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10. RECONCILIATION OF CHANGE IN NET ASSET ATTRIBUTABLE TO THE 
UNITHOLDERS 

 
The CMA, through its circular dated 10 Rabi Al Thani 1439H (corresponding to 28 December 2017), has 
approved the Dual NAV approach for investment funds. In accordance with the circular, IFRS 9 will be applied 
for accounting and reporting purposes and dealing NAV will remain unaffected until further notice. 
 

 
30 June  

2026  
(Un-audited) 

31 December 2025  
(Audited) 

   

Reported net assets of the Fund 597,938,640 686,981,939 

Add: Expected Credit Loss Allowance 12,619 3,405 

 597,951,259 686,985,344 

Less: Provision for incurred credit loss - - 

   

Traded net asset value of the Fund 597,951,259 686,985,344 

   

Number of units in issue   

Class A 21,259,721 25,307,629 

Class B 28,232,292 33,045,890 

   

Traded net asset value per unit   

Class A 12.05 11.75 
Class B 12.09 11.78 

 
 
11. RELATED PARTY TRANSACTIONS AND BALANCES 
 
The related parties of the Fund include the Fund Manager and other funds managed by the Fund Manager. In the 
ordinary course of its activities, the Fund transacts business with the Fund Manager. In addition to transactions 
disclosed elsewhere in these financial statements, the Fund entered into the following transactions with the related 
parties during the period.  
These transactions were carried out on the basis of approved terms and conditions of the Fund: 
 

      
Transaction amount for the 

period  

Related party  
Nature of 
relationship  

Nature of 
transactions 

 30 June 2026  
(Unaudited) 

30 June 2025 
(Unaudited) 

Artal Capital  
The Fund 
Manager 

 Management fees 
 

(179,954) (146,832) 

Artal Capital  
Board of 
Directors 

 Director’s fees 
 

(12,034) (7,935) 

  
 
 
 
 
 
 
 
 
 
 










