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 معلϮمات صϨدϭق اϻستشمار

 اسم صϨدϭق اϻستثمار )1

Ϟدخϟاϭ ϮϤϨϟا ϢϬسϷ ϲجϴϠخϟة اϳدرا ϕϭدϨص 

 

 اϻستثمار ϭ ممارساتϪأϫداف ϭ سϴاسات  )2

ϻستثϤار بشϬϳ ϞϜدϑ اϟصϨدϕϭ إϰϟ تϴϤϨة رأس اϤϟاϝ عϰϠ اϤϟدϯ اϟطϭ ϞϳϮتϮزϳع أرباح Ϙϧدϳة بشϞϜ دϭرϦϣ ϱ خϝϼ ا

رجة ϲϓ اϷسϮاϕ أساسϲϓ ϲ اϭϷراϕ اϤϟاϴϟة Ϡϟشرϛات اϤϟدرجة ϲϓ اϟسϕϮ اϤϟاϴϟة اϟسعϮدϳة ϲϓϭ أسϢϬ اϟشرϛات اϤϟد

Ϙارϳة اϤϟتداϟϭة رϭحات اϴϟϭϷة ϭاϟثاϳϮϧة ϭحϕϮϘ اϳϮϟϭϷة ϭϭحدات اϟصϨادϖϳ اϟعاϤϟاϴϟة اϟخϴϠجϴة ϳϭشϞϤ ذϚϟ اϟط

ϳ اϤϛ .ةϳازϮϤϟا ϕϮسϟا ϲϓ درجةϤϟات اϛشرϟا ϢϬأسϭ ةϟϭتداϤϟا ϙϮϜصϭ ϢϬؤشرات أسϣ ϖϳادϨحدات صϭϭ ϑدϬ

ϭ ًاϴجϴϠخϭ ًاϴϠحϣ دϘϨϟا ϕاϮات أسϭأدϭ ϙϮϜصϟا :Ϟثϣ ثابتϟا Ϟدخϟات اϭأد ϲϓ ارϤستثϻا ϕϭدϨصϟعاا ϑدϬϳϭ .ًاϴϤϟ

ϱϮϨس ϒصϧ ϞϜبش Ϫϴϓ حداتϮϟا ϲϜϟاϣ ϰϠة عϳدϘϧ ع أرباحϳزϮت ϰϟإ ϕϭدϨصϟا. 

ϟخاصة باϟة اϴشرعϟة اϨجϠϟا Ϧϣ دةϤعتϤϟة اϴشرعϟر اϴϳعاϤϟع اϣ ةϘϓاϮتϣ ϕϭدϨصϟارات اϤة استثϓاϛ.ϕϭدϨص 
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 سϴاسة تϮزϳع الدخل ϭاϷرباح )3

ϟاϭ ϕϭدϨصϟحدات اϭ ϲϜϟاϣ ϰϠع أرباح عϳزϮبت ϕϭدϨصϟا ϡϮϘϳϮϤϟة اϳدϘϨϟرباح اϷا Ϧعبارة ع ϲϫ ϲت Ϧϣ زعة

 اϻستثϤار ϲϓ اϭϷراϕ اϤϟاϴϟة أϭ أϱ أرباح رأسϤاϴϟة ϣحϘϘة.

Ϯت Ϣتϳع زϳاϷة بارϳدϘϨϟح ا ϲϜϟاϣ ϰϠحداعϮϟ رتااتϣا ϲϓ ϥ ةϨسϟ Ϟϛ ϝعدϤة)  6(بϳدϼϴϣ رϬأشϼخ ϝاشرة أعϳ ϡ ϞϤع

زاϴϣاً ϭإϤϧا تخضع رباح اϟرأسϤاϴϟة (إϭ ϥجدت) ϴϟس إϟأϛتϮبر. تϮزϳع اϷشϬر Ϭϧϭاϳة برϞϳ أشϬر Ϭϧاϳة Ϧϣ باϜϠϤϤϟة 

 ϣدϳر اϟصϨدϟ .ϕϭتϘدϳر

 

تقارϳر الصϨدϭق متاحة عϨد الطلب ϭبدϥϭ مقابل، ϳϭمكϦ الحصϮل علϧ ϰسخة مϦ التقرϳر مϦ خϼل المϮقع  )4

  www.Derayah.com اϹلكترϲϧϭ لشركة دراϳة المالϴة

 

 المؤشر اϻسترشادϱ للصϨدϭق  )5
 S&P GCC Shariahأس أϧد بϸϟ ϲسϢϬ اϟخϴϠجϴة ذات اϟتϮزϳعات اϤϟتϮاϘϓة ϣع اϟشرϳعة اϷسϴϣϼة ( ϣؤشر

Dividend IndexϕϭدϨصϟة أداء اϧارϘϣ Ϫϟϼخ Ϧϣ Ϣتϳ ϱذϟؤشر اϤϟا Ϯϫϭ ( 

 أداء الصϨدϭق

 أصϮل الصϨدϭق )1

ϧسبة 

 المصرϭفات

قϴمة اϷرباح 

المϮزعة لكل 

 ϭحدة

أقل سعر ϭحدة  عدد الϮحدات

 خϼل السϨة

أعلϰ سعر ϭحدة 

 خϼل السϨة

صافϲ قϴمة أصϮل  سعر الϮحدة

 الصϨدϭق

 السϨة

0.90% 0.149 2,649,012 9.9649 11.2073 10.8722 28,800,664 2021 

2.62% 0.378 3,780,684 10.4015 13.2110 10.7684 40,711,813 2022 

2.12% 0.670 5,107,006 10.8641 14.6375 14.6375 74,754,290 2023 

2.68 % 0.359 7,815,036 14.4859 18.0304 16.9237 132,259,394.48 2024 

 

 سجل اϷداء )2

 العائد اϹجمالϲ للصϨدϭق )أ

 الفترة الزمϴϨة عائد الصϨدϭق المؤشرعائد 

 Ϩϣذ سϨة % 15.62 % 3.49

 Ϩϣذ ثϼث سϮϨات % 55.66 % 2.10 -

 Ϩϣذ خϤس سϮϨات - -

 Ϩϣذ اϟتأسϴس % 69.24 % 3.49 -

 

 العائد اϹجمالϲ السϱϮϨ مϨذ التأسϴس )ب

 السϨة عائد الصϨدϭق المؤشرعائد 

- 1.43 % 8.72% 2021 

- 12.21 % -0.96% 2022 

7.75 % 35.93 % 2023 

http://www.derayah.com/
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3.49 % 15.62 % 2024 

 

 العام مقابل الخدمات ϭالعمϻϮت ϭاϷتعاب التϲ تحملϬا الصϨدϭق علϰ مدار )ج

 صافϲ أصϮل الصϨدϭق 132,259,394.48

 عدد الϮحدات الصادرة  7,815,035.15

 سعر الϮحدة 16.9237

 أتعاب اϹدارة  2,234,034.38

 ضرϳبة القϴمة المضافة مϦ أتعاب الϺدارة 335,105.16

26,000.00 ϲϧϮϧأتعاب المحاسب القا 

8,474.29 ϯة أخرϳف إدارϳمصار 

42,775.50  Ϧϴف أمϳالحفظمصار 

 مصارϳف أمϦϴ الحفظ المستقل 66,013.75

 مصارϳف بϨكϴة 2,511.26

 رسم السϮق المالϴة السعϮدϱ (تداϭل) 5,000.00

 رسϮم أعضاء اللجϨة الشرعϴة 23,247.96

26,250.00 ϱسترشادϹف المؤشر اϳمصار 

22,264.71 ϯخرϻف اϳالمصار Ϧمة المضافة مϴبة القϳضر 

 مجلس إدارة الصϨدϭقرسϮم أعضاء  40,000.00

 رسϮم ϴϫئة السϮق المالϴة السϳϮϨة 7,500.00

 مبالغ التطϴϬر 7,199.68

 مصارϳف التعامل 699,671.38

682. %  ϧسبة إجمالϲ المصارϳف لصافϲ اϷصϮل 

0.56 %  ϧسبة مصارϳف التعامل لمتϮسط صافϲ أصϮل الصϨدϭق 

862. %  الصϨدϭقϧسبة إجمالϲ المصارϳف لمتϮسط صافϲ أصϮل  

 

∑ ϭدϨصϟا Ϧϣ اϬϤخص Ϣتϳ ϻϭ ϢϳϮϘت ϡϮϳ Ϟϛ ϲϓ ةϳϮئϣ سبϨϛ ظϔحϟا ϡϮرسϭ دارةϹإحتساب أتعاب ا Ϣتϳ ةϳاϬϧ دϨع ϻإ ϕ

.ϱدϼϴϣ رϬش Ϟϛ 

∑ ϬϤخص Ϣتϳ ϻϭ ϢϳϮϘت ϡϮϳ Ϟϛ ϲϓ ϕϭدϨصϟحدات اϭ ϰϠغ عϟباϤϛ ϯخرϷا ϡϮرسϟاϭ تعابϷإحتساب ا Ϣتϳ Ϧϣ ا

 اϼϴϤϟدϳة.اϟصϨدϕϭ إϻ عϨد Ϭϧاϳة اϟسϨة 

 

 تغϴرات جϫϮرϳة حدثت خϼل الفترة )3

.ϕϭدϨصϟأداء ا ϰϠة تؤثر عϳرϫϮرات جϴϴϐت ϱتحدث أ Ϣϟ 

 

 ممارسات التصϳϮت السϳϮϨة )4

ϡاϗ  ϕϭدϨصϟر اϳدϣ ϡعا ϝϼ2024خ ϡ تϳϮتصϟاسات اϤϤةبϳϮϨسϟا  :ϲϠϳ اϤϛ 

تارϳخ الجمعϴة  الشركة

(ϱدϼϴم) ةϴمϮالعم 

تارϳخ الجمعϴة 

(ϱجرϫ) ةϴمϮالعم 

 بϮϨد التصϳϮت التصϳϮت قرار
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اتحاد اتصاϻت 

(ϲلϳباϮم) 

28/11/2024ϡ 26/05/1446 ـϫ  حϟصاϟ تϳϮتصϟا

 خاϟداϟدϛتϮر/

ϢϴϨϐϟز اϳعزϟعبدا 

 

عϟ  ϰϠتصϳϮتا

اϧتخاب أعضاء 

دارة Ϧϣ اϣϹجϠس 

 Ϛϟذϭ ،ϦϴرشحϤϟا Ϧϴب

 ϲتϟة اϣادϘϟرة اϭدϠϟ

 01تبدأ Ϧϣ تارϳخ 

ϡ 2024دϳسϤبر 

 ϭ30تϨتϲϬ بتارϳخ 

Ϥϟϭ ϡدة ϤϓϮϧ2028بر 

 أربع سϮϨات

 

 تقرϳر مجلس إدارة الصϨدϭق )5

 أسماء أعضاء مجلس إدارة الصϨدϭق )أ

ϕϭدϨصϟس إدارة اϠجϣ سϴرئ) ϲاسϤشϟر اϮصϨϣ Ϧد بϴسع Ϧد بϤحϣ- (ϞϘستϣ رϴغ Ϯعض 

 (ϞϘستϣ رϴغ Ϯعض)  Ϛϟاϣ ϝϮبϘϣ دϤحϣ ϝϮبϘϣ اسرϳ دϤحϣ 

(ϞϘستϣ Ϯعض) ϙبارϤϟز اϳعزϟعبدا Ϧراشد ب Ϧب Ϣثϴϫ 

 Ϧد بϤحϣ(ϞϘستϣ Ϯعض) سϴϨϳرϘϟا ϰسϮϣ Ϧب ϦحسϤϟعبدا 

 

 ϧبذة عϦ مؤϼϫت أعضاء مجلس إدارة الصϨدϭق )ب

ϲر الشماسϮصϨم Ϧد بϴسع Ϧةمحمد بϴϟاϤϟة اϳة دراϛشر ϯدϟ ϱذϴϔϨتϟس اϴرئϟا ، 

∑  ϡعا) ϑشرϟرتبة اϣ عϣ ϥعادϤϟاϭ ϝϭبترϠϟ دϬϓ ϚϠϤϟعة اϣجا Ϧϣ ةϴϟاϤϟا ϲϓ سϮϳرϮϟاϜ2002بϡ.( 

∑ 4  ϲϓ خبرةϟا Ϧϣ ϡاϮاض (أعϳرϟا ϚϨب ϲϓ ϝϮصϷ2002إدارة اϡ-2006.(ϡ 

∑ 8 ) ϝتاϴابϛ ϲϠϫϷة اϛشر ϯدϟ اراتϤستثϹإدارة ا ϲϓ  ϡاϮ2006أعϡ-2014.(ϡ 

∑  ϡعا ϲϓ ةϴϟاϤϟة اϳدراϟ Ϣضϧارات 2014اϤستثϼϟ ϱذϴϔϨس تϴرئϛ 

∑  ϡعا ϲϓ ϱذϴϔϨر تϳدϤϛ ϪϨϴϴتع Ϣ2017ت 

 

  اϤϟاϴϟة دراϳة شرϛة ϟدϯاϤϟحاϓظ  ، رئϴس إدارةمحمد ϳاسر مقبϮل محمد مقبϮل مالك

∑  ϡتجارة (عاϠϟ ϲϠϴϫ عةϣجا Ϧϣ تجارةϟا ϲϓ سϮϳرϮϟاϜ2005ب ،(ϡ 

∑ ) ϦϳدϤعتϤϟا ϦϴϴϧϮϧاϘϟا ϦϴحاسبϤϟة اϴعϤادة جϬش ϰϠع ϞحاصϭACCAϣ ϲϟاϣ ϞϠحϣ ادةϬش ϞϤحϳ اϤϛ ،( دϤعت

)CFA) ةϴϨϔϟحاسبة اϤϟادة اϬشϭ ،(CAT.( 

∑ 4  ϲϓ ستشارϣϭ حسابات ϖϗدϤϛ خبرةϟا Ϧϣ ϡاϮغ (أعϧϮϳϭ ستϧ2007أرϡ-2010.(ϡ 

 2010ϡ-2016.(ϡأعϮاϦϣ ϡ اϟخبرة ϛرئϴس إدارة اϤϟحاϓظ ϲϓ اϟسعϮدϱ اϨϟϮϬϟدϱ اϤϟاϴϟة ( 6 ∑

 ، ϣستشار ϣاϣ ϲϟستϴϫϞϘثم بϦ راشد بϦ عبدالعزϳز المبارك 

∑ ) ϝاϤعϷإدارة ا ϲϓ رϴاجستϣ2001 ϡحاسبة (عاϤϟا ϲϓ ϡϮϠعϟس اϮϳرϮϟاϜبϭ (ϡ1996ϣجا Ϧϣ  (ϡ رثϮϧ عة

ϭارϛةϴϜϳرϣϷتحدة اϤϟات اϳϻϮϟا ϲϓ اϨϴϟ. 

 .)ϭ (CMT شϬادة اϟـ (CFAحاصϞ عϰϠ شϬادة اϟـ ( ∑

∑ ) ϒϠϜϣ ϱذϴϔϨس تϴرئϛ ϞϤات (2015عϭثرϟدارة اϹ رϳدϤϛϭ (ϡ2011ϡ-2015 ϲسϧرϔϟة اϛشر ϲϓ (ϡ

.ϝتاϴابϛ 

 2007ϡ-2009.(ϡعϤϛ ϞϤدϳر Ϲدارة اϷصϲϓ ϝϮ شرϛة اϟعربϼϟ ϲستثϤار ( ∑

 

 ، اϤϟدϳر اϟتϴϔϨذϟ ϱشرϛة اϟرائدة ϼϟستثϤار محمد بϦ عبدالمحسϦ بϦ مϮسϰ القرϴϨϳس 

 )1999( بϜاϮϟرϮϳس ϲϓ اϨϬϟدسة اϴϤϜϟائϴة Ϧϣ جاϣعة اϳϮϜϟت ∑

 Ϩϛ2015ϡ-2017(ϡائب رئϴس ϗسϢ اϷسϢϬ ( –عϟ ϞϤدϯ شرϛة جدϼϟ ϯϭستثϤار  ∑
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∑ ϲϠϫϷا ϚϨبϟا  ϯدϟ ϞϤع NCB  -  ائبϧ ϭ ϢϬسϷا Ϣسϗ سϴائب رئϨϛ ةϳدϮسعϟا ϢϬسϷا ϖϳادϨس صϴرئ

)2012ϡ-2015(ϡ 

∑ ϲϠϫϷا ϚϨبϟا  ϯدϟ ϞϤع NCB - ) ةϳدϮسعϟا ϢϬسϷا ϖϳادϨس صϴائب رئϨϛ2008ϡ-20012(ϡ 

 Ϥϛ2003 ϡ– 2008(ϡدϳر ϣحϔظة ( - HSBCعϟ ϞϤدϯ شرϛة  ∑

 

 أدϭار مجلس إدارة الصϨدϭق ϭ مسؤϭلϴاتϪ )ت

 ϳة اϟتϥϮϜϳ ϲ اϟصϨدϕϭ طرϓاً Ϭϴϓا.اϮϤϟاϘϓة عϰϠ جϴϤع اϟعϮϘد ϭاϘϟرارات ϭاϟتϘارϳر اϟجϫϮر .1

2. ϭ ϕϭدϨصϟر اϳدϣ ϪϨصح عϔϳ حϟصاϣ تضارب ϱأ ϰϠة عϗصادϤϟاϭ ،ًاسباϨϣ Ϛϟذ ϥاϛ ϰتϣϭ ،ϑشراϹاً اϘϓ

 ϼϟئحة صϨادϖϳ اϻستثϤار.

3. ϟϻاϭ ةϘطابϤϟة اϨجϟ ϭأ) ϡتزاϟϻاϭ ةϘطابϤϟا ϝϭسؤϣ عϣ ϞϗϷا ϰϠاً عϳϮϨس Ϧϴرتϣ اعϤجتϹر اϳدϣ ϯدϟ (ϡتزا

 ϕϭدϨصϟاϟر اϳدϣ ϡتزاϟإ Ϧϣ دϛتأϠϟ ،Ϫϳدϟ ابϫرϹا ϞϳϮϤتϭ ϝاϮϣϷا Ϟغس Ϧغ عϴϠتبϟا ϝϭسؤϣϭ عϴϤبج ϕϭدϨص

 اϮϠϟائح ϭاϧϷظϤة اϤϟتبعة.

4. .ϪϨϴϴة تعϟحا ϲϓ ϲϔصϤϟا اϬعϓرϳ ةϴصϮت ϱرار أϗإ 

ϗϼة بϼئحة اϟتأϛد Ϧϣ إϛتϤاϭ ϝإϟتزاϡ اϟشرϭط ϭاϷحϜاϣϭ ϡذϛرة اϤϟعϣϮϠات ϭاϤϟستϨدات اϷخرϯ ذات اϟع .5

 دϖϳ اϻستثϤار.صϨا

ϷحϜاϣϭ ϡذϛرة اϟتأϛد ϴϗ Ϧϣاϣ ϡدϳر اϟصϨدϕϭ بϤسؤϴϟϭاتϪ بϤا ϳحϣ ϖϘصϠحة ϣاϲϜϟ اϮϟحدات Ϙϓϭاً Ϡϟشرϭط ϭا .6

 اϤϟعϣϮϠات، ϗϭرارات اϠϟجϨة اϟشرعϴة ϭأحϜاϻ ϡئحة صϨادϖϳ اϻستثϤار.

Ϡس إداراة ضϣ ϮجاϟعϞϤ بأϣاϧة ϤϟϭصϠحة صϨدϕϭ اϻستثϤار ϣϭاϲϜϟ اϮϟحدات ϭ ،Ϫϴϓتتضϣ ϦϤسؤϴϟϭة أϣاϧة ع .7

.ϝϮϘعϤϟحرص اϟا ϝبذ ϭ ϡاϤتϫϹاϭ صϼخϹاجب اϭ حداتϮϟا ϲϜϟاϣ ϩتجا ϕϭدϨصϟا 

 .تدϣ Ϧϳϭحاضر اϻجتϤاعات اϟتϲ تبϦϴ جϴϤع ϗϭائع اϻجتϤاعات ϭاϘϟرارات اϟتϲ إتخذϫا اϤϟجϠس .8

 

 مكافآت أعضاء مجلس إدارة الصϨدϭق )ث

رϩ ) ் سعϮدϱ عϞϛ Ϧ إجتϤاع ϳحض10,000(سϳ ϑϮحصϞϛ Ϟ عضϣ ϮجϠس إدارة ϣستϞϘ عϜϣ ϰϠاϓأة ϗدرϫا 

) ϰصϗبحد أϭ20,000اϬتطاعϗإ Ϣتϳϭ ϕϭدϨصϟس إدارة اϠجϣ ϲϓ ϞϘستϣ Ϯعض ϞϜϟ ًاϳϮϨس ϱدϮة  ) ் سعϳاϬϧ ϲϓ

غϴر  Ϟϛ سϨة ϣاϴϟة Ϧϣ إجϤاϤϴϗ ϲϟة أصϝϮ اϟصϨدϕϭ عϤϠاً بأϥ اϷعضاء Ϯϣظϣ ϲϔدϳر اϟصϨدϕϭ (اϷعضاء

 تاϤϟستϳ Ϧϟ (ϦϴϠϘتϘاضϮا أϳة Ϝϣاϓآ

 

 تعارض المصالح بϦϴ مصالح عضϮ مجلس إدارة الصϨدϭق ϭ مصالح الصϨدϭق )ج

ϕϭدϨصϟح اϟصاϣϭ ϕϭدϨصϟس إدارة اϠجϣ ϲϓ Ϯعض ϱح أϟصاϣ Ϧϴب ϖϘحϣ ϭأ ϞϤحتϣ تعارض ϱجد أϮϳ ϻ. 

 

 ا عضϮ مجلس الصϨدϭقة الصϨادϳق التϳ ϲشارك فϬϴجدϭل Ϯϳضح جمϴع مجالس إدار )ح

Ϯق العضϭدϨق اسم الصϭدϨر الصϳمد 

ϲد الشماسϴسع Ϧتاجرة. ∑ محمد بϤϟا ϞϳϮϤتϟ ةϳدرا ϕϭدϨص 

صϨدϕϭ دراϳة ϠϟتϞϳϮϤ اϟتجارϱ باϟدϻϭر  ∑

.ϲϜϳرϣϷا 

 صϨدϕϭ دراϳة رϳت. ∑

∑ .ϱارϘعϟج اϴϠخϟدرة ا ϕϭدϨص 

 صϨدϕϭ دراϳة ϠϟدخϞ اϟعϘارϱ اϟثاϟث. ∑

 صϨدϕϭ دراϳة Ϡϟرعاϳة اϟصحϴة. ∑

∑ .ϝتاϴابϛ شرϨϓ ةϳدرا ϕϭدϨص 

∑ ϵا ϝتاϴابϛ شرϨϓ ةϳدرا ϕϭدϨص.ϱϮϴس 

 شرϛة دراϳة اϤϟاϴϟة
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صϨدϕϭ دراϳة جϮϠباϼϟ ϝستثϤار  ∑

 اϟجرϱء.

 صϨدϕϭ دراϳة اϮϟاجϬة اϟعربϴة اϤϟتϮϨع. ∑

 صϨدϕϭ دراϳة اϤϟرϸϟ ϥسϢϬ اϟسعϮدϳة. ∑

 صϨدϕϭ دراϳة اϤϟرϸϟ ϥسϢϬ اϟسعϮدϳة. ∑

 

محمد ϳاسر مقبϮل محمد مقبϮل 

 مالك

 صϨدϕϭ دراϳة اϤϟرϸϟ ϥسϢϬ اϟسعϮدϳة. ∑

ϠϟتϞϳϮϤ اϟتجارϱ باϟدϻϭر صϨدϕϭ دراϳة  ∑

.ϲϜϳرϣϷا 

 صϨدϕϭ دراϳة ϟتϞϳϮϤ اϤϟتاجرة.  ∑

 شرϛة دراϳة اϤϟاϴϟة

 صϨدϕϭ دراϳة اϤϟرϸϟ ϥسϢϬ اϟسعϮدϳة. ∑ ϴϫثم بϦ راشد المبارك

 صϨدϕϭ دراϳة ϟتϞϳϮϤ اϤϟتاجرة. ∑

 صϨدϕϭ دراϳة رϳت. ∑

 صϨدϕϭ دراϳة ϠϟدخϞ اϟعϘارϱ اϟثاϟث. ∑

 شرϛة دراϳة اϤϟاϴϟة

 Ϧسمحمد بϴϨϳالقر Ϧتاجرة. ∑ عبدالمحسϤϟا ϞϳϮϤتϟ ةϳدرا ϕϭدϨص 

 صϨدϕϭ دراϳة اϤϟرϸϟ ϥسϢϬ اϟسعϮدϳة. ∑

 شرϛة دراϳة اϤϟاϴϟة

 

 المϮضϮعات التϲ تمت مϨاقشتϬا ϭالقرارات الصادرة بشأϬϧا  )خ

 ϡعا ϝϼخ ϦϴاعϤاجت ϕϭدϨصϟس إدارة اϠجϣ دϘ2024عϳدϤϟع اϣ ϕϭدϨصϟشة أداء اϗاϨϣ اϬϟϼخ Ϣت ،ϡ اعϤجتϻاϭ ر

 ϣع ϣسؤϝϭ اϤϟطابϘة ϭاϟϻتزاϤϟ ϡراجعة اϟتزاϡ اϟصϨدϕϭ باϮϘϟاϭ ϦϴϧاϧϷظϤة ذات اϟصϠة.

 مدϳرالصϨدϭق

 ، ϭعϮϨاϪϧاسم مدϳر الصϨدϭق )1

 شرϛة دراϳة اϤϟاϴϟة 

) Ϣϗابة رϮتر، بϨج سϴستϳبر ϰϨبϣ2 (–  ثϟثاϟر اϭدϟا-  ϲتخصصϟا –شارع اϴϠعϟا 

 ،11323اϟرϳاض  286546ص.ب 

 اϟسعϮدϳةاϜϠϤϤϟة اϟعربϴة 

:ϲϧϭترϜϟϹع اϗϮϤϟاwww.derayah.com  

 
 أϧشطة اϻستثمار خϼل الفترة )2

 ϭأحϜاϡ شرϭط جϴϤع ϣϭع اϻستثϤارϳة اϟصϨدϕϭ أϫداϣ ϑع ϣتϮاϘϓة اϻستثϤارϳة اϟصϨدϕϭ أϧشطة جϴϤع

 ϱ ϦϜϣاϟذ اϻستثϤارϱ اϟتϮϨع ϛ Ϧϣاϣ ϲϓستϯϮ عϰϠ اϟصϨدϕϭ حاϓظاϟصϨدϣϭ ϕϭع اϮϘϟاϦϴϧ اϟتϳ ϲخضع Ϭϟا. 

ϕϭدϨصϟا Ϧϣ ϖϴϘتح Ϫϓداϫة أϳارϤستثϻع اϣ ϡتزاϟϹجراءات اϹة باϴϠداخϟا ϭ ابطϮضϟة اϴشرعϟا. 

ϱدϮقتصاد السعϻاϭ قϮمراجعة الس: 

 ϲϟاϮة حϳدϮسعϟة اϴعربϟة اϜϠϤϤϠϟ ϲϘϴϘحϟا ϲϟاϤجϹا ϲϠحϤϟاتج اϨϟغ اϠبϳ ϥع أϗϮتϤϟا Ϧϣ0.8 ϡعا ϲϓ ٪2024 

٪ ϣدعϣϮة بجϮϬد اϟحϣϮϜة ϣ3.7دϮϓعًا بشϞϜ رئϴسϲ باϧϷشطة غϴر اϔϨϟطϴة اϟتϦϣ ϲ اϤϟتϗϮع أϥ تϮϤϨ بϨسبة 

اϟتϲ تتϴح ϣشارϛة أϛبر ϘϠϟطاع اϟخاص ϲϓ اϧϷشطة اϗϻتصادϳة.  اϟجارϳة اϤϟستϤرة ϟتϘدϢϳ اϟعدϳد Ϧϣ اϤϟبادرات

بسبب  2023تϘرة إϰϟ حد ϛبϴر Ϙϣارϧة بعاϣ ϡس ϴϠϣ2024ار ் سعϮدϲϓ ϱ عاϡ  757بϐϠت عائدات اϔϨϟط 

 ϲϟاϤϟا ϥازϮتϟا ϰϠط عϔϨϟرادات اϳإ ϲϓ ئةϴبطϟا ϮϤϨϟرة اϴتϭ ا. أثرتϬϤحجϭ ةϘϘحϤϟط اϔϨϟاض أسعار اϔخϧا

 ϩدرϗ ةϴϧزاϴϤϟا ϲϓ عϗϮتϣ عجز ϰϟإ ϯا أدϤϣ ،ةϣϮϜحϠϟ115 ) ் ارϴϠϣ2.8%  ϲϓ (ϲϟاϤجϹا ϲϠحϤϟاتج اϨϟا Ϧϣ

http://www.derayah.com/
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 ϡع2024عاϗϮتϤϟا Ϧϣϭ .  ةϴϧزاϴϤϟا ϲϓ عجزϟغ اϠبϳ ϥ101أ  ϡعا ϲϓ ் ارϴϠϣ2025  ϲϟاϤاض إجϔخϧبسبب ا

 ϑدϬة بϴتحتϟة اϴϨبϟاϭ ϱتصادϗϻا ϝϮتحϟع اϳشارϣ ϲϓ ةϴϟاϤرأسϟارات اϤستثϻرار اϤاستϭ عةϗϮتϤϟرادات اϳϹا

حϔاظ عϰϠ ربط خϔضت ϣؤسسة اϘϨϟد اϟعربϲ اϟسعϮدϱ أسعار اϔϟائدة اϤϟرجعϴة Ϡϟ تϞϴϠϘ اϻعتϤاد عϰϠ اϔϨϟط.

 ϲاطϴحتϻا ϚϨا بϫأجرا ϲتϟائدة اϔϟضات أسعار اϴϔع تخϣ ϰاشϤتϳ اϤب ϲϜϳرϣϷر اϻϭدϟبا ϱدϮسعϟا ϝاϳرϟا

 ϡعا ϝϼخ ϲϜϳرϣϷا ϲϟدراϴϔϟ50( 2024ا ϭ طة أساسϘϧ25  .(برϤسϳدϭ برϤϓϮϧϭ برϤسبت Ϧϣ ϞϜϟ طة أساسϘϧ

 ϲϟاϮح ϲϫ ةϴϟحاϟة اϴϟدراϴϔϟائدة اϔϟثة ٪ 4.5 -٪ 4.25أسعار اϼث ϭأ ϥضاϴϔتخ ϙاϨϫ ϥϮϜϳ ϥع أϗϮتϤϟا Ϧϣϭ

 ϡعا ϲϓ ϯضات أخرϴϔط، 2025تخϔϨϟطاع اϗ ϲϓ خاصةϭ ةϴϗϮسϟاϭ ةϴاسϴسϮϴجϟات اϳتحدϟا Ϧϣ Ϣرغϟا ϰϠعϭ .

 Ϯϫ عϗϮتϤϟا ϲϘϴϘحϟا ϲϟاϤجϹا ϲϠحϤϟاتج اϨϟا ϥإϓ4.6 ϡعا ϲϓ ٪2025  ϲجابϳϹا Ϣزخϟر باϴبϛ حد ϰϟعاً إϮϓدϣ

ϴطاع غϘϟا ϮϤϧ ϲϓ رϤستϤϟا Ϟثϣ ةϣاϬϟة اϗϼϤعϟة / اϤضخϟع اϳشارϤϟا ϰϠع ϕاϔϧϺϟ عϔرتϤϟا ϯϮستϤϟاϭ ϲطϔϨϟر ا

ϭ ϡϮϴϧاϘϟدϳة ϭاϟبحر اϷحϤر اϟعاϭ ϲϤϟحدϘϳة اϚϠϤϟ سϤϠاϣϭ ϥشرϭع اϟرϳاض اϟخضراء ϭرϭشϭ Ϧاϟدرعϴة ϣϭا 

اب اϤϟϭϷبϴة ϭاϟϷع ϭ2030اϤϟرتبطة باϷحداث اϟرئϴسϴة ϣثϞ إϛسبϮ  2030إϰϟ ذϭ Ϛϟاϟتϲ تعد ضرϭرϳة ϟرؤϳة 

ϡدϘϟرة اϜϟ Ϣϟعاϟأس اϛϭ ةϳϮشتϟا. 

% Ϙϓط، 0.6، حϴث حϜϣ ϖϘاسب بϨسبة 2024) ضعϔϴاً إϰϟ حد ϛبϴر ϲϓ عاϛTASI ϡاϥ أداء سϕϮ اϷسϢϬ اϟسعϮدϳة (

% تϘرϳباً، بϤϨϴا شϬدت 10حϴث تϗϮϔت أسϢϬ اϟشرϛات اϟصϴϐرة عϰϠ اϟشرϛات اϷخرϯ، حϴث حϘϘت Ϝϣاسب بϨسبة 

اϷداء اϤϟتϮاضع ϸϟسϢϬ جزئϴاً إϰϟ ضعϒ اϷرباح، حϴث  رجع%. ϴ1ϳϭرة اϧخϔاضًا طϔًϴϔا بϨسبة أسϢϬ اϟشرϛات اϜϟب

% تϘرϳباً، ϳϭرجع ذϚϟ أساسًا إϰϟ تراجع اϷرباح اϤϟعϨϠة ϟشرϛة أراϮϜϣ 6أشϬر بϨسبة  9اϧخϔضت اϷرباح عϰϠ أساس 

ϲ، إϰϟ جاϧب ضعϒ اϟتϗϮعات ϘϠϟطاعات ذات ϧتϴجة اϧخϔاض أسعار اϔϨϟط، باϹضاϓة إϰϟ حاϟة عدϡ اϦϴϘϴϟ اϟجϮϴسϴاس

 ϥزϮϟا ϞϴϘثϟا ϲϓ) ϲϓصاϟائدة اϔϟش اϣاϫ اشϤϜϧعات باϗϮتϟا ϰϟإ Ϛϟد ذϮعϳϭ ،ادϮϤϟاϭ ϙϮϨبϟا Ϟثϣ ؤشرϤϟاNIM (

Ϡϟبϲϓ ϙϮϨ ظϞ خϔض أسعار اϔϟائدة، ϭاستϤرار ضعϒ أساسϴات شرϛات اϟبترϤϴϛϭاϳϭات ϭاϮϤϟاد بسبب ارتϔاع أسعار 

 ϡعا ϲϓ ϢϴϘϠϟسط 2024اϮتϣ Ϧتحس Ϟضϔاً بϴجزئ ϕϮسϟا ϲϓ ةϴبϠسϟات اϳϮϨعϤϟا Ϧϣ د جزءϴϴتح Ϣت .ϟة اϤϴϘةϟϭتداϤϟا ،

 ϮحϨع بϔارت ϱذϟ40ا ϦϳرϤستثϤϟة اϴϜϠϣ ةϤϴϗ ادةϳزϭ ،% ϮحϨب بϧجاϷث 42اϴة، حϴϟϭϷحات اϭطرϟا ϰϟة إϓضاϹبا ،%

 ϲسϴرئϟا ϕϮسϟد اϬت  15شϐϠة بϴϟاϤة إجϤϴϘاً بϴϟϭ14.4طرحًا أ  ϡعا ϲϓ ் ارϴϠϣ2024. 

 

 ϡة عاϳاϬϧ ϲϓ طاعϘϟارات حسب اϤستثϻظة اϔحϤϟ ةϴϗϮسϟة اϤϴϘϠϟ خصϠϣ ϲϠϳ اϤϴϓϭ2024:ϡ  

   القطاع القϴمة السϮقϴة 

 أسϬم قطاع المϮاد اϷساسϴة 25,646,560.80

 أسϬم قطاع الرعاϳة الصحϴة 9,340,682.40

 أسϬم الخدمات التجارϳة ϭالمϴϨϬة 5,142,356.08

 أسϬم قطاع تقϪϴϨ المعلϮمات 5,138,893.80

 أسϬم قطاع الطاقة 2,808,100.24

 أسϬم الخدمات اϹستϼϬكϴة 4,860,388.06

 أسϬم قطاع الصϨاعة 2,740,840.20

 اسϬم الخدامات المالϴة البϮϨك  19,116,318.84

السلع اϻستϼϬكϴة اϷساسϴةاسϬم قطاع  10,147,812.14  

5,034,155.84  ϱم القطاع العقارϬاس 

 اسϬم قطاع المرافق 2,547,816.40

 اسϬم قطاع اϹتصاϻت  2,722,332.00

 أسϬم فϲ اϻسϮاق اϻماراتϴة 19,473,243.54

العماϲϧأسϬم فϲ السϮق  2,545,810.09  

3,391,295.66 ϱق القطرϮالس ϲم فϬأس 
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Derayah Financial Co (Closed Stock Company) Capital Paid 499,470,390 SAR C.R  1010266977  CMA License 08109-27 Address: Riyadh, Al Takkassousi St. 
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البحرϲϨϳأسϬم فϲ السϮق  3,271,829.15  

 الصكϮك 3,413,184.30

 
 تقرϳر أداء الصϨدϭق خϼل الفترة )3

 أداء الصϨدϭق مϨذ التأسϴس  أداء المؤشر مϨذ التأسϴس

-3.49% 69.24 % 

 العامأداء الصϨدϭق خϼل  أداء المؤشر خϼل العام

3.49% 15.62% 

 

 تغϴϴرات حدثت فϲ شرϭط ϭ أحكام الصϨدϭق )4

ϭ ϡاϜحϷاϭ طϭشرϟث اϳتحد Ϣت Ϧϣ ظϔحϟا Ϧϴϣأ ϡϮرس Ϟϳ0.04تعد ϕϭدϨصϟا ϝϮة أصϤϴϗ ϲϓصا Ϧϣ اϳϮϨس %

 Ϧϣ ϱϮϨس ϝعدϣ ϰϟ0.02إ ϰϟ0.03% ا Ϧϣ ظϔحϟا Ϧϴϣت أϼϣتعا ϡϮرس Ϟϳتعد ϰϟة إϓضاϹ30%، با  ϰϟ20إ 

 اϮϟاحدة ϠϟسϕϮ اϟسعϮدϱ. ் سعϮدϠϟ ϱعϴϠϤة

 

5( ϯق أخرϳادϨص ϲق فϭدϨاستثمارات الص 

.ϯأخر ϖϳادϨص ϲϓ اراتϤاستث ϱأ ϕϭدϨصϠϟ سϴϟ 

 
 العمϻϮت الخاصة )6

 ϳ Ϣϟتϣ ϖϠدϳر اϟصϨدϕϭ أϱ عϻϮϤت خاصة خϝϼ اϔϟترة.

 

 مدة إدارة الشخص المسجل كمدϳر للصϨدϭق )7

 Ϟϳذ أبرϨϣ– 2021 ϡ 

 أمϦϴ الحفظ

 ، ϭعϮϨاϪϧاسم أمϦϴ الحفظ )1

 ϼϟستثϤارشرϛة اϟبϼد 

 ، اϜϠϤϤϟة اϟعربϴة اϟسعϮدϳة11411، اϟرϳاض 140طرϖϳ اϬϓ ϚϠϤϟد، ص.ب. 

 :ϒاتϫ+966 (92) 000 3636 

  :ϲϧϭترϜϟϹع اϗϮϤϟاcapital.com-www.albilad 

 

 ϭاجبات ϭمسؤϭلϴات أمϦϴ الحفظ )2

 ًϻϭسؤϣ ظϔحϟا Ϧϴϣعُد أϳ  ϒϠϛ ϡباشر أϣ ϞϜبش Ϫاتϴϟϭسؤϣ ϯاء أدϮار سϤستثϻا ϖϳادϨئحة صϻ ϡاϜحϷ اϘϓϭ Ϫاتϣتزاϟإ Ϧع

بϬا طرϓاً ثاϟثاً بϮϤجب Ϯϟائح صϨادϖϳ اϻستثϤار ϻϭئحة ϣؤسسات اϟسϕϮ اϤϟاϴϟة، ϳϭعُد أϦϴϣ اϟحϔظ ϣسؤϻϭً تجاϣ ϩدϳر 

ϭ Ϫϟاϴإحت Ϧة عϤاجϨϟا ϕϭدϨصϟخسائر ا Ϧحدات عϮϟا ϲϜϟاϣϭ ϕϭدϨصϟد، اϤتعϤϟا ϩرϴصϘت ϭأ Ϫϓء تصرϮس ϭأ ϪϟاϤϫإ

:ϲϠϳاϣ ،حصرϟا ϻ ϝثاϤϟا Ϟϴسب ϰϠع Ϫاتϴϟϭسؤϣϭ Ϫاجباتϭ ϞϤتشϭ 

 تأسϴس اϟشرϛة ذات اϐϟرض اϟخاص. .1

 تعϤϣ ϦϴϴثϘϳ Ϟترحϣ Ϫدϳر اϟصϨدϴϟ ϕϭتصرϑ بصϔتϣ Ϫدϳراً عاϣاً Ϡϟشرϛة ذات اϐϟرض اϟخاص. .2

3.  ϰϠخاص عϟرض اϐϟة ذات اϛشرϟا ϝϼخ Ϧϣ ϝϮصϷازة اϴح.ϕϭدϨصϟح اϟصاϟϭ ϡتاϟظ اϔحϟاϭ ϪϧاϣϷا Ϟϴسب 

4.  ϚϠϤدات تϨستϣ اϬϨϣϭ ةϴتϮثبϟدات اϨستϤϟا Ϧϣ اϫرϴغϭ ϝϮصϷة اϴϜϠϣ Ϧϣ ϕϭدϨصϟا ϖثائϭϭ داتϨستϤاظ بϔحتϹا

 اϷسϲϓ ϢϬ اϟشرϛات.

http://www.albilad-capital.com/
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Derayah Financial Co (Closed Stock Company) Capital Paid 499,470,390 SAR C.R  1010266977  CMA License 08109-27 Address: Riyadh, Al Takkassousi St. 

Prestige Center 3rd Floor, P.O Box 286546 Riyadh 11323 Kingdom of Saudi Arabia - Tel.: +966 11 299 8000 Fax: +966 11 419 6498 

 اϟتعϬد بϔصϞ أصϝϮ اϟصϨدϕϭ عϦ أϱ أصϝϮ أخرϯ تخص أϦϴϣ اϟحϔظ. .5

6. ϣ رϮص ،ϪϨϴعϳ شخص ϱأ ϭأ ϕϭدϨصϟر اϳدϣ ϢϴϠع تسϣ ةϣبرϤϟظ اϔحϟة اϴϗاϔبة بحسب إتϮϠطϤϟا ϖثائϮϟا Ϧϣ رϳد

.ϕϭدϨصϟا 

7. .ϕϭدϨصϟر اϳدϣϭ ϕϭدϨصϟا ϱستشارϣ Ϧϣ Ϣϫرϴغϭ حساباتϟا ϲراجعϣ باتϠع طϣ ϲϠϜϟا ϥϭتعاϟا 

ϳجب عϰϠ أϦϴϣ اϟحϔظ تϴϔϨذ إϟتزاϣاتϪ اϨϤϟصϮص عϬϴϠا بϮϤجب إتϔاϴϗة اϟحϔظ، ϭبϮϤجب ϣا تضϨϤتϪ أحϜاϡ اϟباب  .8

ة ϣؤسسات اϟسϕϮ اϤϟاϴϟة بϞϜ عϨاϳة ϭإϫتϤاϭ ϡاϟحرص اϤϟحترϭ ϑاϲϨϬϤϟ اϤϟتخصص ϲϓ تϘدϢϳ اϟسابع ϻ Ϧϣئح

 خدϣات أϦϴϣ اϟحϔظ.

 مشغل الصϨدϭق

 ، ϭعϮϨاϪϧاسم مشغل الصϨدϭق )1

 شرϛة دراϳة اϤϟاϴϟة 

) Ϣϗابة رϮتر، بϨج سϴستϳبر ϰϨبϣ2 (–  ثϟثاϟر اϭدϟا-  ϲتخصصϟا –شارع اϴϠعϟا 

 ،11323اϟرϳاض  286546ص.ب 

 اϜϠϤϤϟة اϟعربϴة اϟسعϮدϳة

:ϲϧϭترϜϟϹع اϗϮϤϟاwww.derayah.com 

 

 ϭاجبات ϭمسؤϭلϴات مشغل الصϨدϭق )2

ϳجب عϣ ϰϠشϞϐ اϟصϨدϤϴϓ ،ϕϭا ϳتعϖϠ باϟصϨدϕϭ، أداء جϴϤع اϮϟاجبات ϭاϟϻتزاϣات اϹدارϳة اϤϟطϮϠبة بϮϤجب 

Ϧϣ اϮϟاجبات اϟتϗ ϲد تϥϮϜ ضرϭرϳة Ϧϣ أجϞ تϴϔϨذ ϭتحϖϴϘ أغراض اϟصϨدϮϟ  ϕϭائح صϨادϖϳ اϻستثϤار ϭغϴرϫا

 ϭسϴاساتϭ ϪأϫداϦϣ .Ϫϓ بعض Ϭϣاϣ ϡشϞϐ اϟصϨدϕϭ (عϰϠ سبϞϴ اϤϟثاϠϟ ϻ ϝحصر:)

 تشϞϴϐ اϟصϨدϕϭ   -أ

 إعداد سجϞ بϤاϚϟ اϮϟحدات -ب

 اϮϟحدات اϘϟائϤةاϻحتϔاظ باϟدϓاتر ϭاϟسجϼت ϭسجϞ اϮϟحدات اϤϟصدرة ϭاϐϠϤϟاة ϭرصϴد  -ت

 تϮزϳع اϻرباح عϣ ϰϠاϚϟ اϮϟحدات -ث

 تϴϔϨذ عϴϠϤات اشتراϭ ϙاسترداد اϮϟحدات  -ج

 تϢϴϴϘ أصϝϮ اϟصϨدϕϭ  -ح

 تسعϴر اϮϟحدات ϳϭعد ϣسؤϻϭ عϦ اϱ تϢϴϴϘ اϭ تسعϴر خاطئ  -خ

 مراجع الحسابات

1( ϪϧاϮϨعϭ ،اسم مراجع الحسابات 

 ϥϮحاسبϣ ϩاؤϛشرϭ ϡبساϟد اϤأح Ϣϴϫة ابراϛشر) ϩاؤϛشرϭ ϡبساϟا ϥϮϴϧϮϧاϗPKF( 

ϖϳطر ،(ϪϴϠتحϟا)زϳعزϟعبد ا Ϧد بϤحϣ رϴϣϻة اϴϧاϤϴϠسϟا ϲح 

 .اϟسعϮدϳة اϟعربϴة اϜϠϤϤϟة، 11437اϟرϳاض 28355 ب.ص

 :ϒاتϫ+966 (11) 206 5333 

 :ϲϧϭترϜϟϹع اϗϮϤϟا arabia-www.pkf.com/saudi 

 القϮائم المالϴة 

صϨدϕϭ دراϳة اϟخϴϠجϷ ϲسϢϬ اϭ ϮϤϨϟاϟدخϘϓϭ Ϟاً ϤϠϟعاϴϳر اϤϟحاسبة ϟتϢ إعداد اϮϘϟائϢ اϤϟاϴϟة ϔϟترة اϤϟحاسبة اϟسϳϮϨة 

اϟصادرة عϦ اϴϬϟئة اϟسعϮدϳة ϤϠϟحاسبϦϴ اϘϟاϣ .ϦϴϴϧϮϧرϣ ϖϓع ϫذا اϟتϘرϳر اϟسϱϮϨ اϮϘϟائϢ اϤϟاϴϟة ϠϟصϨدϤϛ ϕϭا Ϭϧ ϲϓاϳة 

31-12-2024ϡ. 

 

http://www.derayah.com/
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PKF Al Bassam 
Chertered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE UNITHOLDERS 

DERAYAH GCC GROWTH AND INCOME EQUITY FUND 

RIYADH, KINGDOM OF SAUDI ARABIA 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

OPINION 

(1/2) 

In our opinion, the financial statements present fairly, in all material respects, the financial position 
ofDerayah GCC Growth And Income Equity Fund (''the Fund"), being managed by Derayah Financial 
Company (the "Fund Manager"), as at 31 December 2024 and its financial performance and its cash flows 
for the year then ended in accordance with International Financial Reporting Standards that are endorsed in 
the Kingdom of Saudi Arabia and other standards and pronouncements issued by Saudi Organization for 
Chartered and Professional Accountants (SOCPA). 

We have audited the financial statements of the fund, which comprise of the following: 

, The statement of financial position as at 31 December 2024; 
, The statement of comprehensive income for the year then ended; 
, The statement of changes in net assets attributable to the unitholders for the year then ended; 
, The statement of cash flows for the year then ended, and; 
, The notes to the financial statements, comprising material accounting policies. 

BASIS FOR OPINION 

We conducted our audit in accordance with International Standards on Auditing ("ISA") that are endorsed in 
the Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Fund in accordance with the professional code of conduct and ethics that are endorsed in the Kingdom of Saudi 
Arabia that are relevant to our audit of the financial statements, and we have fulfilled our other responsibilities 
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR 

THE FINANCIAL STATEMENTS 

Fund's Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with International Financial Reporting Standards (IFRS), that are endorsed in the Kingdom of 
Saudi Arabia and other standards and pronouncements issued by the SOCP A, the fund's terms and 
conditions, and for such internal control as management determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Fund's management is responsible for assessing the Fund's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the management either intends to liquidate the Fund or to cease 
operations, or has no realistic alternative but to do so. 

Those charged with governance, i.e. the fund's Board, are responsible for overseeing the Fund's financial 
reporting process. 
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Note 

 31 December 2024 
SR 

 31 December 2023 
SR 

ASSETS      
Cash and cash equivalent 6  2,643,421  865,474 
Investments carried at amortized cost 8  3,413,184  5,239,547 
Investments carried at fair value through profit or 
loss (FVTPL) 
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123,928,435  68,905,360 
Advance for IPO subscription 9  2,628,360  - 
TOTAL ASSETS   132,613,400  75,010,381 
      
LIABILITIES      
Management fee payable 11  231,720  126,541 
Accrued expenses   122,286  129,550 
TOTAL LIABILITIES   354,006  256,091 
      
NET ASSETS (EQUITY) ATTRIBUTABLE 
TO THE UNIT HOLDERS 

 
 

132,259,394  74,754,290 
Units in issue (number) 10  7,815,036  5,107,006 
NET ASSETS (EQUITY) ATTRIBUTABLE TO 
EACH UNIT 

 
 

16.92  14.64 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes 1 to 18 form an integral part of these financial statements.
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The accompanying notes 1 to 18 form an integral part of these financial statemen

 
Note 

 31 December 2024 
SR 

 31 December 2023 
SR 

      
Investment income      
Realized gain from investments carried at FVTPL   16,088,271  8,435,670 
Unrealized gain from investments carried at 
FTVPL (loss)/gain 

 
 

(239,126)  10,152,115 
Dividend income    2,912,708  1,406,898 
Other income 8  375,590  105,371 
TOTAL INCOME FROM OPERATIONS   19,137,443  20,100,054 
      
Management fees 11  (2,569,140)  )1,139,632(  
Other expenses   (277,231)  )232,968(  
TOTAL EXPENSES   (2,846,371)  )1,372,600(  
      
NET INCOME FOR THE YEAR    16,291,072  18,727,454 
      
Other comprehensive income for the year    -  - 
      
TOTAL COMPREHENSIVE INCOME FOR 
THE YEAR  

 
16,291,072  18,727,454 
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 Note 
31 December 2024 

SR 
 31 December 2023 

SR 
     
NET ASSETS (EQUITY) ATTRIBUTABLE 
TO THE UNIT HOLDERS AT THE 
BEGINNING OF THE YEAR  74,754,290  40,711,813 
     

Changes from unit transactions:     

Issuance of units  84,301,592  37,884,516 

Redemption of units  (40,223,433)  )19,648,344(  

Net changes from unit transactions  44,078,159  18,236,172 

Dividends  16 (2,864,127)  )2,921,149(  

Total comprehensive income for the year   16,291,072  18,727,454 

NET ASSETS (EQUITY) ATTRIBUTABLE 
TO THE UNIT HOLDERS AT THE END OF 
THE YEAR  132,259,394  74,754,290 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The accompanying notes 1 to 18 form an integral part of these financial statements. 
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Note 

31 December 2024 
SR 

 31 December 2023 
SR 

     
Cash flows from operating activities:     
Net income/ losses for the year   16,291,072  18,727,454 
Adjustments for:     
Realized gains from investments carried at FVTPL  (16,088,271)  )8,435,670(  
Unrealized (gains)/ losses from investments carried 
at FVTPL 

 
239,126 

 
)10,152,115(  

Accretion of interest  (349,636)  (97,565) 
     
Net changes in operating assets and liabilities:     
Investments carried at FVTPL    (39,173,930)   (13,754,170) 
Investments carried at amortized cost   2,175,998   (4,131,871) 
Advance for IPO subscription  (2,628,360)   
Management fees payable   105,179   60,870 
Accrued expenses   (7,263)   (28,163) 
Net cash used in operating activities  (39,436,085)  )17,811,230(  
     
Cash flows from financing activities:     
Proceeds from issuance of units   84,301,592  37,884,516 
Redemptions of the units   (40,223,433)  )19,648,344(  
Dividends   (2,864,127)  )2,921,149(  
Net cash generated from financing activities  41,214,032  15,315,023 
     
Net increase in cash and cash equivalents  1,777,947  )2,496,207(  
     
Cash and cash equivalents at beginning of the year  6 865,474  3,361,681 
Cash and cash equivalents at end of the year  6 2,643,421  865,474 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes 1 to 18 form an integral part of these financial statements. 
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1. FUND AND ITS ACTIVITIES 
 
Derayah GCC Growth and Income Equity Fund (the “Fund”) is an open-ended, Shariah-compliant public 
investment fund managed under an agreement between Derayah Financial (the “Fund Manager”) and the 
fund’s investors (“Unit Holders”). The fund aims to provide long-term capital growth and distribute cash 
dividends periodically by investing primarily in the securities of companies listed in the Saudi stock market 
and in shares of companies listed in the Gulf financial markets, and this includes primary and secondary 
offerings, priority rights and units of real estate traded funds and units of stock index funds, traded sukuk and 
shares of companies listed in the parallel market. The fund also aims to invest in fixed income instruments 
such as sukuk and money market instruments locally, in the Gulf and internationally. The fund aims to 
distribute cash dividends to its unit holders on a semi-annual basis. 
 
In dealing with the Unitholders, the Fund Manager considers the Fund as an independent accounting unit. 
Accordingly, the Fund’s Management prepares a separate financial statement for the Fund.  
 
 Capital Market Authority (“CMA”) approval for the establishment of the Fund was granted in its letter number 
(S/3/5/1574/21) dated Rajab 2, 1442 H (corresponding to 14 February 2021).  
 
2. REGULATING AUTHORITY 

 
The Fund is governed by the Investment Fund Regulations (the “Regulations”) published by CMA detailing 
requirements for all funds within the Kingdom of Saudi Arabia. 
 
The Minister of Finance, pursuant to Ministerial Resolution No. (29791) dated 9 Jumada al-Awwal 1444 
(corresponding to December 3, 2023), approved the rules for collecting zakat from investors in investment 
funds permitted by the Capital Market Authority. This decision applies to the fiscal years starting from January 
1, 2024, and requires investment funds to register with the Zakat, Tax and Customs Authority (ZATCA). The 
rules for collecting zakat from investors in the fund also require that they submit an information declaration to 
the Authority within a period not exceeding 120 days from the end of its fiscal year, provided that it includes 
the audited financial statements and records of transactions with persons associated with the fund (“related 
parties”) and any additional data requested by the Authority. Under the rules, investment funds are not subject 
to the collection of zakat in accordance with the rules for collecting zakat from investors in investment funds, 
including funds that take the form of a special purpose entity licensed by the Capital Market Authority, 
provided that they do not carry out economic business or investment activities that are not stipulated in the 
bylaws or conditions. And special provisions for investment funds. Zakat will be collected from the fund’s unit 
holders. During the current period, the Fund Manager has completed the registration of the Fund with Zakat 
and will submit the Zakat information declaration in due course. 
 
3. BASIS OF PREPARATION 
 
3.1 Statement of compliance 
These financial statements of the Fund have been prepared in accordance with International Financial 
Reporting Standards (“IFRS”) that are endorsed in the Kingdom of Saudi Arabia and other standards and 
pronouncements issued by the Saudi Organization for Chartered Professional Accountants (''SOCPA''). 
 
3.2 Basis of measurement functional and presentation currency 
These financial statements have been prepared under the historical cost convention, except for the 
measurement of investments carried at fair value through profit or loss using accrual basis of accounting and 
the concept of going concern. These financial statements are presented in Saudi riyals, which is the functional 
currency and presentation currency of the fund. 
 
The fund does not have a specific operating cycle and therefore does not display current and non-current assets 
and liabilities in the statement of financial position, as the fund displays assets and liabilities in order of 
liquidity. 
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3. BASIS OF PREPARATION (CONTINUED) 
 

3.3 Critical accounting judgments, estimates and assumption 
The preparation of the financial statements requires management to make judgments, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the 
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumption 
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or 
liabilities affected in future periods.  
While applying the Fund's accounting policies, management has made the following estimates and judgments 
that are significant to these financial statements: 
 
A- Judgments 

 
3.3.1 Going concern  
The Fund Manager of the Fund has assessed the Fund’s ability to continue as a going concern and is satisfied 
that the Fund has the necessary resources to continue in operating in the future. Furthermore, the management 
is not aware of any material uncertainties that may cast significant doubt on the Fund’s ability to continue as 
a going concern. Therefore, these financial statements have been prepared on the going concern basis. 
 
B- Unconfirmed assumptions and estimates 

 
3.3.2 Expected credit losses 
In the preparation of these financial statements, management has made a number of significant judgments 
required in applying the accounting requirements for measuring expected credit loss (ECL), such as: 

• Determining criteria for significant increase in credit risk; 

• Choosing appropriate models and assumptions for the measurement of ECL; 

• Establishing the number and relative weightings of forward-looking scenarios for each type of 
product/market and the associated ECL; and 

• Establishing group of similar financial assets for the purposes of measuring ECL. 
 
4. MATERIAL ACCOUNTING POLICIES  

The significant accounting policies applied in the preparation of these financial statements are Explained 
below: 

Cash and cash equivalents 
Cash and cash equivalents consist of cash in current accounts held with a local bank. Cash and cash equivalents 
are measured at amortized cost in the statement of financial position. 
 

Financial instruments 

 
Initial recognition and measurement 
Financial assets and financial liabilities are recognized when the Fund becomes a party to the contractual 
provisions of the instrument. 
 
At initial recognition, the Fund measures a financial asset or financial liability at its fair value plus or minus, 
in the case of a financial asset or financial liability not at fair value through profit or loss, transaction costs that 
are incremental and directly attributable to the acquisition or issue of the financial asset or financial liability, 
such as fees and commissions. Transaction costs of financial assets and financial liabilities carried at fair value 
through profit or loss are expensed in the statement of comprehensive income. Immediately after initial 
recognition, an expected credit loss allowance (ECL), if any, is recognized for financial assets measured at 
amortized cost, as described in Note 3.2, which results in an accounting loss being recognized in the statement 
of comprehensive income when an asset is newly originated. 
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4. MATERIAL ACCOUNTING POLICIES (CONTINUED) 
 
Classification and measurement of financial assets  
 
Classification of financial assets 
On initial recognition, a financial asset is classified and measured at amortized cost, fair value through other 
comprehensive income (“FVOCI”) or fair value through profit or loss (“FVTPL”). 
 
Financial asset at amortized cost 
A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated 
as at FVTPL: 
 
• the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; 
and 
 
• the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments 
of principal and interest on the principal amount outstanding. 
 
Financial asset at fair value through other comprehensive income (“FVOCI”) 
A financial asset is measured at FVOCI only if it meets both of the following conditions and is not designated 
as at FVTPL: 
 
• it is held within a business model whose objective is achieved by both collecting contractual cash flows and 
selling financial assets; and 
 
• its contractual terms give rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. 
 
On initial recognition of an equity investment that is not held for trading, the Fund Manager may irrevocably 
elect to present subsequent changes in fair value in OCI. This election is made on an investment-by-investment 
basis. 
 
Financial asset at fair value through profit or loss (“FVTPL”) 
All financial assets not classified as measured at amortized cost or FVOCI are measured at FVTPL. 
 
The Fund classifies its financial assets either as subsequently measured at amortized cost or measured at fair 
value through profit or loss. 
 
The classification requirements for debt instruments are described below. 
 
Equity instruments  
Equity instruments are instruments that meet the definition of equity from the issuer’s perspective; that is, 
instruments that do not contain a contractual obligation to pay and that evidence a residual interest in the 
issuer’s net assets.  
 
The Fund classifies its equity instruments at fair value through profit or loss (FVTPL). The Fund subsequently 
measures all equity investments at fair value through profit or loss, except where the Fund Manager has elected, 
at initial recognition, to irrevocably designate an equity investment at fair value through other comprehensive 
income. The Fund’s policy is to designate equity investments as FVOCI when those investments are held for 
purposes other than to trade. When this election is used, fair value gains and losses are recognized in OCI and 
are not subsequently reclassified to the statement of comprehensive income, including on disposal. Impairment 
losses (and reversal of impairment losses) are not reported separately from other changes in fair value. 
Dividends, when representing a return on such investments, continue to be recognized in the statement of 
comprehensive income when the Fund’s right to receive payments is established. 
  
Derecognition  
A financial asset (or, where applicable, a part of a financial asset or a part of a group of similar financial assets) 
is derecognized where the rights to receive cash flows from the asset have expired, or the Fund has transferred 
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4. MATERIAL ACCOUNTING POLICIES (CONTINUED) 
 
Derecognition (continued) 
its rights to receive cash flows from the asset, or has assumed an obligation to pay the received cash flows in 
full without material delay to a third party under a pass-through arrangement and the Fund has:  
 
∑ Transferred substantially all of the risks and rewards of the asset or  
∑ Neither transferred nor retained substantially all the risks and rewards of the asset but has transferred      
……control of the asset. 
 
When the Fund has transferred its right to receive cash flows from an asset (or has entered into a pass-through 
arrangement) and has neither transferred nor retained substantially all of the risks and rewards of the asset nor 
transferred control of the asset, the asset is recognizing to the extent of the Fund’s continuing involvement in 
the asset. In that case, the Fund also recognizes an associated liability. The transferred asset and the associated 
liability are measured on a basis that reflects the rights and obligations that the Fund has retained. The Fund 
derecognizes a financial liability when the obligation under the liability is discharged, cancelled or expired. 
 
Impairment of financial assets  
The Fund recognizes loss allowances for ECL on financial assets measured at amortized cost and debt 
investments measured at FVOCI. 
 
The Fund measures loss allowances at an amount equal to lifetime ECLs, except for the following, which are 
measured at 12-month ECLs: 
 
- financial assets that are determined to have low credit risk at the reporting date; and 
- other financial assets for which credit risk (i.e., the risk of default occurring over the expected life of the 
asset) has not increased significantly since initial recognition. 
 
Financial liabilities  
The Fund classifies its financial liabilities at amortized cost unless it has designated liabilities at FVTPL. 
 
Trade date accounting 
All regular way purchases and sales of financial assets are recognized / derecognized on the trade date (i.e., 
the date that the fund commits to purchase or sell the assets). Regular way purchases or sales are purchases or 
sales of financial assets that require settlement of assets within the time frame generally established by 
regulation or convention in the marketplace. 
 
Offsetting of financial instruments  
Financial assets and financial liabilities are offset and the net amount is reported in the statement of financial 
position if, and only if, there is a currently enforceable legal right to offset the recognized amounts and there 
is an intention to settle on a net basis, or to realize the asset and settle the liability simultaneously.  
 
This is generally not the case with master netting agreements unless one party to the agreement defaults and 
the related assets and liabilities are presented gross in the statement of financial position. 
 
Redeemable units  
Redeemable units are classified as equity instruments when:  
 
- The redeemable units entitle the holder to a pro rata share of the Fund’s net assets (equity) in the event of the 
Fund’s liquidation  
 
- The redeemable units are in the class of instruments that is subordinate to all other classes of instruments  
 
- All redeemable units in the class of instruments that is subordinate to all other classes of instruments have 
identical features 
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4. MATERIAL ACCOUNTING POLICIES (CONTINUED) 
 

Redeemable units (continued) 
- The redeemable units do not include any contractual obligation to deliver cash or another financial asset other 
than the holder’s rights to a pro rata share of the Fund’s net assets (equity).  
 
- The total expected cash flows attributable to the redeemable units over the life of the instrument are based 
substantially on the profit or loss, the change in the recognized net assets (equity) or the change in the fair 
value of the recognized and unrecognized net assets (equity) of the Fund over the life of the instrument.  
 
In addition to the redeemable units having all of the above features, the Fund must have no other financial 
instrument or contract that has:  
 
- Total cash flows based substantially on the profit or loss, the change in the recognized net assets (equity) or 
the change in the fair value of the recognized and unrecognized net assets (equity) of the Fund. 
 
- The effect of substantially restricting or fixing the residual return to the redeemable unitholders.  
 
The Fund continuously assesses the classification of the redeemable units. If the redeemable units cease to 
have all the features, or meet all the conditions set out, to be classified as equity, the Fund will reclassify them 
as financial liabilities and measure them at fair value at the date of reclassification, with any differences from 
the previous carrying amount recognized in equity. If the redeemable units subsequently have all the features 
and meet the conditions to be classified as equity, the Fund will reclassify them as equity instruments and 
measure them at the carrying amount of the liabilities at the date of the reclassification.  
 
The issuance, acquisition and cancellation of redeemable units are accounted for as equity transactions.  
 
 No gain or loss is recognized in the statement of comprehensive income on the purchase, issuance or 
cancellation of the Fund’s own equity instruments.  
 
Accrued expenses and other payables 
Accrued expenses and other payables are recognized initially at fair value and subsequently measured at 
amortized cost using the effective commission rate method. 
 
Investment transactions 
Investment transactions are recognized on a trade date basis. 
 
Management fees and Other expenses  
Management fees and other expenses are charged at rates / amounts within limits mentioned in terms and 
conditions of the Fund. Management fees are calculated daily and deducted at the end of each calendar month. 
 
Zakat  
zakat is the obligation of the unitholders and therefore, no provision for such liability is made in these financial 
statements. 
 
Net asset value  
The net asset value per unit as disclosed in the statement of financial position is calculated by dividing the net 
assets of the Fund by the number of units at the end of the period. 
 
Dividend income 
Dividend income, if any is recognized in the statement of comprehensive income on the date on which the 
right to receive the payment for dividend is established. For quoted equity securities, this is usually the ex-
dividend date. Dividend income from equity securities designated as at FVTPL, is recognized in the statement 
of comprehensive income in a separate line item 
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4. MATERIAL ACCOUNTING POLICIES (CONTINUED) 
 
Revenue recognition 
Revenue is recognized when it is probable that the economic benefits will flow to the fund and the revenue 
can be measured reliably, regardless of when the payment is being made. Revenue is measured at the fair value 
of the consideration expected to be received, excluding discounts, taxes and withholdings. 
 
Provision 
A provision is recognized when the Fund has a present legal or constructive obligation as a result of past events, 
it is probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation, and a reliable estimate of the amount can be made. Provision is not recognized for future operating 
loss. 
 
Net gain or loss on financial assets and liabilities at Fair Value through Profit or Loss (“FVTPL”)  
Net gains or losses on financial assets and liabilities at FVTPL are changes in the fair value of financial assets 
held for trading or designated upon initial recognition as at FVTPL and exclude interest and dividend income 
and expenses.  
 
Unrealized gains and losses comprise changes in the fair value of financial instruments for the year and from 
reversal of the prior period’s unrealized gains and losses for financial instruments which were realized in the 
reporting period. Realized gains and losses on disposals of financial instruments classified as at FVTPL are 
calculated using the weighted average cost method. They represent the difference between an instrument’s 
initial carrying amount and disposal amount, or cash payments or receipts made on derivative contracts 
(excluding payments or receipts on collateral margin accounts for such instruments). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



DERAYAH GCC GROWTH AND INCOME EQUITY FUND 
Open-Ended Investment Fund 
Managed by Derayah Financial Company 
NOTES TO THE FINANCIAL STATEMENTS 
For the year ended 31 December 2024 

13 
 

5.    NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS  
 
Amendments 
A number of new amendments to standards, enlisted below, are effective this year but they do not have a 
material effect on the Fund’s Financial Statements, except for were referenced below. 
 
New standards, amendments and revised IFRS issued but not yet effective 
The Fund has not applied the following new and revised IFRSs and amendments to IFRS that have been issued 
but are not yet effective. 

Amendments to 
standard Description 

Effective for 
annual years 

beginning on or 
after Summary of the amendment 

IFRS 21 
Lack of 
exchangeability 

1 January 2025 

IASB amended IAS 21 to add requirements to help in 
determining whether a currency is exchangeable into 
another currency, and the spot exchange rate to use 
when it is not exchangeable. Amendment set out a 
framework under which the spot exchange rate at the 
measurement date could be determined using an 
observable exchange rate without adjustment or 
another estimation technique. 

IFRS 10 and IAS 28 

Sale or Contribution 
of Assets between an 
Investor and its 
Associate or Joint 
Venture 

Effective date 
deferred 

indefinitely 

Partial gain or loss recognition for transactions 
between an investor and its associate or joint venture 
only apply to the gain or loss resulting from the sale or 
contribution of assets that do not constitute a business 
as defined in IFRS 3 Business Combinations and the 
gain or loss resulting from the sale or contribution to 
an associate or a joint venture of assets that constitute 
a business as defined in IFRS 3 is recognized in full. 

IFRS 9 and IFRS 7  

Financial 
Instruments and 
Financial 
Instruments: 
Disclosures 

January 1, 2026 

Under the amendments, certain financial assets 
including those with ESG-linked features could now 
meet the SPPI criterion, provided that their cash flows 
are not significantly different from an identical 
financial asset without such a feature. 
The IASB has amended IFRS 9 to clarify when a 
financial asset or a financial liability is recognized and 
derecognized and to provide an exception for certain 
financial liabilities settled using an electronic payment 
system. 

IFRS 18 
Presentation and 
Disclosure in 
Financial Statements 

January 1, 2027 

IFRS 18 provides guidance on items in statement of 
profit or loss classified into five categories: operating; 
investing; financing; income taxes and discontinued 
operations It defines a subset of measures related to an 
entity’s financial performance as ‘management-
defined performance measures’ (‘MPMs’). 

IFRS 19 

Subsidiaries without 
Public 
Accountability: 
Disclosures 

January 1, 2027 

IFRS 19 allows eligible subsidiaries to apply IFRS 
Accounting Standards with the reduced disclosure 
requirements of IFRS 19. A subsidiary may choose to 
apply the new standard in its consolidated, separate or 
individual financial statements provided that, at the 
reporting date it does not have public accountability 
and its parent produces consolidated financial 
statements under IFRS Accounting Standards. 

 
Management anticipates that these new standards interpretations and amendments will be adopted in the 
Fund’s financial statements as and when they are applicable and adoption of these interpretations and 
amendments may have no material impact on the financial statements of the Fund in the period of initial 
application. 
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6. CASH AND CASH EQUIVALENTS 

 
Note 

31 December 2024 
SR  

 31 December 2023 
SR 

Balances at banks   2,643,421    865,474  
   2,643,421   865,474  

 
7. INVESTMENTS CARRIED AT FVTPL 

 
31 December 2024 

SR 
 31 December 2023 

SR 
 Cost Fair Value  Cost Fair Value 
Real estate management and 
development 4,867,572 5,034,156  - - 
Industries  2,455,677   2,740,840   1,136,609 1,452,633 
Telecommunication services 2,767,403 2,722,332  1,747,612 2,026,128 
Consumer services 16,883,285 15,008,200  14,317,537 17,668,443 
Commercial and professional services 5,287,432 5,142,356  5,767,449 7,028,563 
Health care equipment and services 10,501,269 9,340,682  3,866,162 5,015,327 
Information technology  3,870,867   5,138,894   - - 
Energy 3,138,126 2,808,100  2,702,731 4,629,095 
Utilities  2,926,452   2,547,816   - - 
Materials  25,807,608   25,646,561   13,771,119 13,584,220 
Transportation - -  1,868,064 2,133,805 
Financial services 17,356,935 19,116,319  - - 
Omani Equity 2,945,496  2,545,810   -  -  
Qatar Equity 3,440,866  3,391,296   5,780,350  5,234,795  
Emirates Equity 19,863,396  19,473,244   8,552,104  8,922,049  
Bahrain Equity 2,747,496  3,271,829   -    
Kuwaiti Equity - -  894,408  1,210,302  

 124,859,880 123,928,435  60,404,145 68,905,360   

 
8. INVESTMENTS CARRIED AT AMORTIZED COST  

 31 December 2024 
SR 

 31 December 2023 
SR 

SUKUKS    
Alinma Bank Sukuks 973,400  1,010,000 
Saudi German Sukuk 2,439,784  - 
Public Investment Fund Sukuks -  2,129,356  
Saudi Electricity Company Sukuks -  2,100,191  
 3,413,184  5,239,547  

 
The rate of return on Alinma Bank Fund Sukuks is 4% annually, and these Sukuks are renewed annually. The 
rate of return on Saudi German Sukuk is 7.2% annually, and these Sukuks mature on Jan 10, 2029 and June 03, 
2029. 

 
9. ADVANCE FOR IPO SUBSCRIPTION 

During the financial year ended 31 December 2024, the fund participated in the book-building process of an entity. 
An advance payment amounting to SAR 2.63 Million was made to the book builder as part of the subscription 
process for the equity shares. 
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10. UNIT TRANSACTIONS 

Transactions in units for the year are summarized as follows: 
 31 December 2024 

SR 
 31 December 2023 

SR 
    

Units at the beginning of the Year  5,107,006  3,780,684 
Units issued  5,071,807  2,800,352 
Units redeemed  (2,363,777)  )1,474,030(  
Net change in units 2,708,030  1,326,322 
Units at the end of the Year  7,815,036  5,107,006 
 
11. MANAGEMENT FEE, ADMINISTRATION AND OTHER EXPENSES 

Management fees and other expenses 

The fund manager charges a management fee of 1.8% of the fund’s net asset value. The management fee is 
calculated daily and deducted at the end of each calendar month. 
 
The fund manager recovers from the fund any expenses incurred on behalf of the fund such as audit fees, legal 
fees and other similar expenses. These fees are not expected to exceed 0.25% per annum of the fund's net asset 
value. 
 
12. TRANSACTIONS AND BALANCE WITH RELATED PARTIES 

Related parties of the Fund include Derayah Financial Company (the fund manager), and Albilad Capital (the 
custodian). In the ordinary course of its activities, the Fund transacts business with related parties. The related 
parties’ transactions are governed by limits set by the regulations issued by the CMA. All related party 
transactions are approved by the Fund’s Board of directors. 
 
The following are the significant transactions with related parties that the fund entered into during the year and 
the balances resulting therefrom: 
 

Related Party 
Nature of 

transactions 

Amount of transaction Closing balance payable 
31 December 

2024 
31 December 

2023 
31 December 

2024 
31 December 

2023 
      
Derayah Financial 
Company 

Management 
Fees 2,569,140 

 
1,139,632 (231,720) )71,209(  

Albilad Capital Custody Fees 49,192 22,345               (4,398) )21,962(  
Fund Board rewards 40,000 40,000 )40,000(  )40,000(  

 
 
 
13. FINANCIAL INSTRUMENTS BY CATEGORY 

31 December 2024 SR  Amortized cost  FVPL 
Assets as per statement of financial position     
Cash balances  2,643,421  - 
Investments carried at amortized cost  3,413,184  - 
Investments carried at (FVTPL)  -  123,928,435 
Total  6,056,505  123,928,435 
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13. FINANCIAL INSTRUMENTS BY CATEGORY (Continued) 
 

31 December 2023 SR  Amortized cost  FVPL 
Assets as per statement of financial position     
Cash balances  865,474  - 
Investments carried at amortized cost  5,239,547  - 
Investments carried at (FVTPL)    68,905,360 
Total  6,105,021  68,905,360 

 
All financial liabilities as at 31 December 2024 and 31 December 2023 were classified as financial liabilities 
measured at amortized cost. 
 
14. ZAKAT 
 
According to the zakat rules for investment funds, investment funds are not subject to the collection of zakat 
in accordance with the rules for collecting zakat from investors in investment funds, provided that they do not 
carry out economic activities or investment activities that are not stipulated in the terms and conditions of those 
investment funds. The fund manager must submit an information declaration to the Authority within a period 
not exceeding 120 days from the end of the financial year. The fund manager has registered the fund and will 
submit the annual zakat information return to the Authority. 
 
15. FINANCIAL INSTRUMENTS FINANCIAL RISK MANAGEMENT 
 
The Fund's activities are exposed to a variety of financial risks: market risk, credit risk and liquidity risk. The 
Fund's comprehensive risk management program focuses on the unpredictability of financial markets and seeks 
to minimize potential negative effects on the Fund's financial performance. 
 
The financial instruments included in these financial statements principally include cash and cash equivalents, 
investments at fair value through profit or loss, investments at fair value through other comprehensive income, 
other receivable balances, accrued expenses and management fees payable. The specific identification methods 
adopted are disclosed in the individual policy statements associated with each item. Financial assets and 
liabilities, net of amounts reported in the financial statements, are offset when the Fund has a legally 
enforceable right to cash the recognized amounts and intends either to settle on a net basis, or to realize the 
asset and liability simultaneously. 
 
Market risk 
 
Price risk 
Price risk is the risk that the value of the Fund’s financial instruments will fluctuate as a result of changes in 
market prices caused by factors other than foreign currency and profit rate movements. The price risk arises 
primarily from uncertainty about the future prices of financial instruments that the Fund holds. The Fund 
Manager diversifies the investment portfolio and closely monitors the price movement of its investments in 
financial instruments. As of the statement of financial position date, Fund has equity investments in mutual 
funds. 
 
The following is the impact on the net asset value (equity) as a result of the change in the fair value of 
investments as of December 31, 2024 and December 31, 2023. 
 

Nature of 
transactions 

31 December 2024 
SR 

31 December 2023 
SR 

Reasonable possible 
change % 

impact of fair 
value changes 
on net assets 

Reasonable possible 
change % 

impact of fair 
value changes 
on net assets 

     
Equity investments /+- 1%  1,239,843 /+- 1%  689,054 
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15.  FINANCIAL INSTRUMENTS FINANCIAL RISK MANAGEMENT (CONTINUED) 

Credit risk 
Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the 
other party to incur a financial loss. The Fund is exposed to credit risk in its cash, cash equivalents and other 
receivable balances. Bank balances are deposited with a Saudi bank with a good financial rating. 

The following table shows the maximum exposure to credit risk for the components of the statement of 
financial position 
 

 31 December 2024 
SR 

 31 December 2023 
SR 

Cash balances 2,643,421  865,474 
Investments carried at amortized cost 3,413,184  5,239,547 

 
Expected credit loss measurement  
The Fund does not have a formal internal grading mechanism. Credit risks are generally managed on the basis 
of external credit ratings of counterparties. 
 
Under the general approach of IFRS 9 ECL, the financial assets are classified into three stages. Each stage 
indicates the credit quality of the particular financial asset.  
 
The fund manager has performed an ECL assessment of financial assets carried at amortized cost. No provision 
for impairment of these financial assets was recognized in these financial statements because the amount was 
not material. 
 
The Fund's maximum undiscounted exposure to credit risk for the components of the statement of financial 
position and the respective expected credit loss is as follows: 
 

 
31 December 2024 

SR  
31 December 2023 

SR 
 Exposure ECL  Exposure ECL 
      
Cash balances 2,643,421 -  865,474 - 
Investments carried at amortized cost 3,413,184 -  5,239,547 - 
 
Liquidity risk 
Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its 
obligations in full as they fall due or can only do so on terms that are materially disadvantageous. 
 
The Fund’s terms and conditions provide for subscription and redemption of units on every business day and 
it is, therefore, exposed to the liquidity risk of meeting Unitholder redemptions on these days. The Fund’s 
financial liabilities primarily consist of payables which are expected to be settled within one month from the 
statement of financial position date.   
 
The Fund Manager monitors liquidity requirements by ensuring that sufficient funds are available to meet any 
commitments as they arise, either through new subscriptions, liquidation of the investment portfolio or by 
taking short term loans from the Fund Manager. 
 
Operational risk 
Operational risk is the risk of direct or indirect loss arising from a variety of causes associated with the 
processes, technology and infrastructure supporting the Fund’s activities either internally or externally at the 
Fund’s service provider and from external factors other than credit, liquidity, currency and market risks such 
as those arising from the legal and regulatory requirements.  
 
The Fund’s objective is to manage operational risk so as to balance limiting of financial losses and damage to 
its reputation with achieving its investment objective of generating returns to Unitholders. 
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15.  FINANCIAL INSTRUMENTS FINANCIAL RISK MANAGEMENT (CONTINUED) 

Fair value estimation 
The fair value for financial instruments traded in active markets is based on quoted market prices at the close 
of trading on the financial reporting date. Instruments for which no sales were reported on the valuation day 
are valued at the most recent bid price.  
 
An active market is a market in which transactions for the asset or liability take place with sufficient frequency 
and volume to provide pricing information on an ongoing basis. The carrying value less impairment provision 
of financial instruments curried at amortized cost are assumed to approximate their fair values.  
 
The fair value hierarchy has the following levels: 
 
● Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the 

entity can access at the measurement date. 
● Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the 

asset or liability, either directly or indirectly: and 
● Level 3 inputs are unobservable inputs for the asset or liability. 

 
The table below presents the financial instruments at their fair value as at December 31, based on the fair value 
hierarchy: 

 
31 December 2024 

SR 
 Level 1 Level 2 Level 3 Total 
Investment carried at FVPL 123,928,435 - - 123,928,435 
Total 123,928,435 - - 123,928,435 
 

 
31 December 2023 

SR 
 Level 1 Level 2 Level 3 Total 
Investment carried at FVPL 68,905,360 - - 68,905,360 
Total 68,905,360 - - 68,905,360 
 
16. DIVIDENDS 
 
On May 5, 2024, the fund manager approved the distribution of dividends to shareholders for the period from 
November 1, 2023 to April 31, 2024 in the amount of 0.14 Saudi riyals per unit, with a total amount of 1,133,826 
Saudi riyals for its unit holders. 
 
On November 2, 2024, the fund manager approved the distribution of dividends to shareholders for the period from 
May 1, 2024 to October 31, 2024 in the amount of 0.219 Saudi riyals per unit, with a total amount of 1,730,300 
Saudi riyals for its unit holders. 
 
On May 08, 2023, the fund manager approved the distribution of dividends to shareholders for the period from 1 
November 2022 to April 30, 2023 in the amount of 0.4 Saudi riyals per unit, with a total amount of 1,525,840 Saudi 
riyals for its unit holders. 
 
On November 01, 2023, the fund manager approved the distribution of dividends to shareholders for the period 
from May 1, 2023 to October 31, 2023 in the amount of 0.27 Saudi riyals per unit, with a total amount of 1,395,308 
Saudi riyals for its unit holders. 
 

17. LAST VALUATION DAY  
The last valuation day of the Year was 31 December 2024 (31 December 2023)  
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18. APPROVAL OF THE FINANCIAL STATEMENTS 
These financial statements were authorized for issue by the Fund Board of Directors on 13 Shaban 1446 H (12 
February 2025). 
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