Ludy pal Jlodiig hangill @ pirll il JUnK jloiiull Ggain
Alistithmar Capital MENA Equity Fund

aliaillg g gl

Ggainll paa

dblwgllg drloll Glgill jloiimull &5

Jigle Ll

Alistithmar Capital

dla] gulo clarcly @gainll yaa Jorig Laule daalgoll Cioig @oainll dla] yulre Jud go @gainll akalg hgpir g
slacl 28449 y61 cllas . aBaillg g pindl (na daylgll dlagleoll Jloislg dda (e drlgguoll Jok (yapaiag (ueoiza Ggainll
loglaoll i 9gaséig Ll g piug oKaillg bgpiull (pa dylgll laglasll JLoislg dany Ggainll paag @gainll dla] gulre
o e aBaillg hgpidl (na daylgll cililudig

&92inll akaig hopi Aligina ge dylgguna i digcll Josii o jlodimill @gain dlasg ab (nle dylloll @gull aiyd ciaslg
Ja @gainll (na jlotiml rgas gliy dungi i dulloll @gudl dixdr (phoi ilg derlloidl gf Leniany @leiy 2usli ff (nhoi g
ag2) @oainll o jlotiwdl s gl 2587 «ase Jlotiumily Lerigngi @gainll Glasg ajb (nle lisslga (pioi g @oac
akios 00 91 softuol

Heg danng danlgg dlak dlaglea (oniig gloiiwdl @ialin dxidl denls dak il alaiiuwellg Ggainll akalg hg pi gl
.dlaeag diana (JgLig ¢loiiuwdl Ggain e dlrna

Jbotiiwdl §gaind il dlaiiwellg @gainll plﬁ;ig hgpi delps Juloinodl (upoiiwedl (nle vy

Ly ai$a ailo groy Jousig Lenielys ai Alaiimoll gron ol cilangll clila g Jlysl qdgainl abalg bgpir (nle gasgill pisy
.aplai Jory @gainll lal (ple E.I.Lb.l]l Joinoll (upoiiwell gl cilangll d’\ill.o.l Hot

sl anii (Kaillg bhgpinll ciligina adia jaei Jls (nag Ldigiag Ggainll akalg hgpidl ciligina delyay Jupolimoll anii
.Judia Jhiiua djguira



@9ainll pala

Ly pal Jlotig bhugill §pidl aduwil Jlwl jlotiwdl Ggain Joiiwal Ggainll awl
lalc TA_jb 29Hrag aduwill dia (o pgiaa (qilodiwl Ggain aiiag Ggainll ggi
.dhlwgllg ddloll Ghgill jLoitmll aSpi @gainll paa
o @xyjaoll aduwill (na ggioll jlodimdl Jua o dughll qaoll (nle goill Gusni
Joall @lgul (na dxjaoll aduuilly « (uagall ggleill gulaa Jga Jlo @lgud @gainll wladi
apill agpell
o dxngoll dhlasll Jolge doslia (nap cilagleoll (o aujol - phlaoll gaipa . )
. . - . Holaoll rgiwa
.aad aKaillg bhgpidl Ja 4 ajudl
«Jag2uw Jliy100 Alpiindl glaod (niaill aadl
.Jagew Juy 100 (ol elpuinll gliol (niadl aall
.J2agew Jlyy 100 alaptul gliol (niaill asdl
eloyill g guiigl alif cgguull (pa liga agaill agy
.cloyill g guidyl ,ohl sggaudl (pa glipa Jalaill ol

Joleill agul (pllill Jooll g4 (né dasgll youw gulcly @gainll yaa agépm

a198ill youw ge Juledl agy

.ug8ill ag) 29y Joc olif yuod Jgrre (na

alapiwll do1é gaa acga

.gagew Juy 375

@9ainll guuwlill aic dangll pow

Jgagew Judl @Go9ainll dloc
.dgainll @Gla~iw |é,|_JLT a3g4 g dapll aana pe @Gg9ainll daa
22004/07/24 Galgoll_11425/6/7 @gainll cay ayli

02004/07/24 Galgoll 11425/06/07 :alixillg g pidl jlan] ayyli

1lg aKaillg g pidl jlanl i

22025/03/24 Galgoll d1846/09/24 :éuani jal aujli Laal Cyani
(S&P Pan Arab Composite Index) dupall aduwill jjgs ail jailiuw pida
Alloiiuwdl (nle dgnsa Joii ¢l @gainl aliloiiwl Ji dl Ggainll dai pulisl doainll pabiyiwdl pigoll
Hiigoll lad o ey JSuii (il
-dblwgllg dauloll Ghgill JLoitwll aSp @gainll Jaia
Lol yaly Il aspi Boall ol
.abping gligall (na al (u (pS dblusll galpa
.@9ainll ng.ni dosd (naln o Ligiw %1.75 @Ggainll djlal aguy
il gl o %1 jglaii J clipuindl aguy
Kol ani Ggainll Jonl dosd (naln (1o Ligiw %0.20 (i %0.03 (uy aglyii )
J8I g Juy (175 - 25) Gu agliy plao wuuing Lo%  ppetuis Jiy anai e
.auguui dlgoc aayny adan
2

Lusssal JLodig gl @il aduunil JLig sloiundl Goain




a4 L2 &3y ull abLugll Culgocg Culolaoll gl pros dgainll Josy

Aol gug elpis

249467 agy S (o cuwiai Ligiw agew Jly 7,500 dirarll aulapll aguyll

Q4947 agy JS (o wuwiai .Ligiw (agaw Ju) 5,000 Jolai gdga (na piridl aguy

aylnollg paudl wyjlna ge Goainll dlal gulre lacl yaygoiy @gainll ojily
el @aiung @gainll alxi adilaljilly @loi Loss d2850ll (il dlgaeoll
gloial Bl (ragew Jly 2,500 Ldyag alaKa sl gainll glal gulaa
el jolaiy o ol (ple gulaoll Gileloial jgin Julsa Ggainll dla] gulro!

asd cuwiaig Lalell Jua @Ggainll ge aslgll grell (ragew Jlyy 10,000
S Juiy ganig 1981 ags J8 (na aguyll

&9ainll glal yulra byjlna

Q1987 agy S (o cuwiad hgiw (ragew Juy 40,000 dbluall galja wleii

Uloaallg Ggainll dldoe) déleioll wleidly dlagpnoll gioy Ggrinll Joriy

) aull uleilg cilaginoll
dgainll Jonl doss (naln o ligiw %0.25 (sl axg dyyladl wadl qlatdlg Slagynol

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



. ot Ggain
..... @bl allaill
ailwyloag jloiiwdl Glwliw

.................................... @gainll (na jlobimll duuyill phlsoll
shlaoll ayai ayll
................................. Goainll na jlotiuwll daadiimell diall
Jhodimll agan/ags

dloell
............................................ uleiillg culgoellg cileaall Jiléa

neuillg aysill

........... culoleill
g joill duuly
............................................. alasgll (pSlla (pll plaill aasi
alangll (pslila Jaw

alaagll (pSlla gloial

alasgll (pSlle Ggaa

dlasgll (Sl drlgguna

....... alasgll yailna
......................................... G9ainll aKalg hgpii (na Gyl
@gainll dronig clail

@oainll paa
...... @gainll Jeia
bl Jual

@gainll dla| gulxa
alilusll galyo
@gainll Jgni
....... Jokuill dlloa
apl dlaglea

Alasgll clila gao flysl

10.

11.

12.

13.

14.

15.

16.

17.

.18

19.

20.

21.

22

23.

.24

25.

26.

.27

.28

.29

rodimoll 2u8li - 1 @aloll

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



alayyaill

:aBaillg hgpidl aad (na dinyg Loisi Leria S8 g6 diduoll (pileoll @il alslihn oIl ygsy

‘G9ainll paa aiyey rallg Ggainll ablwall galia iy "allusdl galpa

ol il bopiul 4o () 11 il (na arle gagnioll (nisoll Ly ana "ayll Jodioll"

2005-83-1 ady Jlisll agot dulloll Gguul dindr Jué (o djalnllg awdl gusi Jori (il éxilll (piei "allodl Ggudl dlwwga dxid"
AT Gdg Jo lidynei cuus (o 2005-6-28 Galgoll) 1 1426-5-21 ayjliy

tangoull aypell éloolly (s Jooll laulgil gl ase aiai Joe agy i (rioy " Joall agy"

(A1 Q189 ga aiiljaeig) 0 1424/6/2 alig (30/0) ady (nSloll pgupolly jalnll aylloll Ggul albai (piej "alloll @gull albai
clila gu dduell alhiig aKaillg hgpidl (nle yaiig Ggainll paag dlasgll cllla Ju dapall drélaill L[u_v_l "alwa i dpélail”
tallgguna of cilaljill ya Lodria JS (nle Lo argig «@gainll paog Glasgll

taiynll oy g0 Jodd Ji59 of cabrga gf dscys aial gl dinl S ccllay @lmll dous Lok «Jottig élloll Goul s (nl yuii "aigenl”
‘@9ainll hosll (il direolly dulloll galypll dSpi (piej "Basll gial"

gyl Jlosiag buwgill @ piull aduwil Jlin jlobiul @gain (nisy @gainll”

tagainll glal yulra (iey "@gainll gulra"

‘@gainll gla] Lay hgioll ddiall (nang dhlngllg dylloll &gl jlolimall aspir (pioy " Ggainll yaa"

aSpiul elliLangle phpud gl aspi i @Spiy @loiy Loy :amyli @S

(ag .ulli yaauh 48 g agle b aigd (na aga ey of gall (aaiul ella ayle oy gl gal gasuh ple paguy (rall ozl gyl
pitlia ¢ gf pbilia Sty abpunll 9957 G Loa i

taKaillg bhgpidl 3o (1) () 19 aidl (6 2235l gaill (ple aliaillg bhgpidl (nle ihi Juill alpyoill (niei "dawlwil alpgedl"

taaillg hgpddl ga (2) () 19 aidl (6 22361l gaill (nle aBaillg g pindl (nle iphi il alpyeill (piei "apwlwdl pe dlpgadl™
talbaill aBal Gubhil dixill Leyan palgl gf callal gf iloalai gi aclgs gf ailgl (g quiei "ajagaiill xilg I

flena ellpill gy algill Ggul (o jodionll dulloll @hoill (plgill aphall iy " (plgill alall apkall®

il @gainll dlang apha ayli (piey " (plgdll apball ayjli™

s yoliay (nill daaciiuoll aglloll @hoill (nll Lenia JS ppirig «Jaluilly a3t 28 Glsalia "Jounill'g "allodimull"y " lokimall"
‘Goainll

auilig 2006-219-1 ad Jlsll wiagos dalnllg digloll Goudl alkai aKaly toc dixdill e dalall daxidll (na " Jlotimll Galin dxid"
‘A1l Giég Ja Lemiiaeig) 02021/2/24 Galgoll ch1442/7/12 'a,ul.'ig 2021/22/2 aéy Jpall wrgod dlaasllg i 1427/12/3

oy Jlioll Ja (ke Lnga Loy éplgallagaoll capinill clary g2l ge jalnll wpinill (piey " jlokiumll dtijol (ilotidl capinill"

dagll (ple Lnijndg djanoll dall gal diloiial dlazll goima liy Loyl gaui (illg itisag jungag «ygs il ayailim pitga pnall

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



Lo of j13ga alKg o (Baa3) gt jlodiunll dyijol ilotidl caginill (pll Jahdy arini Jal pieyg .aglloll @hoill (pSlle alai Lavilaljill
‘alaloy

@gainll (na ol (pall Jroell (nll Lavia J8 puing «Jabidly pasiwi 2é Glaalpa "alasgll g5lla"g "ggjoiimoll'y " polimoll"
fasa dlang cllotig

dlesgilly alaill Jia Jalge dac (ple zliy dylodinl alha slaily @gainll pao alds o 0géy adiia gar "dhuiiill dladl aciia®
feladll gulis pinga gl gga cllag poia Jluiy ljlotimdl dosd dsdliag Ggainll paa dlpag daloll

tangoull dypoll dSlooll ol "dngaull” g *aSLooll"

taBaill hgpil o (1) () 9 aill pa agle yagnioll (izoll (il puisi "dlagl wilail”

gl (3 ;0bll Jo hasll guolg Bosll gal (2 50kl Go Ggainll yaag Goainll yaa (1 go i (iei " dsdell gga whill"
cllla (6 ;auel wlphill ga i gal rebgoll of guaraiill gipaoll Ga i of dlagl gulaa el (5 ;@gainll dlal gulaa (4 ;ablusll
ady$a @bl gl go i (nle phua of gili gasus i (7 5 lodimll Ggain Jgnl (naln o (%5) aixbla jolaii cilang

‘oKl hgpirdl (1o () (11) 2iddl (né arle yagnioll quizoll (ul puiy "yl gliol (isill a1l

tognillldria lognia Ggainll Jgnl (pllod] doss (piei "@gainll Jonol doss (pala®

(Sl alagiul aic Jaig @agny tlang Jlan] Jua (o ailasg dalyj allig gagia Jlo gull jloliuwl Ggain g "agiaoll lobiull Ggain®
4K gi adiilang gaeyl cilasgll

bl Glasgll ggona (a0 (%50) o sl adiyble duui Jiol guall clagll (pilla dsdlga cilhiy s (ioy " (gale @gain jha"
sl aysill Jilwg dhuwlgy of élKg af linaii adygras gKi zlgu dlasgll (e gloial (na Lvdila

il il Jlo guly dalj gapes danoll @gasll (piny "aglgill Ggas jlan]"

deralapiuly Glasgll ¢llla aad agéy g_ﬂl é,lJl.I." clla iy "alayiull 'e,IJL'I'"

18.ag @gainll ilang alapiwl cilb (na paill Leraasiag dlasg elila J (ull @gaindl yaa Layagy (quill daigll niey "slapiull 33goi"
.akaillg gyl

‘againll cilang alajiwd clasgll clila anasy willh J§ g "alapiuwdl cilh®

‘@gainll (na lasgll ella apoliny all glioll piey "yl glio®

‘@gainll cilang (na dllpuiiully alasgll cllla aga agay qall aylill ella quioy "l 3yl

talaill hgpiddl (o (2) 9 2l (na adde yagnioll (nigoll (pioy " clyuinll aguy"

18ag @gainll Alang (ua cllpidull b (pa paill lansiug polima 8 (ll @oainll paa Layagy pill asgdgll ey "elyiiull 33goi"
.akaillg gyl

talall pa dlpudll 3li (na dasg Kl Joill dosd (nalo quiey "yl yow"

‘dpaguudl ddlloll @holl @guu (piwi *Jglai"

¢aliaillg hgpidl aady Ja ()3 2l aail Laag L jloitwdl Ggainll afioy il dlloll Ghgill (piei "daadiiwell dlloll Glgill"

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



il 155] al La diiaoll Ly pal Jlotig bungill & pill adundl JUuK jlotil @gainy anlsll pksillg bopill (niai el illg bgpill"
‘ella

ann (@angll clial ella (na Loy) dang K Jioig -@gainll (na aifjbita duwi cuus dasgll cllla Lerliog (ill dnall (ple Jai "dangll
‘@9ainll Jgnl (naln (na duwi

«dgainll tlang g dang gl pew wlwa ass Al Joc ag4 S (niey "aagaill ag”

Lanalapiulg Ggainll Glang (na il axs G50t gall agull piey " Jaloill agy"

@ délatoll araiill anidllg dingawll anpell allooll (na daloll dossll dupe alhi gar "aalroll dossll dupn alai

aliidl Jalpa (a dlapa S (na dlaaallg gludl ayygig alpiwl (nhe yapai (nill d@aleoll dossll dupey (nar "dalangll dossll dugpa
-waHaoll ayjqill Jouinig gijgillg

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



JLotwal §gain .1

:acgiq aidlag jlodiwdl (Ggarin aul i

Alistithmar Capital MENA Equity Fund- Liésyal Jlowiig bhaugill (@ pidl advwil JiwK jloiiwdl §gain

Lale Inph 29haog aduwill éia Ja agita (qloliwl (Ggain

Ll Cyani plg (@gainll aKalg hgpis jlan] ayli .g
022004/07/24 Galgoll _11425/06/07 ayjli (na Ggainll pBAig hqpit djan

:§9ainll dlasg aph (nle dluill daalga Ayjli ©2025/03/24 Galgoll 1446/09/24 :éyani al auli 5

Galgoll 11429/11/04 ayly Goadnll dlang aph (pa Jhotwdl (nle dlloll Goull dud dadlga Gjan
.22008/11/02

:§9ainll daa A
Ug daoll nana pe 2glaa alc LJJLOJJJJ.I:'" | §gain g Lisypal Jlosng hugill §pidl adiwil JwkK jloiiwdl (§gain

<g9ainll @lasiul ayli 230;

Gholl alaill .2
dasiholl dadell ala giail e_ilg.l_llg dohiillg cduaraiill anilglg ddloll (Gguudl alhil (gainll paag @Ggainll by
.dyngowll ayyell é8looll (na

ailuyloag jloimadl ilwbiw 3
:d9ainll édyjloiitwdl ladill A

Gant (nll wwadiy agiaa ale (pilobiml Ggain gdi Lisyyal Jlotig huugill Gpidl adiwil Jlw jlobiwdl Ggain
uulre Jga Jlo @lgui (na dxjaoll adiwill (na ggioll jlobiudl Juls go Jughll gaoll (nle Jloll gul) (na dalyj
e <aill po @gaill Ggainll wad ggsig il dupell Joall @lgwl (na dyjacll aduwily (paulall ggleill
alsliy Lag Ggainll dralnll Ayl a6K jlotiml alej Loilg byl i cilasgll (pXlla (nle gjgi dg . pabiypiul pingoll

«cilaly] of aluji ciloyjgi (o

sguulwl iy Leiga Ggainl ol wagu (il aglloll @hgill glgil o

("agadimoll alloll Glgill"y allill alloll @lhgill (na jlotimall @gainll waduiuy
s (plla @gu gl (na dnjaoll alpidl aduwl -
.@gainll Jgni dois (nlloa] o %8 (lel 2y gpaill aupell Jloll @lgul (na dyjaoll cpill aduwl -
gpill dalell clagphll (o Lapieq ddgill Ggan aduwi ciljlan] cilagyhg dolell digilillg dadgill cilagyhll -
@ully dnliol Gialing wilaloll @aling (ol dpnd dlobimdl alyiiolly Jail duns culolea -
dlglaioll alpingoll Galing (REIT dlglaioll djlsell jloiwdl Galing dagiaoll jloilwdl Gialing

(ETF)
silLotial a4y by 2

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



bhgpidl aadg ¢lotimdl (Gialin @xid (na dxngolly Ggainll (nle Guhis (pill aganll/aguslly Ggainll paa ofily
.alaillg

webil Luiai.ageili ga ol of @gainll yaa layani dylle @l (s @gainll Jigalg Joni jlotiml @gainll paol joa
donaiioll dlalhnoll d5ila (na lodil yansell (nieoll aila auel Juoaaiwll "ailitg "aoili aSpi" allhnol ggky
Lenaclgag aylloll Goudl dlseh ilgl (na

:§gainll Jgnl oln ga (pledllg (piaill d asy (lodiwl Jlxa S (na jlodiwdl dm .

dedl aall uiadl asll Jonill dia

ella (pa Loy) paalall gglaill gulaa Joa Jlo @loul (na dxjaoll aduil
%100 %50

(duglgul Ggé adrwlg dadgill alagyhll

Gualing (Jadl dpné dnjloiiwdl alaiiollg Jaill dpna dxilpoll dlalea

elulls dpalioll @aling wilaol

%50 %0

algill alagphll clla (nalo) -goi - djlgoll Ggudl (na dyjaoll adiwill
%10 %0

(dglgull g6 adumlg

Galing (REIT dlglaioll dyjléell jloiiwdl Gialin dagiaoll jloliwdl Gialin
%10 %0

(ETF) dlglaioll alpigoll

ddgill alsgphll clla (na loy) gpill aypell Joall @lgui o @yjaoll aduwill
%8 %0

(daglgdl Ggas adiwlg

asi S (nle @gainll Jonl (o %50 (e ayji ol duudy haing o @gainl paol §So*

G98a aduul Allan] alagyhg dalell dgililly dygill alagyhll yonii adel dloll @lgill (o Gllotiull iy Lole
Jgpill dalell alagyhll (o Lapéeq dulgill
railjlotiul v @gainll grug i Ol Joisy il aulloll @glll @lowl .

el aduwill @lgwl (o Ggainll poliuy

(§oainll dlasg (na Ggainll paa jlodiwl .9
6 adyy Ggainll paa haing .plall apasil laag cllag jolimos Ggainll (né jloliwdl Ggainll paosl @
Luulia aly Lo cows aifjliva JS gl go < alapil

G9ainl dyjlotudl aililja alail yape) Lralasiwl Ggainll paol 8o (nill Glgailly cudlwillg idalaoll Elgji .
Lol

b seg &b ol Sl 3o i JS 3o yaLipll sl g (ke ale §assi ol dgainll oy
dhillg daibudl @guudl cagph lpiea Jlea Juiu dlclhéllg dalisa dg_nl alia (ple aljloiiwdl g1jgi paoll aasgw
Jodiwl dwlw &ni dagngoll agusll agas (na dlisiuwell

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



&9ainll cllotiml &ylotimdl jSholl Jiasi iate (nle <37 (il abuiuill layll aria Ggainll yaa (it
@il Janallg @gainll pao al gulloll gallaoll @1pa Jas ga il quuoll aliloc iyl axiaill Jiluwgll plasiulg
a1nig Ggainll dhése <y af gag (Gibiyla dus dorall puloa aldat (plf Lclna] af gag) diljloiiunll doila

apugiyll @oainll plyiulg dylotiml aganlly plildl glol joluma Kby Leniolag Sllotimll ligl

@4iai Ll gagioll o (il dallodimall il bbull jlodiuml dpyilpul Ggainll paa (g2l Jooll Gy vy
Gibayill (nll dalegdly i ylobimall Gialinllg Gl pid] doidoll Slnill ga degora Gipb de Jighll gaoll (nle aflge
J;i g abhiia Juiu dadell ala djleiuwdl Galinllg Gl pidlg (Glgudll eLﬁgi a1gdil dhuipoll wlphill duwbwill

8l dlloay Goainll Glaf

wJgiug Jhall alail (na (aclaill a.d:..dlg il a.ctu'.ll & @gaindl paa (ol dnleiwdl aljlisll alail ddoc god
«(laoll apanll (ple dolall dnlniadl clpbgoll Julai (il aduill plaaiuly globiwall dhsa dlal @i
duuluwgiall Jalgell (pll @alaglly ddaoll alelinll/alelhall épng e desgiolly ddlall dailall Gulaeag
aduill guig Al caaill qiunag dedgiollg dialil dlguul Jie (dgudly daloioll Jalgell clas @1jall Jlaig
warell sl (il dloll Gleagilly dloll aloill <l (nle Joli) Lpdigy Tiny gorriy qall (paclnill
Woall ausil cply @gainll paol glil dlloliwdl dhosa Glaf Gupa ogy Lof .dhanoll (ngsig dyjlobiull

.@gainll aoill dhgh ailgell wladl ga dhassll clania Galgi gloal & lotiwl gapall

abiyiwdl ella (pa alg «ggainll glay dajull djlodiwdl allsll alaily - apasil laag - Ggainll paa agélwg
&6 J1é g0 aial dalioll dlagleolly dalizel duubuullg dyalnisilg dyjlotiwdl dlopsilly pylaillg Gluwlall
alinoll dylgally ddaoll dyalnisdl glrugil dulag wilulall jSliag jlotimall cigus dxls gl ddry i gf lsyill

.asliol dnaill dlguullg

:@gainll Allotiml gob lialal gSos J il aylloll @hoill glail R

.auei ajg Lo waula dylla Glgl dl o Jlodiwdl Ggainll Gay o

iasd Jlotimdl @gainll §Los (nill (il Jonill i aloll @hgill glgil (nle jal ags b

Jlotiwdl @ialin dxid (pa (41) daloll o Llande jpgnioll jloiiwdl agrd EI.LI'J Goaxinll ajily

gpa0 gi paoll el Lapay jlotiwl @mlin gl Ggain dlasg (na Ggainll Jenl jloiiul aga Lot (all aall -
;09 @ialin
() dpsall (na ailel dg8a0ll jlobiumdl by (né potiand (il dylotiawl @Galin alasg (né jlodimall @gainll Gy
clilial jga g @gainll Joni doss (naln ga (%25) ga 4isl 2slg Geain (na Goainll jlotiwl jolaiy o gl (nle
Jool jlotiml @gainll yaol jomg .ailang clloi ai (all Ggainll Jgoi doss (noln Ja (%20) (nle aji duui
aglloll @gul ilunwga go i of (aguul (na dlgajl il clliar 995 o) @gainll yao Ly @ialin (s @gainll
dlyanll 2l dlause @alin 9osi gl (ke gl

ulug alpadlg galpadl absdn duloa dLu.u Gg9ainll paa dwlbwg alpadl (na jloiiwdl Ggain dlpdn R

:@gainll Joni gy @loi Lot aiuwluw

10
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



30 (%15) g Jugoill lach ayjy al iy cisadiiuoll aglloll @ligill (na jlobiuwll Jigoi (nle Janall Goainll @y
0o i of @eainll yae go yaljisil @gainll jong -diw e 2ji o @lasiul d20lg @gainll Jonl doss aln
e (@gainll Jonl doss (naln ga (%15) Al aal galpsdl lad gasy o i (ple alapudl ablb dheoil ageli

Jlotiwdl @alin dxid (pa (41) daloll (o ale pgnigll gaill

s b i go Joloill (ledll aall J

.algnl dord (naln (o (%25) phiwph (i ga Ggainll Jalei jglyiy ol

:§9ainll phlia glay @gainll paa dwbuw .

wladiill ai (nill doasallg dasall Lol alwyloa 2a doxuia Goainll paa laiasiy il loliwdl aililhs ggii
il (o 250l agwg (na Lo Jag ells Joting /@gainll abalg hopir (na @330l @gainll dyjlodimll

atulyg jlotiunll lacly Jusyl pac go asfng jas Ji shlsoll gjoi nle posi @gainll Sllotiml oi -
.@gainll akig hqypiig
adizll dyjga pjlei pasig @gainll Ladinlgy (pill phalsoll groal d1jga dsdlios phlroll Glaf aws agsy -
Gl dajlll aleladl alail oy ade cliog .phlagll aad aga Livalia Ggainll clal Jg< andnll dnln
adyholl ilglllg dobitll ga (uiiloly Lot cilangll (il dxlna
gl bwal do ol diadiiolly guwillg gitgoll dagjoll ddinll e dlagloa (nll dalaylly ( pabiyiuwdl pigoll -J
.(S&P Pan Arab Composite Index) dyyall adiwill jigs ail jailiw piga g Ggainll il oyl pigoll
@gainll yaa dalg pigoll ulwal detioll dndiolly guwilly pirgoll Gllaglea (e galball (Jypolimoll J5o19
-.(www.icap.com.sa) @gainll paol nigrislill gégoll (nle

:alsiioll agéic Ju
Aol alaiinoll alasiwly Ggainll agsy ol

ot (ple 392 of agus (ff liiy aulloll Goull aisen Lanle Golgi tl-lac] i €
g dl

d9ainll s jloftmll apmill jhlsoll .4

oul) g0 aile @ranil glon i 3939 J9a @rd aiaillg hgpiull (né o gett Lo4 Loljill @gainll (o jlotivall iy
Jonl gy ja0i) Loyg ililobiwl (o duly Glaile @uani ple jals pe Ggainll gosi gl ool (og . piiusll Jloll
wagle zliyg .alalell dossll Jios ail Goainll apiay qall yowlly wpnill JKiil (o Ji s Larga capnill gf Ggainll
dpbill aiy al gl phlse dlia g jhicdl (o 23ill ga lad . Jgnill asd o ailge f Gusai ge Ggainll jroy 26
dosd (nolng Jlotiwall cilaile (nle yigi gf (K01 99 Dl dypangy pe Lanil palall cusgll (na asiey (pillg Leuyl)

«&9ainll Joni

(281 38 lon cadwill lowl wilai na @gainll (s Jlotiml Lnle (rohiy pill apugigl jholsoll Jioti i
dighll ol (ple aduwill claile (o aalyjll buig .@9ainll allofiul lowl (na apus alyar (|
01284 hlsa Joadl alaeiul (e lgigsy ol lasgll (pSlla (ple winy sai g aasall ga (nlel rgiuol
cllich pualg lotiwl Iach o aflge Gatnil tlilors 2397 4 aily arluwillg wata < of poliuoll acallowy
sblsa go quulitin alailell g of @byl (e alaile i of anla) silge Jlotimll @ass gl glon

11
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



pao ey lowh alloiiull gy Ggainl yao (e jaoiyaég .ailoloi doghg Goainll (na lobiuwll
&4637 0 G9ainll §Xoiy 1 24 (nllillig casa ey all cuagll (o Loy ayle j20i 26 gl élale Ggainl
@byl (nle ailge i

Jusiuoll (na Ggainll dal (nle Tpiga 2] o paliyiull pigoll of @gainll @ludl dail gl .o

@bl cladll Jiloy of yySip pabiypnal pirgolly dilia Ggainll dal g cilasgll (pSllol glovs angyal .3
deyng gl diglloll Glgill gusi gf 3837 (il dlsoll caylnoll aal (ol doyag @gainll (na jlodimull piey J
§9ainll pili yna d‘l gl

oty absll galadiiill (ple g adillotil glla S of yaoy daleiuwl go Jupoliuoll JSois d 28 .o
bl dps gosi a8 (illg dluall Jori (ple gyyals IgiK 3] haa Ggainll (na

Lewiliis (o (illg calial doilall (na Jun g LoS @gainll (na jlobiuly @loii dajac dloira phlsa dllian g
.@9ainll (na jlotiull aie Jigaill dlwa (nll (72gi o

@oatnll (o jloitull Jo alomoll apunil shlsoll doils

:Gggudl jhlaa (1)
I -@louill (nle dyigoll roallg dalell Goudl Jolgeg gk (na dilyeil dyii @gainll Jonl dows (naln yilii Loy
poii clag . Ggainll lana poliwy (il O pidl alhghil leyi gasaiig gaiji Ggainll dliloiiw drsgull dossll
@byilols aany yaaii of jueo adiw lowl paiyi a6 . ole Jiy dllollg dplaisdl alpeill Joay didgudl dossll
goill gblitl 995y 289 . JKS aduwill Gou (e 9l Jaza glias gi Lo aSpi (ke 1igi Jolge e lpaill ora Livis adg
.@gainlllrSloy (il acwill jlowl (nle qulw pifi 3g4Hl allal gf palniadll
dpulpull clpoill jhlsa  (2)
o> nle Hai 26 Jgaill ardr gos wijglroll @hlioll (na drulpul clhghill pitlo pe Jin @gatnll jiliy 2s
.&gainll dal (nle Il yigs 28 Loa digolilly dinlniadl dhauil
dojlicll jhlaa  (3)
aylag cayilly jilii ella @rani (ple aijng g&lg Jighll gaoll (nle Jloll guly dsoii (nl] @gainl (e
a33g @gainll yao djldiag aiusyig @gainll axs laria Jalge daoy yilii caylKill aadg LSy il dplyeiinillg
6 (e @gainll s Groy a8 gall paill cadKill dalyj (] (2gi adgladl g8 .Ji Sun (sl Gdaled
Goainll lakloy il cllil denybiivo Lodunl of aduuill yusi any pall pheoll pidoll adsny Lol dauliso aflge
Jiill @lgwill (na jlotiull phlsa  (4)
dwsloo duulw g of dilaal dyil §5o1g dnaeia glaly (o duuwga b pi aduwl (16 Goainll poliuy g
sblaa i LoS . @gainll dal (ple yusaii 264 pllillg laiors e b il Joms (pa s gl glalyll aaa (pa
«@gainll dlalg aldoc (le Ll 1igs i (Kot glalull ard na doilall (uilgallg dohiill (na peill
dalniadl glagill jhlsa  (5)

alilinl Gaai gl Goainll yao adoiy g tdpalnisdl glagill (na alpeill oy ulw Ggainll dal yiliy 28
g lotiudl asladi djlobiwdl Ggainll

12
Lsayal Jlosing hugill G pidl advwil JLwK jloiiwdl Ggain



dapindll dooall phlsa  (6)
wilangll doxd glnsi (ll dyjlolil dhana (i (no duubwill ddloll @loil dlooll wapn lowl (na alsill 287 aa
cpuitoll gla gaaill (pleg duinill Aol wpn jlowl pili e daxibill aldgguell dpuitodl Joring lad dllall cuua
.Jagaill aie canll JLv_u.li o dlpeill yyrea rageudl Judl gl aidoc (pall

dlguull jhlaa  (7)

Julsll glioll (sl 3n5 Ggainll Jgnl (naln 10710 duwi agani globimdl Gialin axilllaag qdgainll yaol @y

Jonl 2 Loy 2 ail ge dna . Jalll jolimoll alapiml wilbh Agaii aiy J A6 ayleq . Jolei agy K 0 alapiwd

ad ¢ai Jag .dlale doss ail Ggainll yaa apiey all yowdly capnill JKail ga 5T Ji ol Lnga capnill gi Ggainll
Jonill aad yo ailge (i Gasai ge Ggainll jroy

il gyl jblsa (®)

doull (o dalell dygill Alsgyhll Jus go jgdioall Lol aphi il dalell OB pidl aduul (o @gainll yoliuy
Leia QltiSdl gSos (il aduwill diagana (na Jiolli phlaa (ple dugill dlxgphll (pa jlotiuwl (rghiy 2dg .dugill
aspiddl elal 3yl 9951 28 gl cadimill danoll @Spinlly poliuoll dapaa (nasi d asg .lgill alell ypbll dpia Jula
Jalia (pa Jl o Lnray 995y Loty dayay dislnidl dlelha Jon ddloll @hgill danoll aspidl Jooiadg .ol pe
0951 289 caduill (pa el ghs (0 agj1 26 (pall joill gaig gunsll aoll (nhe (el Jaall Gasg g pghill

.@9ainll (na dasgll yow (na alesil (l (rags (llidlg «@gainll dlaf (e (quduw yif al

aiill @alinll (na jlotiwdl phlsa  (9)

o 9830l phlaoll yuail qpaill (ndr danpe J9ii ad Laga jlodiundl (] @gainll wady (il il Galinll gl
yowg @oaindl aljlotiwl (nle Il ¢la yigy adg «pal phlaa gi aad aKaillg hgpidl (o "duugipl phlaoll" aws
.dangll

aainoll pe Jloll @gu clgal (na jlotiumdl phlsa (10)
dilgaill dijlsa dllell dlguull jreiid (Judig q:p.iloﬂ.lﬂ wnill Adlg wily o daina e dalloll Glhgdl yaey ¢llic
goainll dal (nle (il il Jolgell aadil 195 2dg dpolisoll gllioll glasa phal Ggainll gy 28 Loa dain,ll

.dangll joug

dwlioll aljloiiwdl agag gac phlaa (11)

Alloiitwdl agani gla . Ggainll dyjlodivudl wlamilly (pai dljlotiml Ggainll yaa 2y oi Jotu Lo cllidn gl
wlaaill ayani ge @gainll paa jac (nle qjgay yufely gall usdll gac Jo s jas (nle (ohiy duubioll
.dgainll Al ade T.Lh.u Hat 28 Loa dgapoll allgell (Guéi nle @gainll dadq dyjloiuwdl

Ol (e bgoll (nle aloicdl phlia (12)

cuaauy clguw) ale Sy ajlayl @apo syl go i Gloas glwsg faila] @1o alai (e s Talotel @gainll alai soiay
095126 gullall grabgolly Blaisdl gf 32y (uekga wlhsiul (ple Ggainll a8 aac gf (AT quuw il of dllaiull
.g9ainll blid (e (il pyifi Ll

13
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



Jloiidl phlsa (13)

go dyasloill ailaljilly Laia guaoll Jas ol Joinoll o (illg dxlioll Cilgal (na clilotimully glotidl phlsa @loii
dal (nle T yigy 26 Loa aalapiwl pali of aia s of jlobidl glia dlwa aic piiy 28 all yoill gl alyhi
.dgainll

(iloiidll capinill alaail phlsa (14)

Ml @oainll paa phay 26 (Ggainll Laya poiiuwg il dlloll Ghglll o il (piloiidl caginill aleail Jis (pa
L Tl @gainl clal (ple ajgay 4igy 26 Loa «éirlloll @lgill ard (na caynill

dyglolll g dljlan| (na jloliwdl phlsa (15)

ol §jg yalanil (plf Lenga polisl CilS pinll Jus o daglill Goon clpit (na asal Ggainll duylon aac (jags 26
.@9ainl dal (ple Ll 4ig) Loa «iKpidll ardh (pa @gainll

allnoll ylei phlsa (16)

Jozt ol agleg .azg Joil (nle cilangll (pSllo allne pasy Loy i sy Goainll ggdu dlal @gainll pao (lgiy
Jsabgolly Jglgduiollg Japaoll clbiy 2s «lla gag .adiliill galwo @gainll aila] (na (nely Jlg «dini Juusy
a6 gl gl eidooll / Gualiall ge ail dhiilg adoleoll (na al doilill SBpidl Geainll paol Jesslil
@9ainll paol Lays goiy (nill culaleoll (ple pili @gainll paol Jo4i 289 .doainll pllne go adinllna gyl
4llo alai Ggainll pae cilislg ga lnylei JKiiy Loy pall go dpiilia pe gf dpiilia dddle al g4y gl cispigy dalna
aady Gloii alayger of cilgoc of alyi i ge clangll (p4lla alal doguua Ggainll pan Josi glg -cilasgll

Lic pidi gf Ly dln il Culalea (i of Cilaleoll

Ggainll dla| phlaa (17)
@gainll paol alif il dlnaoll dlloll dlagleoll (ple lglnay (g {@gainll Gla| (na dlasgll g4lla by
dllal (nlgi dpndn Ggainll paa Jugai (na apdl agal Gl 1a] ] &lang elpds gadis il (pawy d cagleg Ldde gulnall
tilgall gron o @gainll

dyoshiillg dygilall cilifeill phlaa (18)

e aulpaoi J1aal Joinoll gog .dilaollg doilall ciloy pixill (lf azd alaillg bhgpidl (na dajlgll ilaglo ol i
e Jigiag (illg qggaindl daa Jus @8I ol wilpally daleioll clli clla o Lot idslooll (na Ly Jgoooll dolriill
ol aKiaull alg tgliill dlls (o dggilall alelagl gaey slsil @gainll @sig .ot polimoll ol aililodiml (nleg @gainll
Guhi (na @l é8looll (na dragiall yilgall oK Lolg .dilelji o Luiviy 24 La ayguuil @8Looll o dgdlasll alindudl
481 28 Lerayrhai (4 dpagSall yilgall elli @las] of cilaypiill elli (ple i 26 clpygar ff lo doilall cley piull

«@gainll (nle Lw

Jigoill jhlaa (19)

e ohiy ail 3l @gainll alaile (nle Ilw 4igy 26 Loo wililolinl o i 9i/g Ggainll Jugoill (ple Jonall G50y
Jonaillg cugoll warli dalyj Jia cailjlobimlg @gainll daliza phlra Jaiiy adg dilloll phlroll (o dulle dyja
g0 aila (yrea gayss allnl Ggainll Jenl gdyi gl Joisoll g ail dung . jloliuul dlilors jgdinig (ralnisill

14
Lsayal Jlosing hugill G pidl advwil JLwK jloiiwdl Ggain



ileioll hopill laag alawll (na Ggainll jiei Jis (na gall liless digdoll Jonill (nle goapll aiy i Joiroll
-goill g ggill lach (pa lide

ayiatll Lol (20)
Gall adanlall dlaglesll alhi (Apeiiag wella 809.@93.1.0]’ |<':’|J|3!g1.éa.un.d"n"”'|,o|mu' wl (e @gainldl paa apioy
aililoitiwl dlal (ule Ggainll paa djad (a ang Loa (Jals Jiu gi Lija Jdhoii aé g wilwgpall Jua (o agadill gi

6 Alangll (pflla (e ajgay igag «dgaindl dal (nle Thw yigs ol ailis go yaill ladg .Jlea gai (nle Ggainll
-Goainll

arouhll &ylg4ll phlsa (21)

dal (e (quda pili al gy 28 qall poill dyjlotimlly dnlnisdl dlelhall groy dlal (e drophll SylgSll yigi
aplioll alysilly gudllg Jjdill dreyhll Eylg4ll ard (jag tella (na ay Goainll yaol Jodi gl Yg9a «dgainll
-§gainll (na dlangll pflleg Ggainll alileiiml (nle L 1igs 26 Loa depréq auulall

ol 45 phlaa (22)

e 8l @gainll you Loa wseo (alnial glhs (o @gainll lasloy il adunill )7 of Ll dasy 2a
Ll Jugy lad g4l glhall Iad goi dlls (na (s adlge Grand aiy ellal datig .al deégioll allgellg glhélllam
ligol anye yisillg dyjgall draphlil ala dlelhsll clilngnag (uoa glha galoail phal apeiy a6 Ggainll i
lelball go psi aac (ple dcjon Jonill lana gosi ill @elinll dlao lhs sl il Josig dowga
vaey ci glg jlobiunll dmliu 3923 gon Jonill Glia nle gijoill Jus go Syl phlse éla] paoll Jolpu

el Sllotial j43 sl 138 Lon @iSoa oidl 28 asadiuoll gjoill a2 le @gull Cullag gyl

ainill aljlotiwdl phlaa  (23)
dylsell jloliwdl Gialing dlglaipll Galinll Jia d’J'Ai diljLoiiiwl o Goainll poiiuy 28 Jonill I el
.dasgll peuug Ggainl daf (nle Ll 1ig) Loa cililoiimull ¢lli yaaai adq (REITS) dlglaioll

dupn phlaa (24)

eily awei @gainll (na jlofiwdl (nle Guhiy Loy dicgiia dypa phlsa (ple Ggainll (na jlobiul (johiy
Gaast (ll cilpall aads Jiol @gainll ausi (1agig . (uea polimes dln dla 981 26 dixea cagyh (nle Guhiy jadll
tloizoll Juolimoll (ple wig @gainll al (nle Ll jigy 38 Loa @gainll dliloal alicll apaill plliol
agull I Loyg lersloig clangll (na jlobiunll (ple dvipioll cuilpall gliu gupall adybiviuwe ga jelixll
Jnaia Juiy L lponi oty (ill dalnoll dorall duy pa Jouiti d dblwgllg ddlloll Glgill jlobimall aSpi (nll daxuoll

-dalnoll dossll dnpa dnidlg alhhi (pa laide agnioll algoll Loag

-ajlolinl glia JoK (ple Jgnall slapuwl aic poiiumoll (nle jaoil 289 @gainll da3g pow asdiy a8 g Lo JS (nle <Lisg
-@gainll o ajlotinl JoK of 4o 5 joliumoll sy 26 @sls|

aulel jg83.0ll hlaoll ga i ge paii 28 (nillg (gainll (o lotiml axii dlle alus i ge dlgguioll jolimoll Joritg
@iy Lot @gainll paa wyh (o alasiwdl d:lul gf Jlodyll dlidiuwly qdgainll yao qily o Jlots i gga (gl ghlsa ge of
.aKaillg hgpilll Taaq ailaljill

15
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



shlsoll agai all 5

.d9ainll Jonb daloisll phlaoll ansil ausls dull 3gags @gainll pao jéy

@oainll na jloitwill Gasdiiwoll diall .6

vt uall gupoliuoll Luwlia Ggainll (na jlotiudl piey o el (4) dsoll (na dipoll jlotiully dhyipoll phlsoll T
agiuoll ddle phlaa duui ddilgol dasoll adual

Jloiiwl agan/aged 7

.§gainll plﬁ;ig hgpitg jlotuudl Gialin daxid Laryai (il agaallg aguslly Ggainll paa ofily

dlowll .8

Ji1gais @gainll paa ogéy (dgainll dloc e dlooy dlangll aoy Jiléa gaa ailalg (rageudl Jul (par Ggainll dloc
-23g | dloell wapn aguy gaay ggpoliumoll ajilig .@gudl (na ailudl apnll jouy @gainll dloc (pll gaall dloc
uleiillg culgoallg cilaasll Jilia .9

leyluial &8 yhhg Gleganoll groy Junlai

Alpuil ddoc S (nle diptindl glia g uadl a3y %1 Leylaga ellpuil aguy cuwiad ellpuidl aguy
ellpuinll aguy glhsiwl aiyg .(*lipuinll aguy™) @gainll cilang (na yoliuoll Ly agay dasil gf dyiaa
ol g Jjlity of @gainll paol @ eclill isily .ggainll paa (] ganiq «dlipuinll plio auiwl diaal
Luwlio aly LoX iyl aguy

dgluw dyla] bleil @gainll Jonil ajla] Jilie Ggainll pao (] Ggainll gasy :@gainll 4jla| aguy
S (no @aiwig djlagl wleil cuusig .Ggainll Jonl dors (naln (o %1.75 Jaley Loy (“glagll wleil)
dg i S dlagl Gleil ansy @gainll yaa pjilig .Jenill doss (nalnl augai JaT (nle <Liy aigai agy
p1951 pgy S (o Laubuial oy Ol (nle @alaoll dosall aypa (nle ailel ajgSa0ll pllioll gros Jolis
.@lontwdl aic lhodng

LB aguupll ausiig coguipll (sl anS Ly (rageu JUyj 5,000 glio ayaai ai:haall ol pgay

dgull %0.200 g iyl Ggull %0.095 g (agewdl Ggull %0.050 hasll daKi gli .1
(nillogl Goull %0.085 g (phall Ggull %0.095 g (niloall Ggull %0.170 g (pigXll
Juy 25 glia uuing Lo% pyeuiis Sy ansig hasll ani Ggainll Jonl dos (o liagy cuuiai
g dlgoes dayay asan JKl @gudl cuusy gagew Juyy 175 (nsl anig (ragouw
glo couiag Lo% (rpduis JSuiu aniig Luagy cuuwiad dylgill cilaghll %0.050 hasll aaKighi .2
.diguii dlgoes dayay dsan JKI (ragew Jly 50
Lenclgil walitey aiylill ailgelly Jloll @lgumi @saling jlofimll % 0.030 kol aakKi pli .3
dlgoos dany ddan Kl (agow Jly 50 glo cuuing LoX pauds Jluiu aniig Lagy wuuiag
Juy wall ggeyl (gagew Jliy 40,000) ajadg gla ablunll galiol Ggainll gaay :alluall gala Gleil
d9ainll dgiull dlloll ailgsll doslag Ggainll dgim wnill aloll ailgsll jaxa Gleil Jioh ragew
Ligiw aniig (nagy JSuy cowdag

16
Lsayal Jlosing hugill G pidl advwil JLwK jloiiwdl Ggain



g elpir dxii Leha Sy (il dhlwgll ddgocg Adalooll il groy Ggaindl Joriy :oledl waylKi
llodiwall
Lehign o asuholl jlewill cown :Jugoill wujlna
dudt Jud g d)pioll aguupll loh cyli gl gaig bigiw (Jagew Jlyy 7,500 :dbuaill dulapll aguyll
-a1967 ags 8 (na agquull aad cuwiaig dulloll Gguull
091 I8 (no aguull aadr cuwdaig cyli glua gaig Ligiun (ragew JUj 5,000 :Jglai gdga (na pisill aguy
-AIg ot
poull @ylna ge @gainll glal yulaa dlac jaugel @gainll ajily :ggainll dla] gulaa wylao
dla] gulaa clacl @aiuyg .@gainll alyi adilaljilly @lesy Loss dakioll qpaill dgaaoll wylngllg
Jors Julsa @gainll dla] gulsol gloial JI (ragaw Juy 2,500 Lyas dlaKo gulsiuoll Ggainll
olell Jda Ggainll ye aslgll groll (agew Juy 10,000 clla jglaiy 4 Qi e gudaoll aleloial
-Jolw Juiy gaaig a1gai ags JS (no aguull ardy cuwiaig
Goainll aldoe) dslaicll wleidly dlagpnell groy @gainll Joriy :gpdl wleidlg dlagpnell
n&lla Aleloinl alaoil auKi- pasllad Jlioll s (ple-ella (né Lot ailel djg8aoll pe dyjladl alaaally
dorsll (nle lely qadl wleillg dlagpnell aad anaig cuwiad .dxigiléll aljbivuwdl cayjlnag Glasgll
.@9ainll Jonl dos (naln ga Ligiw %0.25 (undl anig dylaall
B pinllg (Lo llg LKgllg (rabhgolly gupaolly aila] gulsa cliclg Ggainll yaa dullha aacqg yageiy @gainll ojily
claaillg alaall akail ella (na Lot wajlnolly wdlKillg cilaljildlg cililholl 10 o @gainll (uailill uakgolly aaylill
olis dhypir (Ggainll auly Lay ggagsy (il Jlocill dxyii Lenigauiy ad (il duguillg galpll deganoll glliolly drigilall
s Jlodylly alanil ff ayl] axgi al Lollbg «plarall Ggainll dalna Gas Lot aloal ailalg cui guuay ailialgs Ggainll yao
Jliadl gi
t_[\_r.\Ln huwgia (l duieoll diud] dlloaudl uleidl duu (e alasgll lﬁpﬁ]ln ol L[g,u.uJ | apyéi | PN=T.Y] Ul @g9axindl paa gjily
-alell Ggainll Jonl doss
Qllodl cuuns dalnoll dorall dupn Gubhil griai ggainll ladl aliaillg hopidl datig wiagot waujlnollg wleiilly aguupll gros
Wago! wylnellg wleiilly agupl gros gla cllalg wingeudl dupell élooll (na dsdell Gla douwl Aldanll Ldyjani (il
daniuoll dalnoll dotsll dypn gluia wluial aivw al dalaoll dorsll dupn Jolui d Ggainll ladl aBaillg hgpidl dsyig
agug cungoudl dypell d8looll (na dadell dla drowpll dlanll Jué Ja ajls] ai Lo cuus wylnollg wleiillg agul (nle
.dé~iwpll dalnoll dorsll dupn zJ.m Lyl Lol wijlnllg uleiilly agupl aad alawy Ggainll
@9ain J1b Jao ldreas Gidgg waleiilly dulgoelly dlaxall Jléa abus @045 pa cayjlnollg agull gros argr Jgay  .u

Lol

Bopaoll plioll/(%) duudl
gaall jh<i luall dayph il
(gagow Juy)

alyuil dgoc K aic elpuill glia 3o %1.00 cllyisiidl aguy
eyl

17
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



094 S (no @xiunig cowad )
; dosd (naln (o ligiw %1.75
a1g67 Al (nle <l aigai | @oad Il dylal aguy
Ggainll Jgnl

Jonill dosé (nalnl

agd JS (o @Griwig NITTTEN (o Ligiw %0.20-%0.03

augai 3l (nle clig aygsi | @gainll Jonldoss (naln | Jasall gpal aguy

Jonill dors (nalnl | gagew Jlyy 5,000 (sl any)

a94 J8 (né @xiwig cuwai gxlro wiloil
Jow wani J2gew Jly 40,000
Q1987 WIFITEN |

a94 JS (1o @aiuwig cuwai aulapll agull
Jagew Juy 7,500
g8l diychll

a9y J8 (no @riuig quwn o pinidl gy
Jagew Juj 5,000
Q4gaT Jglai géga

dylal gudaa clael Gaiwy
alaKa gulaiuell Ggainll
Jagaw Jliy 2,500 Ldyas
094 8 (no @xiunig cowad &)la] gudaol gloinl J8N uulra wyjlna
Q18T Jg Jilsa Ggainll @gainll glal

o gl (e gudaoll aileloinl

Jly 10,000 ¢lla jglaiy

gag_m.u

gi Joloill ayKi gaai
ail dgolhi aguy djf

@gainll 15 oo

Aozl axng Goainll Jenl Jolhiwuwsy | Jaoloill caylKi

apilia

A1 S (b @xiig i )
i g0 Ligiw %0.25 (nnél any | uleidlg dlagynell
augai Al (nle <Ly aigai

.@9ainll Jgnl dos (naln gl
Joril 18 (palnl

alasgll (nflla o gl @gainll Jonl o gaai (nill cayjlnollg aguuyll gros argy (ualyial Jgay .o
:aLial deasiuoll cilalpiadl

dloK aiwd @gainll (na dyjlotiml ailang clloy cilasgll cllla -

Jagauw Jly 100,000 joliwl dyjlotiwdl alasgll el -

18
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



dlpei agag aac ga (ragew Jly ggala 10 Ggainll ax (plleal

|
TR Lame | Aylnol agauyl
1,000 1.0% ellpudadl aguy
“lhaala I | ool %) Juntam | tessmelliclasdl
a Jagew Jly ila gl %) J+ doninll ayladil
Jagew Jly 5,000 (qpauds (nial 2y 50 0.05% *oall Jual aguy)
dlaK dw daol wleil 400 Jagew Jlyy 40,000 | ablwall gala wiloil
dlak aiw dagl aguy 75 Jagew Juy 7,500 ducill aulapl aguull
dlak aiw dagl aguy 50 Jagaw Juy 5,000 e
i Jglai
09219 audl (pa Jucloinl yalptaly s ABgn o oS
dlgagoll caylnolly yaull wayjlna 100 *"”ebjl"d ala] yulsa yjlna
) agul Jga L
&lei Losa d%i6ll gl Lol @gainll
@9ainll alyi pdialjill e
Leiilg calagpnoll ilaall Leillg alagnoll
SHettle =9 wle 250 %0.25 Hetle =
gl apdll
dlak aiw dasl @gainll d)la] aguy 1,735 1.75% @oainll d)lal aguy
Kl G |
2,660 %2.66 - rud plos)
a))Sioll
il dui |
1,000 %1.0 T U‘JL@
djlia pell
el aguy dlabis 3,660 %3.66 Ayl dnui (plloa)]

ang Culoloo ajgud aguy Lyl 33919 Goainll aga Joleis gall @gudl cuws alini hasll aguy b Lole*
Jlioll il héa aslg auy Ll af ail dl o gy (sl
Jus o aylys] ai Lo s Ghwis!l aiuw nillg dalaoll dorsll dy s alwisl o o adel Jliol gl Lole **
daloll ail drouyll cilarl

wWalsenll Julsa

sl gf dginga dlpuil dloc JS (nle dlpiinll glia (o (ol any %1 Laylasa dlyiil aguy cowini :ellpiiull aguy
ccllpuindl elia adiowl dbnd elyididl aguy glhaiwl aiug (" elpudidl aguy™) Ggainll dlasg (na jolimoll Ly agéy

Luulie alyy oS il aguy ff ge Jjliy O @gainll paol @y lidl cuiailg .@gainll yaa (nll gaaig
Aalapiwd! aldoe Jiléa aguy aagi i :alapuudl aguy
asloll Jai dlbloc iléa aguy 23gi i :asloll Jai aguy

19

Lusssal JLodig gl @il aduunil JLig sloiundl Goain

1

.2
.3

)

:dnlall aulgoellg alngasill gliu Ggainll yaoe dwlu &



e @oainll pao lanle Jnsy 28 dloasg glu (né dignsa Josi dnls dlgoc Glui apy Ol @gainll paol @
Aluwgo axill Laag @gainll axlnol dli annai of lotimll @gain ge alyi Glaan 21410 dalaio gosi ol
“alloll Gguudl

siynllg aKjlly asloioll Glaglaoll g

Hroliuoll o a8l &b aclgal laag ab il alell ilonllg dupallg aB il alua (ral @gainll Juauiy Ggainll pao agapw
axilllg 11444 (nlgill galon 9 aylig ( 29791) a8y gligh Jhall wrgos dalnll ("aclgall") dyjlodiwdl Gialinll (na
alloll pjg (nllea jhé agos dlaeelly 011440 cuny 7 Ayjlig (2216) ady giligll Jhéll ciagos dalall dB I dilad dyagaiill
dlang (na gslloll raloll ol aunll hg pin Gt aiuw aclgsll (na ayg La (nle zlug « 11444-09-21 Ay jlig (58705) agy
abail (uenlall ekl Juiil cllag dduinoill aljloiiwdl aad éKj ulua hilgiag bhgpilg dul cuwa diloiiwdl Ggainll
949 gl actllyal (o oSl el Gliga o liownS Goaind s (o aSglooll ploiiuil aditasg gl axidll
awhiil dyll aeiaclgall aad ghlole aclgall o djgiacll il hilgnllg éxidll na daylgll awnll hgpin il Jls na ella
llotiwdl aadr plal aclgall galall @Kol jlial Js (na cllag haa édylolimdl Gualinll (né gy polimoll Jo I dilin
o lla J§ (ple paig ujotiumoll g Clasgll ] oIl dgainll yae (nlgis dg sl b oSl degll 3o Glsouall o
-§gainll (na dlang (o cllos Lo dKj alal dulgguua dilangll (pSlla

dlagleollg digsill Alhadl yaiy Loss aiblhioll g plaill groxy iloallg dypnllg dB Il dlad 2gjiy G9ainll yao adiel
dangll cllla Ggainll paa agjw Lof «ggainll paa dljlsl dealag yana aledl diloallg dupillg GBI diad Landhay il
aB il diar o dpalnll dyjlotiwdl Galinll (na jlobiuwdl ja a8l diliy aclgal laag Laulh aic dgdil alhadl @Kol
@gainll (na dyjloiiml dlasg ygilos uall aclgall aad alisil (renlall graboll (i poliuoll (nle wLijiug «liloallg duynllg
dlanll dyylotiwdl Galinll (na jloiiwdl o dE I daliy aclgé (nle gddhl yLos LoX . ailjloiiml ard e B I alawg wibway
https://zatca.gov.sa/ar/Pages/default.aspx :gagoll Jua (a jloallg dupnllg Kl dixd o

:§ginll paa ldiapy dnla dlgoe j
wde @gainll paa layle Jnay a6 Gloasg gl (1 djgnan Josi dnls dlgoc aluii apy Of @gainll paol @y
aluuwga dxill laag @gainll éxlnel dlai apasiy gl lobiudl @gain (e aly dlsan aaiiy daleia jgsi i
Aglloll Gguull

:@gainll Jool go waylngllg agull gros atigs (paliial Jlie .

aragew Jly wli 100 cilasgll ellla jloiiml doxd gl yalials cilangll ellol Lnlyial hloiiwl angy (il Jgaall
:%10 qjaé aileig

Jageudl Jul gpasidl gloll «angll
(1,000) * il aguy
100,000 qualiiad! cilasgll ellla el
(50) Basll aguy
(400) albwall gala wleil
(75) aiyenrll dplapll aguuyll
(50 Jolai paga (na piddl aguy
(100) @gainll d)lal yulaa wyjlna
(250) Jilll aleiillg alagypnell
(1,735) aylagl uleil
(2,660) dygiull cayjlnollg aguull (plloa|
10,000 %10 (qualpiadl ailoll
20

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



107,340 alangll doss (naln
g\.ﬁl_jié.l]l Jlodiwdl aile d‘-QLD A
dullodl diudl dilchi
gl ylasllg aguill (plloal (b Letigorsi iy alg lotiunll glia e Jaiuta Jiiy Lerclhail aiy ellyidll aguy*

%7.34

peuwill ausill .10
:@9ainll Jonl ausiaeis

dgul na dlglaioll/asaoll asadiuuoll daglloll @hgill (o ciljlotiwall ausi aiy qdgainll Jonl dosd ajani galedl
o ddloll @hgill aran Jolai pac Jls (nag .alnll cla Ggudl (no aigaill agy (o dromyll @ulel jlowly alloll
aulg alyill aleyjgi /alyill @aiwdg .alall ala Goudl (na dlloll @hgill (nowy @l pow il aasiwg igaill agy
o dauglgill Gganllg dalgill aalagphall (na Lavy afjlioll Coi (il dlloll Ghoill apsi aiug .augaill agy (nix gaall
il 1a] aganill ang (leg .ay wiifoll @l pouw gf QliSdl you (nle iy dylloll aajgll Jolaig wiliidull gy Lo dyiall
@ualinllaic gloidasgll you T gubul (ple ayloll @hoill ard apsi g gal @gain (na dasg Jioi dylloll asygll
alloll @gudl (na Jolaii o (il asill Gguw ailgal (na apilioll Clhlotiml apst g asgaill glypw auli (i
aosall (nll Joyl @gainll Jonl (nll a8ill alryg asgsill ags (nis dasimoll lyill Lyl alre dakill gulud (ple

+§9ainll Jonil dadloyll

Laylsiq augsill blsiaac  .a

b dgomy dlhe agy aygaill agy Galg Jls (nag .clayjllg (uiidl ol gl (na lipa Ggainll 4339 jow cuwiz]

lewill agani gf aggaill (na Uhall Jis (pa Lanalsil caslgll lelagll 5

Jeito (nle waagenbls Jiiy da3g jow wls of qrbls S plell @gainl Jeol go Jol ausi Js (pa (1
clla Guigi Ggainll

(aludl Gilasgll (pSlla ella (né Loy guypioll langll (pSlla grod ysgei Ggainll Jaiua (nle wiay (2
Jali gga pewill i aggaill clhal gros gc

H5i ol %0.5 aiuui Lo Jain powill of aigaill (na lha (ff e igo dlaarll galy] @gainll yao (ple w3
Hlai (nag @gudl (nigpisldl gagolly (nigpdlyll avdga (na hga clla e alnayll dangll yow o
lodiul Ggalin dxid ga (76) daloll laag Ggainll paa laagy il alell Ggainll

ot Ggalin dxid (o (77) daloll Laag diglholl diydll aplsi (o 0a6) of @gainll pao (ple iy (4
pauilly aygaill (bl grony Lnsla

aalapiwdlg elpuidl abdh Aaii alpedl dasgll jow abwas déiph - A

doilall tlangll 3ac (plloal (nle Ggainll Jgnl doss (noln dows @ipb e @gainll (na daxgll jow ayani aiy
6 Lanalapil gf Lenelpis ciglholl langll aae Gy Juls g alapiaudly iyl ol apaai aiyg aigaill agy (na
o cllag dlpuidl doté (o Lpl.cl 2% (%1) aiui Lo Jioi (pillg aag gl dlyiiidl aguy daln] ga dangll jow

skl dossll dypnl grai culolooll asd gl oS haa dlyiinll Al alls

:Lehyl<ig dangll o piii (idgg JKa  .a

21
Lsayal Jlosing hugill G pidl advwil JLwK jloiiwdl Ggain



oSyl gagoll (ple 19l agy (s Joc gy JS dileri (né dangll jowg @gainll Jonl dors (noln pii aiyw
hyldl pe (Jglai) dungaudl dlloll Ggull (nigyiklyll gagollg (www.icap.com.sa) hilll pe @gainll pagy yalall

.(www.saudiexchange.sa)

Cilaleill .11

:dangll yowg (plodll aphnall cay gyl i

-@9ainll aph aig G Cun Gihiy o
.Jagew Juy 375 ;aphll dlay aie dasgll jouw

2yl dlpuidl alilh aia 61l dpdldiidl agelgollg 3aaoll agldl .

augaill agy @ (all Jooll ags ga (dagoull dypall d8looll cuagiy) Ik 12 dcludl Jué dolimoll ablhll
ayyell aSlooll Cusgiy) ks 12 dchudl ag) dolimoll aililhllg . Jooll agy (nly all a1gsill agy (na Leioygai aiy
ol (de Joall agy (nly gall (ilill 495ill agy (no Lerosgai aiy augsill agy @y gall Joull ags g (dpagamll

.dlagiwa abdhll g4

aalapiwdlg ellpuid! abdbhy Glei Lora @gaindl paa dGlidggua
J0 (10) &aall go Galgiy Loy guali g gga alapiullg dipuil Gl a6k dxlleos Ggainll pao agsy (1
.aBxillg hgpidl aac
.gdgin alapiwl cilb rly laghl Ggainll g2l draKil dlguull palgi (o 50l @gainll yao agsy (2
alapiul gf dlyuil b g il (g) dpsallg () aall (11) dpssll (na aylg g Lof Ggainll paol jgn (3

winill aall go Jal (ll @gaindl (na gy poliuol sl galall jlotiul dors yaesi (i alapiuwl dxloc (i glis (a oK 131
glaudll Gy e Ggainll dlooy alapiwdl allge gros ganig . polimoll loiiml glia Jals alapiwl oy cellpiinll gliol
dlasgll ella ulwas (pa

Lealapial gi cilangll o ellpuinll alogleill apnsi el
sellpuindl dadoc
ol &l ol pyasig oyl Jua ga cllay agéy gf i (dgainll (na clang dpil (na jotiua (fi cagy 3]

:§9ainll paa

{@g9ainll paa (2l boils dioc yoliuoll 35 ol Lo) dodgoa/drsizag dlagiua « pilobiml wilun dyalail
(@gaindl pao ol loila e polimoll g41 al la) deégo/dasinag dlagiuma alaillg hq il
.gdiga/apieag (nagiua cellpidl clh aagoi

oe @gainll pao (] adel ggsasll Glaiiwoll p1asiy @gainll é Glaxg i (na gouelll yojolimoll ojil
.daolaoll dyiguklyl hilugll pic Lenlluy) gf aglly gf gy paucdl 2yl gf 2yl Gy

22
Lsayal Jlosing hugill G pidl advwil JLwK jloiiwdl Ggain


http://www.icap.com.sa/
http://www.saudiexchange.sa/

byl gllya (pll dalaglly gall dallu dglholl Alaiiwoll @gainll paa (nali 3] hagiwa clyidull il pio]
#20 ga alaagll dubial (e Tagsli acllpidill aey «ilasngll elila aluwiy g (ple . Ggainll daasoll alibwall algi (na
eyl Junlat a&iill 1ad yorig (@gainll

Tk 12 dchudl Jus dolisoll aldbll Jis (nod . JoiSoll dlyisinll el auliwl 3li (ple ellyisil 34l K 20l
091 (b gall aagaill gy (né Lroig i all 01961l gy G (Jall Joull ag) ga (dragoull dyyell d8looll Cuuagiy)
agy @y qall Joull agy o (d1ageudl dupell dé8looll cudgiy) ik 12 dchuwll aey doliwoll aldhllg . Joell
2l (e Glasgll g4lla Jnsy (uillall g i (nag . Joell ags (nly gl (nilill asgaill ags (na Ldioigai aiy asgaill

llyuindl Junlai Joriy qdgainll paa (o

aplsy ady gl ge jani alogei i of clioc ycly Jlgaill Jue dxaKo plai (ple oLy dgainll paol jorg
aad nag .dlloll Goul allai allsy a6 ail gy il b g gasy @oainll paolg .lyiiull il yad) dragsa
dslaioll Glaglaoll Jali (na @l Ggainll paoly .alagna gf aguy (i ans gga dipuil gla 3 «Jlll

caldyllg Jlgaill Juue dxaKa aldhiag (quUslall Gsaaill aldbia duli gayer besll gl ga gipolimolly

aalapiwdl ddoc

ol Lagiua aosnéig alagpiwll 23901 gaiigig Lol aey adiilang yae) ol JS alapiwl culh cilasgll el 261
@aotaoll atigpslyll hilwgll e alluyl of ally of gapuddl aypll o aypll Gupb g @oainll yao

12 dcludl Jué dolimoll bl adivwl Jls (nag Liagiua alapiuwdl wlh ki ali (ple alapiowl agy JS aoiaug
gl asgsill agy (na Loygai aiy agaill agy Gy (all Jooll ags (a (dagoull dyyell dSlooll Cuubgiy) ks
Jall Jooll ags g (dpngeull dypell dlooll Cuagiy) ks 12 dclull o) doliwoll Gldhllg .Jozll agy (nly
alangll g&lla Jnss (uillall o ff (pag ol ags pli rall (pilill augaill ags (na Leroigsi aty augaill agy Gu
Alapill Junlai goni qdgaindl pae g aushi (nle

«ilangll elllo] é8glooll ilangll JakK alapiwl Ggainll G cilasgll cllla (] ddingoll dnlifil cilouleill (nle <Ly
o ella gl @gainll paa (gl 3] (@gainll Jonl doss (naln Jioww (qall) (yluwdl alapivll youy (pyhal Sy
:adlidl Jlgadll (na (sl Juiy Ggainll (na dlasgll alapiwl ellag Ggainll paol Gaug .@Ggainll éalna

ol ddlloll @nlill go Ggainll dalne piy dlasgll joiiuoll @xklo Jlhotwl gi @gainll yae (i 13]

o tellpuinl dxélailg aKaillg bhgpiull asd go ey of disorksiill of drigilsll of el

gyl aei ol of dxpn pe dipuill dgslail (na alasgll cllla ga doasoll allsdl ga i i gu 1]

:lailell gang alapundl wlh Gy dpall

abdb gi (l jing -cigaill agyl (llill gualsll Jooll agy (na Joell <Ll J1é alapiull cilaile gapoliamoll Alii
891 (b Leioigai aiy Jooll agy (o (ngoudl dupell dllooll Cuagiy) ik 12 dcludl J1s dolimoll slayiunll
(@ngeull dypoll @8looll cupsgiy) ik 12 dcludl a0y dolimoll alapimdl Gldh Lol . Jooll ags (ply gall aggaill
Joull ags (b (rall (pilidl aygaill agy (na Lanoigst ol Joull g1 g

1§9ainll dlasg (pa Joledl (nle agrs .2

aaged
sl elli o dasioh Gldpadly @lay of dlasgll na Joleill g Jags (nill cullsll .o

23
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



s daganll cylhn 13] Ggainll dlasg (na alapuudlg dlyuidl Glei Ggainll paa (nle vy
:adlidl Gl pa Ggainll dlang (na alapiwdlg Gyl Gley Ji Goainll pagl G~

ilasgll (pflle allna Gasy Guleill gl Jgsea JKiy Goainll yaa gijlal (1
@Sglooll (qpaill Jonill gf alloll @lgill Jolai langa aiy (nill aylgill Goull (na Joleill @ei Jls (pa (2

Leil «dlgaoa wlunil (ggainll pao Aéio) il @gainll Jonly @leiy Loss of ale JKiy Lof (dgainll
@9ainll Jonl doss (nalnl djydigy

:anyo) Guloi dl alls (na adlidl alelpdl alail Ggainll paa (ple winy

494 langll (nLllag dixll jlodlg qdoill Gluul aungi ga Guei (s alasgll (pSlleg aigall jlod] (1
Z_ﬁg.ojl Qo el ge aLn_égJIg Glaill ge jledudl (no danvimoll lavwai dsyphlly Guleill claiil
Goull (nigpislyl pigolly @gainll paol (nigpsiyl

Alangll (pSlla allna dlelpa ga dpolly dyygpall daoll dl Gulai (gl jloiwl gac go aslill (2

Jdohiia digny clls Jgs hasll (uelg @gainll dlal gulao ga jobitilly dokriin digny Guloill dosla (3

ilasgll (pflle allna Gasg ella gi il 13] Guloill ga) dniln digall

:agiw (il alapiowdl aldhy jlgal Lalais or g (il Clehadl g

Glull asgaill agy (no Goainll Jonl doss (naln (o %10 duui Jigaill Larga Loy alapiunll cildh doss Crjglai |3)]
Jobts o g il gulud (nle Jagai gffg slayiul il éf Jags of @lboll apasil laag @gainll pao gKalis
@ulll aygaill agy (pa Lnlali ai (pill Jagaillg slapiul cilills Agaii aipwg %10 duwi aldhll dors (plloa)]
ilrill acgoll Jo Joc (nagy daol Jonill asgai pali jolaiy o gi (ple %10 dwwdl Loila Lrcgna ga dpitlia

alapiwdlg elpuidl abdbh agasil

:ilangll @xdla Jail dobvioll aKaill  .j

Joaiioll) 3T bl ik of LS @oatnll s aitang asslo Jai sofiusoll @ el pliol (rinill el gog
Leulaii alyoll cilangll aac ligto lasgll Jai (ple aisalga Joni Ggainll paol (nha lb anai Gipb ge ("ayl]
sdgilly ayll Jgsioll alid Glangll Jai JloSyl hyiniy Lo .aul] Jgsiollg ar anlall dejill dilagleoll (pl] daladl
el cilylhia clayiul dojalll cilaiiugllg lagleoll anig cllpiill (b y3goi diraig aaillg hgpiul ard ple

byl ugoig Jlgaill Jure dxalag cllyoc

Jlgaill Jure xaKag cllyoc wapel Glidhia ella (na Loy aBaillg bhgpidl aady alidudl sl gy potivwodl (nle iy
langll (pSlla Jaw (na Lenagd aey o] dyyluw alasgll éifla Jai alalea auni Glg {dgaindl yaa gal

@094 auls) dens i g jani alodlai i of ellios wyelg Jigoill Juue dxao pylai (nle oLis adgainll pao! joa
Sy haall gual ga Jupolisolly dsleioll cilaglaoll Jalii (na @all Goainll pasly .akloll Jai cilih gagy
asla Jai alh i gag) @gainll yaolg .aldyylg Jigoaill Jue axoka tlilhiag (plalall Gisaill cildhia duli

dlloll @gull alksi callsy 26 ail gp

ety gf LewipSla Jaiy gf Alangll cllla Lavga ey i uag il cilasgll dosd of anel (uisill aall 5

24
Lsayal Jlosing hugill G pidl advwil JLwK jloiiwdl Ggain



Jagew Juy 100 sellpididd (iadll asl
Jagaw Juy 100 :pabagl ellpuiull (niadl asll
Jagew Juy 100 salapiwdd (piadl asldl

a2y Ggainll paa (ot gall glholl (riadiaall

§gainll aph aig G &y Guhig o

.h

gl dwlpw

alyilly Jaall gajoi dauluw

(nélo jlotiwl alailoilg falyl ff gjoi jor g -Jighll raoll (na Jloll gul) doii ga @gainll (filotiuwll aadll o]
e Jaall jlodiawl dale] yufoii cagug . Ggainll Lalaly (nidl alyill dleyjgi/alyil (pll dalagdly dak (Ggainll Jaa
Wlaagll yowg dord

igilly @lasiudl (sl alll

agud

olyill gujgi drans

agud

N

dlasgll (pLila (pll pylaidl ayasi

sdygiudl pjlailly dsleioll dlaglaoll

ailgéll (poiwdl gy glullg «@gainll dadaoll dlloll ailgall Jonii digim pylai alac] Ggainll yaa (nle v
gmﬁ_ll.n gji Goainll paa (nle wng . Jloliuwdl Gialin dxid (o dajlgll ailllpidid T.o_og dugidlg dadgill adloll
Jilso T gga cllall aic Loy cilasgll

et losiny il daoll dleni 3yli (o el (3) alnal acga (na Glangll (nSlle gl dygiudl plaill alid gf sy
dingoudl ddloll @heill Ggud (nigpslyll gagoll (nleg Ggainll paol (nigpdlyll gagoll (nle Laapiniy llag oppsill
.("dglﬁ.‘f")

Lenpuiniy cllag caflgall dpia dileri pyli o Joc 094 (30) Juls jgdioall bl Lenialilg dulgull dlloll aflgall alac] iy
("Jolai") dungoudl ddloll @hgill @guul (nigyishll gégoll (nleg Ggainll paol (nigyishl gigoll (nle

i dan Jus jlodimll Gualin dxid (na dajlgll alblyiiull laag ggimdl gy gludl piny of @gainll yao (le iy
gigoll (nleg @oainll paol (nigyhl gagoll (nle Lty cllag (pieoll gyl dildri Jo Joc alif (10) jolaii
("Jglai™) dngowdl alloll Glgll Ggud (nigsiyl

iy o ganall apay all alell Ggainll all Jgnill dosd (naln Juolai dlang cllla Sl Ggainll paa yagy
-Jilsa gga dlangll (pSlla

:§9ainll paa ldiney (nill Ggainll pjlat dslil Jilwgg uﬁbol o

g ("Jglai") ddlloll Gguull gagol (nigpslil gagolly Ggainll paol (noull gagoll (nle plail jragi aipw
Goainll paa e dalall pladll auni clla aoig pyladl elli jlanl o "ags 15" Jua clhai l_[Ll @oainll paa jlha|
doulrg dyilai

25

12

.13

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



adinggji Jhs (nag olpoiwl Leriyanig dlulpoll (ugliel dxpnll dlagloolly @gainll paa aygji dlangll ellla (nle
ailaclg ddusiun allbhia (i go @gainll pae dilos (ule il 1ad wingos ggsslgy adila dxpnll (ygliell aady
il anigfi ge piilio pe o piilio Jiy abililly Goainll yae an adillhio of amégss e Jjlidlg
gi illagle ol dxn (o 251l (ple dasoll aac e Livii 28 (qill of lodimally Gloii (il ilaglea df gl ciljlesylly

:digiudl dlloll aflgally dlangll (pAila augji Jilwg .o

(aoaloll cagiundl aulloll aflgsll clla na Loy dagindl plsilly jloinoll cdlovllg @gainll dlang (nilla gdh| aiiw
wleg @gainll paol (igpshyll gagoll (nle pysill dis dildri o pauiil 3 jglaii ol dan Juls Laypiiniy cllag Lilyo
("Jglai") dngoudl dulloll Glgill Ggud (nig syl gagoll

.02004 pouya 31 ayly Ggainll (nlgill adloll diuwll dylari (na Ggainll doalia dulla doils dgl Hagiai .2
G9ainll dlasng (nilla Jué o ldndh aic lilva Ggainll doslioll digiudl dlloll aflgall yagiy Ggainll paa yéy .
dlasgll pLila Joaw .14

Lohls dyla Joudl [ad aog t@Slooll (na @y Blaisdlg aijanig cilasgll (nflloy Jaw alacl Ggainll Jeiu ajily
gyl (neilios Jauull I ga Jaleill aiyg ars digioll Gilasgll &bla (ple

wadla (ple Jomall dlangll (pfllol JSo4 Lof wclls Ll aie dlyanll diglool jaily dlasgll (plla Jauw gosy
(haa nigoll alasgll ellloy dhyitoll Cilaglooll groy yasloll clla pibay gl (nle) wilbll aic Lilyo Jauul

dlasgll pLlla gloial .15

alaagll (pSlla gloinl (ll dgeall

ga dgeall ggnga yleiy o gl (ple aia dabios Alasgll (nflla gloial adel dgeall Ggainll paol jony (1
Jlofiwdl @ialin dxil ol (1vgot ailialgg aililggua

Jasll gual ga Jubis wlbh el aic dlasgll (pflla glotiad dgeall gainll paa (ple vy (2

alasgll (pSlla (a sl gl clllo o (ubis wilb aluwi sic Alasgll (pSlla gloisd dgeall Ggainll yao (e sy (3
«d9ainll clang dokd o Jaill (ke (% 25) Jiapaia of (aoiza Jodlos uall

Lyl aie dlasgll (pSlla gloizd dgeall Ggainll yao (nle wng (4

.alii (10) apine (e jolai d daa Jua clasgll Sl gloind dgeally Ggainll yaa agépm (5

dlasgll (pilla gloind dgeall dlelplg dauph .o

ol (10) Jus Bhasll gualg clasgll Slla gaoy (I (ubis jledd] Jlugly dlasgll (pSlla gloind dgeall ggii (1
aiag gloiadl Ayli jlodagll aany Il wag sgloiadl Jus Lags (21) (nle auji ol daoig gloizdl o Jaill (ple
agde) alasgll (p&lla (l hlesd] albuy] Jls Ggainll yae (nle g dapiaoll aliially Jlocill Jgang aisgg
aigenll (] ato i ] cOlasgll Sl glotsl

Ua Jaill (ple %25 (Juooira Jgilol tlangll (pilla (o aac qpan 3] il Tagan clangll nSlla gloial ggiud (2
.dgainll dlang dosé

ity il cleggoll el o 33l of lasgll el plosl Jlosl Jgas slac aie dgainll pao ple vt (3
G9ainll dlang dosd o Jaill (nle (%10) Jgilos (uall dlangll (nllol Gng danalia] (na dlasgll (pilla

26
Lsayal Jlosing hugill G pidl advwil JLwK jloiiwdl Ggain



alilgdue ga pidoll gggoll Jalaiy i gldby i wilasgll (pSlla gloial Jlocl Jgaz nll 1Sl of ggaga dals)
ot @ialin d@xid akai (agor ailinlgg Ggainl yaa

el () dps6 (pa Langl] jlinoll Lol dpia Jus Glangll (pflla gloial Jlocl Jgas Junei @gainll paol jgny (4
eloinall (o Jaill (nle alyi (10) dpsine Jus Bronll gralg langll (pSlla gros (qull ellay iylis lesds] Juup of (e
gloinall Jué Lagy (21) gy pineq aslg (nle ayjid daoig

Junai clla gjlialg «ilasgll (e gloial (na dxpisoll alhall go i (ule alasgll (pslle dsalga Jls (o (5
agium Lof .aule @aioll il laag aKaillg hgpidll ard Jinei @gainll pao (nles (ggainll akalg hgpi
lasgll (nAlla gloinl ge dalnll aljlsll gron ljga diuall jlodil @gainll paa

(el dlangll (pflla gros dgea Ggaknll yao (nle winga «adel (2.0) dpaall o angoll alnill cagiwg ala] - (6
dliooll cilangll axSla duui cul [ilsan quilill gloiaul aeyg diyasll asill Jilug dhulgy gli gloina sl
gloiadl (na

dilangll (pilla gloial (na Juiod (nepit J48g Jurei dlang dila Jljgar (7

gloinull guipin] adinTaslg gypalall clasgll (pfila wsiiy ailyeng @gainll paa clasgll (pfila dleloinl guly (8

oK a8ii (e jlié aloicd (plel duui (ple dyjludl Laniloyloig disll ailgl of aKaillg bhgpiull asd i alla (9
.ale Jhay Alasgll (pflla Jus ga clall

dliloc Lara Loy Culglaolly iliirdliolly prilaa alacly alasgll (pflla leloial @igh @gainll paa gjily (10
Ll ggapll ey Euny lnbhang Leyguig ol (il cugnill

Wugnill @géag Cugnill dgayph .3

o dlangll ellla Lnfloy dang S e dlangll (pslla gloial (na daslg dra cygnill (na @Gall alasg ellla K1 (1
-glotadl cuag

laaq aiasll daill Gphll alasiwl alljall ple cugnillg Lailglaag cilasgll &llo aleloinl ase jgu (2
Lol Gguull dixch Lnaani (il g il

Levig&lo il sl absjoll gl s dulon asalia dgainll yaol @il (3

dlasgll (pLila Ggdn .16

wilangll (pfllo Ggbny doils
Jilse ggay auyell dalll @gainll akalg bopb go dijas @i (ple Jonall
lobiull Gialin dxidl (a (76) daloll (14 2g La cows Ggainll anlall alilylly plsill (ple Jgnall
.@gainll aKalg bhapir yo (13) dsallg
Lavdh aie Julda Jgau Ggainll daslioll dlloll ailgsll (nle Jgnall
.abaillg hgpinll dioniolly Ggainll dlaiiue (ua (nubwl puei (i (nle adisalga (e Jonall
danoll dnollg il goil laag pueill lady yasla Julg Goainll abal hgpi (na puei iy jlodull
ol @ualin daid (o
.@9ainll dlal gulya (né pai gl jlodull
el ciloglang dilosll uleidlg aguil pa i ligiw Ggainll alslg gy (a diana daui (le Jgaall
Lardhh aic Ggainll
axil (na dajlgll jlotiumd 1 agué ga yajleiy d Loig «alangll (pAlla allna l_[\.r:._ol 81 Lot @gainll g)lal
pull ailygs (uasly @gainll dliloc dla] (l dslayl wagainll akalg bopitg Lot @ilin
Lags (21) ge J8i d daot cldridll Jud jlodiwdl (§gain cldiils gainll paa dep jlodll

27
Lsayal Jlosing hugill G pidl advwil JLwK jloiiwdl Ggain



oyl aguy i yars gga (bl e of (uulwh) pyei (i glpw J1s adiilang alayiuwl
oxillg hgpiull aad na ellal daasoll Alagill (na slapiuwall ailge gas
.G9ainll yaa go ladh aic okl dxlleos dnlall cldpl (ule Jgnall
padios dhyifoll Gilaglaoll groy yasloll lad piky gi (ple) lasgll (pflla Jaud pasle (ple Jgnall
hllaic lilhe (haa bl
dleloinl (pa cygnill @ - pas aly Jlioll Juuw (ple - ella (pa Loy dilanglly dhuijoll Ggandl gros duwjloa
.alié o el haall juedl aljc aic Ggainll paa (o (ulis jledl (nali alasgll (p£lle
Jloitwdl @ialin @xid g gibudl aldl alddhia groy @iy @gaindl paa ajiy q@alindl 3o Jls (na
Galn d@aidl o (70) daloll Laag dlangll (nsile dleloizl aldhia groy Gubhiy Ggainll paa ajiy gl
ol
.@gainll yasl clhlllad axgig @oainll dla] yulsa diel ga grie (i Jje by gols jhs jlan)
ol aygaill lhal pro3 ge @gainll waa ga yaigei (nle Jgnall (na @l gupnioll clasgll (pSllol
ol
go @gainll alasgl alapuull of dlyidull Gulet yape) aclss aic @gainll pao Jo (yga jlodi (pali
<aaloill Gl Qugi
«@9ainll cilangl alapiull of el @uleill daily anlis aic Ggainll paa (o (1gé lad (nali
-Gy Lol Lot Gialin dxidl (pa laide ngnioll @ganll groy dlasgll (nslla Ggon Jolini
Haa 1é ga dlgluoll Iglale] glg dgluia @gasy diall guai ga dlasgll (pSlla prod glols Ol vy
.dgainll
Jaill (nle %25 greoize Joslos cilasgll (pslla o aac apas 13] ] luan clasgll (p4lla gloial g4y o
@gainll dlang dotd g
:apay gall alell @gainll Jonl il dhuipell cugnill ggans @lei Losa @gainll pao dlwbuw .
@96~ ddloioll Alwlpul ge "Jglai " (nigpislull Ggull gagag (nigpsldl avdga (na alnayly Ggainll pao agéy
@lel) Lowa Cugni o i Laulalal dlasgll aloi dlg .axjaoll G piull dololl dlyeoall (né Loy (il Cygnil
bgpidl o (15) il (pa 3330l gaill (ple cilasgll (p&lla gloial (na aduple s (il Jiluoll il @gainlly
.aKaillg

dlasgll (pLla d1iggura 17

adiililolinl gl (e his adidgdua pnisig ggainll Glaliill of ygia ge dulgguma (i Glangll gSlla Joriy
-§9ainll (na

alasgll yailna 18

Jioig .aadi aKaillg hgpill [aaq «daslg dia Ja (dgainll (o dlasgll o agasa pé aac jlan| Ggainll paol
alls pe (ndig 4§gainll paa Ja dl Alasgll alapuwl jgau g . @Ggainll (pa dighwia @Splia dxlna dang J
sl (] aie o Jagaill

Nillo groal Jawy Ggainll Jaiiva haing §4lg «ggainl (na dlasgll &8la dlaldud jlan] Ggainll paol jgau 4
.dlale ol dlakll Junlaill ple gg.LMT.LbA a8l potiwoll lad (naliy goiimoll Ly agéy dlalea J§ avig .cilangll
e gjgill daalioll Ggainll L]g_ml dokd (naln Ja dns dlasgll (pflla groal ggiy «dgainll Grani Jla (nag

28
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



doainll Jgnl (naln (na alasgll (ke Ggin Yl (igot adgainll (né adiisdlun duui cuws «ilasgll (pslla
-uglwia ggsi

@9ainll aKaig hopii (na lpysill 19

:lotiiwdl Gialin dxidd (agot daanell dljlediyllg alsalgellg Ggainll plﬂ;ig hgpi pueil dohioll akaill i

ducgi (e clia ellag jloiiwdl Gialin dxidl lsag (powd (ndl Ggainll plﬂ;ig hapi pueil dobioll aBaill awsii
;LB (pllgidl (nle (63 dalollg 62 daloll) Lpyai alpoll daglaoll

sapubwill Alpgeill (ple alasgll ellag diyull daalga (1
il (ple pale Ggain Jhs Juls o clasgll (pllo dsslga (e Jonall @gainll pao (le vy ()
Hisoll bl
weill ple diyaill d8lga (nle Jgoall dlasgll (pflla dsalga (nle Jgnall aoy Ggainll paa (nle vy (@)
«@gainll 3ol quubwill
séigiill Cllall g I quulwill pueill " sdlhnoy ansy (3)
.aiia gl aieph gi plell Ggainll wlaal (na adioll pueill o
.olell Ggainll jhlsglldyya (na pili al go& gall pueill o
-@gainll paa wnia Ja Ggainll paol (peghll abidl o
.@gainll yaa Loy pliig )31 s (o digenll Leyyai gaf culls gf- o
(bl et gl <hal Jié @gainll lal gulaa daslga (ule Jonall Ggainll paa (ule vy ()
gigoll (nle dpubwill lyoill Juolai e alnadly alasgll (pflla jlod] Goainll yao (le wyy ()
alil (10) Jua (" Jglai™) dsngoull aylloll Ghoill @gud (nigyitlyll pagoll (nleg @gainll paol (nigyislyl
il glipw g Joc
(76) daloll la.ag @gainll paa ldiney (pill alell Ggainll pylai (na duulwil alppeill Junlei glu v (9)
il Gualin @il (o
aguy gl yape gga (bl puei i glipw Jus adiilang alapiuwl agisa ale Ggain dlasg (nillol @y ()
(Q23§ gh alapowl

bl pe alppoi gl alasgll (pSllag digall jlodl (2

@gainll paol (nigplill gagoll (nle alnsylg dlasgll (pSllag diydll jlod] Ggainll pao (le wy ()
@oainll (na duwlwl pe alyei gy ("Jolai") dagoudl aulloll @loill @gud (nigyll gégoll (nleg
Jué adiilang alapil glell Ggainll dlasgll (pSllel Gag gueill ghipw Jo Joc alil (10) Jus olell
(@239 OlCalapiwl aguy (fl yapa gga gl pe ol glipw

bl e pei i ol Jus Ggainll g)la] yulao dadlge (nle Jgnall Ggainll yaa (nle wy (W)

Galin dxid (ja (62) daloll aBail leag buwbwl lpuei aey o puei l_[l " uubwdl pe ppedl "ansy Q)
ol

U0 (76) daloll laag alell Ggainll pjlai na duubwdl pe dlpyoill Junlai gy @gainll paa (e vy (3)
lotiwall Gualin dxid

:g9ainll abalg hgpi (na il i ge Lol guidw il Al o

29
Lsayal Jlosing hugill G pidl advwil JLwK jloiiwdl Ggain



Juubwill pyedl (nle (Ggainll dlal yuaa déalgag dgdll dadlgag dlasgll (pilla dadlga (nle Jgnall 2oy
2ag0ll (ple dpwbwil alpyeill Juolai e alnadlg dlasgll (pslla jledls Ggainll paa agéy (Ggainll apidoll
lapu o alil (10) Jusi ("Jglai™) dageudl dlloll @haill doumd (nigyihl gagoll (nleg Ggainll paol (uiguslyll

Sllag aiyanll jlosil Ggainll paa agay quulwl pe pueoi i (nle Goainll dlal gulsa daslga (ple Jonall 2oy
dingoull dalloll Glgill @gud (niguslyll gigoll (nleg @gainll paol (nigiishill gagoll (na alnayly dlasgll
alell @gainll dlang (nSllo! @nig uraill glipu (o (10) Jus alell @gainl (na duubul pe alpor gl (" Jglai®)

(823§ gD alapunl aguy (f gy g9 (bl pe puoill glipw Jré adiilang alapiwl

Hilai (na aBaillg hgpdr (nle jladill dinlglly dodiolly dpwbwill el Junlei gy Ggainll paa agéy
.§gainll

G9ainll dranig il .20

seleriglly anlall clelpallg jlotiwl Ggain deail angimd (il cullall i

ol eggainll alnisul Jaedill il asab pue glal i @gainll Jonl dois ol @gatnll paol guilsl -
Ll Ggainll paa Laga qp (quill il cagphall ga (ff of allaill of ggilsll (na e (i digas dlls (na
.dgainll cldviygd @K o

-alell Ggainll il (pa Ggainll prodrey -

llga @gainll Ldiil wags Juga dian g949 -

:dgainl dauil aldal

cletniil Jus adile cilangll (Lo cilasiue gyjoig Goainll Joni gy dlspe aloil Goainll yaa (ple wiyy -
.d9ainll daa

ale (g cilangll (pSlle dxlna Gasy Lot Ggaindl dlail dlelalg dba alac] Ggainll paa (e iy -
ladr (pa <l gy aball Jus aball asa (ple -@uhiy - @gainll dla] yulaa daslge (le Jgnall
oLl

Jus @gainll laui] cilealg dhs Juolas ylis alasgll (pSllag dlsill jlod] @gainll pao (nle iy -
bhopidl aad (na Julsgl ygag cass @gainll il gajoll ayjlill (1o Lagy (21) ggpineg 2alg e Joi ol daa
.aliaillg

Ja Joc ol (10) dpire Juls Ggainll il lylis alasgll (p4llag discall jlod] Goainll pao (le iy -
Jlottwdl @ialin d@xid go (10) @loll Jo (3) dpaall aldhiol laag Ggainll daa cldiil

.daloll aad o () draalllaag Layle Galgoll Ggainll il cilclpal dhag aljilull Ggainll pao (ple sy -

dlehi] @gainll yaa (ple i (ueo Ean Jgna aic aildiil (ple gali Ggainll aKalg bopi il 3] -
Jall &l ggdg r<:|L|| (5) Jua Tylis alasgll Sllag diprll jlodilg dasll clla Jgns jga Ggainll
Goainll Ll iagy

.aigani gl Ggainll dail dloc il dlasgll (nLlla gros dlgluolly Jaley gl @gainll yaa (ple iy -

J9a dixani gi Goainll daa cldiil jga adide Glangll S_.pﬁ_ll.n dlésiwa @i Goainll paa (e wny -
«@gainll asig bhgpitg tlasgll (pflle dalno go yajleis d Loig pali

30
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



1l gaga i of @gull pigyiklyl pagolly «pigyslil asdga o Juleyl alall Ggainll pao (le -
«aizanidaa gl Ggainll dxa claiil e (Gihis Loiss) diganll Larnani (il hylgall cuway jgdioall Alia
bhgpir (na daasoll Jilwgllg g8laill (na cllay cilangll p4lla jloii] galall Ggainll paa (e cllas g
.@9ainll aKslg
@il o (14) @loll alilhis! laag @gainll dleii] pyai clasgll (pslle 24gji @9ainll paa (ple iy -
lionia @isani gl @gainll dail Jloisl ali go Joc ags (70) (nle 247 4l G0 Juls Jlokiml @alin
23lo digiu dyllo allgs il assull aiall e @gainll desloll ayilaill alloll ailgall
:@oainll drenil dorioll cldpdl  .w
Guhigdd
§9ainll Jonl yo aniivleil (l @gainll yae (wileiy J (ggainll claiil Jls (pa .2

Gg9ainll paa .21

:@gaindl pao gl
ablugllg aulloll @loill sotiull a5
sadylig dulloll Ggudl dluar e jalnll gaspill ady .1

11156-37 ad) aspll wagot dlloll @gudl diyd Jus (o dhlngllg dlloll Ghgil Lol a8pi yasyi @i
(11432 daosll (13 4 Galgoll) 22011 pgisl 1 Ayl dnlloll Ggudl dludr Jus (a jalnll

:§9ainll paaglgice

dblwgllg dulloll @hgill jloliumall aSpds

@aall ashia ame dloll gih

11452 bl 6888 .a. p

angoull dupell alool

+966114892653 :guila +966 112547666 il
againll ol (igpisll gsgoll gloic >

www.icap.com.sa :@dgainll paol (nigpsiyl gagoll
:@9ainll paol gganoll Jloll gul) .

@28 ggonn Jlo guly dlaie dogow doslua adpl (nav dblwglly adloll @hoill jlotiwal api

Jagaw Jly (250,000,000)

:dsybudl ddloll il Ggainll pasl dulloll dlaglasll g

£2023/12/31 Ayl (eiiioll plell alloll claglaoll aala

Jagew Juj ggula 224.48 ilalpadl
Jagaw Juj ggula 86.43 lydl

loltwdl Ggaing Glei losad aililgguuag Ggainll paol duwbudl jlgadl

31
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



doudl Alwwga dxilg jlobimall Galin dxil aal (agos Glangll (nflla dxlnol Ggainll pan Jooy wagu -
«@gainll akig hopiig dulloll

6 Lot anlloll @guull ciluuwga dxidl Lenyle cuni il ailialgllg ¢ralioll gro aljilull @gainll pan @ile (nle pay -
Josaoll gapll Jag adinllng Gésg Loy Joall gy gall wilasgll (pSlla alai dilaill cialg clla

Lanilg @gainll aKalg bgpis 683 ga 2Slilly @gainll dlasg ahg @gainll @] e dodua @gainll yao goss -
dllria jreg daang danlgg dlak

ol pilie Sy ailislgg aililgguua (rall dlgu glodimull Gialin anid abal eljildl e doguo @gainll pan gy -
dgguie @gainll pao aeig.dylloll Goudl Aluwge dxidg jlofiudl @snlin dxid akal (ngos dpyls ddiy Ly @K
2090l apnsi ol agyni cqu gl allodi] of allyial e dorlill @gainll yilws (e Alasgll (Ll alyi

dcpu Jlonrg «@gainll aliloiiml (na yigi (il phlsoll anyl aldply aluluudl gy gf @gainll paa (nle iy -
Jail (e golw S phlaoll anai dulooy alisll aledpalg Alubuul clli yonii gi (nle ddran Joloill

Joall Ja dcgora gl dlga i (piblga (na jlodimull dlanl yns Ggainll paol joas o wells ads digll aaai alla -
o aldiga pe day of Jarga e gasi jlobiul yasy Jo Goainll pao dpsall ard pioi ilg (Jiza Ggain (na gl
.aéde g3 Bl alhi gl aagot Ggaindl ella

.illra peg dapang danlgg dlall Ggainll paa dllnal groy 0941 ol w -

ol daalgoll cildlhy gasill aic Lokl Gualin dxid ga (10) Galoll (6 2jg Lot aljiddl Ggainll paa (ple vy -
dixill Lol

dignll agjy lg capay lotiml Ggain J4I aljilillg dslholl dsdlia yal iy Gahi Ggainll ya o (e wyy -
Ll e Gubill aili

galag hasll gl clls (na Loy @gainll aldia caly grigoll golsiindl gros ga ggleill @gainll pao (e iy -
.dniilll aadil laag adal diag adil ialg <lail aj L La oM adiagjig «iblwall

sl dueoll wlhl (o daadoll cilaasll dagag clal audt Joniy Jow Py alac] Ggainll pao (nle winy -
sl ppill Ggainll paa eaéy i wag (@bl lowws) Baall gual clls (na Loy - @gainll dypigall cilaaall
-§9ainll dla] yulaa (pll G0l aad (na ayll

@9ainll pao eady i wing deills Axioll cllaallg rouinll grod Jortry (rgim pysialac] @gainll pao (nle iy -
Goainll dla] yuaa (ll és6ll ard (na ayll jlinodl ppaill

<@alinll alidely anlall alodoill (na g Loy aljitddl Ggainll paa (nle vy -

:@9ainll dhiiul ga yajleii o (Kool 4o gf dipdig drodil Jioi @gainll paol gl allna of Joc blini gi .2

@gain dhiul ga yyyleii g JLooll (o of diypigy dodil Jioi doainll yaol il allne gf Joc dhuil agy 4l
dlal gulaa J1s o age Galnoll ol @algoll Allnoll pylai i ge alnaylly @gainll yao aga) wgug . Lot
Haa ldiney (nill Ggainll pjlsT nag aSpill pégag Ggudl (nigpslull gagoll (na (pyga Jluin dédell 53 Ggainll

(76) daloll [8ag Ggainll

obldl yo Ggain paa Jueina Ggainll pao @ b

@gainll yan ganyg .gblll ga @gainll jyae Joolls areili ga i of sl gi Culi b @iKi Ggainll paol @
.danlall aajlga Jua gbldl ja Ggainll paa dl «ijlnag wleil

@gainll paa Jlawl/Jjel dobioll oaill g

Jias @gain pao gueil luulio alyi <] i slailg 230 plotiwl @gaing @loi loss Ggainll yaa Jjc diyall ()
il Qs ll go gl ggdg Jls (na cllag duwbia alyi il puai (i slail of @gainll cllal

il gga cililotiull élal bl of Gualinll Jxeiig cililotiul dlal bliv duylen e @oainll paa abgi( (1
Lol @ouull cillwuwda dxil wagos cllay diyall

32
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



of culjlobinuall &jla] blini gf @ualinll Jyeiig ol dla] blid duylon (o @gainll paa gaspidell (- (2
aisanll J15 3o asularol s
gi Galinll Jreuig aliloiuudl dlal bli dwloa (na angayi deld Ggainll paa Ja duall (pll clh ainéi (3
Lol Gla] bbb
.agagaiill xilgl of allaill aljilly - [yaigy dixenll alyi Kby - 5T 28 @gainll paa ol dienll Gy 18] (4
1Al Jaauit agag pac ga ailaiwl gi ajac gi Jlodiwdl Ggain LJg_ml Hay gall djlotiowdl dhanoll paa dlag (5
dhasoll paa Lipay (il Gialinll dg.nl gi Jotiwdl Ggain Jg_nl dlal (nle jolé Ggainll paa (ol Jauwa
Ly Lol
-G9ainll paa Jje daaill o ars gglby Glaoll Ggainll dlang (pilla go Ggainll yola jhé j9an (6
g dpodil Gl Lenil — dlgsoa guwl Je zliy - digarll i gl alls g (7
daloll ard (o () aall ga (5) dxcpall daall (na laySa dylgll adlall ga s dignll @gainll pao yoiiy g (W)
Lenigan agjli o Jragy Jua
U0 (7) g (6)g (5) 9 (4) 9 (3) g (2) g (1) ducpall alsall (pa e yagnioll Gullall loag Ggainll paa Jjc aic Q)
&la gloind dgeall Jgjooll Ggainll paa dydill axgig ddrigas Ali (pa Juags Jua daloll aad o [0) gpaoll
wagleillg dndl daanoll aoll aganig Juas @gain pao go oJjell dgdill jlié jgan dyli o Llagy (15) Jula dlangll
-aglaillg dndl daaa6ll daoll ayanig Juas @gain pao go
Jang g daloll ardi ga () draall ga (6) drcpall dasll o lande pgnioll dllall laag Ggainll paa Jjcaic ()
aail ellag qggainll paa Jje wllh (ple dlasgll (pflla Cugni aa ai gall gloiadl guai (pa (rale Ggain jha
-Jaglaillg &gl dannoll dapll ayanig Ggain paa ga yaglaillg dinl qﬂii ddin gi haall U.ml
duaill Ggainll paa yoiiy wgu daloll ardi Ja (a) g Q) guipsall (na ldide yagnioll Juillsll Ga d‘l @6aiajc ()
.asléeil Ayli g Jragy Jua dlangll (pSila gloial piliiy
i alaitua gl gaglailly dull dlgioll dtaoll danll gf hall jual agjig ggleill @gainll paa (e v (9)
dypu (le Blaall guaphll J8 (le cing el 3l g ali (10) Juls cllag Jiay @gain pan guei el aie
.laglell
dsalga Ggainll paa Jup dguw dadl Ggainll glal Jugaig Ggainll dlal (nle Juadl §gainll paa déélga aic  (j)
Lol g aisenll pl anlis
g0 JoK Kiiy goleill Ggainll pao (le gaeirs d@aloll ard go () dsall laag lailniln o L digall ol 3] ()
Jdei Ja T.og_l (60) JI Jua ¢lag Juadl @gaindl paa (nl albdgguod (ududl Jaidl Judhud (ple daclgll d;l
dlaeill pasil Laagg Luwliag Ligps el g Lot «Jais of Jgjzoll @gainll paa (nle waig (il @gainll paa
<dddell ra jloliwdl Ggaing dhyipoll agsell groy Juadl @gaindl paa (l qyasoll
o Landl jLiwoll J1ay @9ain poao ga yaglailly dndl dansoll daoll Jula Juay dgain pao uey al Jbs (pa (b)
-d9ainll pls s Jula yo @eainll dpani alh dlasgll (pfllol @y aila wialoll aadi Ja (3) g () guipacll

waayg ylobil jha gl alail e casgiy gl wans jlobiual Gualin dxid (o gypicell daloll laag Ggainll paa Jjc lal ()
Goainll

@gainll Joiia .22
:@gaindl Joda awl

ablusgllg allol @hoill lofiuudl s

:adylig dnlloll Gouudl diuch (e jalnll ypuayill ag) .

33
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



11156-37 ad) aspll agod dlloll @gudl dudt Jus (o dbluglly daulloll Ghgill jloliwal éSpin yauayi i
(11432 da06ll (13 4 Galgoll) 22011 pgisl 1 Ayl dnlloll Ggudl dludr Jus (a jalnll

:@9ainll Jadiol (nigpithll gagoll glgic .2
dbhlwgllg dlloll @hgill jloliml dSpis
Groell déhia cadia clloll G1ph
11452 bl 6888 .a. p
angoudl dyjoll dSlooll
+966114892653 :gusla +966 112547666 :aild

loliwdl Ggaing Gloi Lota ailllggurag Ggainll Jodiel duwlwil jlgaill .2

-@gainll Jid ge doguio @oainll Jaiio yoks -

@ialin @il ga (5) @loll sl cuus daleg Lo Lousi Ggainll Jonl ausi ge dgdua Ggainll Joido aey -
.alell @alinll ausi Gpay galall jlodiuwl

-@9ainll dlasg jow abua ge dggua Ggainll Jodia ggis -

.aallg bhgpill aads pa Laule (agnioll clelndl cuws slapuully lpuill clealy @gainll Jeda agay -

Lenlyeoiini gy (il @aalinl groy Jreiviy dlnll Gl Culaudlg yiloally blaisdly Ggainll Joiw agsy -

) angy dAaa Jauug «élelollg dalndl cilangll 2o Jauy alagill groy (na blaiadl Ggainll Jouw gy -
ety (il jloiiwdl Gialiv Jo Ggain Kl doilsll dlangll
.aiyanig d@flooll (na akrong ilasgll (nSllos Jaw alacly Ggainll Joiw agsy -
~0a3g g gl (pflla (nle alyill g1jgi duloc e dogura Ggainll Joiie 2oj -
bl 4o @gain Jaiia guel (nd @gainll Joide @ .
Jaite gaasg .gbldl Jo Goainll dein Joolly ayoyli o i of sl gf éulli waph i @gainll Jeauiol @y
.anlsll ayjlga ga ghldl o Ggainll Jeiw (i wyjlnag wleil Ggainll
Joliwl Ggaing Glei Lora Wl Laph Ggainll Jobw Lay alf (nill aldioll g

axgud
Boall gaal .23
shasll ol gl
adlloll aly I aSpin

:aiylig dglloll Ggudl dluch (e palnll oyl agy  ow

Jalall 2 (2007/06/19) ayjlia (37-07070) ad) s wagod dulloll Gl dindr Jué (o bhandl d.u:l JUAR af
alloll Gouull alsa 16 3o

shanll guedl ool gloiall 3

aulloll byl sy

34
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



Gl s ap

dlall gjlir 7761

12244 galgyll

angoull dupell alool
www.riyadcapital.com  (nigyislyl gégoll

s Jlotiwdl @gainy Glei Loxa haall L;.u:l dlldgduag duwbwill jlgaill .2

Ly K gl pitlia Juin aililggue (ol dgu jlotiuwll Gualin dxid akail laaq ailaljill gc lggua hasll gral 2oy -
ol Gguull cilluuwga daiig jlotiwll @alin daid alal wagos Lilli wyh

9l alloail of allyinl iy doalill Ggainll yilwa (e Glagll (psllag Ggainll paa alyi dgguma hosll gralaey -
Aogioll apnai gl agpni cgu

gto3 38l e ellas Jogua gang cilasgll (pSlle llnl Lailong @gainll Jgni bhos e Jogua hoall gral aay -
.d9ainll Joni haay @loi Losa dajull dgyladl el

:gbldl (o o gual guei (na hosll grol @ .

wiloil heall gual gasyg .gbldl o kol lisal Jooll araili ga i of Jis of Culli wph i Basll guail @Gy
.nlall asjlga o ghldl o bhosll gl i wyjlnag

Banll gual Jhay cglloll Goudl Siluuga dxid of jlotiml Galin dxid pa agle yagnioll yugaill Jo acyll (nleg
@9ainll pao alal dgdua Bl gual Jodig . jlobimll Gialin dxid aéail Jliiadl ge dlal dlgguia dgduta
cqur ol Juisdl Jlaal (o Jas il asbiil of rasll gual Jlodi] oy Ggainll @alias yilwa (i ge clasgll (pfllag

bl ga Basll gl wleil dnlall asjlga o dasall gual Joritg croioll wpnill

(Lillf Laph Banll ol L ok ill pleioll g

g d

:allagil gf hasll gual Jjol dobaioll aaill — .j

duwlia alyi T pyai i slail of Jyay bas guel (ureil Luulia alyi ] 1 slailg hosll gral Jje digell ()
gl adlall o gl g9g Jla (o cllag
tlloll Goudl ciluunga dxid wagos cllay aall jlad] gga hasll hlivi duylon ge hasll juol asgi -
gl 18 g aslei ol waw gl basll bl auyloa (s baall el pppspiclal] -
Jhondl hli duwjloa (na gasyi clalyl haall ol ga dlaatll pll ol agasi -
sl ailgl of allaill aljilly - [ipgy diyell alyi iy - Jal 28 Basll gl of dlpenll Gl la) - -
g dpodil ala Levil - dlgsen guwl Je tliy - dpanll gy aldlls g -

nao (e anga ol @alin axid go 29 daloll o () dpaall laag Lanilauln go I iyl cuula 3] ()
kol guolg @gainll paa (nle greig digall dlodeil laag Jyay bhos gral guei (igoll Ggainll
hasll gl (] caldgguuoll gubudl Jaill Jaduwi (nle dacluoll Jal ga Job Jiby ggleill Jojaoll
Jais of Jojooll haall gual (nle g .Juadl hasll gual gusei go (nloill Lags (60) JI Jula ¢llag Juadl
dhuijoll agaell pros Juadll hasll gual (pll asoll disall paail laagg - Luuliag Ligpa clls gk Loix
.addall 53 jlodiwl - Ggainy

35
Lusssal JLodig gl @il aduunil JLig sloiundl Goain


http://www.riyadcapital.com/

gsal Jje ol Josoa Ky ol 18] qubis jledi] (ngor alis (o gueoll hoall jual Jjc @gainll paol jon Q)
Juing hga cllay cilasgll (pXllag digll jloii] Ggainll paa (nleg wilasgll (pflla dxlna (na haall
quli

eyl ol gaal alwd o lagy (30) Juls al Juay guei hasll gaal Jjc 13] @gainll paa (ple any (3)
go JaK Kiiy goleill Jojeoll Banll gral (ule g daloll asd (o () daall laag jalnll qulisll
Jajzoll ol ol (nle g el Banll (ual ] cililgguuoll gulud! Jaill Jychuil Ggainll yao
ol - Goaing dhipoll agaall groy Juadl Baall gl () Luuliog lygpn clla K - Loixs Jaiy ol
aadell ga

Go9ainll glal gulra .24

:§9ainll dla] yulaa el dowl

120l J9suug Jilsima Jlgrieg yulsoll yuyiy adiiy g dicl dwos (o wldo dla] yulsa @Ggainll la] (nlgiy
o puei i Jo Joc alil (10) Jus clls (o dylloll Goull diy dsalgo 331 a0y el yyoi (na @l @gainll
dlal gulyo Jof dgrrc daa iagig. Goainll @la] gulye (na puei ¢y alasgll pflla jledil aiyug (dgainll (Jgsi
darhll asl 2y al Lo Lilali alilon da0) 333 diw a2l @gainll dLiti] (nle aylloll @gull dis asslga pyyli o

sadiilowd allill dlacill jo @gainll dla] yuwlao Jgsig cllay dreyll aac

(Jéiua e grrc- @gainll dlal guwlaa gus) Jul jujell e alls
(Jaiuo pe grc) aloall yple i

(Jéiuwa j1é grc) agall 3 lodw

(Jaima gric) €9Jioll Jospllase alllaye

(Jéiwa gric) agodizly cLidig

:@9ainll dlal gulao daci claiga .o

.@9ainll dlal yulae il culaga gy (il Jgaall

@9ainll Jlocill adile
sl nioll apallg ciulagol gl auwl
a2l :
(o didia dpua agal JUwK jlodiawd! pageiill guyipl
ol willotiul dylal s jlobimall dyapn ol
ligill Loiusul sy a3 (ke Jols gang anlall axklollg dpilioll | auc alls
Jaga il gugdpl
dblwgllg adloll i adlloll djlagl (na piwslag Jlocill djlaf (na piwalodl | gl pjell
Lo Jaa gig (9aliglgS dlgy jaia dealy (o
| o lottunll agoul clill pa asatil guyil il
Ll jal whga "““JJ' ‘“L' 0 Jlocill dlalg dwaidill s dalands (ple Jols | jay globu
lotiull fagaul el 2] pole (o primslol aalduby yittiyjé dsaly | asal
gl (Jlocdll dlay yubs @il (o dljlotiuwll
Jageudl il (na jloiiwallg diyjall dlal gu
il gal abga | aigiall glal gudy | pubwigi deols go piuwsloll dyga (ple Jolbs jlotimll | ple wayli
Jodiwll (ragowll Joiiwullg g0 duubsoll (na gugyjgly (nle Jna o5 2004 aloall
.2002 agaw cloll daaly

36
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



daaly o piguodll dwaid (na yugyyglhs (nle Jnls
(0 agaell (na ajaig 02005 ale (na agew clloll
cliallg (o) (pilbpall gl iyl (pé canliol
ol rageudl dilll aclonnil Jua Joill

aud Jud) il deals o ddloll glagl (na gugyyglis (ple Juols
allobiul ol Jlao (né dpa cilgiu 10 (o J8l alg glnlu

sl gyl
azgudl cligl - yhlsol
JodHl (ragaul

alllayc

JoaHlaue
g9lioll

<udig

axgued agodizl

:aililgguag @Ggainll d)lal yuwaa Jlgai R

Jaw (nle ells Josiug dewa Laph Ggainll g4y (il dupigall plaillg cilihallg sgéell pros (nle daslgoll (1
ella Jodiny g Jasall ciload ajaéi agécq (ggaindl dlagl ciloas ajaéi agéc (nle daalgoll - pnall ol Jlioll
Jasiuoll (o Ly pgapm of Goainll Loy als cllotial ff glis (s &ylotiunll sl aag dapoll agasll

.dgainll Jonis daleioll cugnill Ggass @leis Lota digife dwluw aloicl (2

dnloll Laag Goainll yaa aic anoy allna yylei gl (ple dalnoll of dsslgoll duulia clls gK (niag calpiyll (3
ol @ialin d@xid ga (13)

aljill desliol asal aljilillg dailholl Joduwe of Goainll pao gal aljill dial ga Jaill (nle hgiw (uipe gloindl (4
wgnioll aldhioll - pasll ol Jlioll Juw (nle- ella Jotiyg disdall ala ailgllg dokridlg guilgall gros Ggainll
lotiul Gualin dxi (na Layle

Jona Jué cllag jlofiwdl Gialin dxid (Ja (63) g (62) (inloll (na ldde yngnioll lpeill groy (nle daalgoll (5
(@rbiy Loin) adylo il gl diudillg dlasgll (pfila dadlga (ple Goainll paa

Goainlly @leii ablng] Joniy ape ol lase JK dgw il aiiwa lg aKaillg bopidll daag Jloisl o 250Ul (6
lobinudl Gualin dxidl ga Guw Lo Galgi go 250l (] dalw] (ggainll ailalg Ggainll yaag

hgpillg Lol Golin il laag alasgll (nflla dxlno Gasg Loy ailtlggumor Ggainll yao alid o aslill (7
‘aKaillg

dypigall dleaall ainsi dgiooll wlphdl go daadoll dlaaall dagag clal ansi Jonrioll ppsil (nle gdbdl (8
pa0 alid ga a5l ellag jlobindl Gualin dxid ga dewlill daloll o (J) dssll (na Lyl jlitoll Ggainll
@lin axid (na 5 lag @gainll akalg hopil liag dlasgll (nflle dxlno Gbay Loy aildgguor Ggainll
ot

Jis @gainll paa dldlg aluluul laag Ggainll Jenl dsleioll jhlsoll ga @gainll paoa Joleiadl aysi (9

Lroa Joloill 41618 Ggainll dsloiyll jhlaoll an)

37
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



dowldl daloll ya (Q)dsall (pa laill jlinollg Lenllis darioll dlelpaalg robuidl gros Jotrioll pysil (nle gddnddl (10

laag langll (pAlla déxlna G Lot aildgguies Ggainll paa alié (o asLil clag jlotiiwdl Gualin @il Ja

Jotiwdl Gualin @xid (na yjglag Ggainll aalg g pinl

falangll (pflla dslna Gaag Loig yaprg dilicg dldiag aloiailg dui Juung dilaly Joaldl (11
yslaoll Lehanil (pidl ailjlyallg dleloinal gilag gron i (il dleloiadl plaa (ygai (12

.aipeidlh (na (nanollldieay dungi dl bl (13

:§gainll glal gudaa dnd Wylna 2

@iy Lora daulioll gpill dlgsooll wayjlnolly yawll wyjlna e @gainll dlal yulsa dncl yaygoiy @gainll ajily
eloinl 81 (ragew Jlyy 2,500 Layas dlaka gulsimoell Ggainll dlal yulsa lacl @aiugg .Ggainll alyi adilaljilly

o aguipll aadr cuuniaig . fagouw Jliy 10,000 ella jglaiy 4 (Ji e gulaoll aleloinl jgras Jiléa @Ggaindl djlal gulaol

ol iy ganig 01961 agy J§

G9ainl IeJLnng @Goxinll g)la] yulaa gac aJLr_m U Joida gi @énia jlei L[| .1
g0 gg4e dlagl yulye gy cadyli ga luiclg .aiiguuig allnoll cylari (f (nle walpinlly @gainll dla] yulyo agéy
«@9ainll (na g poliumoll alaidyliall Jay cialg dlagl gulaa clarel (ple G949 .Ggainll yan Jud (o guisea dacl
aigp Lo% «diill guuy allngll cylari Jal g%o0 adiy (nal Jay (] dalagl glotiwdl @alin @il wagol cllag

JLuwlia

dlagll gulao bl Laiga ¢yl Juill @alinll dla] gullya .9

dagoull dypell aSlooll (na (il jlodiml @salin Ggain djlal gulsa dacl ls yay

g
Aagodizly

alllauc
£9Jjoll

cali

aloall

Jloluw

Jupl alls

glagdl ywaa grac / @gainll awl

dyagoudl Al padd JuwK jleiiwdl gain

dyagoudl aduwill JuwK jloiiiwdl Ggain

Jagaudl Jupl éxloll JligK jloliwdl @gain

L L <

dingoudl advwill Jpoll JUwk jloiiwdl Ggain

S N I IS Y

syl layjoil Juu lotiuwall Ggain

Jagoudl Jhlly goiioll Jiuk jlotiumll Ggain

L] R R <

L] R R <

< o] ol

dpenllaingeud! al pidd Jwk jloiiwdl §gain
dhugicllg

38

dbluwasll galpa .25

:@9ainll ablunll galo awl

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



-apiig gligell (na al (u (ps

:abluall galiol Jooll glgicg Jauoll glgiall .

gl dypell d8looll 11663 wliyll« 92876w.yn jlholl Giph - yalyll ddinlg
+966118748500 :aild
+966118748600 :yusla

www.kpmg.com/sa :(nig syl gégoll
:aililgguuag abbunll galpol dpwbwill jlgadl .5

‘i Loy aibluwall galpa (nidy

ailgall cuil 1] Lag «ilagll (Sl dglloll ailgsll Jga (il clayl wady @gainll cililwsl Gasai dpl -
@aaill tlagleag wibloell Jiliig «plloll jSpoll dspargall wilgall prox o «lale dgny parhai aylloll
‘@4looll (na lagoc dlguioll dpmlroll pleoll laag (pasill

«@gainll Lalal (il duulsoll clyasill dygsoag dotioll dumbroll Glwlull docla a0 apdi -
‘aulloll ailgall alell Apell ansi (nll dalnyly

Jb (na doitda aldlil giag Jal ga @gainll ddloll ailgall alacl dlnll ala adalall hylgall duls -
‘@gainll agalall hilgall aglles iy fl oy gy guylg cagyhall

Ousigilsll ool dngoudl dadll jyleol loag @gainll dmnisoll dulsjoll dulloll ailgsll dosla -
-adlapoll aulloll cilagleoll doslol

albwall gala Jlaiwl dobioll aBaill o

osai @gainll lal gulaa (Aapg allasul of abbuall gala (ff guet (nle @gainll @il gula Galgy of wi
aldlidl Jlgadll (na Jeolly aiprei ai ablwall galpa Jlasiwl Ggainll yaa o wlhy gi «Ablwadl galpa

ailal (na Alblwsll galpe qily o QSijoll (idioll clgludl cguuy dypdigag doils dilleal (i agag Jls (na .1
.aaldiol

Asiwa ablwsll gsla a0y al 13

Jddgell ol dauo aloll Ggainll alluall gsla 2y o 13]

taealpoll aldia elail arakll dpallg Gdagoll agal guyd bl galia Il @oainl djlal gulaa jpa 13|
Ablwsll gslpa Jlaiwl Ggaindl paa go (Glholl Lapasi Gag il culh 13]

noRr wN

G9anll dla| yuwaa dadlgor Ablunll galio!l doniuwoll doslioll wleil Ggainll paa sy
@&9ainll Joni .26

Slofimull @gain allnl kol ol dhulgs dbgara Ggainll Joni gl

il ditloc Jgol geg algnl ge Ggainll Joni Jna hasll gral (ple wny

ol @9ainll paol 995 Ul joau dg dclita aySla Glasgll (pSllol (neloy Sy @Sglon Jlotiumll @gain Jgni gl 3
ul gigoll ol ajgioll pasa i ghlull o boall gual gl hall gral of @gainll Jaisa ol gblull go @9ainll yao
ol ghlll 4o @gainll yaa gl @gainll yaa gE 1]l WJonill clliy Gloi) Loss adlbha gl @gainll Jenl (na éalna
clls g (@gainll (na alasgl Klla gjgoll ol éjguinoll 0a8a of ghlul g basll el gl brasll gral of @gainll Jeia

39
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



hgpidl aad (pa Ldic a.g_olg Jlodiwl Gualin @it wagor cildlholl aady [sgoua g gi «@ixSla agan (pa
.alxillg
Jokuidl dallea .27

ual cdoell aldde dlal (nll Leallug] rgSuidl cinln dlasgll ellla (ple (nayiy Ggainlly Gleir (gl dl agag aic
alaBll alelpydl @gainll pao apinwg .oBxillg hgpidl aad (pna angoll Ggainll paa glgic cuws Ggainll paa
-dlsa gga whall aic dlasgll pAllo! rgluidl dalleol

doull digan (ol algSi glayl ailasgll clllol @y «Jos ags (30) Jua apll aiy al of dgui (| Jongll jai lalg
dglloll @hodll alejlia (na Jnoall dinl ral algui glayl dlasgll clllod @ LoS = Jupoliunoll (rgii g)la] - alloll
drlloll @ouull diyen ciyhal 1] i) céiglloll Goull dieh ol ol glayl ali 1o Liosgai Lagy (90) daa (nrra 2oy

ol clinail Jua aialll gal Lclay jlgay ol anda

gl dllaglea .28

L aic pAsiw (lea gl/g Joise alln.a gaylei g alln oll yajlei dxlleol guiiw (qull aldayllg cilw bl gf
-Jléa gga

o Jo all ais) e ot dl @ialin (o jlotiu il g of go cuis U gl T (s phailly o doll auila all aanll .y
aulloll @hgill cilejlia

:ailangll (nKllo] dsliol alaiiwoll doils .o

sadlill laiiwoll doilall Jodi
.@gainll aaig hgpii e
.@9ainll aKslg hopir (na dg3aoll agaall e
-@gainll paol dlloll ailgall o
nSllol jlobin ol cillya slail dloc (o adilw i dxaln | Aloglea (i axgs i aBaillg bhopin ll asdi alac] yyli iz .2
Leysa aiy alg gguidioll Gojbivimoll of Goainll dla] yulra gi cdgainll pao gi weloizell of ggullall Glangll
Jodiwdl Alwlpw (pa &8s (il lac Lo dlloll Gguull digan Lenyle Gisalg jlodiml Gialin dxid agud o dlelac] .
:aiulong

axgud

alasgll cllla go jlysl .29

Lera eyl (il Alasgll yailns (ple aisalgos poy clasg (dgainll alalg hgpir (e gddhully alangll ellla yay

40
Lusssal JLodig gl @il aduunil JLig sloiundl Goain



aig laide d6algollg Lary cla Lo adiag (s pal Jlowing bhuugill (G pidl adiwil JLwl jlodiwdl Ggain) | abaillg hgpidl dclpéy Ligé/Cioé

Ldvle gragill L/ pia (g Ldvia dau (nle Jgnall

Jolioll/ Jroell auwl

:gﬁgﬂl

syl

syl g aily

:gasigilly ((ungaoll) grgaoll

:aspidl aia

lgiall

g1l Ayl

:Jlgadl agy

:ailall ad)

:uuslall agy

02004/07/24 Galgoll 11425/06/07 :aBxillg hgpiul jlan] ayyli

£2025/03/24 Galgoll d11446/09/24 :éyani jal ayli

41

Lusssal JLodig gl @il aduunil JLig sloiundl Goain



