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Independent Auditor’s Report

To the Unitholders of BMK Saudi Riyal Murabaha Fund
Managed by Bayt Al Mal Al Khaleeji Company

Opinion

We have audited the financial statements of BMK Saudi Riyal Murabaha Fund (the “Fund”), managed by Bayt Al Mal Al
Khaleeji Company (the “Fund Manager”), which comprise the statement of financial position as of 31 December 2025, the
statements of profit or loss and comprehensive income, changes in net assets attributable to the unitholders and cash flows
for the period from 28 May 2025 to 31 December 2025 (the “period”), and notes to the financial statements including
material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Fund as of 31 December 2025, and its financial performance and its cash flows for the period from 28 May 2025 to 31
December 2025 in accordance with International Financial Reporting Standards (“IFRS”) that are endorsed in the Kingdom
of Saudi Arabia and other standards and pronouncements that are endorsed by the Saudi Organization for Chartered and
Professional Accountants (“SOCPA”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (IAS) that are endorsed in the Kingdom of
Saudi Arabia. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Fund in accordance with the International
Code of Ethics for Professional Accountants (including International Independence Standards) that is endorsed in the
Kingdom of Saudi Arabia (the “Code”) that is relevant to our audit of the financial statements, and we have fulfilled our
other ethical responsibilities in accordance with this Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Fund Manager and Those Charged with Governance for the Financial Statements

The Fund Manager is responsible for the preparation and fair presentation of the financial statements in accordance with
International Financial Reporting Standards (“IFRS”) that are endorsed in the Kingdom of Saudi Arabia and other standards
and pronouncements that are endorsed by SOCPA, the applicable provisions of the Investment Funds Regulations issued by
the Capital Market Authority, the Fund’s Terms and Conditions and for such internal control as Fund Manager determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Fund Manager is responsible for assessing the Fund’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
Fund Manager either intends to liquidate the Fund or to cease operations, or has no realistic alternative but to do so.

Those charged with governance, the Fund Board, are responsible for overseeing the Fund’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the liquidation financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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Independent Auditor’s Report (Continued)

To the Unitholders of BMK Saudi Riyal Murabaha Fund
Managed by Bayt Al Mal Al Khaleeji Company

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)
As part of an audit in accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund’s
internal control.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Fund Manager.

e Conclude on the appropriateness of Fund Manager’s use of the going concern basis of accounting. When such use is
inappropriate and Fund Manager uses an alternative basis of accounting, we conclude on the appropriateness of Fund
Manager’s use of the alternative basis of accounting. We also evaluate the adequacy of the disclosures describing the
alternative basis of accounting and reasons for its use. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Fund to cease to continue as
a going concern.

e Evaluate overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underling transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.
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Alzoman, Atfahad & Athajjaj
Prolessional Services

Riyadh , Kihgdom of Saudi Arabia

Date: 12 Shawwal 1447H
Corresponding to: 31 March 2026
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BMK SAUDI RIYAL MURABAHA FUND

(MANAGED BY BAYT AL MAL AL KHALEEJI COMPANY)
STATEMENT OF FINANCIAL POSITION

AS OF 31 DECEMBER 2025

EXPRESSED IN SAUDI RIYALS "#" (UNLESS OTHERWISE SPECIFIED)

ASSETS

CURRENT ASSETS

Financial assets measured at amortised cost
Cash and cash equivalents

Other receivables

TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Due to related parties

Accrued expenses and other payables

TOTAL LIABILITIES

NET ASSETS VALUE ATTRIBUTABLE TO THE UNITHOLDERS

Units in issue (numbers)
Net assets per unit

The accompanying notes form an integral part of these financial statements.

Notes 31 December 2025
8 5,900,000
9 8,602

3,015

5,911,617

10 38,714
11 20,213
58,927

5,852,690

589,449

9.93
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BMK SAUDI RIYAL MURABAHA FUND

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD FROM 28 MAY 2025 TO 31 DECEMBER 2025
EXPRESSED IN SAUDI RIYALS "#" (UNLESS OTHERWISE SPECIFIED)

For the period from

28 May 2025 to 31

Notes December 2025
INCOME
Income from Mudarabah deposit 8 127,226
EXPENSES
Management fees 7,879
Custody fees 839
Board of directors’ remuneration 5,699
Annual Sharia committee fees 7,408
Other expenses 12 88,206
TOTAL EXPENSES 110,031
NET INCOME FOR THE PERIOD 17,195
OTHER COMPREHENSIVE INCOME
Other comprehensive income for the period -
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 17,195

The accompanying notes form an integral part of these financial statements.
4




BMK SAUDI RIYAL MURABAHA FUND

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO THE UNITHOLDERS
FOR THE PERIOD FROM 28 MAY 2025 TO 31 DECEMBER 2025

EXPRESSED IN SAUDI RIYALS "#" (UNLESS OTHERWISE SPECIFIED)

For the period from
28 May 2025 to
31 December 2025

EQUITY ATTRIBUTABLE TO THE UNITHOLDERS AT THE BEGINNING OF THE PERIOD -

Proceeds from issuance of units during the period 5,835,495
Total comprehensive income for the period 17,195
EQUITY ATTRIBUTABLE TO THE UNITHOLDERS AT END OF THE PERIOD 5,852,690
UNIT TRANSACTIONS: Units

Units at beginning of the period -
Issue of units during the period 589,449

Units at end of the period 589,449

The accompanying notes form an integral part of these financial statements.
5




BMK SAUDI RIYAL MURABAHA FUND
STATEMENT OF CASH FLOWS

FOR THE PERIOD FROM 28 MAY 2025 TO 31 DECEMBER 2025

EXPRESSED IN SAUDI RIYALS "#" (UNLESS OTHERWISE SPECIFIED)

OPERATING ACTIVITIES

Net income for the period

Net changes in operating assets and liability
Due to related parties

Accrued expenses and other payables

Other receivables

Net cash generated from operating activities

INVESTING ACTIVITIES
Financial assets measured at amortised cost
Net cash used in investing activities

FINANCING ACTIVITIES
Proceeds from issuance of units
Net cash generated from financing activities

Net change in cash and cash equivalents

Cash and cash equivalent at the beginning of the period
Cash and cash equivalent at the end of the period

The accompanying notes form an integral part of these financial statements.

For the period from
28 May 2025 to 31
December 2025

17,195

38,714
20,213
(3,015)

73,107

(5,900,000)

(5,900,000)

5,835,495

5,835,495

8,602

8,602

6



BMK SAUDI RIYAL MURABAHA FUND

(MANAGED BY BAYT AL MAL AL KHALEEJI)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD FROM 28 MAY 2025 TO 31 DECEMBER 2025
EXPRESSED IN SAUDI RIYALS "#" (UNLESS OTHERWISE SPECIFIED)

1. FUND AND ITS ACTIVITIES

BMK Saudi Riyal Murabaha Fund (“the Fund”) is an open-ended public fund managed by Bayt Al Mal Al Khaleeji Company (the
“Fund Manager”). The Terms and Conditions and prospectus were issued on 06/06/1446H corresponding to 12 May 2024G.
The Capital Market Authority approved the offering of the Fund’s investment units on 04/06/1446H corresponding to 12 May
2024G. The Fund started its operations on 28 May 2025. The address of the Fund Manager is as follows:

Building 4304

Street Prince Saud Ibn Abdullah Ibn Jalawi (Al Arid District)
Riyadh 13325

Kingdom of Saudi Arabia

The objective of the Fund is to seek steady appreciation, and preservation of invested capital, through investing in Shariah-
compliant instruments.

The Fund Manager is licensed and regulated by the CMA under license number 08123-37 to operate as a principal, manage
mutual funds, and provide consultation and safekeeping services related to securities business.

For the purpose of dealings with unit holders, the Fund Manager treats the Fund as a separate legal entity. As such, the Fund
prepares its own financial statements. Unit holders are recognized as owners of the Fund’s assets, and distributions are
allocated based on each unit holder’s proportional ownership in the total number of outstanding units.

2. REGULATING AUTHORITY

The Fund is governed by Investment Funds Regulations (the “Regulations”) issued by CMA under Resolution No.1-219-2006
dated 3 Dhul-Hijjah 1427 H (corresponding 24 December 2006) and amended by Resolution of the Board of CMA Number
2-22-2021 dated 12 Rajab 1442H (corresponding 24 February 2021). The Fund is also subject to the Capital Market law and
executive regulations and other related laws and regulations applicable in the Kingdom of Saudi Arabia.

The management of the Fund is the responsibility of the Fund Manager.

3. BASIS OF PREPARATION

3.1 Statement of Compliance

The financial statements have been prepared in accordance with International Financial Reporting Standards (“IFRS”) as
endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements that are issued by Saudi Organization
for Chartered and Professional Accountants (“SOCPA”) (collectively referred to as “IFRS as endorsed in KSA”).

3.2 Preparation of financial statements

The financial statements have been prepared at a historical cost convention except when International Financial Reporting
Standards (IFRS) require use of another measurement basis, as indicated in the applied accounting policies (Note 5) and in
accordance with the accrual basis and going concern.

3.3 Functional and presentation currency
These financial statements are presented in Saudi Riyals "#", which is the Fund’s functional and presentation currency and
the amounts in these financial statements are rounded to the nearest Saudi Riyal.

3.4 Financial year
The Fund's financial year end is 31st December. These are the first financial statements and cover the period from 28 May
2025 to 31 December 2025.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD FROM 28 MAY 2025 TO 31 DECEMBER 2025
EXPRESSED IN SAUDI RIYALS "#" (UNLESS OTHERWISE SPECIFIED)

4. NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS

New and revised standards, interpretations and amendments effective during the period

The following new and revised International Financial Reporting Standards (IFRS) and International Accounting Standards
(IAS), interpretations and amendments to IFRS and IAS are effective in the current period but are either not relevant to the
Company or their application does not have any material impact on the interim condensed financial statements of the
Company other than presentation and disclosures, except as stated otherwise.

- Classification of Liabilities as Current or Non-Current (Amendments to IAS 1)

- Lease Liability in a Sale and Leaseback (Amendments to IFRS 16)

- Non-current Liabilities with Covenants (Amendments to IAS 1)

- Supplier Finance Arrangements (Amendments to IAS 7 and IFRS 7)

- Lack of Exchangeability (Amendments to IAS 21)

- IFRS S1 General Requirements for Disclosure of Sustainability-related Financial Information
- IFRS S2 Climate-related Disclosures

New and revised standards, interpretations and amendments not yet effective

The following standards, interpretations and amendments are in issue which are not effective as at the reporting date and
have not been early adopted by the Company.
Effective date (annual
periods beginning on

or after)
- IFRS 18 Presentation and Disclosures in Financial Statements 1 January 2027
- IFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027
- A IFR IFRS 7 j he classificati j ial
. mendments IFRS 9 and IFRS 7 regarding the classification and measurement of financia 1 January 2026
instruments
- Annual Improvements to IFRS Accounting Standards — Volume 11 1 January 2026
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EXPRESSED IN SAUDI RIYALS "#" (UNLESS OTHERWISE SPECIFIED)

5. SIGNIFICANT JUDGEMENTS AND ESTIMATES

Below is information about estimation and judgments that have a material impact on the amounts reported in the financial
statements:

Use of judgments and estimates

The preparation of the financial statements in conformity with International Financial Reporting Standards endorsed in the
Kingdom of Saudi Arabia requires the management to make judgments, estimates and assumptions that affect application
of accounting policies and the reported amounts of assets and liabilities, revenues and expenses. These estimates and
judgments are based on management’s best knowledge of current events and actions and other factors that form a base for
estimating the carrying amount of assets and liabilities which cannot be easily determined from other sources. Actual results
may differ from those estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Adjustments
to accounting estimates are recognized prospectively.

Impairment of non-derivative financial assets

The Fund recognizes allowances for expected credit losses (“ECL”) for financial assets measured at amortized cost such as
income receivable. The Fund assesses future credit losses using ECL model for financial assets measured at amortized cost.
For income receivable, the Fund applies the simplified approach, which measures the loss allowance at an amount equal to
lifetime expected credit losses for income receivable since the initial recognition. To assess the ECL, income receivable is
grouped based on shared risk characteristics and aging. The expected loss rates were calculated based on historical
information of the Fund and adjusted to reflect the expected future results which includes future information on
macroeconomic factors such as inflation and GDP growth rate.

Fair value measurements of financial instruments including derivative financial instruments

When the fair value of the financial assets and liabilities in the condensed interim statement of financial position cannot be
measured based on Quoted prices in active market, when IFRS require those assets or liabilities to be measured based on
fair value, their fair value is determined using valuation techniques including using the present value of expected cash flows
or any other techniques as stated in IFRS (13). The inputs to these techniques are taken from active markets, where possible.
However, if this is not possible, a degree of judgment is required to determine the fair value and such estimates take liquidity
risk, credit risk and volatility into account. Changes in the assumptions relating to these factors can affect the reported fair
value of financial instruments.

6. MATERIAL ACCOUNTING POLICIES
Below are significant accounting policies followed by the Fund:

Cash and cash equivalents
For the purpose of the statement of cash flows, cash and cash equivalents include cash balances and placement with banks
with original maturity less than ninety days.

Net Assets Value
Net assets value per unit, as disclosed in statement of net assets is calculated by dividing the net assets of the Fund by the
numbers of units in issue as at the period end.

Financial Instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognized when the Fund becomes a party to the contractual provisions of the
instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that relate directly to the
purchase or issue of financial assets and liabilities (other than financial assets and financial liabilities at fair value through
the statement of profit or loss) are added to the fair value of financial assets and financial liabilities or deducted from them,
as appropriate, upon initial recognition. Transaction costs that are directly related to the purchase of financial assets and
liabilities and are measured at fair value through the statement of profit or loss are recognized directly in the statement of
profit or loss.
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6. MATERIAL ACCOUNTING POLICIES (CONTINUED)

Financial Instruments (continued)

First: Financial assets

Financial assets are classified into the following specified categories: Financial assets ‘at fair value through profit or loss’
(FVTPL), financial assets measured at fair value through other comprehensive income, and financial assets measured at
amortized cost. The classification depends on the nature and purpose of the financial assets and is determined at the time
of initial recognition. A regular way purchase or sale of financial assets is recognized using trade date. A regular way purchase
or sale is a purchase or sale of a financial asset under a contract whose terms require delivery of the asset within the time
frame established generally by regulation or convention in the marketplace concerned.

A) Financial assets measured at amortized cost

Accounts receivable, cash and bank balances are measured at amortized cost using the effective interest method less any
impairment loss and charged to the profit or loss.

Interest income is determined using the effective interest rate, except for short-term receivables when the discount effect
is insignificant.

B) Financial assets measured at fair value through profit or loss

Financial assets that do not meet the criteria of financial assets measured at amortized cost or fair value through other
comprehensive income are measured at fair value through profit or loss. Investment of the Fund in the units of another
Fund is measured at fair value through profit or loss.

Second: Financial liabilities:
Financial liabilities are classified as financial liability measured at amortized cost. Financial liabilities (including loans and
accounts payable) are measured subsequently at mortised cost using the effective interest method.

Derecognition

The Fund derecognizes a financial asset (or, where applicable, a part of a financial asset) where the rights to receive cash
flows from the asset have expired, or the Fund has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to third party.

The Fund derecognizes financial liabilities when, and only when, the Fund’s obligations are discharged, cancelled or have
expired. The difference between the carrying amount of disposed financial liabilities and amount paid is charged to the
statement of profit or loss.

Effective interest rate method

The effective interest method is an accounting practice used for calculating the amortized cost of a debt instrument and for
distributing interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments (Including all fees and points paid or received, which form an integral part of the effective interest
rate, transaction costs, installments or other discounts) through the expected life of the financial liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.

Revenue recognition

The fund recognizes revenue from contracts concluded with customers according to a five-step method, as shown below:
Step 1: Identify the contract with the customer.

Step 2: Identify the performance obligations in the contract.

Step 3: Determine the transaction price.

Step 4: Allocate the transaction price to the performance obligations in the contract.

Step 5: Recognize revenue when or as the entity satisfies a performance obligation.

Revenue is recognized over the term of the deposit using the effective interest method, representing the amortized profit
earned on Shari'a-compliant instruments. Profit is recognized only when it is probable that the economic benefits will flow
to the Fund and the amount can be measured reliably, in accordance with IFRS 9.

Accounts payable and accruals
Liabilities are recognized and settled for amounts to be paid in the future for service received, whether billed or not by the
counterparties.

Zakat and income tax
Zakat and income tax are obligations of the Unitholders and is not provided for in these accompanying financial statements.
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6. MATERIAL ACCOUNTING POLICIES (CONTINUED)

Foreign currencies

Foreign currency transactions are translated into Saudi Riyals at the rates of exchange prevailing at the time of the
transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange ruling
at the statement of financial position date. Gains and losses from settlement and translation of foreign currency transactions
are included in the statement of profit or loss and other comprehensive income.

Classification of Assets and Liabilities as "Current" or "Non-current"
The Fund presents assets and liabilities in the statement of financial position based on a current/non-current classification.
An asset is classified as current when:

e Itis expected to be settled in the normal operating cycle;

e Itis held primarily for the purpose of trading;

e Itis due to be settled within twelve months after the financial year; or

e There is no unconditional right to defer settlement of the liability for at least twelve months after the financial year.
All other liabilities are classified as "non-current".

A liability is classified as current when:

e Itis expected to be settled in the normal operating cycle;

e Itis held primarily for the purpose of trading;

e Itis due to be settled within twelve months after the financial year; or

e There is no unconditional right to defer settlement of the liability for at least twelve months after the financial year.
All other liabilities are classified as "non-current".

For the current reporting period, all assets and liabilities are classified as current, as they are expected to be recovered or
settled within the entity’s normal operating cycle of twelve months.

7. MANAGEMENT FEE AND OTHER EXPENSES
According to the terms and conditions of the Fund, the Fund is subject to the following fees:
e Fund management fees calculated at the rate of 0.4% per annum of the net asset value (NAV) of the Fund, accrued on
a daily basis and charged quarterly.
e Custody fees charged at the rate of 0.025% per annum of the Fund’s total NAV, accrued daily and payable as per the
agreed terms.
e Each Board member is entitled to an attendance fee of # 2,500 per meeting, subject to a maximum of # 10,000 annually
per member.

11
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8. FINANCIAL ASSETS MEASURED AT AMORTISED COST
31 December 2025

Mudarabah deposits 5,900,000

Mudarabah deposits are Shariah-compliant term deposits placements with Al Rajhi Bank, backed by the purchase of
platinum commodities. These placements carry a fixed profit rate of 4.60% per annum with maturity on 29 March 2026. The
Fund recognized profit amounting to # 127,226 from these placements during the period.

9. CASH AND CASH EQUIVALENTS
31 December 2025

Cash at bank 8,602

10. RELATED PARTY TRANSACTIONS AND BALANCES

Fund related parties include the unit holders, Fund Manager, the custodian, the developer, the Fund’s Board members’, and
other funds managed by the Fund manager. In the normal course of activities, the fund deals with other related parties.
Transactions with related parties are subject to the limits set in the regulations issued by the (CMA). All transactions with
related parties are approved by the Fund's Board.

Following is a statement for the major transactions with related parties during the period and balances resulted from it:

Related Party Nature of Transaction 31 December 2025

Bayt Al Mal Al Khaleeji (Fund

Manager) Management Fees 7,879
Expense paid on behalf of Fund 25,000

Board of Directors Fees for BOD Meeting 5,699

Al Rajhi Finance (The Custodian) Custody Fees 839

The above transactions resulted in balance due to the following related parties:

Related party 31 December 2025
Bayt Al Mal Al Khaleeji (Fund Manager) 31,851
Board of Directors 5,699
Sharia Committee 908
Al Rajhi Finance (The Custodian) 256

38,714

11. ACCRUED EXPENSES AND OTHER PAYABLES
31 December 2025

Accrued expenses 19,150
Other payables 1,063
20,213
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12. OTHER EXPENSES
For the period from

28 May 2025 to 31
December 2025

Incorporation charges 25,000
Professional fees 30,800
CMA annual fees 4,274
Tadawul annual fees 2,849
Other operating expenses 25,283
88,206

13. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable and willing
parties on fair dealing terms.

Financial instruments consist of financial assets and financial liabilities.

The Fund uses the following hierarchy to determine and disclose the fair value of real estate under development:

Level 1: Prices listed in an active market for the same security (i.e. without modification or refill).

Level 2: Prices listed in an active market for similar assets or liabilities or other valuation techniques for which all significant
inputs are based on observable market information.

Level 3: Valuation techniques where the significant inputs are not based on observable market information.
The Funds financial assets and liabilities are carried at amortized costs and the fair values determined under level 2 of fair
value hierarchy, carrying values are not materially different than fair value.

14. RISK MANAGEMENT

Credit Risk
The Fund is exposed to credit risk, which is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation. The Fund is exposed to credit risk for Murabaha deposits, cash and cash
equivalents and other receivables as follows:

31 December 2025

Murabaha deposits 5,900,000
Cash at banks 8,602
Other receivables 3,015

5,911,617

Commission risk

The risk arising from the fluctuation of the value of financial instruments as a result of fluctuations in commission rates
prevailing in the market related to its term loan. The Fund has no other significant assets or liabilities bear commission as of
31 December 2025.

Currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates. The
management monitors fluctuations in foreign exchange rates and believes that the Fund is not exposed to significant
currency risk since the Fund's principal transactions are in Saudi Riyals.
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14. RISK MANAGEMENT (CONTINUED)

Liquidity risk

Liquidity risk is the risk that the Fund may encounter difficulty in raising Funds to meet commitments associated with
financial instruments. Liquidity risk arises from the inability to sell a financial asset quickly at an amount approximate its fair
value. Management monitors forecasted cash flow on a regular basis and ensures that positive cash flows from operating
activities are maintained to fund the Fund's future commitments.

Maturity Profiles
The table below summarizes the maturity profile of financial assets and liabilities of the Fund based on expected maturity.
The table below is based on discounted values. There is no significant impact of undiscounted cash flows of liabilities:

No fixed Less than
31 December 2025 maturity 1 year Total
ASSETS
Murabaha deposits - 5,900,000 5,900,000
Other receivables - 3,015 3,015
- 5,903,015 5,903,015
LIABILITIES
Due to related parties - 38,714 38,714
Accrued expenses and other payables - 20,213 20,213
- 58,927 58,927

15. SUBSEQUENT EVENTS
There were no other significant events subsequent to 31 December 2025 that are expected to have a significant impact on
these financial statements.

16. APPROVAL OF THE FINANCIAL STATEMENTS
These financial statements have been approved for issue by the Fund’s Board on 7 Shawwal 1447H (corresponding to
26 March 2026).
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