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7 FAIR VALUE MEASUREMENT 
 
The table below analyses financial instruments measured at fair value at the reporting date by the level in the fair 
value hierarchy into which the fair value measurement is categorized. The amounts are based on the values recognised 
in the interim condensed statement of financial position. 
 
As at 30 June 2024 

( (Unaudited) 
Level 1 

SR 
Level 2 

SR 
Level 3 

SR 
Total 

SR 
     

Financial assets at FVTPL (note 5) 38,370,136 6,656,143 - 45,026,279 
 ═════════ ═════════ ═════════ ═════════ 
 
The value of financial assets at FVTPL amounting to SR 38,370,136 are based on quoted market prices of equities 
listed on Tadawul and are therefore classified within Level 1 of the fair value hierarchy. 
 
The value of financial assets at FVTPL amounting to SR 6,656,143 are based on the net assets value of the mutual 
fund and therefore classified within Level 2 of the fair value hierarchy. 
 
Management believes that the fair value of all other financial assets and liabilities are at the reporting date approximate 
their carrying values owing to their short-term tenure and the fact that these are readily liquid. These are all classified 
within level 2 of the fair value hierarchy. There were no transfers between the various levels of fair value hierarchy 
during the current period. 
 
8 LAST VALUATION DATE 
 
The last valuation date of the period was 30 June 2024. 
 
9 SUBSEQUENT EVENTS 
 
There are no events subsequent to the reporting date which require adjustments of or disclosure in the interim 
condensed financial statements or notes thereto. 
 
10 APPROVAL OF THE INTERIM CONDENSED FINANCIAL STATEMENTS 
 
The interim condensed financial statements were approved by the Fund Manager on 3 Safar 1446H (corresponding 
to 7 August 2024). 
 


