphllg «iyjlgoll Gouly dwuiill @gudl (na dxjaoll
Gilpiigoll Gaaling (REIT) dlglaioll ayjléell Gialinllg «pall dalell Glagyhll (o Ldyieg diglgill Ggén
adall aloll @lguwill g i (na jlofimul dxikal ga lglaioll dslaoll Gialinllg (ETF) dlglaiol |
.@d9ainll Jgnl dors (naln (10 %25 (nnal anig Ly jolimoll dlgall dloc cuws
Lo% . gludly dplioll @Gialing @il Jugoi Giliang disioll dlaliolly Glaliolly 2l Glguwl Gialin
agupll (na algajl (fl ellidr yg4y (Hg @gainll paa J4d (o djlaoll Galindl (na jlotiwdl Ggainll 261
-G9ainll (ple dngpaoll

.dgainll adilivell dy Lol caladill cila Lale Inph dagpholl @alinll - -

daayl aloyjgill JUyl lotiamdl Goain



walall gloiidlg Jugoill @ualing (plaell jloiiuwdl @Gialin ela Jotiug Inls laph dagpholl @ualinll -
Gl Jugotg «diladlg cilelhéll gron (nal dljlotimdl caadiiun (il Jaall Gialing

Lol jusyi Gl 5
Joaall (né dangoll aganll jon dhuini dayphy Ggainllldy joliwy (il Jenill Glia g1jgiy @gainll pao agésw
Alangll (sl dxlnag Ggainll (qilotiuwdl wadll ga (uillol Lot (2 dp6.0) alial
clginll aljloiiwl
2poll huwgioll ygu gl (nle cdyjloiml dxja (ra (niloidl caging clgin jlan| dl o Jlotiwdl Ggaindl paol @
- jyg4 ail ayailing giviga : pllill dgiloiidl capinill GdBg caini cuus Ggainll lay joliuy (ill dginll wayinil
dginll jlany wapini agag gac Jhy (nag (il ailotidl capinill culg (al Lailaley La gi Baa3 jiangag BBB
U501 oS dginll aadl danell ddnll (piloiidl capinill (nle aloicdl aipw laiga jlodiwdl Ggainll (ggiy (il
dyall o Jal (piloiil capini layal ¢lgin gl asina pe dldiy o gpana gi asina pe dgin (na jlodiwal
dla] hilgrg Alwbuw cuws ellag (aga cuws B2 g yitizag SEP cuun B (e Laragini Jay 4 gl (nle) djloiiwal
o ol dannssll duwidl Ja %50 undl any ellag Ggainll paol (plalall apsill u,ul.u.ll dueg phlaoll
.ginll Gialing ¢lginll
aylsy digan of gagoull qiSsoll clinll athiil donlslly ansjoll dpaill wlbill ga asill Glguwl allobiwl Sy
-y jlodiiwl dyga (3 wlphill aadl (niloifdl wapinil g9 gl (nle @8looll yjla dliloa
@gainll pae Jué (o dana e @ligh o lotivll
@olin el Joting araili ga i 18 ga 9l abis g danoll diloll @igul o Jlotiml @gainll yaol @
G9ainll paa ldpny (nill dnlallg dolell Lol
aduwdll aljloiiwl
alibdlg Gl pidd ubwill Judaidl (ple Taoiza dpoimoll cilayjgill cala Al pidl (ple qilial Ggaindl paa jSpow
aflgell dhsiumell dledgillg alydl dle) jgil day Ll

:@9ainll Jonl (naln o (ilolinl Jlaa J§ (no jlotiall duwi A

aqledl asli quiadl aall Jonill dia

%80 %20 clg&nll Galing clginll

%50 %0 ardpoll Ailatlioll cilaliollg asill Glgud Gialing aaill

dilpiigoll Gialing (REIT) dlglaioll djlaell Galinll clla (na Loy aduwill
dlglaioll dasleoll @ialinllg (ETF) dlglaioll

%25 %0 dduliiodl Abagilpoudlg waladill Gla dalell (Gialindl

%50 %0

%10 %0 Lnls Iaph dagpholl @ialinll

raillofil Ly Goainll grug iy g Joins (uill dulloll @lygill @lgud e

danoll nla gi lale Inyh dxgpholl aaill @lgal cilgalg culill Jaall cilgalg dginll @lguwl (na Ggainll Jaloiuw
Ja i of (nSypaill jlgall gi qrageul Jlpll Lof doséolly drcpill hylgnll go daslgiclly Liolleq Loulslg Lilxa
dnadall adgoll

daayl aloyjgill JUyl lotiamdl Goain



ayaoll aduwill clla Joiing dngaudl adunill @lgul (na dxaoll cbpill (nle aduwill jlotiwl (na Sl aigw
aigloill Goas adunl cllan] dlsgyhg dalell dgililly algill clagyhlly djlgoll @guuly auuiyll @gull (na
Joliuoll algall aloc cuus aplall aglloll @lguill go (ff (s slotiunll a4iKal ga waill dalell cilagyball g Lapseg

@gainll Jognl dous (naln g %25 (nnal anig Ly

}§gainll dlasg (na @Ggainll paa jlodiwl -9

agas @gainll pao haing .galall apaail Lisg cllag @gainll (na jlobimul aaili o i 9ig doainll paol @
llangl dliloa dlalea areilig gainll paa dlang Jaoleiwg dbuwlia alp Lo cuwa aifjliv J8 gi 00 <3 alapiwl (na
-alaulg hg pidl aadh (na alapiwllg lpuidl agiy ciwaig Ggaindl (na (guspuitell

G9ainl dyjlotuudl aillja alail yape) Lralasiwl Ggainll paol o4 (il dlgailly cullwillg iulalall Elg_ii .J
Lol

Jilwgll alasiuwlg Goaindl ciljloiiunl dyjlotiull Slioll Jyaiiasa (e jKip g d)la] adiia Ggainll pao (nisiuw
alloiiml doils (| Jongllg doainll pao gal gullell gullsoll G1pa Jud ga (lgill puuoll laloc dliny dgiaull
Allotimll gligl asig @gainll dhara iy af Jog (@i lo cus dosdll pulan Culylai (] Lereln] af gag)

il Ggainll dnyilpimlg dyjlofiiwall agaslly aljildl glonl poiura Juiu Ldrieslpag

dflandl (ol ol Jlioll Juw (nle Joti (nill Jolgell yo 2ac (ple Teliy cylill Jaall ailgalg clginll jlyial aiy
dnll dang Glasiwdl (s dgiapll dpally (uuddl yitolaillg il Jaeag dlloll ddygll caginig janoll dsiloiidl
cullig agini cums Ggainl L jotiy (il dginll ainil 3ol ugiell 3954 gl (ke Jariol gl gigllg
gl adina pe clgin (na jlodiml ySo1 Lo% .Baa3 juagag - BBB jjgu ail ajailiwg yivua : pllill dxiloiidl carinil
gulul (pleg Jhlsoll glal hilgag Al quws cllag &ylofimll ayall ga Jal (iloll wagini layal dgdn
dginll Gialing cginll (na jlotiwll dnniell duuill o %50 (nadl ang ellag Ggainll pasl (nalall apsill

jbidl aanidl gy Ggadall paa (ral dyylodiwdl alall alail édoc goai aduwill @lguwl (na jlotiumdl sy Losa Lai
aalniadl alpigoll Julai qpliliall aduill alasiawly Jonil dlal @i (g hall slail (na gaclaill adillg
daalngly alaoll alelinll/alelhall é8ng duaa dedgislly dylall dailall (ulaeag qplaoll agenll (ule dalall
J9iuag dedgiollg duylill dlgrull Jia (dgull dalaioll Jalgell cllas Gyall Haug .duuluuginall Jalgell (pll
adlloll leagilly aloll yaloill <Ly (nle Jouiin) Lpdigs Uy Joniy (all qpaclnill aarill guing &l asasadll
sl by @gaindl paol gilill Jonill dlal @136 agéy LoX .dhasoll (gsig dljlolimdl yayall jliad (alpnaill

.§9ainll aaill dugh ailgell caladi ga dhanoll dlnnia Galgi glonl dylodiiwdl yapall (ygall

danspoll dphill wlphill ga Joledl aiuug . jS4dl o aall Jua o glodidl phlaa d)la] aivw aasill @louwls @loiy loa
gloimd! ragoudl cliyl (nll dalngdly aflooll yls dliloa duls) disd ol Jagaudl (jSpoll clinll aphiil dorlallg
Jglloll Gguudl diudr o jalnll jlodiwl Gialivn éxid (na LS adiea Jaleill yani ol <y dddell dla wlphill
Jinai glg jlotimdl Gialin axid (na Lanle (pgnioll aguall cuws phai b ff ga Jlotimll (pleill asll gosumg

Larple

daylsell @ialinllg dyjlsell Galinllg dlglaioll @&ialinllg dnlally dalell djloiiwdl Galinll duuilly Lal
ailgellg (dgainll Giludl daillg ¢hlaoll rgiuag (dgaindl wladlg dxilpwl (e Tl Laylial aiowa dlglaioll
dlglatoll dyjlaell Gialinllg &jlaell Gialinll (pa jlodiwdl dlls (pa dlagdl Gaga ausig Jonill dagag dedgioll
Golinll djlaa alua Ggainll paa Ldipay @ialin (na jlobiwdl g8 Jbs (nag .darepidl puleolly Galindl aljilg

~aillg aguyllg dedgioll aflgell Cus (o cuwdlll jLidlg aius (na dslicll apallg

abiyiwdl ella (pa alg (dgainll glay dajull djlodiwdl alilsll alaily - apasil laag - Ggainll paa agéiwg
Gupa Jud g aal dlicll dlaglaglly dalinell duwbuudlg dalniddlg djloiwdl dlousillg jjlaillg Gilwlall
alinoll dylgally dlaoll dyalnisdl glngill dulag wilulall jSliag jlotimll cigus dxls gl ddry i gf layill

.aalioll dnaill dlguulg

10
daayl aloyjgill JUyl lotiamdl Goain



rggatall dllotiul ot Ll gSos d (il dylloll @hoill gloil 2
.adel 39 Lo wauls dlla @lgl (i (o jlotiul Ggainll Gy i
s Lol Ggainll Gt (il paill Jonill of alloll @ligill glgil (nle 33l aga b
lotiundl @ialin é@xid (o (41) daloll (na layle yagnioll jlodiwdl agus glily Ggainl ajily

gHaQ gi Haoll ella Lapag jloiiuml Gialin gi §92in dlang (na Ggainll Jgnl Jotiiwl axa J8o4 gall 2l -d

;09 @ualin

algenll ol prasig Ggainll axepidl plaoll dailha gl dlotiul @plin dlasg (o Jlotiwl Ggainll &
ells (n6 Loy aiganll Lnarhi pill il alilon agophiis Gililiniag ploa Gihi alooll s aulsy aisan &l of
s ellag (@gainll (nle dngpaoll agull (na jlgajl i clidn §g51 (lg) Goainll paa Jud Ga djlaoll Gialinll
Jobiwl @alin alasg (na gl aslg Ggain (o @gainll jloiiuml jolyiy o oi (nle (@) &sall (na ailel aily g La
i lulial jgay g .@gainll Jgnl dosd (naln (o (%25) go sl dulloll Ggull duunga ala (e daln daliza
.ailang elloi af all Ggainll Jgnl dosd (naln ga (%20) (nle 2y ji

walpadlg galpadl abndn duwloa dl.u.u Goainll pyaa dwlbwg (alpsdlg alisdl (na jlotiwl Ggain dlbndn .
wa9ainll Jonl iy @lots Loss aiuluu glug

2uja by c@sndiuoll aylloll @ligill (na jlotiuill asepiall pulaoll g @slgia Jigod nle Jonall @gainll @
e Jonall @gainll jong -diw je ayjid Glasiwl daolg Goainll Jgnl dors (naln (o (%15) je Jagoill lad
ladr grasy i (ple alapuudl ablb ddheil ageili ga gl of Ggainll yae go drcpidl hilgnll go Galgia Jigoi
@alin dxidl (o (41) daloll (na arle agnioll gaill (ple wdgainl Jgni dosd (naln (a (%15) Il asl galiadll
aypell a8looll (na dlalell dgiyl (na dailudl lowill gubwi (ple Jigoill drloc aiiw Jlgaill grod (nag . jlobiuull

.dyagowdl

s b i go Joloill (ledll aall J
phiwh dl ga @oainll Jalei jglai ( gloiiwdl Gialin dxid Ja (41) daloll o d)g8a0ll dleliiwdl lac Losa
.algnl doss (naln o (%25)
:dgainll phlaa djlayd §gainll paa dwbuw .a
dyjloiiwdl ladill Gaai L[udl Jodiwdl Alwjloa 2a doruiia @Goxinll paa Laiadi l_|1.1JI Jlodiwdl Gljlé yg&i
:iill (o 251l aguwg (na Lo Jay ells Jotiyg /@gainll alalg hopii (1o d3330ll Ggainll
bhgpitg aiuwluwg jlobiwdl wladly Jusyl pac ga Sy phlsoll gjgi (nle agai @gainll aljlobiuwl ji
.@9ainll akaig
adizll dyyga pylat aadéig Ggainll ladinlgy (nill phlsoll gronl d1jga drdlpos polsoll djla] ows agay -
Gonil daajuldl alelpdl alail oy ade cliug . phlagll aadi aya Liwalio Goainll Al Jgc dandnll daln
~darholl xilglllg dohiill ga (quitloi Lot cilasgll (p4lla @xlaa

pir§oll ubwal derioll dndiipllg guuwillg (pitgoll dagjoll ddinll (je Glaglea (] dalndl ‘g:hi'q.l'.wdl Higoll J

094l atja alasiul ey g <daill dijlaa galeilg gSlg «alispinl pisga (b @gainll jlotiwl duuilyiwl by J
JL049 il 6 Jgubw Ja %70 duwig S&P Saudi Shari“a Index (Price Return) piiga (o %30 duwd (o
e @oainll paa dalg pigoll wlwal dotioll dndislly yuwwily pigoll Glaglea (nle gl gyyoliuoll

-(www.icap.com.sa) @gainll yaol (nig syl gagoll

:Walsuinoll agéce U

11
drayll aleyjoill JLiyls jlodiwdl @gain



dycpidl puleoll ga daalgioll Glaivioll (na algni ol doid G0 %10 Je 2y jy dlo jlodiuwl Ggainll jL6y
gl pyes ellag (ggainll

Jobiudl (ple 3gan gf agas i gliy dulloll Gl dise Lyl Galgi cilelac]

g dl

doainll s lotimll dgugill phlsol

uly (o aile @uanil glons i 2g3g 992 cardr aKaillg bhgpidl (na Jua g Lo Laljill @gainll (na jlodimall il
Jonl gu ja0i) Loyg ililobiwl (1o duly laile @uani ple jals pe Ggainll ggsi gl (ool (og . psiiusll Jloll
cagle zliyg .dlaloll dossll Jios ail Ggainll apioy qall yoully wapnill JKail (o S ly Lrpa capnill of Ggainll
Slla (nle alyill gjoi Jons @gainll pan Jorry U Lof Jonill asd ga ailge i @usai g Ggainll jrey 26
aoi i wyy Goainll paa Jé Ja dllaell Galinly anlall alydl aleyjgis Gloiy Losa (nag il claillg «alasgll
(illg Lengl] @il oty ol gl yhlse dllisn ol jluiedl (s 230 go lach . Ggainll dlssiwoll dloyjgill pitgos
@gainll Jonl dows (nalng jlotiull claile (nle yigi o (Kot §4lg Llls dypnga pue Lanil palall Cusgll (na asioy
aoK gl yaey alapiwl go dlasgll (pSlle §Koiy of adg .aldaill (ayoii Lailaileg dlangll dosd
aad Joai (e (uyalé Igil 13] dl @gainll o Jhotiwdly Juloingdl Jupoliuell aniy g qadiljloiiwl
ol @gainll yan (nhey o LX . polimoll Jloll yul) JoK dlws Lavie yiiyg dxala josias quillg giluwall
g UL gi d 8187 iy _]| il u'a|:\_d:|i di gi :eb.u Lehi3 J il |J.u.u| di-' lJI-o-D
@byl (ple alaile i of dyla ailge Lokl
Jusiuoll (na Ggainll dlal (ule Tpiga 2of of paliyiudl pigoll of Ggainll @iludl daill g .q
@bl cladll Jiloy of yySiu pabiypinall pirgolly diliia Ggainll dal gl cilasgll (pSllol gloty angyal .3
doyng gl dirlloll @Glgill gasi i 3837 (nill dulsoll cajlnoll aal (ol doyng @gainll (na jlofiml pioyd .2
Goainll gili gpna u‘l gl
Jotiwly alisll plaibill (ple wig adiiljloiiwl EJLLO 1y gi Ay daleiwl o upoliwell jSoiu d ad  .a
olal dus gosiaa illg djluadl Joai (nle (yyalé gl 13 haa Ggainll (pa
aliaf doilall (o (ura g LoX Goainll (na jlobinly @Gleii dajac dloira phlsa clllia g
@oainll (na jloitull Joa dloizoll dpunipl phlsolly doila
dpulpwdl dlpetll palya (1)
dpalnisdl ahiiuill groy (e Il igi 26 Glpoill arag 11l (idg ga drollelly ddaoll glagilly cilwluwl poii
.@gainll dai (nle I yigy 24 Loa digoiillg
dalnisdl glagill jhlsa  (2)
il alelhslly dnglgifilly «glgwilly dhyijolly ale JKiiy dialnisdl phlaoll (nll drpea Ggainll aljlobiul
b il Lenl (g% a6 Layygay (pillg @gainll llobil (ule Ll 4igi 28 ailpoill asd . @gainll Ly poliuy
-dlangll (pfilag Ggainll (nle (fpigy
dauirill dloell phlaa  (3)
Y] gﬂ]lg Goainll LanyLiy du]l walKill @alij (ol J2§1 26g dey gl 261 ol dainill ddpell wpn jlewl abdsi
.Alangll (pfllag Ggainll aliloiiwl aflge (nle (fpaigy (il Jili Lenl Jgdy

aciwill @lgwi fhlaa  (4)

12

.4

daayl aloyjgill JUyl lotiamdl Goain



allat (ol 284 26 Lo adiwill jlowl (ulai (na @gainll (na jlotiull Leule (ohiy (nill dxmgipll hlaoll Yol
3l ga (nlel ggiuos Jughll gaoll (ple aduwill cilaile (o dalyjll hyiyig .ggainll Alloiiwl jlowl (na dus
ala < i Joliuoll adilla yuly glasa yhlse Josil slaoiul (ple lgigSy ol claxgll (pslla (ple vy sai Jag
of dylay aflge jlotimdl @asg gl glons cllich yurlg . lotinl 1adh o ailge Guanil Glilons a3gi 4 aily agluillg
e Jaoiy asg .aidalei dopbhg @gainll (na ot fhlsa go cuulitiw alailell gl of Glbyl (le laile i
e ey gall asgll (na lray agle ja0i 248 ol dilale Ggainll yao Loy jlowl; allobiudl gy Ggainll yao

.@ubyll (nle ailge g Guani go @gainll 450l 1 28 (nllillg

arcpill aguall  (5)

Ghii raboll aaag darcpidl dudill Lnaasi Lo daduwdl dey pidl ¢raliod T.n_og Goainll aljleiiwl aii dl wa
O aill Ggaiall phay g alioll elliy aliddlg .ailjloiiwl ggiig @gaindl dlhbitg dljloiiwdl Kt (nle
dalngdhg .@Ggainll drcpidl jule ol wallaa jlodiwdl JSud gl jlodiwadl GK 18] adaa (pa <ja gl caia <ja gl jlodiull
Notial (ff 2gag dxcpinll aiganll Cypa 1] dyjlodiml yoya Goainll pusy 2 dpepinll pyloolly aljildl aic «lls (pl]

216 Jlodiunll @gainll §Sos f (pllillig agoslunll ey pidll asly ejila pe 3jisa

dlguull phlsa  (6)

Julsll glioll (nndl an% Ggainll Jgnl (naln 10710 duwi agani globiwdl Gialin axill laag qdgainll yaol @y
.ol jolimoll alapiwl clbh Agaii aiy d 26 cagleq . Jaloiags S (na alapuudl

anilo| (ple Jigy Ll dagana dugili Goum 2gag dati cdgainll ars poliuy (il cilgaill o dlgaull alasil gi oS
gf calapudl albdb duli ylaillg slgaiuwl (nle @gainll dad (nle lla jiguug (doainll Jonl ga dga Juuwi
jrey 26 (i (Jag .dlale dotd ail Ggainll yao apioy gall pewdl @il JKiil go BT JKi gl Lags w@pnill

.Jonill aad ga ailge f Guéni e Ggainll

loill yphll phlsa  (7)

o dalall dlgill alagyhll Jus (o jgdioall Larodiwl aphi (il dolell K pill aduwl (no @gainll poliuy 28
il Lo ill aciwill d13gaa (na Jioli phlsa (ule dgill cilsgphll (o jlobinul jghiy 2dg .axlgill Ggull
dal ayli 9oy 28 of cadiwill danoll aspilly jolimoll dapaa (nosi U adg . plgill alell aphll dpia Juls Laiga
o Jl A Leirr oy g4y Loty dagay dgalnial dlelha (o ddlloll @lgil danoll aspinll Jooiadg .ol pe aSpidl
qadunill (pa Alpududl ghs o ayjs 28 qall paill gig qunsll gaoll (nle (ol Jaall Gasy dg pghill Jsla

.@9ainll (na dasgll yow (o yalasil (nll (7ags (llidlg «@gainll dlal (ple (qulw yif al G954 269

aujlgoll @guul (pa Jlotiull jhlsa  (8)

dlgw Jgiuos aniias A pidl asd jla dyjlgoll @gudl (na dyjaoll G pidl aduwl (na Ggainll poliwl Jla (na
e @330 disl 3goma @guil s (o aSjliioll Ulg Losw o dpuiyll Goull (o dxjaoll Bl ga Jal
Lol Qagaill doui il i Lisi sl djlgoll @oudl (na dxjaoll A piul aduul jlowl jg4i 26 L% «(ju polinoll
Lanl of gupanlill aijas @ouull lach (na dxyaoll G pinll G9%i 2 LoS - apuusiyll @ouull (a Laniuuni g (lel Liiallg
abpiul (le alasgl aldhio glo «lla (nlf dolayl .d3gaza dyllag dupiy Jlgo Laualy gund (e syli
@9ainll pao apsi dlas (ple ella J 1141 26g apunipll @ouull (na Levilpai (o buuwd Jal @gudl lad (pa dyjall

.dangll youg @Ggainll clal e W jigy 2 (pall poill deipo g aSpidl <ail

sansll dalaiel fhlssll (9

il ailasall gi ailyiioll (ule wlhallg dglloll glirgill gf dylagl (o Gilprail dagii janoll dlal (na pyeill jhlsa (pa
Ll gl yowg Ggainll dlal yili (pllillg danoll dlloll @lgill dors yalasil (il (7284 28 Lo janoll Lhoas)

JRill @alinll (na jlotiwdl phlaa (10)

13
daayl aloyjgill JUyl lotiamdl Goain



03 i3] dgatall papmisug @alise phlaol ok laus lotiumll ] Goainll wady gl il @lindl |
.ailang jlowl JUat dpduw jlil o Lavic aiti Lag Ly poiiuy (il Gialindl Ll yapoii (il palaoll
adailall jlowl phlaa (11)

10 ) st @gatnll L jotia (il 26l @loul claang auloll @hoill doss walai e axilill jblsoll g
Ia] el aflgall ala dyjlotimll Glaiioll ausi ga duwse dile) lagoc dailall jlowl b duys wailall lowl
oS . @lguwill (na dailoll dlaea cunwy daudw dlpeil dnge cgdnll Gialing clgdnll (na Ggainll alleiiwl gla
Lennilge yalaailg dailall jlowl cildail Tayl dénpea dnlioll @ialing asill @lguwl clasng ddloll Glgill dosd ol
.@9ainll (na dasgll dors (nle g lon cllalloyi

dainell ye asill Glguwi aléan o Jlodiawdl phlaa (12)

ailgailly dilsa dyllell dlguully jroii ol (naig o piloiisll carinill ciulKg wuily (o daina pe dulloll @lgill gaey cllic
dgainll dal (nle (il il Jolgell asdil 4951 28g dpoliuoll gllioll glasa phsl Ggainll gy 28 Loa daln,ll
.dangll youg

dyguill phlsa (13)

dlsan aheag dlpoll Gialin dlangg dxdlpoll dllocg elginll Gialin dlangg dginll Jglai iy J wllell (pa
aadi Jiag . phi waph ga pilloll yaglaill @b ge Ly dplioll ol y4lg dokria dulla Ggu (o 26ill Glgul
diohia dylla Gguw (na Lalglai aiy (il jlotiull algaly dijléa diquuill phlaa ga (nlel dyjar auwii clalell

.G9ainll alasg jlowl (e Tl ella pigun diguuill cilidoc o lha gf pals gl digan gy (nag

duulioll Aljloiiwdl agag aac phlaa (14)

Allodimdl agani gla . Ggainll dyjlolindl wladilly (nai dlloiiwl Ggainll paa 2y Il Jony La cllicr guyl
Wladill agani e Ggainll paa jac (e aigay guleiy gall guédl oac o jus jaé (e gohiy dnwlioll
.@9ainll dlai (nle I jigy 28 Loa dgajoll aflgell Grasi (e @gainl djadg dylotiwdl

il guabhgoll (nle aloicdl phlaa (15)

iy <lgu) ole iy dlagl Gipa shal go ff Gloas dlwag faijla] @ipo alai (nle s Taloicl @gainll plai aoiay
095128 gulall grabagolly blaiadl gi aay grabga alhsiwl (le Ggainll a8 oac of (AT quuw il gf alliuwll
.d9ainll blik (e (i pyifi Ll

Ulodidl phlya (16)

ailaljilly Laga gaoll Jas gl Joinoll ga (nill «lgsnlly axiloll cilgal (pa llofimlly glotidl yblsa @leii
s aslaaiwl aic quulwill dnll glio dslel gifg arll gos (na dnll jana Gasy 66 (il wlibl ga dpslaill
Jlkids elall piloiiill apinill pai gl janoll dglloll dgall e jla «lla (] aslayly .clnll Jonls dhyipoll phlsoll
o @xlpoll didalea (na phhill wphll fioly 26 LoX .ailang jlewlg @gainll sl (nle fig) Loa wlnll dosd (nle
dal (e T yigy 26 Lon aslapiuwl pali of aia < of jlobiudl glio dlws aic yiiy 28 (gall poill wilaljilly Lagll
.dgainll

(niboiisll carinill galasil phlsa (17)

@l @gainll paa phay aé (Ggainll Laya joiiwy (il dulloll @hgill g il (nilotidl wapinill galaail Jis (na
g as agai yai i Ol LoS Ll ili @gainll dal (nle ajgay 4ig) 35 Loa dlloll @il azd pa waynil
dois (le Llw g paill caphll g Lanyjana gf cuylidl Jaall ailgail (pilolisll caginill yagesil piloiil caginill

-@9ainlly dasgll yow (ple (pllillig Sljlodiull

dsglgill Ggan dljlan] (na jlotiwl aac jhlsa (18)

14
drayll aleyjoill JLiyls jlodiwdl @gain



ol gjg yalail (nll Larga poiimall G pinll Jud (o dugloill @gan clpit (na adsl @gainll duwylon aac 2y aé
.g9ainl daf (ple Ll 4ig) Loa «iKpiddl ardh (pa @gainll

ol ylei phlaa (19)

Jow gl atleg .ang Jol (nle cilasgll (pSlla alleva pasy Lo dxi sy @oainll 99dub dlal @gaiall paa (nlgi
Jsahgolly ggloduiolly ggpaoll cibiy as «wlls gag .adljill gl Ggainll aila] (no (ely Jlg iy Juusy
26 guall il cdoall / Gialinll (e dbyi dhuidilly culoleoll (na al deilill B pidlg @gainll paol Jgeilill
@gainll laya ggss (il culeleoll (ple pili @gainll paol J9&i 2dg .@gainll Allne ga adllno yloii
nilla alai Ggainll paa dlinlg ga lnjled JSiu Lot pall ga duitlua pie gl duitlua ddule al gg4y gl «dypdign dalna
ke Lk i (pegriga iy alia clal (ple @gainll yae §as ga ax allnoll (na wylai i gl lole .cilaagll
aleggei gl digoc of alyl i ge cilasgll (Lo alol doguia Goainll paa Jgs (g «ilaly @gainll dljlobiuwl

Leic pidi gf Ly dln @ils Culalea i gf Guloleoll asdy @leii

Ggainll g)la] phlaa (20)

Goainll paol Al (il dnaoll dlloll dlaglaoll (nle lglnsy (g fGgainll gla] (na dlasgll gfila by
dJlal (plgi dpnidn Ggainll paa Jugai (na dgill agal Gils 1a] W] dlang elpd g il (g o cagleg .Laide gulinall
dilgall groy o Ggainll

iy G9ain paa Juei phlaa (21)

cllagleoll dda pac of dayludl claglaoll palgt aael i ciljlall alail o déigen Jiadl Ggainll paa aslgy aé
o Juadl Ggainll paa Ji LoX q@gainll dlal gy jlis alail (nle 1igs 26 Lo @iludl paoll (o donéoll clilyllg
AGludl Ggainll paa Jje ayli s caasil (il alilsll Joaiy

droshiillg dygilall clifeil phlaa (22)

e aulnei Jsa] Joinoll Jog dilegllg doilall cileypixill (nlf aad aKaillg bopidl (e daylgll cilogle ol Akt
wnle i 28 nillg wdgainll dao Jus aBll of wilpally daloiol elli clia o Loy iflooll (né Ly Jgozoll dokil
ol aKinl alg (gliill alls o dnigilall il gl hey Alail Ggaintl @ag -polivoll of aillotivl (pleg Ggainl
Guhi (o @all a$looll (na dsagall yilgall o Lolg .cilelji pa Linty 26 Lo dugauil dXlooll (o duilaall b Ll
Jigy 2 Leyaht o dsagall lgall cll @l gf oyl el ple bt 23 cipset g ola dioflall oyl

«@gainll (nle Lw

aliell lobiwd phlia (23)

Jl 001 il Goull phlsa Jolge (o aac cllicg Lhgidig Iagen @gudl ciljgay Labliily &l jlaell @lguwl awii
bl galyi of dayaall dilpoall gylitell (na dpab agag Jie glhall (na wilhllg yapell Jolge Julisl (] ;24
aAdig (agéiell ajaai dagyy gl buiyi Laila (pliuolly dhyijoll phlsoll agen (nleg .alnisdl gl dyyii
dnoll (| it (il agaoill phlaos Lili .adalacly adylaiulg gupliuoll duiloiidl dlasll (] dale puisi
e L 4383 aulel yhlaoll gla (pllilly .aauall g3 jlaell (nle Lailpilig jlaall (pa jlaull 3géc go dratiol

dangll joung ailalg Ggainll ciljlotiwl

ailaill digoi i lotisuil yhlsa (24)

il Lol (na Laria Johl jlobiul dginjLolal cllniig Juuill dren (g&ile dale &jlaill Jigoi cilgal g
oufei 28 dyga dlopsi (le Lajlowl aiiuig Ggull (1o dohiin dragy jlewl Lal yuy Liasa algaill asdg
0 Linid algaill aaa g s jpill (e ¢uitioll phlaa gla cells (ple dguleq galgll ga Jai culaill yhlsol (giua
aad (nitia (nle cypl aé U9ai dlldll dpalilly dnlgll duwbwill aliell dwlja gilg (Jungla wlphi Jua
aadi gg&i ad (nllillg adillodg adiljag g guiitioll clgar lail duuilly Jlow i Wllics yupla «ilalooll

laill phlagl dn e culaleill

15
daayl aloyjgill JUyl lotiamdl Goain



Jigodll jhlaa (25)

e gohisail 3] cdgatnll laile (ple b 1igs 28 Loa aililoiinl o (ff glfg @gainll Jigotll (nle Jonall ¢Los
Joanaillg «Jigoill carli dalyj Jia caillolimlg Ggainll dalida yhlia Jiy 269 duloll phlsoll Ja dulle dya
0 ailé (ea ayas allal Goainll Yool gy gl Joizoll go ail ung . lotiumll Glilors jgnig «palniadl
ileioll bhopidl laag slawll (na @gainll pai Jis (na guall lilon digaoll Jonill (nle ggapll aiy oi Joinoll

J1goill ga goill I (pa Lyl

aisill phisell (26)

Ghiall @y anlall alagleoll abi yayeii a6 «lla gag . @gainll dla] (na auisill alasiwl (ple Ggainll paa agiey
dlaesllg djdaillg «adlnidl ugie gl Gilge jilii gl ( Jak Juiu gl Lija Jheiiaé gl «alwgpall Jua Ja agadill gl
il g paill ladg .Jlea gai (nle (@Ggainll dljloiiwl djlal (e @gainll paa daé Ja ang loa «laglegll ahig

@9ainl (s Glasgl pslla (e ajgay Jigsg egainll sl ke L 33y ol

:Jolaill gulei jhlsa (27)

g1 28 Ly dyjaoll dulloll @lguill (na daiholl aflglilg dohiilly Ggainll Lavy poliwy (il Gl pidl aljill aac
.dangll you (pllillg L Ggainll Jonl dosd (nle yigy 28 (gall paill G pidl i aduwd Jglai Galei (nll

ol c@gainll Ly potim/Jooy (nill dulloll @hgill gaox of 2l g dnlloll @lguwill gaon of 2l pa Jolaill Gulei i Lo
Ha0 s dgainll Loy Jooy (il dllodl Glguill sl Lavyle aoioy il Jlnidl (ibuig dobil (na Jhe Jons
Jonl (nle blw 1ig) Loa Jonull ard Juuui (nle djaall gifg @asia Jiiu Goainll Jonl ausi (nle daall @gainll
.@gainll

drouhll &ylgkll jhlaa (28)

o dalall aladiadlg alilayslly pnleillg Jjdillg gashul ¢ Jia Lle dpnpudl 504 J (il drophll Sylgsll gl
alloiiowl (nle (i Jliy el piguwg fayloliwllg dalniadl dlelhsll gron elal (e Tl jigi dggall Jigaill
ailaag jlowf (ple (pllillg Ggainll

Jlotiull j44i phlan (29)
U261 Loa «dgainll daadiimoll gagiill dyja @rini $Sooll 1t go Jodm @oudl Jlgalg wagih yaay Jb (na
a0l dshin ol agllo dom Gyt deatnll dllotiul yilts (pllilig .llotiml 11557 sblsol dgainll yayail

.g9ainll tlang yew (le ells yigig ape go Jsl (plla Juol gi
:agnaill dleyjoill vadgig wasai phlaa (30)
Jolgeall (na paill gi/g dailoll jlowl poil i Ggainll Ly poiiuy (il Jgwill aasill alesall wayaii
dlilonry d’l gy Ug .dsalniadl alelhsllg dhiiillg Gl padl aLlJlg clai e Jigi du]l gl adlsllg dalniadl
nSlla (nle alydll g1jgil oK goSuw @gainll gal jalgioll aaill gi Ggainll Jué (o dassell alydll ol (e
dlangll (pfila (ple aloyjgill wlay] ol yaas) alholl @gainll paa pasil laag (ggainll agéy adg .cilangll
laagll (pSlla (nle qyaiga (b pili Ll gg4y a8 (pillg
rgnAill e.ll.u Hhlaa (31)
il @aalinllg Al pidl aliajl cuaug ellag (nal§ p.d:.mi::.c (e Jgnall na Ggainll dénya Jglai phlra (na Jioli
d4jliioll @ Ylons Ggainll grbhiug il oA cdxgpholl GB pidl (na wiliisul of (Jag palgill Jaw cliy duloc (pa chlin
Llw Jig4 26 cllag galgill Jaw by dsyphy allandl aph (e dlloll Ggudl disdr jlpoiml gi dadgill allanyl pa
.@gainll dal (nle
;ahagl ali phlaa (32)

Pl 28 Goudl (na Leuns ik oll il pidl acud Mja] gl wl pinl] agdgill cilagphll na @gainl sl Jla (pa
16
apayyll iloyjoill JLiyK jloiiull Goain



.dgainll :I:ig dgasill aleyjoill (ple L gy a6 (pall paill ey ajlinoll Ciot (all gluoll jlaisl (nll (7244 Loa
seleatwdl jhlaa (33)
daa 46 dlloll agygll elpis dale] janoll auy cleaiiwl jls Ggainll lay poiuy (il dginll poy Jonii ad
ailgey dgin ay yagiid cuig (na lodimall dalel yhlsa (il Ggainll gapey gl clla glit (ag dgigilall Glaxiwll
dnailly blaiadl il ghldl ja Ggainll yaa gilg Ggainll paa phal Jls (na Ggainll ailge jiliiuug dliloa
28gioll Jal allgas dodn (na slotiunll of gégioll o Jobl yial
dupa phlaa (34)
Aedly awsi @gainll (na jlofiwdl (nle Guhiy lhrie) dcgiia dup phlaa (nle Ggainll (na jloliull jghiy
Jaani (pll wilpall aad Jiol Ggainll 24Ki 12§ig . (e oot dln dla §g4iaé diyon wgyh (ple Guhiy Al
.@gainll dal (nleg gupoiimoll dloinoll cilayjgill (ule Llw yigs 28 Loa Ggainll dldoel dlioll dnaill gllioll
alasgll (na jlobimdl (le dxipioll il ll gliy g pall adybiviua go jobiull juloisoll g1 potimoll (nle cing
aalnoll dosdll dypn Jouiti ol dblwglly dulloll Ghoil jlotimal aSpin (nll daxiwoll aguull gl Lroyg Lnsloig
.dalnoll dossll dupn dxidg alhi (pa ldule yagnioll algoll Liag Jraia Ky Lalioni aiy (il

-qiloiiml glia Jals (nle Jgnall alapuudl aie poiiuoll (nle jael 269 Ggainll dang yew Jaoriyaé (Gw ba S (nle <liug
.@9ainll (na ajlobiul Jak gf g0 zjx polimoll puay 28 waln|

ol ailel @igSaoll phlssll ga (ff g axii aa (illg (@gainll na jlobiull dxyii dylla aluws (ff g dxlgiuoll jolimoll Joisg
@loiy Lors Ggainll paa wph go alasiwl dclwl of Jloduyll elifimly (ggainll pan wily go Jlon (i gga «uil phlsa e
.aKaillg hgpill Taaq ailaljill

«@gainll Jgnl, dalaioll fhlsoll ayail alsls ayll 3g3gs @gainll pae 45

Gg9ainl I@meu""' Wl daadiiuodl diall .6
ilgl adil ayiig (fyg9a Jaa Gronil ggouy uall goylicdly Jguoyhll galaidl adi Ggainlly jlofiumd] Gaadiiuoll diall
. dhyipoll phlssllg Ggainll wladl dlela ga Ggainll (na dipuiull d8looll (na darholl dohiilly dylloll Ggul dix
Jlotitwl agan/agyrd 7

Lenani il dgepind! puleollg Ggainll aliaig hgpiig Jloiiwdl Gualin dxid Liiayar (il agaalig aguslly @gainll paa ajily
dgainll asepilaisll

dloall .8
Jigais @gainll paa a9y (Ggainll dloc pé dlowy dlasgll ooy Julsa gas ailalg .ageudl Judl (ndr @gainll dloc
-aag ) dloell wapn aguy gaay ggjotiumoll ajidig . dgudl (na afludl apnll jouy Ggainll dloc (] gaall dloc
uleiillg culgoallg cilaasll Jilia 9
leylusial &8 yhhg Gleganoll groy Junlai

dyiaga dllyuil aploc JS (le cllpuinll glio go (sl any %1 Laylasa cllyiil aguy uwini :ellyinll aquy
abaal eyl pguy Jenai aisg (“ellyuinll aguy") @gainll dlasg (s joliuoll Ly pgéy dasl of
aguy (f ge Jjliy gl @oainll paol @y il wiiailg .@gainll yao (il gaaig cellyidill glio adiswl

Luwlia alp LoX ellyil

17
drayll aleyjoill JLiyls jlodiwdl @gain



dgiw dyla] bleil @gainll Jonil ailal Jilae @gainll paa (ll @gainll gany i@gainll &lal oguy -
P94 U (o @aiuwig glall wilail cuuniy .ggainll Jeol dows (polo go %1 Jalay Lot ("alayl ileil")
Joiiai dlg .y J§ dglayll aleil anay Ggainll pao ajilig .Jonill doss (polnl asgai 13T (nle <Ly augai
ldioang a1967 agy S (na Ldybwdial aiy gl (nle dalnoll dordll dupa (nle adel Gg8aoll glloll gron
.Gle~iowdl aic
LB aguupll auuéiig agull ial 2% Ly Jagauw Jly (2,000) glaa ayani ai shanll ual Qg -
uuiat Ggudl cuusy %0.209 %0.050 (g dlglaioll dyjaoll dulloll Gholl banll aalliaghii .1
g JUy 25 glia cuwing Lo% i Juiy andig haall cini Ggainll Jonl doss galiagy
.duguui dlgoes dany ddan K Gguudl cowny u\.n_ol 2y (ragaw Jly 1759 d‘LIDlDAJ
wuudat (palhi Gow (na dyjaoll pe aduwillg cylill Jaall dlgail %0.050 hasll aalii gl .2
Jdjguui dlgous dajay daan Kl gagow Jly 50 glia cuwing LoX (gyduir Jiky aniig lyagy
lsagy cuuiai guall Gilgaly aduwill Glguwl (na ddgill dlsgyhll %0.050 hosll aaki gli .3
-dyguui dlgoes dagay dsan Jl (ragow Jhy 50 glia cuwing LoS (s Juiy anaig
g Lof (s JSuiy aniig lagy cuuiai asill @lgml dlgail % 0.030 hanll aalkigli .4
.dygui dlgoos dayny dsan 8 (agew Jly 50 glia
oS (pauss Sy aniig luagy cuuiag dyjlodiiwdl Galindl dlangl %0.050 haall aaKi z.l.u .5
dygui dlgoes dany daan Y8l (Jagew Jly 50 gluo cuwing

petuis JKi 3ig Luagy wuwiai a6l % 0.030 haall aaKigli .6

Juy wall ggeyi (gagew Jly 40,000) ajasg gl ablwall galiol Goainll gasy :aliluall gala Gleil
G9xinll digiudl dlloll ailgéll dealpag @gainll digiw wnill ddlsll ailgsll pra wleil Jioi ragaw
Ligiw aniig (nagy Jiuy cuwdag

29 <l dagii LnnyL5y (il @blwgll clgocg dilalaoll wailBi grony Ggainll Joaiy : Jaloill waijlinag -
iljlo bl

Larigs (po dayholl jlowill cuws :igoill aguy -

diych Jué o djpioll aguyll Logh Cyli glia gaig Ligiw (agew Jlyy (7,500) :duall duladl aqull -
-1987 091 8 (na agull aadr cuuinig dulloll Ggaudl

a9l S (no aguupll aadt cuwinig culi glua gaig Ligiuw (ragew Juj (5,000) :Jglai géga (no piddl aguy -

Joudl wyjlne ge @gainll dlal gwaa el gaigel @gainll ajily :@oainll dlal gulse wyjlna
dicl go g 8 @iug dgainll ol agilolill @lat loss axsioll qill dgaaoll wylnollg
@gainll dlal gulrol gloial S8 e (Jagaw Jly (2,500) gjas glia guldiuwell Ggainll gla] yulxa
aadi cuuiaig . fagauw Jly (10,000) e wayjlnoll add ggora ayj dg yulaoll dleloinl jgns Juléa

-Joiw Juiy ganig aigai agy S (na aguupll

Jopiee ((rageu Jliy 20.000) ajadg o glia drepiul diall Ggainll gaay rdrcpill diall ln ol Lloil
Ligiw aniig nagy Sy cuwini Jlyy call

@oainll ooy ddloioll wleilly dlagunoll groy @eainll Joriy il wleillg clagungll -
Sl aleloizl alaoil caylKi- pasll il Jlioll Juu (nle- clla (16 Loy ailel djg8a0ll pae dyjlaull cilaasllg
doxsll (nle lely gadl uleidlg dlagpnoll aad anAig cuwdai .dxigilall aljbivuwdl cagjlnag alasgll
.@9ainll Jgnl dors (naln o %0.25 (sl anyg dgleall

18
daayl aloyjgill JUyl lotiamdl Goain



aln hugie (nll diooll diud] dllosdl wleidl duu e dlangll (nfila (nl gl appai (na ana) gl @gainll paao ajids
-alell Goainll Jgnl doss

Qllgdl o dalnoll dordll dupn Gubhil grai ggainllladl aliaillg hg pidl déig wiagot v jlnollg wleiilly agull gios
Wagod Wy lnellg wleiilly agupl gros gla cllalg diageudl dypell éflooll (na dsdell Gla doul aldl layani il
daniuoll dalrroll dorsll dypn glia wluwial aiuw al dalnoll dorsll dupn Jolii J Ggainll Iadl aBaillg hopidl déyig
ag8uug dyageudl dypell d8looll (na dsdell dla drompl aldinll Jud o qlial oy Lo i wajlnollg wledillg agupl (ple

a8l daln oll dorsll dupr zJ.m Lyl Lalria i jlnllg uleiilly agupl aad alauwg Ggainll

@9ain Jud gu ldiean Gdgg caleiilly dulgoelly dlaaall Julsa vl @015 ga wayjlnelly agupll gror avgy Jgay .

lodiaall

goall s

cluall dayphn

Posaoll glioll/(%) duuill

(ragaw Juy)

ol

cllpuil ddoc JS aic

gl

eyl glia (o %1.00

clipuindl aguy

a9y S (o @xiwig cuwa
aigai Al (ple cliy aygai

Jonill dosé (nalnl

dord (naln o Ligiw %1

@gainll Jonl

@Ggainll djlal aguy

argai al ple cliy aygai

Jonil o018 (nalnl

Ligiw %0.2 (nix %0.03 (o
@9ainll Jgnldors (naln ga
Jagaw Jlyy 2,000 nialaag)

(L petut

BKoasll ual aguy

NESES

ag1 S (na @viwig cuwai

Q19aT

Jagew Jly 40,000

SlsLusl

ag1 J§ (N @lwig i

Q19aT

Jagaw Juy 7,500

dulapl aguyll

dixcl]

ag1 J§ (N @lwig i

AIgal

Jagew Juj 5,000

o pirill aguy

Jolai gdga

alghi

U< gagew Juj 2,500 gjaa

-eloial 8

Julaa wyylna

Gg9ainll Gjlal

19

daayl aloyjgill JUyl lotiamdl Goain



Ligiuw J2gew Jly 20,000
AgaT dgepuill
ol Joloill cayKi gaai

al agaliai aguy )
dldooll aang @Ggainll Jgnl Jglai cuuny Juoloill wKi

ol J4é o
dpiilia

Ly augéi agy S (na Gaiiwig dlesll Ldionsy TN Jaln ga %0.25 (nndlany | qleidlg dlagynell

Jonill doss (nalnl ajgai il (ple .@9ainll Joni doys aidl

dasgll clllag @gainll rgiua (nle @gainll Jonil dullordl dosall (nll @gainll caylKi duui angs (nalial Jgay .3

:aLial daasiuoll cilalpiadl

dloK aiul @gainll (na dyjlobinul ailang clloy cilasgll cllla -
Jluy 100,000 potiml dyjlotimll cilangll cllla -

dlpaiagag aac ga Jly ggala 100 Ggainll axs (plloal -

o] didl
dlhada G9ainl duill aguyll
daagll
%1 - ellpuidl aguy

@oainll alyedill dlagynoll/alsa il

Jagow Jliy 2000 (fpauds (sl any %0.024 %0.024 *kaall Jual aguy
dloK aiw daol wiloil %0.04 %0.04 alibuall galia Gleil
dlaK aiw daol aguy) %0.0075 %0.0075 dichll anlapl aguugll

. s il
dlaK aiw daol aguy) %0.005 %0.005 gI98 e Ao
Jolai
wijlna Jgaug aiwdl (pa ¢ ial yalpaly
1lna J9aug o gaeloinl alpialy ] pulao oo
dalioll gl dlgéesll casjlngllg pauwdl %0.01 %0.01 soainll
@il ol pctitaljil @loty Lo -
il clarel leil
%0.02 %0.02 .
dycpil]
dlak aiw daol Ggainll d)lal aguy %1 %1 Ggainll g)lal aguy
Kl G |
%1.1 %1.1 i ’ LPJIO}
dj il
il duui (plloa]
%1 - . . .“
dj&ia pell
20

daayl aloyjgill JUyl lotiamdl Goain



el aguy dlolis %2.1 - aulill dpui pllod]

Jholl byl haall aguuyl (riaill aall jLisl ai *

apouyll cilarall J1 (1o ayal ol Lo s Glutis] et qilly aalAoll dosall dypn cibuisl goniy o ailel Jioll **
aadell ala

alsanll Jlsa .2

s ol dyinge dlyiil dloc K (nle dlyiinll glia go quasl 2z %1 Lylasa dlpiil aguy quuisi adlljidull oguy .1
ccllpuindl elua adiowl das] elpudidl aguy glhaiwl atyg (" elpudidl aguy™) Ggainll dlasg (na joliiwell Ly agay
Luulie alyy oS il aguy i g Jjlisy of @gainll paol @y ecbidl wiaily .againll paa (il gasig

-lapidl dldoc Juléa aguy 2397 ol alapull aguyy .2
alloll Jai dldoc Jiloa aguy angi il :asloll Joi oquy .3
:anlall culgoellg alaygeaill gliu @gainll yae dwlps .

(e @oainll pao laule Jnay 2s claasg gl (né djgnse Joii dnls dlgec ciluiyi ap ol @oainll paol @
Aluugo axil Lasg @gainll axlnol dli annai of lotimll @gain ge ailyi Glaan 241l dalaia gosi ol
addloll gl

saylly dKjlL daloioll Glagleoll g

(30 8 s acloal g &Sl el chloally anyall dK(l i ol @gainll Jssush @oatal yae o
oill galoa 9 auylig (29791) ady gilig Jhkall wagos djalnll ("aclgall”) djlodiwl Giabinll (né 1 poiiuuoll
dlagollg 11440 Ly 7 Mylig (2216) ag) giligl Jhéll wagos dalnll dKI &bl dagaiill axidllg w1444
o pir Gudni atpm aclgall (na ajg La (nle zliag « 11444-09-21 My ylig (58705) ad) dulloll jjg (nllea jlié wagol
Allotiul aad aKj wilws hulgag hgpig dull cows (plolimdl @gainll cilasg (na guslloll grakoll (ol awnll
Goainll lad (na d@8glooll dyjloiiml adiilang aliay @il absil grenlsll gualioll Juanldl ellag widynaill
axilll (pa dajlgll auwsll hgpi @il Jls (na ella gg4ig cdsgdll adililal (na (oiill Legll diligia ja dilowns
Gnlinll (na (ool go dB jll el ayhiil adl aeiaclgall aad gl Lole caclgall o djgiaoll gl hilgnllg
Jo3Hl clegll o Aol on dljloliml ard plal aclgall galall @Kol il Jis (na cllag héa djloiiudl
aslgguin clasgll pSlla o cllla K (ke gty gijoliutoll ge clasgll et o3| @gatnll yao o dg sl o

Goainll (na dlang (o clloy La dKj alal

daygSl ahhadl gasy Lora aldbhioll g plaill gron djloally dupill dB I diadr ~ygjiy Ggainll paa adiel
Haa agjuw Lof (@gainll paa dljdl doalag yasa yalicil ciloallg dy pallg GBIl dixd Lulhhi (pill Gilagloollig
@plinll (na jloiiwdl o @8l iy aclgsl ldag Ladh aic agsil alliadh @holl daagll clla Ggainll
aclgéll aad ol (uealsll grakoll (i polioll (nle wipug «eljloallg dy prllg dK Il dlud (o djalnll dy Lol
aclgd (nle gdhdl JS61 Lo iljlodivul ardi (e Bl alawg wluay Ggainll (na d1jlotiunl dlang ggslos guall
igdgoll JUla gao djloally dupally dBl dadr Ja glanll dajlobindl Galinll (pa jloiiwdl Ja G8HI dilin

https://zatca.gov.sa/ar/Pages/default.aspx

sd9ninll paolaapy dnld dlgoc .
e @gainll pan Lanle Jnsy 26 dAlaasg ghu (na dignaa ggsi dnls dlgoc Al apy of @9ainll ol @
alloll Goull

21
daayl aloyjgill JUyl lotiamdl Goain


https://zatca.gov.sa/ar/Pages/default.aspx

wilasgll lla yog Goainll Jonl (o wylnolly aguyll o angy (ualial Jlio

al ragaw Jly all 100 clasgll elila jlofiul dors gl gl lasgll elllol Linlial hlokiwl xagy (bl Joaall
:aiudl Job poy al ragew Jly ggale 100 @gainll Jonl axs gi yalpialig diudl Joh poii

dlangll dllol glioll
1’000 - *dl}.UJJ.I.” Qg

100’000 - L[\.Dl}.LQ.I." \.J|3.39]| cllla dl}uul

24 24,000 honll aguy

40 40,000 albwall gala wleil

7.5 7,500 aiganl] aylagll aguull

5 5,000 Jolai géga (na pinill aguy

10 10,000 Goainll dla| yuwaa wylna

999 998,685 djlagl aguwy

1,105.5 1,105,185 dugludl by jlnollg aguull (pllos

-dygiudl waylnollg agull (pllos] (na Larigoni i alg jloiiwdl glia Je Jéiua Juiy Lrelhaiwl aiy clyidill aguy*

Howillg ausill

:@9ainll Jonl apsi de)s

Jlowly dyloll Ggudl (na dlglaioll/ayacll aduwill (na allotiull ausi aiy (dgainll Joni dors agani galpeil
oadtw qausill agy (na aduudl aad Jglat pac Js (pag .dlnll ala Goudl (na apsill ags (na droml Gueyll
dlall ala Ggudl (na (nowy Gule| youw l

pasiuys (il powd albai (le of absio ddlla @l o i (né dlglaioll gl dxa0ll dgSnll (na dllotiml Lol
ailgall (pll dalagly &y pianll dossll aasimi dyjae pe dodnll cui Jis (nag . albill gl @guull clls (na Guleyl you
J8lg (Il o alhai (ple gl ahia dyllo @hgl @guw (o dlglaia gl dxjan ginll cull Jls (pa Lol droslill slyillg
dosdll alasiwl clginll elli a1967 joasa ddan Al yeuy clodnll aigain alkhill clla gl Gguul clli gk Qo

oSl alyyillg adlgall (pf dalaylly dyyiaall

i @olinll aad aic gloi dasgll youw Al gulwl (ple Lropssi aigs Ly pofimoll lodimall Galind duuilly Lol
-anaill gl sl

LSl g Lo apiall o dgloill @oanlly aylgill lagyhll (na L asilioll cios (il ulloll @lgill aai aikg
a1 Wil oll @all yow gi wliildl e (nle <Ly dadloll ag)gll Jglaig

ol dousll L;.ul.x.ul e alloll Gguudl (na Jgladi o (il 26l (g Cllgai o dpinlioll alloiuwdl apsi aiug
Jonil dylloadl dosall (] oyl @gainll Jonl (nll asill wliyg .ausill ags (nix dssiuoll alyill lay] lalna
auaill agy (nia gaall dnlg abyill cileyjoi /alyill @xiwdg . Ggainll

Lanyl<ig ausill bléi aac

22

o

.10

daayl aloyjgill JUyl lotiamdl Goain



ausill agy Galg Jls (nag .(Jusodllg guiilh) (uansoll apsill (nagy (no Lieguul guite @gainll da3g youw cuwin]
il apsill agy (na Ggainll Jgnl a1géi aiuua dageudl dypell é8looll (na drowy dlhe agy

lewill agani of apsill (na thall Jis (na Lenalail cuslgll clelpngl .5

Jauta (le g nbls iy 833 o wilus of enbls S plell @gainll Jgnl ga Jol apsi gl pa - (1
clla Guigi @gainll

(bl Ailangll (pSlla ela (na Loy) guypirioll dlangll (pSlla gros yaygei @gainll Jadia (nle vy (2
ali 99a pewill g ausill Lhal Zod U<

P51 ol %0.5 @i Lo JKaiy powill gf apsill (na lha (gl g hga digall gyl Goainll pao (ple iy (3
Hlat (nag @gudl (nigpisldl gagolly (nigp&lyll avdga (na hga clla ge alnayll dangll yow (o
ol Gialin @il (a (76) daloll Llaag Ggainll pao laiaey (il alell Ggainll

Mol Gualin d@xid ga (77) daloll Laag diglholl aludill aplai (na paéy ol @oainll pao plewny (4

aalapiwdlg elpuidl abdbh ageii galpedl dasgll jow abwas ds1ph - 2

doilall clangll aac (pllod] (nle @gainll Jonl doss (aln dowsd diph ge dgainll (né dasgll jaw auani aiy
(o Lenalayil of Lenelpis iglholl cilangll 3ac caypy Jula (a alapiully dlpidll jlewl ajaai aiig ausill ags (na
o ellag dlpuidl do4é (o el 235 (%1) @i La Jiod uillg dang gl dlpuindl aguy daln] ga dangll o

.dalnoll dorsll aypnl grai dulalooll aad gl LS haa dipuiull alib alls

Lyy}89g dangll yow pini Crdgg gKa .

oSyl gagoll (nle apsill agy (i Joc a9y S dyldri (o dasgll youg @gainll Jonl dors (ol pii aigw
hyldl pe (Jglad) dungaudl dylloll Ggull (nigpislyl géagollg (www.icap.com.sa) hylll pe @gainll gaos yalall

.(www.saudiexchange.sa)

Claleill .11

:dangll powg (plodll aphall cay gyl ]

da0 Jgii wagg £2023/03/07 Galgoll 11444/08/15 (na dlyidull aldh Jusiwl (na Ggainll 2y cagqu
@gainll &layd (piaill asll hoi aie (plgill aphll d)ia clail Ggainll sl jgu ail (nle .Joc ags (60) pphall
ol (uiaill asll ahei aac b (na @gainll gaol @ oS . aylill ella Jud (gagew Jly (10,000,000) glidl

iyl Lol 20; el Joc pg1 20 ol ayhll i

gig il glla dalels Ggainll paa agéy cagu dansolly (nlgill aphll dpia Jua (niaill aall gos 0ac s (nag
(8puinoll) alasgll (pflla (nll @ u’l U9 Layjloiiwl (e daili ailge
-gagaw Jly (10) ;aphll dylay aie dangll jouw

alapuudl dlpuidl aldh aun 61l dgilaill arelgollg aanoll aylidl .
ansill agy Gy gall Joell agy (o (d1agewll dypell d8looll Cudgiy) Tk 12 dcludl 1 dolimoll Gl
dslooll '_LLOgJJ)Tj.de 12 dcludl aoy dolimoll aldhllg .nigoll Jooll ags (nls gall ausill agy (na loursi iy

Joull gy (nly all (pilill ansill gy (na laroigai oty ausill agy G (g2l Joull ags ga (Grageudl dyjell
Jdlagiua aldbll asd §g4i i (ple . pizoll

alapuudlg dlpuddl abddhy (§lei Lord @gaindl paa Gldg§ua

23
daayl aloyjgill JUyl lotiamdl Goain


http://www.icap.com.sa/
http://www.saudiexchange.sa/

J0 (10) &aall go @Galgiy Loy gusli g gga alapiullg dipuindl aildls a6 dxlleo Ggainll oo agsy (1
.alxillg hgpidl aac

.gdgin alapiwl cilb rly laghl Ggainll 2l draKil dlguull palgi (o 240l @gainll yao agsy (2
alapil i dlyuil b g il (g) dpsallg Can) daall (11) dpssll (na aylg g1 Lof Ggainll paol jgn (3

il aall o Jal (ull @gaindl (na gupoliuoll aaly galall jlotiuml dors gaasi i alayiuwl drloc i glis o 9K 12]
glaudl Gupb e Ggainll dlooy alapuudl adlge gron ganig . poliuoll jlodiwl glia Jab alapunl ol cdlpididl gliol
Alasgll ella ubwas (pa

:Lralapiwl gi dlasgll pa dipvinld alodeill ansi aldp] .2
sellpuindl ddoc

ol allill Alaiiell ayasig dlagiml Jus ga cllay aga) o wiats q@gainll (ua dlang elpil (na poiima (i cigy 1]
:d9ainll paa

pan ol loils dioc polimoll g4y al lo) dedgol/dasioag dlagiua «plotiml wlus aia dpslail
“(@gainll

(@gainll pao ol loila e polimoll g41 al la) deégo/daginag dlagiua akaillg hq il
-giga/agivag (nagiua cellpuiidl el aagoi

Jc @gainll paa (ll adel dg8aoll Glaiimoll auasiy Ggainll (na Glang cdpi (o Jouelll ggpoiimoll ajily
.daoiaoll dyiguslyl hilwgll pic Lenlluy) of ally of gupuusll 2yl of aypull G

iyl glla (pll dalagly gSall dallw diglholl claiiwoll Ggainll paa (nalilal lagiwa dlyiiull b pij
#20 ga alaagll duial (e Tagsli llpidill aey «ilasgll ellla aluiy of (e .@gainll daaxoll alibwall alai (na
ellpiindl Junlat aSlill 1ad yorig (@gainll

12 dcbull J18 dolimoll aldbll Jls (nas . JoiSoll ipuinll cilb asbiwl 3jli (ple cllyidll A4ait 3l 2oiaig
Jall auaill agy (né Laronsi aty anaill agy Guuy gall Jooll ags (o (angeull dupell @looll Cusgi) haks
Joall ags o (dageull dypell aflooll crusgi) ik 12 dcludl 2oy dolimoll Gillhllg . nisoll Jooll agy (nly

izl Joull gy (nly all (pilill ansill agy (na lonsi aiy ansill agy Guuy (qall

aylay ady i ge jani aloglai i gf cllyoc wycly Jigoill Juue dxoKa plai (le <Ly «ggainll yaol jorg
0501 LoS alloll @gul albai allay 2 ail (p llyittl cilbs i aey @oatnll paolg ellpuull b (Asy dpagda
sl alasgll (pslle (nle Libw yigi @gainll (o il dalyj <l 1a] dlpuiull Aldb gasy @gainll paol
alaglaoll Jali (na @l @gainll paoly .alagns of aguy i ans gga dipuinll gl oy «JIsll asd (nag
waleyllg Jlgoill Just dxaKa cililbhiag (uslall Gaaill allhio duli gayey hasll gual ga gipolimolly daleioll
aalapiwdl ddoe

ol Lagiue aosnéig alagpiwll 23901 gaiigig Loyl aey adiilang yae) ol S alapiuwl cilh cilasgll nSllo! J504
.dnoiaoll dyiguiklyl hilwgll pie alluy] of caylly of gyl 2yl of 2yl @1pb e @gainll pao

12 dchudl Jué dolimodl aldhll Ja JLaa T.mg.l.w.o alapiwdl wlh dm.h 'a._l_JLT e alapiudl Ageii ‘ag_JLT aoinig
Jall ausill agy (o Leousi aiy ansill agy @uuy gall Jooll agy (a (dngeull dupell dSlooll Cirsgiy) ks
Joall ags o (dagaull dypell aflooll cuusgi) itk 12 dcludl Aoy dolimoll Gililhllg . nisoll Jooll gy (nly
Joss uillall go i (pag . ieoll Joall ags (pla rall ilill anaill ags (pa Lerondi oy auaill ags Guu gall

Alapiwd! Junled Jonil (dgainll paa (Ja a8l e dlangll g4lla

24
daayl aloyjgill JUyl lotiamdl Goain



«Wilangll élllol d8glooll cilangll Jak alapiwl Ggainll Gat cilasgll éllla (] ddingoll dulisll alodeill (nle <Ly
o ella gl @gainll paa (gl 13] (@gaindl Jonl doss (naln Jiowu (all) ybudl alapiuudl powy «glo] Sy
:adlidl Jlgadll (na (sl Yoy Ggainll (na dlasgll alayiowl lag Ggainll paol Gag .@Ggainll déalna

ol dulloll anlill o Ggainll dxlnes pay alangll poiwell @fla jloiwl i Goaiall paa i) 1l
g tellyuinl dyélailg aKsillg hgpiull asd go (aylei of dirorkaiill of dyigilsll of duy el

gyl a0i al gl dxpn pe dlyuil dslail (ua Alasgll cllla ga daadoll allyagl ga i o gui13]
wilailell gaag alapudl b gy diall
ayaai asic af gall apsill agy (pllill guolsll Jooll ags (na Jooll dlaviil Jus alapiudl claile gypolimoll Alii
.uadl 234 alapidl jouw
:@9ainll alasg (na Joleill (ple agsd .2
bhapidl aadg jloiiwdl @ialin d@xid aldhiag aBaly alapiwllg elpuiull aldh Agaii aic @gainll pyaa ayéiy
aaillg
saadlall elli (na deyioll dlelpyly @loy of Alasgll (na Joleill Lhoa Jags (il cullsll .
allill cullal (na Ggainll Alasg (na alapiwlg iyl Gilot iy
clla aienll cudh 1] (1
lasgll plle allno Gasy @deill g Jgsooe Ky Goainll yaa glylal (2

dSglooll gpaill Jonill of dulloll @lgill Jolai s aiy (nill dxlgill Goudl (na Joloill gulei Jls (na (3
il céilgiion wluwil (dgainll paa asioy (pill @gainl Jonly @laiy Lora of ale Kuiy Lol (dgainll
.@9ainll Jgnl doss (nalnl dyydigy
:anyoy Glai L[| dlls (na adbill Sl gl alail Ggainll paa (ple iy
Jo6 langll (nSllag dixll jlodly (guloill Gluul auagi ga Guloi (s alasgll (pSlleg aigall jlod] (1
gigoll (na el ge alnaflly @leill ge jlodgl (na doasiwoll luwai dsyphlly Gloill il
-Goull (pigpislyl gigolly @gainll paol (nigpshl
gl (ke pllna élelia go dpoll dygpall daoll il Guloi (i jlpoiuwl aac (o a5l (2
Jdohiia digny clla Jga hanll guelg Ggainll @la] yulre go jelitilly dohiia digny @uleill dosla (3
ilaagll (pSlla allna Gasy ells Gi il 13] Guloill gay dniln digll
g (il alapiudl abdds jlisl Lalaié of (g il Slelppdl g
Giludl aysill agy (na Ggainll Joni doua oln ga %10 duud Jugaill Lenya Loy alapiwdl aldbh doié ajglai 3]
jolaiy o g (i gulwl (ple Jagai olfg alapiwl aildb d)f Jags of @lboll apasil laag Ggainll yaa gKalia
Gl apsill agy (no Lenlysli ai il Jagaillg slayiudl bl ageii aiwg %10 duwi aldbll dors (loa]
%10 duudl Loila Lncgra g0 dpiiba
:ailangll axSla Jail dobioll alaill
Josiioll") al waphl Lyijs of LK @gainll (na ailang @xsla Jai potimoll Gy acllpuindl gliol (uisill axll élelpo gog
Lealsi alpoll Gllangll aac Liusa dlasgll Jai (nle aidalga Jonrly Ggainll paol (pha wlh ainéi Giph e (Mayll
ardgilly adl] Joaioll ol cilangll Jai JloSy byiiy LoX .aull Josiollg ai dnlall dajull cilagleoll (] dalall
el aldhia claywd dajull dlaiiuuellg dlagleoll aiasig eyl ol 33g.0i dlueig aBaillg hgpidl aad (e
Alayll J1go7g Jlgoill Juue dxdKag cllioc
25
droyll dleyjoill JUnK jlodiwl @gain



Jlgaill Jure xaKag cllyoc wpel alidhia ella (na Loy aBaillg bhgpidl aady aliiddl sl gy potimoll (nle vy
ilangll (pSlla Jaw (na Leings aoy all dyjlu alasgll disla Jai aulolea ani g fGgainll paa gal

wipagis dylsy adry gl e jani alogloi i of cllyoc wycly Jigaill Juue axaka pylai ple oLy dgainl pasl jor
wary boall gual ga gupolituoll dslaioll dlaglaoll Jalii (na @l Ggainll yasly .axsloll Jai aldh gagy
asla Jai wlh d‘l A @oainll paglg .uldydlg Jlgaill Jue dxaka albdhiag g\l’:l:dl Graaill abdhia dauls

ol @guull ol callsy a6 ail (g

ey gf LeviySla Jaiy of cilangll cllla Leiga iy ol waag (il Gilangll dosd gl anel (iaill asll

Jagew Juy 100 sellpididd (iadll asl
Jagow Juj100  :palagl dlpuidl (niadl asl

Jagew Juy 100 aalapiwdd (niaill aadl

a2o> G9aknll paa oy gall gluold (nindl 2l

Jua (niadll anll g0y eac Jbs (nag . ragew Jlyj (10,000,000) gdi Ggainll gaa adadiiuy (pall (piaill asdl
LetyLodiowl e axili adlge gig dhpuidl glla alasgll (pSlla (ll agey gl Ggaindl paa (e vy« plgill pphall G20
Jlodiwdl @ualin d~idl T.n_og JSTTEN d‘l Jga

La qi Jadi Jli (nle Ggainll alasgl (plgill aphll dyia Jus Lenadianl o (il aiBlpudidl élynay Blaisdl a1y caga
dapoll asill Glgul alsan dljlofiml Ja alaley lag @il gilagll Jia dghall darnesia dlloiiwl (na ol alaley
sl @Slooll gl (ragaudl (gisjoll elisll dlilon duly diril of ragaudl iSjoll clisll arhisl prls wyh go

.d9ainll Jos sy waadiiwoll glioll o (uiadl asll (pll Jongll

¢

b

ol dwluw

olyill Jaall g1 joi dauluw

i gy Jliy dasg gl Lauy polituoll dlloll @hgill (o dolimoll @&nsill dile)jgill wpny @gainll paa agéy
agllowill alyyill g1jgi Goainll paol @y LoX .dpnulia diw gy JS dilaril @aulll gaslioll pauitll (1o 10 ayyliy cllag
doainll (na doliua dpnaill cilay joidyl lobiml agay ol @gainl pao gl lole .apasi cuuny Laiia oy gl dasx,ll

adlloll @hodll yai al 18] cllal jyaoll alill (pa cilasgll dloal dasill Gileyjgill Wpn ga Ggainll yan Joi) d 2a
-d)a6i dleyjoi capn Ly poliuwoll

wleg @gainll yaol (nigrhll gagoll (nle aaill ciloyjgill sl aac gf sl ge gulegly Ggainll yaa agé
("Jglai") d&ngowll dlloll Glgill @guud (nig iyl gagoll

wigilly @lasiwdl (sl alll

Gl g:d.;,o.ll pridl 0 10 a—'JLU G9ainll ddaw (o Gl alaagll dloal alesjgill adiowl dxaal jgliw
6 @gainll Joe Iay Ja (nag sl ajli o Joc alil 7 Juls ciloyjgill gas aiuug dyailie diw gy J dlail
el g alyill gajgi lang (nizoll gl (e dnsi alyl gajgi (o @gainll Lol J 264 dimdl gy o paill pauil
@l

olyill gjoi dxans

Goainll paa qal gussiuwell dlangll dloal dyjlodiwadl ablundl (na ansill ale joill glayf aiuw

-

dlasgll (pila (pll jylaidl ayasi

gl plailly dsleisll dlaglall

26

12

.13

daayl aloyjgill JUyl lotiamdl Goain



ailgéll poiwdl gy glullg «dgainll dadacll alloll ailgall Jonii digim pylai alac] Ggainll yaa (nle v
e aygji Ggainll paa (nle wig - jlodiiwdl Gialin d@xid (na daylgll Glblyidid T.o_og dugiudlg dadgill adloll
Jilsa (i gga wllall aic Loy cilasgll

Letlosiny (uill daoll @l 3ylii (pa il (3) alndl acga (na Alasgll (nSlla gl dygiul plaill alid of iny
dngoull aloll @lgill @gud (nigpshll gagoll (nleg @gainll paol (niguslll gégoll (nle Lanpiniy cllag oy paill
.("dgla.]'")

Lepainiy ellag cailgsll dpia dileri Mjli pa Joc 094 (30) Jula jgdionll gl Lenialilg dylgull éulloll aflgall alac] wn
("Jolai") duagoudl dulloll Glgill Ggul (nigpslyll gégoll (nleg Ggainll paol (nigplyll gagoll (nle

d daa Juda jloimdl Gualin dxid (na dajlgll allalpuinll i_o_og Joiudl gy gLl piniy di Goainll paa (nle wny
gigoll (nleg @oainll yaol (uigpsil gagoll (nle Lapiniy cllag (izoll gl dylcri o Joc alii (10) jolaii
("Jglai") dungowll dlloll &gl Gguud (nigpsiyl

wily o garall apay gall alell @gainll il Jgnill dosd (naln Junlai dlasg cllla Kl @Ggainll paa yagy
-Jiléa gga dlangll (pSlla

:§9ainll paa ldiney (nill Ggainll pjlai dalil Jilwgg dﬁl.ol R

ddlloll @hoill @gul (nigpslyl gagoll (nleg Ggainll paol (nigpdlyl gagoll (nle pjlodl ardr pagi aiuw
~o1g pylaill el jlanl (o liotgai ™ agy 60 " gy pdui Jua clhal dh @Goainll paa jlhal g (" Jglai") dagouwdl
“Gombrg dpilari Ggainll pyaa ge dalnll pjlaill ani ella

adingji Jhy (nag lpotuls Laaiuanig dlulpoll (ugliel dxanll dlaglesll Ggainll paa augji dlangll cllla (ple
ailaclg dylysiue aldhio (i 4o Goainll yaa dilos (nle aidlllad (13go1 Jobalgy adila dxpnll yygliell ardy
Qlilully aa9)i e pilo pe ol pilso Ky abililly Ggainll pao an pailibia of pasess e Jjlitlg
gi tilaglooll dxn ga aSlill (ple dasoll aac (e Livii 2 il i globiuly Gleii gl dlaglea & gl diljleyllg

rasgnll aglloll ailgally alasgll (psllo augj Jilwg

(aoxloll digiudl dulloll aflgall clla (na Los) dsgiowdl pylaidly guloinoll clloollg Ggainll dilang (pAila augji atuw
leg @gainll paol igyslil gbgoll (nle yuyaill ais dilani o paiil 3 jolaii J G20 Juls Leiniy cllsg libro
("Jglai") d&ngowll dlloll Glgill @guud (nigpdil gagoll

Houuya 31 syliy (nenits pilly @gainll (lgill dglloll dimll &leni (pa @gainll dosla dylla doils Jof juaor atp
.02023

G9ainll dlang (pSlla Jué (o ldudhh aic Lilya Ggainll doalioll dugiudl alloll aflgsll pagiy Ggainll paa ajily

.1

lasgll (p&lla Jau

asla (e lobhla dyda Jaudl 1ad ao)g ‘dslooll o ay blaiadlg ayanig dlasgll (nfllos Jaw alach Ggainll Joiia ajily
Ly pudl (naition Jaudl lads ga Joleill alyg apa didoll dlangll

litsa Jaull gadlo (ple Jomall clasgll (pSllol 5ot LoS wells Lanlh aie dlganll ablaod jals alangll slla Jauw gosy
(haa (pigoll clasgll elllos dhyijoll cilaglaoll pros yasloll ella yrbay gl (ale) wulhll aic

dlasgll pLila gloial

clasgll (p4lla gloial (nll dgeall

27

.14

.15

daayl aloyjgill JUyl lotiamdl Goain



ga dgeall ggnnga yayloy o gl (ple adia dalios dlangll (pllla gloizl asel dgeall Ggainll paol jgau (1
<y jlodiwdl Galindl @il aBal wagos ailialgg ailidgguua

sl (ual go (ubis wulb alwi go ol (10) Jula ailasgll (pSlle gloind dgeall Ggainll paa (nle iy (2

Jo gl gf ellla ga (ubis b alwi ga alif (10) Jula alasgll (pSlla gloinl dgeall Ggainll paa (e iy (3
.d9ainll dlang doud Ja Jaill (nle (% 25) (Juapdia gi (Hoixa Jgilot (uall dlangll (pflla

iyl aie dlasgll (pflile gloiad dgeall @gaindl paa (nle g (4

dlasgll (nslla gloind dgeall dlelplg dauph .o

ddlloll Ggull gagag @gainll paol (nigpishll gagoll (na clla ge gueylly dlasgll (pslla gloird dgeall ggii - (1
(21) (nhe 2yji g ali (10) (e Ja7 1 G20y Branll (ualg cilasgll (pSlla grod qull (ubis jloii] JLuglig (Jglai)
dispisoll allyslly Jlocill Jgang aisgg aiag gloindl ali jlediylly gulel a5y gf wingg gloinall Jusi Lagy

aia @i Jluyl «ilasgll (pSllod gloisl d‘l a6y dlasgll (pilla adl jlesdl albugl Jla @gaindl paa (nle waig
ayall (plf

o Jaill (nle %25 pooira Jgilod dlangll (pilla (o 2ac qpas 3] Al Iagnn alasgll illo gloinl ggsudd (2
.d9ainll dlang doré

ey (qull alegrgoll jhicdl (o asly g cilasgll (pSlla gloinl Jlocl Jgan alac] aic @gainll pao (nle iy (3

@9ainll ailang dosd (o Jaill (nle (%10) Jgslot guall cilangll (Lol @nig derzljal (na cilasgll (pSlla

alglgguna ga apisoll ggngoll Jslais i gldby i cilasgll (pSlla gloial Jlocl Jga (il 4isi ol g rga daln|
Jlotiwdl Gualin dxidl ,olﬂ;i uagod ailialgg Ggainll paa

el () G50 (na Langl ol Guleyl dpia Juls Glangll (pSlla gloinl Jlocl Jgan Jynei @gainl paol jon (4
cllay Lyt o] Jupg (Jolai) dylloll @gull (nigyiklill pagollg nigpikll desdga (a clla e gloy gl (nle
gloiall Ju Lagy (21) (ke 2uji dlg alif (10) e JaiT ol da01 hasll gsalg cilasgll (pSlle gros nll

Juni dlla ojliulg «ilasgll (pSlla gloial (na dspisoll allall ga i (le Glasgll (pflle dsdlgo Js (na (5
agéiw LoS .aule Gaioll sl laag alaillg bopidl aad Juaei Ggainll pae (lod (dgainll aésig hgpui
ilangll pflla gloial e dalnll allsll gron ljga iyl jlosils Ggainll paa

clla gaely gli gloind dgeall @gaindl paa (nle aga wadel (2.) daall o angoll ulnill wagiuy al la] - (6

dlasgll (pfila gros (l ik Lol Jluyhig (Jglai) dulloll @guull (nigpislyll gégollg (nigitlyll aedga (na

axsla dpui i Ui o qulill gloinl aeig (alil (5) ge Jai i daos (ilill gloiaull acga Jud hasll gralg
gloindl (na dliooll langll

lasgll Sllo gloisl (na Jsiolll grepis JuSg gasar clasg clla Kl jgay (7
-gloinul ol advia Taslg gupmlall clasgll Sl Giaiiy ailyaig Ggainll paa dlangll pflile dleloial gl (8

dlloc Laa Loy Glglaolly aliiélioll jalaa alaclg dlangll (pslla dleloisl @Gaign Ggainll paa ajiy (9
Lendll egapll Yoty Cyng Lenhang Leyguig Cuob (il Cygnill

:ygnill Ggéng cygnill dayph o

o Alangll ellla LnSloy dang S e dlangll (pilila gloial (na danlg dpa cugnill (na Gl alasg llla K1 (1
-glotadl ciag

laag aipasll apiaill @l alasiwly allsll (ple cygnill Laidglang lasgll (pSlle aleloinl ase joay (2
ol Gguull dixe Lenaani (nill g pinll

LenigSloy (pidl cilanglly dhyipoll Cugnill @gas duwjloa arailig @gainll paol @l (3

28
daayl aloyjgill JUyl lotiamdl Goain



oK 837 uea Jlié sloied (el duui (ple dyjluwdl Lanilogloig diynll ailgl of aKaillg hgpiull asrd pifalla (4
-gale Jhay alasgll (pflla Jué g allpsll
dlasgll pLila Ggan .16
wailangll (pSlle @gbng doils
s ggay aupall aalll Ggainll plialg bopi o disas dawi (ple Jonall -

gloiwdl @ualin d@xid (ya (76) daloll (né 5jg Lo cuuns Goainlly dnlall alilyllg pylsill (ple Jgoall - -
.@9ainll aaig hqpi (o (13) daallg

el aic Jilaa Joas @oainll dosloell alloll aflgall (ple Jonall -

o Cygnill @ - pasll i Jlioll Jaw ple - ells (s Loy lasglly ahuijoll Goanll gros duylon -
.dlangll ‘ﬂnﬁjl.o dleloial

bhgpi Lenle ani (nill Jilwgllg @bl ciws dni lo cuws ailaiiueg Ggainll (nle puoi .J'I.J Jlodull -
Jlotiiwdl @ialin daildg @gainll akalg

aiul (na dajlgll jloiimd | aged ga yayloy u Lotg «ilangll (pilla pallna Lp.n_ol G Lot @gainll gla] -
dgpudl alyja (nnaly Ggaindl aliloc dlal (l dalagl (ggainll aaig hgpiig jlotiwal Gialin

Lagy (21) e Jai o daos eletuiall Jud Lol Ggain <aiily Ggainll pao ey jlodull -
alayiul aguy i gapa goa (uulwl pe of quulwd) yuoi i glipw J1s adiilang slapiml -
oKaillg bhopiul ards na cllal 43330l Glégill (o slayiwll allge gas -

@9ainll paa (o laudh aic pokuidl dalleos dnlall Aldadl (e Jonall -

padol dhuijoll Gllaglasll pros (raloll lad pihy i (ple) Glasgll (p&lla Jaud (pale (ple Jonall -
bl aic lila (héa wlbll

Jlotuudl @ialin é@xid o gibudl aldl dldhia gros @uhis @gainll paa gjily qgslinll poa Jb (pa -

Galin d@xidl o (75) daloll Loag dlangll (pflla dleloinl aldhia groy Guhis Ggainll yaa gjii gl -
ol

maol wlhll lad axgyg @gainll dla) yulaa clacl go grac (i Jie wllhy @gainll s jhs jlan] -
.§gainll
gi ausill clbal gron ge Ggainll yao Jo yaygei (le Jonall (na @all guypnioll dlangll (psllel -

2o Goainll dlasgl alapiwdl gi lpuiodl §dei garer acld aic Ggainll paa o JJga o] ‘[LQ.LI i -
<uleill bl Quagh

.d9ainll dlasgl alapiwdl gi o] Gledl dldily aclis aic Ggainll paa Jo (g jloiil (nali -
Ghig Lol lotiundl @yalin éxid (na laide pgnioll Ggénll gror dlangll (pflla Ggon Jodi -

#aa 1é ga dlgluoll Iglala] glg dgluie @gasy diall yuai ga dlaxgll (pslla grod glols Ol vy
-ggainll

aadh daleiwl Ggainll pasl jgy g (Ggainll akalg hgpin cuwn djpéoll alesjgill (e Jgnall
aileyjgill

29
daayl aloyjgill JUyl lotiamdl Goain



g0 Jisl gf cllla (o qulis clbs aluwi (o alii 10 Jus alasgll (pSlle gloin dgeally Ggainll yao agsy
@9ainll dlasg dord Ja Jaill (nle 25% Juapaia gi (Hoiza Jgilot (uall dlangll (pflla

:apay gall alell @gainll Jonl (h dhuiioll cugnill geans @lei Losa @gainll yao Glwluw .
Gody dsloioll Abwbwdl ge " Jglai " (nigpislul Ggull gégag (nigyitlil aedga (na alnadl Ggainll paa ags)
@iy Loss cygni Ggan i Laudalal alangll aioi g .dyjaoll B pill dalell Glieoall (1o Laa gy (quill cygnill
bhapidl (a (15) aiull (ua 3330l gaill (ple langll (pilla gloial (na adiple cnph il Jibuoll s Ggainlly
.aKaillg

dlasgll (pLila d1iggua
adiililolinl gl (e his adidgdua pnisig ggainll Glaliill of ygia e dxlgguma (i Glagll g5lla Joriy 4l
.G9ainll na

alasgll pailna

Jioig .aad aKaillg hquidl [84q wiaalg dia o (ggainll (o dlasgll o agasa pé aac jlan| Ggainll paol
alls pe (naig f§gainll paa Ja dl Alasgll alapuul jgay dg .@Ggainll (pa dyglwin d@pia dxlna dang J
sl ] aie go Jagaill

nSlla groa] Jauw Ggainll Jotia haing 9419 «dgainll (na dlangll @éusfla dlaldudl jlan] Ggaindl yaol joay d
.dlale oMl dlakll Junlaill plc dg.u.lT..LhA |:..15L|J.o.l.w1.oJ| ladh (naliy olimell Ly agéy dlalea J5 a01g .dilangll
e gjoill alioll @gainll Jool doss paln go dns dlasgll (plla prosl ol agoainll arani Jis nag
@oainll Jgnl (naln (na alasgll (ke Ggén Yl (nigot adgainll (né adiisdlun duui cuws «ilasgll (pslla
asglusio o

@9ainll aKaig hopii (na il

:JLobtuwll Gualin @it agor daanoll clilatinllg cilaalgolly dgainll alaig hgpi pueil dokiioll alaill J

dscgi (nhe eliy cllag jlotimdl Gialin éxill l8ag (Juows (nll @gainll akalg hopir puoil dohioll akaill awaii
LK (llgill (e (63 dalollg 62 daloll) Lenpuai aljoll daglaoll

sdpwbwill alpyeill (ple Glasgll ¢lllag dudll daalga (1

el (nle (ale @gain jhé Jua Jo dlasgll (pflla dadlga (nle Jgnall Ggainll pyao (e vy -
arisol puubuill st ple auloll ol aluig asepill aisll ol oty o pisoll sl
@gainll

waill (ple dyanll G4aalga (nle Jgnall Glangll pSlle dsalga (nle Jgnall aey Ggainll ypao (e wny -
dycpidl dinlll jledlg . Ggainll ppisoll (pulwill

saigiill Clall go 1" quulwill peill " sbhnoy ansy -
.aiia gl aizuh gi alell Ggainll Wladl pna adioll pyeill =
olell Ggainll jhlsglldya (na pili al go&y gall pyeill =
«G9ainll paa wnia Ja Ggainll paol (peghll alswddl =
.@gainll pao Lay gliig 51l (s (o digell Lot gyal culls - o

quuhul yuai gl el Jué Ggainll glal yulaa dsalga (nle Jgoall Ggainll paa (ple any -
30

17

.18

.19

daayl aloyjgill JUyl lotiamdl Goain



2dgoll (nle dpmbwill el Juolai ge alnadlg dlasgll (pflla jlod] Ggainll paa (nle vy -
alil (10) Juss ("Jglai) dyngoul dylloll Glhgill @gul (nigslyll gégoll (nleg Goainll yaol (nigyislyll
el glipw ga Joc

(76) daloll Laag Ggainll paa ldinay il alell Ggainll pylai (na duwbwill alpyeill Juolei gly vy -
ol @ialin dxid Ja

aguy (f yars gga quulwl puei i glipw Jus adilang alapiul agisa ale @gain dlang (nSllol @y -
(23§ g alapiwl

sdwbwl pe alpyei dh dlangll pfllag dudll jlod] (2

G9ainll paol (pigpslul gagoll (nle alnaylg dlasgll (pfllag dixdrll jlod] Ggainll paa (e wny -
@gainll (na duwlwl pe et i ge ("Jolai*) dngoull dylloll @hgill Ggul (pigukll gagoll (nleg
J1é aadiilang alapiwl alell Ggainll dlasgll (pfllo) Gaug il glipw ga Joc alil (10) Jué glell
(8239 gD alapinl aguy (ff yapa g9a bl pe paaill Gl

d‘l.u.ll.u.ll HE i u’l dnl Jud Ggainll dlal gulaa dsalga (e Jgoall @gaindl paa (nle iy -

Galin dxid Ja (62) daloll aBail leag Luwbwl lpuei ey J puei d’l " uubwdl pe el "ansy -
< JLoitwdll

U (76) daloll Laag alell Ggainll pjlai (e duubwdl pe alpgoill Junlai gy Ggainll paa (e g -
ol Gialin dxidl

:@9ainll akalg hopir (na alpyei (i ge jloxdigll g qill aldpgdl .

2ag0ll (nle dpwbwill peg dpwbwill alppodl Junlai e alnadlg dlasgll (pSlle jledil Ggainll paa agéy
gy g0 alif (10) Jus (" Jolai") dagoull aglloll @lgill Goul (niguiklyl gagoll (nleg @oainll yaol (gl

@gainll yylai na apubwill peg apbwill el Junlai glu @gainll pao agéy oS

@9ainll dranig <Ll .20

telaniglly anlall dlelpllg jlodiiwl Ggain elduil ciagiwd (il il i

@alin dxidl g (22) daloll Gag aipanigl ggainll il dyloc g cildlhios @gainll pao pjiluu -
@9ainll yaa agépw @gainll dwani gayely .ggainll laiy 3av0 ali angy 1 aily lole glodiuull
Ja u’l o ellag wilasgll (pflla déalna Géng Lot @gainll dranig il dlelplg dha algiclg alack
@K e gagioll ailall Jaga gl dlal cini Ggainll Jgnl dors gl Ggainll paol gui 1] alil cullall
apill gyl ga i gl allaill gf gilsll (na e i éigas dlls (o gl dgainll (palnisdl Jyg il il
.@9ainll daif K cuw Lavil @gainll oo laiga gy il

.olell ggainll cdlaiil (pa Ggainll prodrey -

llg6 @gainll leiil (1agy poe &as ggdg -

:Goainll aani dldp]  .u

Lentil Jus adile Alasgll (piila Alésiuna g1jgig Ggainll dg_nl g dlapo aloi] Ggainll pao ey -
.d9ainll Gaa

31
daayl aloyjgill JUyl lotiamdl Goain



ale wg wilangll (pilla dalna Gon Loy Ggainll dldiil dildljalg dha alac] Ggainll paa (ple g -
lidllad (na dlpl gl alssll Jus dhall aad (ple Ggainll dlal guwlao dsalga (le Jgnall

J1é Goainll cldi] dlelpalg dha Junlai LuLif dlasgll (pSllag dpanll jlod] Ggainll paa (ple vy -
bhgpidl aady Juadl ygag capa Ggainll il gajoll Ayl o iog_l (21) Jggpireg aalg (e Jéi 4 daa
.alkxillg

a0 Joc alif (10) dpine Jula @9ainll claiily Ilis cilasgll Bllog duarll jlod] Ggainll paa (ple vy -
Jloiwdl @ialin dxid Ja (10) @aloll (a (2) draall aldhiol Lo ag .Ggainll daa il

.adel dg8a,ll daall laag Layle Galgoll Gaainl dlail cillal dhay aljilill Ggainll paa (ple g -

elail §gainll paa (nle vt (e das Jgna aic dildiil (e (il Ggainll plﬂ;ig hgpin ik 13| -
gall dasll ggdg (o alii (5) Jua Tylis cilasgll Sllag dixarll jladilg Ganll clla Jgns jga Ggainll
.dgainll cldiil wagy

.aigani gl Ggainll dail dloc Lif dlasgll (nLllo gros dlgluolly Jaley gl @gainll yaa (ple iy -

J92 diani gi Ggainll daa cldiil jga adide Glangll g‘lﬁ.ll.o dléaia wjgi Ggainll paa (e vy -
.@9ainll akslg hopiig Alangll (pflla dxlna ga gajleiy o Losg pali

clenitil g (Jglai) dulloll Ggull (nigpidlll pagollg ( nigyitlyll avdga (na guledl Ggainll paa (ple iy -

.auoeni "éi:ngi@g:.tn.l‘ | daa

Joc 094 (70) (nle ayji ol daa Jua Ggainll clari] piysi dlangll (pilla 2igji Ggainll paa (ple wyy -
dpiall e Ggainll doaloll dyildaill aloll ailgall Lonia aiseni gi Goainll cldi| JLoisl é,UIJ' Ja
.dealpa digiw dlla ailgd Al aa~dll

Goanll Jgnl Ja anai aleil (1 Ggainll paa (noley J «dgainll daiil Jh (pa .3
i d
Ggainll paa .21
:@9aindl pao awl
bluglg alloll @oil lotiauil asyu
sany lig dplloll Goudl dlaan (e jalnll gaspill ady .

11156-37 ad) gasfill wagod dllloll @gudl dlpdr Jué g dhlgllg dulloll @lgill jloliwmall aSpin yassyi ai
(11432 da0all (52 4 Galgoll) 02011 pgisl 1 Ayl dulloll Goudl diadr Jué Ja jalall

1§gaindl paa glgic .

dhlwgllg ddlloll @hgill Lol dSpis

dudall ada dloll Guyh

11452 yalyll 6888 ..o

angawll aypall alooll

+966114892653 :gyusla +966 112547666 il
ggainll paol qigyislyl gbgoll Jloic 3

www.icap.com.sa

32
daayl aloyjgill JUyl lotiamdl Goain



:@gainll yaol gganoll Jloll yuly .

gad ggana Jla L;.ul}.l dlada dagow dodilua @Spl (nadr dblwglly dulloll @hgil jloiiwdl &spis
Jagew Jly (250,000,000)

sdsbudl dlloll Gl (Ggainll pasl dulloll dlaglasll .9

02023/12/31 pyjly (navitioll alell dlloll dilaglaoll yasla

Jagew Juj ggula 224.48 ilalpl

Jagew Juj ygula 86.43 byl

Jlodiwll Ggainy Glei losaa aildgguag Ggainll paol dwlull jlgadll . j

daidg Lol Gialin dxidl plﬂ;i agod dlangll (pfila dxlngl Ggainll djla] aldia Ggainll paa (nlgiy -
.@gainll akaig hqpitg dulloll Ggudl ciluwuwga

Lot dllodl @l ciluunga dxid Leile cuni (il aalialgllg ¢ralioll gro alidudl Ggainl paae Gile (nle géy -
Josaoll ppll Jaug adinllna Gésg Lot Jooll Jorriy gall cilangll (n4lla alai dilaill calg ella (na

@9ainll aliaig hq it daa (o 24lilg Ggainll cilasg thg @gainll dlal gc dgguo @gainll paa Jgss -
allaa peg dxuang drnlgg dlok Leailg

pitlea iy ailialgg aililggua (il dlgu glotiuwll @ialin il alab aliildl g dggduwa Ggainll jraaey -
@9ainll paa aeyg . ddloll Ggul cilbuwunga daidg jLoiimdl Gialin daid ol wagor dayla ddiy Ly @l ol
2o9ioll apnai gl agpni cgu gf allodi] of allyial (e doalill @gainl yilwa (e Glangll (pSlla alxi dggua

Ulorg «@gainll dljlofiowl (na pigi (il phlaoll angl dlepaly alwluudl gy Il @oaindl pae (nle wyy -
e (g Juin phlaoll apsi dadoor alisll dlchadlg Alwlpdl elli gonii di e ddrea Jaloill depw
Jaill

(0 degora gl dlga L[I Juihlga (na jloiiwal adal pns Ggainll paol joar ol wella wada digdll aaai alla -
e ad ol Jehga pe g Jlodiul (Aag) ga @gainll yaa diaall ard giod dg (4ea @gain (na gl Joall
adule g3 T allai g agos @gainll clls (ns alaga

albdhy easill aic jlodiwdl Galin @xid Ja (10) Galoll (né 29 Lot aljtludl Ggainll paa (nle wiyy -
aiyall Alledill of dalgoll

<@alinll alidely anlall alogdoill (na g Loy aljtldl Ggainll paa (nle vy -

-ggainll (posll aphll i3g dony wpnillg (udpuioll Jgrs -

.dllaa pég danng dxdlgg dlal @gainll pao dlalndl gros gesiglany -

394 lg capay Jlobiuwl Ggain J£1 aljililly dalholl dsle polip Gubi @gainll ya o (nle iy -
Letulb ate duhill yiliy aiganl

hoall gual s (na Loy @gainll aldia claly (uieoll golaiill gron ga Jolaill @gainll pao (nle wny -
il aadil laag adial diag adiil 1alg clail aj ly La 2o adiagjig «abluall g slpag

ol bl yo daasoll dloasll dagag clal ausi Joriy ggimw pysi alac] @gainll yao (ule vy -
@9ainll yao 0as) g wg (Grbiy Lowus) Bosll gual clls (na Loy - @gainll dyyagall dlasall ol
Goainll dlal yulaa (pll Gaall aad (na all jliell pyaill

33
daayl aloyjgill JUyl lotiamdl Goain



w20 asy gl wng daulls asioll Glelallg rgluiull grod Joris (fgim pyai slac] Goainll paoe (le wy
G9ainll dla] yulaa (pll G0l aad (na all jlitell ppaill Ggainll

:@9ainll dhuiil ga yayloii i JLooll o o «dspdigy drodil Jioi Ggainll paol (il allna gl Joc hbii i

@gain dhiuil ga i o gSooll 4o gf diphga asoal Jiod G9ainll yaol yal dllna of Joc dhuiul 23g i
dlal yulae J18 o agle @alnoll gl @slgoll pllnoll yaylei i ge alnagly @gainll yao ags) wgug . Lokl
Haa ldinoy (il @gainll pjlat nag dSpill gagag Ggull (nigpshill pagoll (na (yga Juiy déulell (12 Ggainll

(76) aalold T.o_og Ggainll

obldl yo Ggain paa Jueina Ggainll paa @

&92inll paa pag .gblil go G9ainll Tuae Joall aredi ga i of 5l of culli yh ki Ggatnll paol @
.dnlall aajlga o gbldl Ja Ggainll paa gl wyjlnag wlei

@9ainll paa Jlagul/Jjel dobioll aKail

cllag duwlio alyi T pyai i slail of Jyay @gain pae gueil luslio ali ] (i alsilg Goainll pao Jjc diynll
il Gl il go gl ggg Jls (na

e gga ot &la) blivi of @mlindl Jyeiiig allotivdl &lal bliv duwleon je Goainll yao casgi

ol Lol dyla] bbini gf Galinll Jreig alilotimal dla] bliv dulon (na Ggainll paa gausyi dloll
il 18 o asyloi gl

gi Galinll Juebiig dljloiiwdl éjla] bhlid duwjloa L0 angai cleld gainll paa o dudall (pll wlh a1a 67
ljLotiwdl &jla] b

adyanll ailgl of dylloll @guull aliai aljilly - [yng dipenll alyi iy - JaT 28 @gainll paa gl digell G 13]

gl Jawe 1Al padii agag aac ga aillsiwl ol ajac gl Ggainll Jgni pay Jall ayjloiiwdl éhenoll paa dlag
dylolimdl ahanoll yaa Lanyay (il Galindl Jonl of Ggainll Jgni )l (ple jals Ggainll yao

1 phigy dgodil il Lanil — dlgsoa guwl Je zliy - aiganll gy gl alls i

1

(2

3

a

(5

6

g_]l.o.x.x.u.l"'" | jlya gl alail e @agin gl waa dnjloiiwdl Gualindl dxid (o (upicell daloll T.o.og Goainll paa Jjc la]
@gainll pay

0)

(w

‘gg . II I P
:§9ainll Jeia awl

ablusgllg alloll @hoil lotiusdl @i

:adylig dulloll ol disch (e jalnll puapll asy

11156-37 ad) gasfill wagod ddlloll Ggudl dlpar Jué (o dhlgllg dlloll Glgill jlolimall a8 yngdyi i
(11432 da06ll (13 4 Galgoll) 22011 pgisl 1 Ayl dplloll Ggudl dudr Jus Ja jalall

:@9ainll Joito! Jauwoll glgicll
ablugllg alloll @ligill Lobiuuul 4
s1sall dshio s dlyll gk

11452 alyll 6888 ..o

34

-

e

.22

daayl aloyjgill JUyl lotiamdl Goain



angoull dypoll é8looll
+966114892653 :yusla +966 112547666 :waild

lotiwll @gainy Glei loss aildgduag @gainll Jadiol duubuil jlgaill .2
@9ainll Jugiii ge dgdua Ggainll Jaia gods -

anitl o (5) @ loll aBal cuwn daleq oK lowsi Ggainll Jgnl audi e dgdua @Ggainll Jeobn 2oy -
.dalell Galinll ausi G phy galall djlodiwdl Gialinll

.§gainll dlang jew ubwa (e dgdua Ggainll Jeiia Jjgiu -
-aliaillg hgpidl aad (na ldide yagnioll dlelppdl clwas alapuudlg dlytddl alchaly Ggainll Joiiva agéy -
Lenlyo i (nlgiy (il @alindl gros Jreduy dlnll ala ddawllg jilaally Blaisdl Ggainll Jeiiwa agéy -

gy dAsa Jauug dilelollg dalall clasgll 2o Jauw alagill gron (na bleindly Ggainll Jeiia agéy -
Lenlo gy (il jlodiwdl G1aliv G Ggain K doilsll tlangll ayn)

.aijanig @8looll (na akhang dlangll (pAllos Jaw alach @gainll Joiia aqay -
~aa3g g Alasgll (pflla (e alyill gjgi diloc e dggua Goainll Joiio 30f -
bl g G9ain Jaiio guai o dgainl Jaio &

Jsite ganyg .gbldl Jo Ggainll dadna Joully araili ga i of 4isl gf &ulli wayh ayKi @gainll Jeaiol @y
.anlall asjlga ga ghldl g Ggainll Jain i wyjlnag uleil Ggainll

lofisul Ggatny @lai Lowa Ll Lph Goatnll Jaia Loy K (ull ploll g

axgud

Bosll gaal .23
shasll gual gl
adloll Al I @Sy
:aay lig dlloll Gguul dlaar (e jalnll gpuspill ad) .1

Jalnll o (2007/06/19) ayyliy (37-07070) ad) ynsdpi wagod dlloll Ggudl dindr Jus o honll Jual yuagi ai
arlloll @oull alaer 15 o

:hosll guall Jauoll glgiell .5
aalloll byl aspi
Gyl ks
dyloll ¢)lis 7761
12244 phyll
dyagowll dypell a8looll
www.riyadcapital.com  (nigpislyl gégoll

Jlobiwdl @gainy §loi Lora hoall oml dbdgguag dnwbwill jlgadl .2

35
daayl aloyjgill JUyl lotiamdl Goain


http://www.riyadcapital.com/

gl pitba Juin ailidgguua d:i el jloliwdl Gialin d@xid aBail 18 aqg ailaljill (< dgdua ol jual 2oy -
ol Gguudl Ailbwuwda dxiilg jloiiwall (Gualin dxiil ,nlﬂ;i ago! Lilli caph Ly cal§
allodil of allyinl g doalill @gainll jilwa ge alasgll pfilag Ggainll yao alyilggun hosll gralaey -
.ageioll apnéi gi adqpni g gi
alail e cllag Jggura gaig dilangll (pilla allnd Laniglong Ggainll Joni has ge flggun hoall gual 2oy -
.@9ainll Jgnl hosy @loiy Losa dajlll dyladl alelpadl groy
bl ga Bas gsal guei (s bosll gral g @
wilail Baal gual gasyg .oblill ge hasll lisal Joally asaili o f of il of culli cayh cayli Banll gpil @y
.dnlall aajlga o gbldl o khasll Jual gl wyjlnag
bosll gl by ol @gudl ciluuwga éxid gf lobinual @Galin dxid (na agle yagnioll yrugaill ga acll (pleg
@gainll pao alal dgguia haall Jual Jotig . jlotiwl Gialin daid akail Jlitedl e dlok ddgdua dgdua
cqu of Juiadl Jleal ya Joa il aiil of hoall gual Jlodl ciuuy @gainll @i ag pilwa (i ge dlasgll (nfllag
.obldl ga Besll gl wleil dnlall aajlga go dasall gual Joriig croioll wapnill
Ll Laph ol gl Ly oK (pill aleioll g
g d
:allagiwl of hasll gual Jjol dohioll aaill — .j
Ji (na cllag duwlia alii AT pai i alail of Jiay Bres gral gueil Luulia alyi ! i alsilg Basll gl Jje digall
il Culall yo gl ggsg
Lol §guudl Abwuwda d@xid wagor clay dudll jled] Jga haall hli dwloa (e hoall d.l.ol wagi -
dipll 4 o adalai gl i gf hasll bliu dujloa (na hasll gual gadpi el -
il ailgl gf alkaill aljilly L yagy digeall alyi Juin - Jal 28 Basll gpal gl dipenll alyla] - -

g pang dgodil ila Lanil - dlgien guwl Je zliy - gl gy gpafalls i -

hos gal guei qusoll Ggainll paa (le s daosll gual Jjoy Lo (o Ui diganll cugla 1s] - @)
Jal o JoB iy Jgleill Jgjeoll hasll gialg Ggainll yae (nle gaoig diydill dloleil laag Jias
qgill Tagy (60) JI Jula cllag Juaull asll (ual (I calilgguioll gududl Jaill Jaduwi (ple dacluoll
laagg - Luuling Loy clls K Loius Jaiy ol Jgjmoll Brall gl (nle g .Jiaull bonll gsal gusai go
.dadell g3 Jlodiwdl - §gainy dhyijoll agéell Zhod Juadl haal Iu.ml Ml sl duaall pasil

el Jje o Jodaa Jty (ol 13 (S Jlodt] wagor alas (o daoll basll gaal Jje @oainll pas! jony (W)
Juiug ljga cllay cilaagll Sllag digehll jlod] Ggainll yaa (nleg «ilangll (pflla déxlna (na hoall

el Basll gsal b ga Lagy (30) Jus al Jias guei basll gaal Jje 13 @gainll paa (le vy Q)
2o Job Juiy ggleil Jgjaoll haall d.uol ale waig waloll aady (o (W) dasll laag jalnll Jubisll
Jajoll raall gal (nle g eiasll haall gaal (] Glilgguuoll guludl Jaill Jaduwil @gainll pao
ot - Ggaing dhyipoll agiell gros Jaadl Basll gral (ol Lusliag gy ells K - Loixs Jaiy ol
dadell ra

36
daayl aloyjgill JUyl lotiamdl Goain



@oainll glal yulya .24
:@9ainldl dlal yuwaa el clowd
120l J9suug Jilsima Jlgrieg yulsoll yuyiy adiiy g dlicl dwos (o wlde ] yulsa @gainll @lal (nlgiy
3057 (na puai gl ga Joc ol (10) Jus ellag dulloll Gouull dig dsalga 330 aoy dlaredll proi na @l Ggainll
diyh ddolga dli a dlal yulaa Jol dygric daa fayig el lady alasgll (pSlle jlodil aiy gl (e (Ggainll
ellay argll pac gaaphll 2l gay al Lo Lilali aliloa 630l 2231 diw d0] @gainll Liu] (ple lloll @gul
sadvilowl @bl Lacill ga Ggainll gla] yulaa Jgiiug
(Joiuwa pe grac- @gainll dlal gulaa gud) gl pjell are alls
(J8iuwa pe gic) aloall (ple cayli
(Jaiua e grc) Jiuaillalls aglg
(Jsima gac) g9jjoll Josplaic alllaye
(Jéiua gric) 8godnaly cuudig
:§9ainll §lal yulaa claci dddiga @

.dgainll glal yulaa claci Guaiga arngy (pllidl Jgaall

@gainlly Jlocill ddile wnioll apallg culmg ol 2ol aul

cinag pllall
palag adloll (pa aglell piusloll dyja (ple Juls
2007 Jlocall djlay jlyla a ¢ I laly
aboll Lotmuilays | gutl | 2000 jf;ﬁfl ."npgijlﬁi ase alls
ablugll Lol sl Aoll a2obs go RO HGIFH gl jajell
i 2002 agowm

aoioll gulloll Jullaoll daldiiig dllej (nle Jinlrg

dealy ga ddloll dladl (na gugyyglliul d3ja (nle Jnls

Alls aglg
Jlaa (na ale 18 yyléy La alg 02005 Jlhlw paill

Ghoill jLotimll aSpis éjla] gl

dbhlugllg ayloll il il
ollg arllol Joo anjlotiudl Gualindl g halsoll dlal g jlotiwdl vl
LoX% 2004 yulbwis)l dealy G pialoll 43ja (nle Jnls
clidl ol wwlhga dcgola | daols (o duulagll né ol (ple o e ayli
: aoa au "
ol agouwl aall ° e L SUGIST Aloall
i . 2002 agowm
Joiiuullg
Gl
Jasaidl doaly Ja figuodll duwaid (na gugygly (ple Jnls alllase
- thlaol (0 ayaell (na 3)aig 02005 ale (na agew cloll , '
g d " . JodHlaue
clidl Liddlg (wlw) (il pdl pageudl clidl (na anlicll Lol
gl ol rageull cLitll aoloril Jus Joil €
Jrodl
FREBI || sl daals (o aglloll glayl (na gugyelts (ple Jals 9
agud - dllodiull v agodinly

Jhobiull Jlaa (né dps Clgiw 10 (o sl alg glaluw

cayli @i

37
daayl aloyjgill JUyl lotiamdl Goain



ol
&y Lol

railylodueg Ggainll dlaf yulza lgal 3
it Lo Ggainll gla] yulaa dilgguua Jodini

Juw (nle ella Jouing deya laph Ggainll g4y (il dypagall yjlaillg ciliisllg agacll gioy (nle dadlgoll (1
clla Jodiu dg Aol Glaad aiadi agécq (§gainll dladl dlaad a1aéi agéc (nle ddalgoll - sl ol Jliodl
Jasiwoll (s lan pgarw of Ggainll Ly als ol (i gl o aylotiaull sl laag dapoll agaall

.@9ainll Jonls dsleioll cygnill Ggany @loi Loss digita dwluw aloicl (2

@9ainll yaa aic anoy allna yaylei gi (nle daalnoll ol daalgoll duulia clls K (uiag walpiydl (3

aljill desliol ajal aljilillg dalholl Jogusa of Goainll pao gal aljtll dial ga Jaill (nle hgiw (uipe gloindl (4
wrgnioll ailihioll - pasll il Jlioll Jaw (le- ella Jotiug dadeall cila xilgllg dokridlg Guilgall gros @gainl
ol Gialin d@xid (na laiyle

Jud cllag dyjlotimdl @ablinll @xid ga (63) g (62) Guialoll (na ldide agnioll alpyeill gros (nle dsalgoll (5
(@bhiy Loius) adijledil gl diudillg Glasgll (pille déalga (nle Ggainll yaa Jgna

&9ainlly Gloii alslngl Joniy ape o lade 9K dguw gal atiwa flg aBaillg bgpidl daag Jloisl g 250U (6
lodibwdl (Gaalin dxid 2o (G La @Galgi (o A4l ol daln| (dgainll aijlalg @gainll paag

hqpidlg jloiiwdl (Gaalin dxidl i_o_c\g dilangll glill.o dalna Gé~ Lot ailldgguuos @gainll paa alié Ja ALl (7
‘alkaillg

apaigall ciloarll andi driooll Wbl Jo doadoll ciloasll dagag <l audi gonioll ppaill (nle bl (8
paa ol ga ashll ellag glotidl @ualin dnid go dowldl daloll ga () daall o agll jlioll (ggainll
Galinll @il (na ajg Lag @gainll aalg hgpid Laag dlasgll (pflla dalna Gany Lot aililgduos Ggainll
dy jlodiull

Jis @gainll pae aldlg Gluluwd lasg Ggainll Jenls daleioll phlaoll go @gainll yaa Jolei all apai (9
Lroa Jaloill 410159 Ggainll déleioll phlsoll any

dowlil daloll g (@)dpsall pa Lagll jlitollg darlls darioll Cilelaullg rgluidl gron (otrioll ppsill (nle gddddl (10
clasgll (pflla d@xlna Ga Los ailidgguios @gainl paa alid ga aslill ellag iy lobiwll Gialinl @il o
dy jloimdl Gialinll @il (na ayg Lag Ggainll abialg hgpidl Laag

‘alangll (p4llo dxlno o Loig yaag dilicq djldiag aloidilg dui gung dilaly Jooll (11
oulroll Lanasil (il ciljlysllg Gileloizl gilsg gron g (il cileloial pala ggai (12
.aiyeidll (na nanoll laaday dungi gl hal (13
:@9ainll dlal gulao lac alakae Junlai A
loss aausioll aill dlgaosll wylnolly yawll wylne ge Ggainll dlal gulsa dlnicl yageis goainll gjily
Jly (2,500) qjas glio gulsiuwoll Ggainll dlal yulra clircl o grac S @aig . @gainll alyi adiilaljilly Gleiy

Uc ylnoll asdi ggona ajy dg yulaoll dleloinl jgrn Juléa Ggainll dlal gulrol gloial K (e (Jagaw
o Juy ganig a1987 ags JS (na aguipll ardi cuuiaig . ragew Jliy (10,000)
Goainll allnag Ggainll gla] yuwaa garc allna gy Joira ol Gania yaylai u‘l .
38
agaypll Glayjgill Jligsh lotimul dgain



J0 goka dlagl gulaa ggis asyli o lhiclg .aiiguuig allnoll b (i (le wlpinlly Ggainll &l gulyo agéy
«@9ainll (na Jpoliuoll alaidyliall Jay cialg djlal guwlaa clirel (ple 9449 .G9ainll oo Jus o grisea dac
aigyy oS dsill gy allnoll wylni Jal gSoa 2ty (uasl Jau (] aslayly glotiml @islin axid wagor cllag

dlagdl ywlaa bl Lehya eyl il @alinll glal gullaa g

sl jlotiml Gialin (na gladl yullae digric Ggainll dla] gulaa el Jouiy

wudhg g
€9Jjoll alllaye ) aloall cayli
Agodizly

Ju i alls

gladl gulaa grac / Ggaindl awl

v v x v

v

dyngoudl A pindl Jligl jlotiwl @gain

v v x v

v

dyagoudl advwill JiwK jloiiwdl Ggain

@il el Jliyl jlodimall Ggain
Ly pal Jloting gl

Jul asloll JlinB jlotiwdl Ggain
Jageul

il ol g Lofianll Ggain
dingeudl

Jusl il JUiut otiamll ggain
Jageul

dyagoudl gl padd Jwk jloiiwdl (§gain
dhwgicllg dpenll

arcpidl daslagll dial .25

palaollg hilgall pa Ggainll Galgi gliy dguiell asasig alpill (nepit jLiiuos drepinll deslpoll jla urais @gainll paa ol
«iyaillg o pepidl @Guéaill dlaas pragi Jal g JiSroll il wpna Jué o @napa dgepildl doalpoll jla ddinloiclg drcpidl

(ggial) aloicdlg doaliollg

sadildgag drcpidl dinlll aci

sadiilowl adlill clacil (o Ggainll dxcpidl aidll calli

a—uull

yaibudl addloll Slumgollg laoll jo anell (nepi Liviua
dpadaugl dlloll (na dxcpindl &gadl o ayaell ané

oKl golilly anisoll Joell dlegorag Jlalll o ajaall (o grc
aailudl dsapnolg

. 2030 (M Jlosw /ygisall sl
o Jugall

dyig il Gingoudl dealally yuyjaill diya grac
dglloll Oilunwgollg ginll yo nac (na dycpinll digll grac
gaubunll (papnoll glhslly dslaioll cullsollg dgadl (o ayaell (il

adid alln /jgisall Al
g Ll

séducpidl dainlll alidgguag Jlgai R

gepill pleoll @gainll alill go a8l s dnlall Glaitiugllg Ggainll dacpiul pleoll dosla -

39

daayl aloyjgill JUyl lotiamdl Goain



.@gainll alslailg Aldoc (nle roimdl epinll Graaill clinlg dxcpinll ailagll -
dgepinll hylgnll go dsalgia aililobiulg Ggainll aldoc gl JUink lotiull ap é)la] gulsol a8l -
Ldialoiclg dojlll parhill ¢llia doiliag alac] -
sdgepidl dislll el aloka 5
Juy all gopiine (gagew Jlyy 20.000) ajasq (o glia dxepinl disll @gainll gany

ségcpid bylgall 2

clla Jouiny ddiga jlodinll Lj;l U0 dajln dgcpin puloag hilgnl Ggainll paa o ldy (nogoll dliloiuudl groy grani
dlelpo dnlall aic q@gainll yaa (nle cg ayiill hylgnll (na aily el Lo sl allotiwl glg dulloll @hgill (na Cllotivll
ilotiwdl dal (na hylgal ard

Glgaillg abnuidl  yoliuwy gl -Lish Lengle YAl Jlotiamll (3l 2948 i ] ala] - Glagill pros (s @gainll pao (ple vy
hilgnllg aBxill ga daalgioll pe dlloll @lgulg dhuiniill (na jlotiumdl al jgay dg dhsa drcpidl hylgrnillg aBaill ga dsalgioll

T an6ig djanoll ddiall drepidl Ll diy o djlaa Gl 13] dylodiwl Aléan (na Jgdall Ggainll paol J561 -
il dldoc (ple drepidl diychll dléy (nle 2844 (rgim (epis

Jdgepinll hylgnllg aBaill ga dadlgia algal o @gainll s il dlguudl loiiwl ciny -
18 Ggainll Ggainll paa (Wbgikoll (nle cinudl) yalidl Js (pa - -

wdial (ple glagll aguyg joal (na apsll aaki (el g care iy @aila i gga apsll ella gg&y ol
Lehclgil

Jolall j3lg agasll gl (na aliagl lad goLy gl .
deuh go s goiy of 2ol aibinil aic gaysll 1adl Ggainll plual Goainll paa gallaglea goss i 5
G9ainll ja ggill lac
hilgnllg aKaill ga daslgia @gainll @lei Loss @gainll yaa Jis Ja draioll cilislaillg agaell gon Josi Jf winy

sl Lot oty Of @gainll joay -

xcpinll hlgrllg aKsill ga dsalgioll dxloll Culaloa o
(e capini dycpi dilsy diu aual jlodiml paoa J4é o dlaollg drcpinll hilgnllg aBaill ga daalgioll dxlpoll Galin o
Jdpep dild) digdr Jud o daoieollg drcpinll hilgnllg aaill go dsalgioll cginll o
(ke capini dyepis @ild) dind agal jlotiul paa J4é (o dlaollg ducpidl hilgnllg aBsill ga daalgioll dgnll @ialin o
Jio dailall jlowi (ple duuoll ddloll cilgaillg djlicoll aduwillg djalaill claiudl (ple Agaiuy of Ggainll yoitiwy i vy -
e aduwill (na dpliolly @gainll yom ol el (il dalrylly .alilooll dxlloll Cilgaill of drylsollg dlaill agaellg caljlyll
agepiull alayll dig Jus (o lRoinag drcpidl hilgnllg abaill ga laslgia diloall Jad g I3] ] iralall guliwi

:&y‘ﬂl&glolléljgﬂlgxéjloum’"' dl jgaa a1

Lenilalyl g £5 go pish Gasi il of dgiill cdlyoll asi Leiloe wiln (il Aluwgoll ge dalnll ddloll Glgill
il o JiS1 g 2slg g (oS dygiaull
40
dpaupll ciloy joill JLinl jlobiudl Ggain



ells Joting .aailall gubul (le doilall lyiioll gijoi of yalpsyll (na cljbiui il dylloll cilaaall (na dlolell abpidl i
(éxasluwgll Aalgill litiwly) dailall (ple ailall galpagly daulaill groldl Al pig daulaill dgil Jio dloll s pidl

tguillg aglgaill algoll gyjgi gl dclin .
Ylosll cilixSla (ragjag dzinoll il pidl of CilaigiyjKll Jia dpaléollg didlioll Oldoc (na dlalell Gl pill &
tJulall e algpitollg doahill pjliall agaly @leiy il blid (i of dslleoll of diiiaill of liidl &

il @l pindl Lty Lensbuiiwlg Lipgaig Lepyaig dy piudl diljglly wredidl (na dlalell digunll bnglgisdl alpi .5
dpdall &igall (o ejling

g4 of paioio alily aliy oty yburoll Jus S eyl bulgally aiail po anslgroll ue dxmportl abiil
g tapcpinll hilgnllg aBaill ga ddalgioll pe dclayl ol ggujalill ailhaa Jueivig dinbidl algoll ol (néuugoll

gepiull alayll digr anani gall gaill (le cigepidl hylgrllg abaill (agos Ly agoua e (sl dnuidiaf .3

A ol adlel G980l Gliall ga i don ayaiy jlobiudl 9K 13] Lors drcpidl dlayll digen &biiwl g il Jls (o sdbaila
il s alaid depidl alal disd J1é (o aia @Géaillg daa (ple jlodiwl S dealia ciay Llaigs

i ;A dlloll adyylail Jnaa Julai dlpl g adel agle gagnioll (plgill gaaall daasoll Al pirl jlini giapor 1.1
Gradbdl adlol conidl ala Gl pidl (pa jloiidl jgag o adle liug .(Géaa (nlla

(%33 g i of pobud a$pinll Jonl (plloal (e daguisa dalaill gouall (plloal
9:%33 < agjs gf obuy Janill (pllor] (nle logusa dapra ailga Joai (il alloll @ligill (] daleylly 2aill ggora .1
%5 < 2j4 of (foluy ascpiill bylgnlly asill go dsslgia e Allofiml ga Jnsioll Jaall .o
lokiwl Gphag cllgai .2
gl é bl Cilgaill g dlal gy aduuwill dlpivg g jgg 4l
Futures. aldué il agéc
Options. ljliadl agéc
Swap. dlélioll agéc
Jdjliooll aduwill -
Derivatives. Glaidoll -
dxcpinll hylgallg aKaill ga Galgioll e Jaall parhi .3
sl dlghall cous phill atig dypall Jlocill (pa agpnl gals abus (na aclalg ggpitoll pe Jaall cuai vy
Lo jlodimll a7 aSpis JS1 gqpuitoll pe Jaall lasia apai 1
gapitoll pe Jaall o aduull éns (ple Jgnsll Lol (Kl saoll (le d$pill ggpitoll e Jaall jlaso apusi .2

g ilill ggpitoll pe Jaall (nllon] wilws aiyl Les jlokiwal ai (pill aSpill achwl sac (o dowall pili cysy .3
aspiul (na Lol

Larpa jloiwdl i aspin S alghall guai Jiki .4
anpall Jloeill ol ] aligaig Lens lotiunll a7 il i pill proal papitoll pe Jaallas .5

dyygall daalholl .4

41
drayll aleyjoill JLiyls jlodiwdl @gain



J_uln.ogb_llgnJLch.lhA.olu.oaﬁLquou I o daslg dpa (nepidl Guaaill Gipo Jué Jo Goainll ddolea Gaéai iy
asepidl syl aa)

allusll galo .26
:@9ainll alluall gsla auwl

-aping gligell (pa al (u (pS

Wabibuadl galol Joall glgicg Jawoll Plgiell .o
dyageudl dypell dé8looll 11663 yalil« 92876 w. o jlholl Giph — yalil ddinlg
+966118748500 il
+966118748600 :yusla
www.kpmg.com/sa : pigpflyl gagoll

:aillgguuag Ablwall galpol dpubwill jlgaill .5

by Loy aibibwall galpa (ping

i aylloll ailgall cuil 13] Lag cilangll (o] dulloll ailgall Jga (il el @adny @gainll cilibwsl @uéaidnl -
plooll laag (asill Gaaill alagleag wililoell yiliig «ploll Kol dpigall iilgall gron o wlale dgny
1@4looll (no logoc dlgusoll duulaoll

ol dalaylly (ggainll Lalpi (il dpulaoll Glpasill drlgéeang detioll duulsoll Alwlull dacla (a0 apsi -
tadlloll ailgall alell el apsi

ol caghall Jb (na doitla alelal grag Jal go @gainll ddloll ailgall slacl dlnll als adalall hlgall s -
‘@gainll agalall hlgnll dgllea gliy i) dal gapey

daslol guiigilsll uboll dangeudl dyall puleol liag @gainll dnisell dalsjoll dlloll ailgsll desla -
.lapoll dglloll cilaglaoll

ailibuall galpe Jiagiul dohiol akail .o

Juei @gainll dla] yulsa yasng .allaiwl of albluall gale (i guei (nle Goainll dla] yulra Galgy ol iy
:agllidl Jlgaill (pa Jeolly aiei ai dblwall galia Jlagiwl Ggainll paa o wlhy ol caljbusll @la

ailal (na Alblusll galpe il o GSijoll (idioll gl cguuy dypdigag doils dilleal (i agag Jls (na .1
.aaldiol

Asiwa ablwall gala 2oy al l3]

gl (ol o aloll Ggainll aililunll gsla 2y ol 13]

taoalioll aldia clail dyaKll dpally cddigoll apal gul ablwall galpo gl @gaindl dlal gulya jya 13]
Abbwadl galpa Jlawiwl Ggainll paa go «glholl Lapasi Gag diudill cudln 13

R wN

Goainll dla| yuwlaa dsalgor Ablwall galiol désimell daalpoll wleil @Ggainll paa 2oy
@gainll Jgni .27
Slodimll Ggain llnl kel ol dhulgs dbgare Ggainll Joni gl i

42
daayl aloyjgill JUyl lotiamdl Goain



il didoc Jonl geg algnl ge Ggainll Jonl Jna kol gual (ple way w1

ol @92inll paol 993t Ul joau dg dclite @xSla clasgll (pSllol (pelox iy @Sglon Jlotiuull @9ain Jonl gl -

Jl gigoll ol aguitoll p28a of ghlill ga haall gual ol Basll gsal of @gainll Jaie of ghldl g @gainll yaa

ol gbldll ge @gainll yaa ol @gainll yaa gK 1]l WJonill clliy @loi Loss ayllha g @gainll Joni (na dlna

el g q@gainll (na alangl Klla gjgoll of diguitoll 0380 g ghlull (1o basll gual gf ol (ual of @gainll Jarita

bopil ardn (né Leie andlg jlotiml Gnlin dxi (sgos alillhgll addy hgouo gk of @irilo 3gas (né
.alxillg

Jokuidl dallea .28

Ul cdoell aldde dlal (nll Leallugy] gl cislin dlangll ellla (ple (pasiy Ggainlly Gleii (gl dl 2gag aic
alaBll alelpadl @gainll pao apuwg .oBsillg hgpidl aadi (pna angoll Ggainll paa glgic cuns Ggainll paa
.diléa gga bl aie dlaagll (nAllo! rgkuidl dalle ol

doudl digar 2l algSuir glay) Glangll clllol @4 woc g4 (30) Juls 3yl aiy al gf dyguui (] Jongll jaai 3lg
ddlloll @loill dlejlia (na Jnall dinl (g2l algfui glay] dlasgll clllol @i LoS = G poiiuoll (gl djla] - dulloll
alloll Gouul iy ciyhal 1] i ciglloll Gguull s ral rgSuidl glayf auli Ja Liosgai Lagy (90) daa (pra 2oy

Jnoll lrnail Jué dislll gal Larclag] jlgay o4l 0ada

gl dlaglea .29
L aic pAsiw (led gl/g Joisa alln o yaylei g alln oll yaylei dxlleol guiiu (il aldlaglg abw bpwdl -
-Jléa gga

o Jo all dial (b jlotia dl Galin (o jlotia dl (e of ga e b glid f (na philly dn isoll dyiln sll dayll .o
adloll @hoill cilejlia

:alasgll p&llo! dsliol Glaituoll doils .
.@gainll okaig bopi -
«Ggainll pKsig bopi (né djg8aoll agsell -
Goainll paol adloll aflgall -

NSllo! jlodiow dl ailjlya alail dloc (na adibu i dgala | dlagloa d’l a3gy 4 (aliaillg hgpin Il aad alac] ayli (a2
L% aiy alg gguidioll gg litiuoll gf Ggainll dlal yulao gf wdgainll pae gl (oloizoll of ggullall cilangll

Jlodiwdl Ailwbuw o kA gu'ul lac Lo dloll Gguudl diudr Lude Gisalg jloiiwl Gialin @il agué Ja dlclac| .
:aiuylong

aoud
Jdilasgll cllla g glgsl .30

Laga elpil (pidl Alasgll ailns (nle aidalgos piy clladq (Ggainll pISAig hgpir (ple gdhdly alasgll (pSlla o S piy

43
daayl aloyjgill JUyl lotiamdl Goain



daud (nle Jgnall aig Lhde a8 algollg Ley <y La adiag (draypll dleyjgill JUwK jloliuwdl Ggain) | alaillg hgpidl Gelps) Lioé/Cioé

Lavple gragill Lia/pia gpg Ldiia

rolioll/ 1ol aul

sgudigill

syl

:aspdull ge dyly

H(gadigills (ngaoll) gsoll

:aspidl aia

lgiall

g Sl gl

‘Jlgall agy

:ailall ad)

:uuslall agy

02023/03/02 ayjliy aBiaillg hgpidl cyan
£2025/03/24 Galgoll d11446/09/24 :éyani jal ayli

44

daayl aloyjgill JUyl lotiamdl Goain



