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A)[] Investment Fund Information

il Godiue Olaglas( | (1]

1) Name of the Investment Fund
SNB Capital Al Raed Saudi Equity Fund

2)[] Investment Objectives and Policies

1 Fund’s Objectives:
The Fund aims to achieve long term capital growth through
investing in the Saudi equity market in accordance with the
Sharia guidelines issued by the Fund Sharia Committee.
] Investment Policies and Practices:
The Fund is investing mainly in Sharia compliant shares of
companies listed in the main market, including IPOs and
right issues, and ETFs authorized by the Capital Market
Authority. In addition, the Fund may invest in real estate
investment traded funds and shares of companies listed on
the Saudi parallel market (Nomu), including IPOs and right
issues. The fund may also invest in mutual funds that invest
in Saudi markets. The Fund may invest cash surplus in
Sharia-compliant money market transactions or funds. The
Fund Manager reserves the right to invest the fund’s assets
in securities issued by the fund manager or any of its
affiliates.

3)LI Distribution of Income & Gain Policy

Income and dividends will be reinvested in the Fund. No income

or dividends will be distributed to Unitholders.

4)[] The fund’s reports are available upon request free of
charge.

5)1 The fund’s benchmark and the service provider’s website
(if any)

S&P Saudi Arabia Shariah Index (TR). The benchmark service is

provided by (S&P).
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B)[J Fund Performance

1)[J A comparative table covering the last three financial

dxe of /8 431 G Adladl Ol giaad! s &ylie Jour] (1

years/or since inception, highlighting: XY ‘W‘wl
Year 2023 2022 2021 !
NAV* 3,227,835,397 2,657,402,000 2,631,422,071 * Bkiuall dyyoi dosd (_jgbp
NAV per Unit* 88.15 70.59 66.90 *d>g S G9diuall dypi dogd g_f;‘«»a
Highest Price per Unit* 88.21 88.66 70.88 *80>9 yaw el
Lowest Price per Unit * 70.88 67.66 47.63 *5u>9 yaw JBI
Number of Units 36,617,520 37,646,000 39,330,792 Oldgll sue
Income Distribution Per Unit N/A N /A N /A B9 USJ dsjgall b)Y ded
Fees & Expense Ratio %2.15 %2.09 %2.08 Ol raslly p gyl deud
Percentage of borrowed assetst from Aad Yool e Lo jiiall Jyod) A
the total asset value, the period of . oo & .

- . . N/A N/A N/A &by WL Buey gVl
their exposure period and due date (if - e

(g 0f) Lgdlaxil
any)
*In Saudi Riyal Sagadl JU,JL*
2)[] A performance record that covers the following: tdb b das slof Jox (] (2

a.[] The total return for the fund compared to the benchmark
for 1 year, 3 years, 5 years and since inception:

Since Inception 5 Years

By dwd 5l djlie Gokuall JlezY! LIl
:W‘L‘m .:U.a_g Olgiuw e (I giuw )Y}

3 Years 1VYear

Period o | Joo Olgiw 5 Oilgiw 3 Lo L
Return % 10.87 14.69 21.47 25.01 % B9l Ll
Benchmark % 8.46 10.37 11.71 17.12 % - godl L3l

b.[] The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

il 25adb &)lie Gauuall gl JaYl LI
kel o g1 foledl il gisw

Year 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 doad!

Return % 2501 539 3602 378 6.68 852 -0.67 -7.80 -1507 12.86 % Sgualllile

Benchmark%  17.12 -8.73 3042 984 693 793 -032 641 -17.66 -7.82 % ool Sile
SNB Capital Al Raed Saudi Equity Fund Page 3 of 49 B>gaudl mgudl Wil oY Bguiue

Annual Report 2023G

$2023 gt 15501



c.[J Actual fees and fund expenses paid by the investment fund
during the year as a percentage of average Net Asset

ol &é““” g._)laj}’b OYgaally Glodsdl  Jolda[] ¥d
L"gl.p h.wjlouoaf‘gin M?hJIJ|MJL‘§3M|

Value: )
i@9uall Jgo! dosd
Fees and Expenses Juy i % dsgiall Aol Ol panlly pgenyll
SAR ‘000 -
Management Fees 51,610 %1.75 BylaYl Clash
VAT on Management Fees 7,742 %0.26 ByloYl Ol e ddLan)l dasdll dup
Custodian Fees 1,358 %0.04 Jaasl @ gu
Auditor Fees 38 %0.00 bl gzl Gl
Fund Admin Expenses 2,304 %0.07 Aoyl wldaall Canylas
CMA Fees 7 %0.00 Al Ggudl Lt pguny
Tadawul Fees 5 %0.00 J9l5 aBge e Ggiall Wloglan s pguy
Other Fees 66 %0.00 Sy Ciylas
Shariah Committee Fees 8 %0.00 due 2l Lol Glods Olast
Independent Fund Board Remunerations 26 %0.00 okl Ggiuall 81| ulze slacl T8
Total Fees and Expenses 63,164 %2.15 ybaslly p gyl & gaxe

3)([] Material Changes

There were no material changes that occurred during the period

that affected the performance of the fund.

Economic Outlook:

[0 Crude oil prices (Brent) averaged USD 82/bbl. during 2023,
down 17% from 2022 average levels. Qil prices were range
bound during the year exhibiting multiple troughs around
USD 72/bbl and one single distinct peak at 96/bbl at the end
of the 3" quarter. However, the oil market weakened in the
fourth quarter amid non-OPEC robust productions levels
and Investors’ concerns on 2024 demand levels. Brent
closed the year at USD 77/bbl, 10.5% below end of 2022
levels.

[IJ The Saudi market’s representation In the MSCI Emerging
Markets index remained fairly stable during the vyear,
reflecting a similar performance path as the broader MSCI
EM during the 2023. Net foreign inflows of around USD 6.3
bin in 2023 took overall foreign ownership to USD 85.3 bin
at Tadawul (excluding strategic partners).

[ IPO activity was healthy; 8 companies were listed at the
Main Market of Tadawul during 2023 with over SAR 11.9 bin
capital raised. Investor participation in these IPOs from both
institutional and retail segments continued to be strong due
to strong performance of the Saudi Economy. Five of the
eight IPOs raised SAR 1 billion or above, these were Ades
Holding, raising SAR 4.5 bln; SAL Saudi Logisitc services;

BAAN IS i dopgn ClpiS] (3

BRI UM Gaall <lol (3 55 Dy e ilpss Gidas o

5LasdYl slol e dole 5,025

, 2023 ple UM Jaol) HY90 82 pldl Jaaidl jlal Jauwgia a1 [
Ll Hlawl 2022 ple jauw lawgiay Bylie %17 0)ud (plasily
Y9372 ¢l guo g cldg plall sl Bagdme ilbllas (§ cgls
lgia 8419 850 Jrarll ;Y35 96 dad) W 4099 050 (10 AST (S Uord
‘3 [@-E 991 \J.g .hAJ\)M uSJ .2023 AdlJl &l UM eJidl &JJ.H
DB oo Jol ZW] & BBasall 83030 bons pladl o aaldl gyl
Ld Al BT Jl> (pyatinal) 36 () 23LoYL hgl dalaio
I3 Jlozr] (St Juapll BS0,0l 195 77 is plall (5121 .2024
2022 ple 3N yauw (30 %10.5 duusdy

MSCl &5 § Sd9amdl Boadl Sl (3 Ayl 8331 Syl ] 11
6.3 & Baell 5udlgll duindl ladusl Glo sl plall IS EM
dl bl dwadl 4Slal 2350 2023 ple & (ool 590 Slo
(Osemliad s sliial) Johis @ oral ,Ys3 ke 85.3

& O 8 bl @ G BRI M5 Jukime GLLISYI blas o[ (]
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raising SAR 2.5 bln; Jamjoom Pharmaceuticals, raising SAR
1.3 bln; Lumi Rental, raising SAR 1.1 bln and First milling
raising SAR 0.99 bin. In addition, Nomu Parallel Market saw
27 IPOs that raised cumulative SAR 1.1 bln, where Armah
Sports was the most notable IPO in Nomu.

M The Kingdom is expected to report a deficit of 2.00% of GDP,
compared to last year’s 2.6% surplus. The swing was largely
due to lower oil prices and output levels. Oil output
averaged 9.7 min BBI/day during 2023 and 9.0 miIn bbl/day
during the second half of the year 2023.

[IJ The Kingdom’s economic performance during FY23 was
driven by growth in non-oil GDP. The Kingdom’s PMI
averaged 58.2 points for the year, recording a low of 56.6
points in August and a high of 59.8 points in February.
Comparing favorably to 2022 average of 56.3 points.

(1] The US Fed continued to raise its benchmark rate in 2023,
following the four 25 basis points increases of 2023, the
effective rate settled in the 5.25-5.50% range, the highest
level since June 2007, the pace rate hikes has been the
fastest in more than 35 years. The 3-month Saibor averaged
at 5.8% during 2023 and ended the year at 6.25%. Tadawul
reported 22% decrease in average daily traded value during
2023 that reached a rate of USD 1.4 bin a day.

4)[] Exercising of Voting Rights
The Fund Manager has exercised voting rights, for more details
kindly refer to the “Exercising of voting right Annex”.

5)() Fund Board Annual Report

.[1 Names of Fund Board Members

Q

Ali Abdulaziz Al Hawas - Chairman - Dependent Member
Feras Abdulrazag Houhou - Dependent Member
Ammar Hasan Yasin Bakheet - Independent member
Amr Rafat Shahwan - Independent member

b.[] A brief about of the fund board members' qualifications

Ali Al Hawas: Executive Vice President, and Head of Global
Markets at Saudi National Bank. He joined Samba in 2008 and
has over 24 years of Treasury business experience. He is
member of Bank’s Asset Liability Management Committee and
responsible of managing the business under Samba Global
Markets Ltd platform. He holds a diploma certificate from ACI
University.

Feras Houhou: General Legal Counsel at Savvy Electronic
Gaming Group (“Savvy”), a leading company aiming to drive
long-term growth in the global gaming and eSports sector. In his
position as general legal counsel, he oversees many tasks and
responsibilities related to five main departments: legal affairs,
risk management, compliance, governance, and board affairs.
Mr. Feras also held the position of head at SNB Capital's Legal
and Governance Division and the Sectary of the Board. In March
2015, Feras joined the Legal Division besides his role as a Board
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Secretary. His expertise covers a wide range of tasks such as
working on various Equity Capital Market and Debt Capital
Market transactions and handling all litigations in which the
Company is involved. He also has worked extensively in Merger
& Acquisition and all sorts of investment funds locally and
internationally. His role in these transactions included
negotiations, drafting and execution of its relevant agreements,
documents and structure. Prior to joining SNB Capital, Feras
worked at the Legal Division in the Capital Market Authority
where he participated in drafting many of the Capital Market
Regulations and advised in many policy matters. Mr. Feras holds
an LLM specialized in Securities and Financial Regulations from
Georgetown Law School and a law degree from King Abdulaziz
University. He was appointed in July 2021 as member of the
Middle East & North Africa (MENA) advisory Board at
Georgetown Law Centre.

Ammar Bakheet: He has more than 27 years of experience in the
financial sector. Specialized in business establishment in the
financial sector, strategy development, securing regulatory and
legislative approvals, building of the operational infrastructure,
and building the administrative teams to run such businesses.
The founding partner and CEO of Mnasah Digital Platform a
technical financial company specialized in operating and running
of a digital platform specialized in  financing of small and
Medium-sized enterprises (SMEs) Kingdome of Saudi Arabia
(2017-Present). Head of asset management & product
development - Audi capital 2007-2017 .Establishment of the
Investment Division at RAKBank (Dubai) (2003 -2006). Working
at Samba Capital as Saudi Equity Funds manager (1998-2002).
Co-founding Bakheet Investment Company (1993- 1998).

Amr Shahwan: He’s a Managing Director at Majd Arabia
Management Consultant Co., Riyadh, Kingdom of Saudi Arabia.
Amr holds a Bachelor's degree in Business Administration from
The Amman Ahliya University. Has more than 25 years of
experience in family office consulting, investment consulting,
strategy, and business planning. He is Founder of Kartal Advisory
Limited, UAE. During the span of his excellent carrier, Mr.
Shahwan has served the top ranked organizations (MASIC,
SAMBA Financial Group, Al Majdouie Group, Arbah Investment
Group, Baker Tilly KSA) in Saudi Arabia and Jordan on high level
Key positions (CEO, Director, General Manager etc.).

c.[1 Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review

contracts, decisions and reports
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10.

11.

12.

13.

the fund manager’s compliance with all applicable rules,
laws and regulations.

Approving all changes stipulated in Articles (62) and (63) of
the Investment Funds Regulations “IFRs” before the fund
manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

Ensuring that the fund manager carries out its obligations in
the best interests of the unitholders, in accordance with the
IFRs and the Fund’s Terms and Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the parties
involved in providing significant services to the fund
referred to in Paragraph (l) of Article (9) of IFRs, in order to
ensure that the fund manager fulfils his responsibilities in
the interest of unitholders in accordance with the Fund’s
Terms and Conditions and the provisions stipulated in IFRs.
Assessing the mechanism of the fund manager’s handling of
the risks related to the fund’s assets in accordance with the
fund manager’s policies and procedures that detect the
fund’s risks and how to treat such risks.

Have a fiduciary duty to unitholders, including a duty to act
in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that serves
the interest of unitholders in accordance with the Fund’s
Terms and Conditions and what contained in this
Regulation.

d.[] Remuneration of fund board members

Independent Board members shall be remunerated by the Fund
Manager in the case of attending two meetings per year, being
the minimum number of Board meetings, such remuneration to
be paid to each independent Board member from the Fund's
assets. It should be noted that this remuneration is allocated
from the total expenses paid to Shariah compliant funds
managed by the Fund Manager and supervised by the Fund
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Board for a total amount of SAR (80,000) per year for the
independent members of the Board collectively. The fees will be
allocated based on the percentage of the Fund’s NAV to the
aggregate net asset value of these Shariah compliant funds. In
addition, independent Board members are compensated for
travel allowances up to a maximum of SAR (7,500) to be paid
from the Fund’s assets. Non-independent Board members shall
not be entitled to any remuneration from the Fund Manager in
consideration to their roles as Board members of the Fund.

e.[] A statement of any conflict or potential conflict of interest
between the interests of a fund board member and the
interests of the fund

The Fund Board is composed of certain employees of the Fund

Manager. However, the Fund Board members have fiduciary

duties to Unitholders and will use their best efforts to resolve all

conflicts by exercising their good faith judgement. Furthermore,

Board members may hold Unit in the Fund, have a banking

relationship with companies in which their shares are acquired,

sold or maintained by the Fund or on its behalf, or with which
the Fund has Murabaha deals. However, if any conflict of
interests arises, such conflict shall be communicated to the Fund

Board for approval in which case the conflicted Board member

shall not be entitled to vote on any resolution taken by the Fund

Board in respect of which the conflicted Board member has any

direct or indirect interest.

f.Ll Astatement showing all the funds boards that the relevant
board member is participating in
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g.[] Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2023G. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

[0 Fund’s objectives achievement and performance review.

[IJ Risksrelated to the funds; including: liquidity, market, and
operational risks.

[IJ Ensuring fund’s compliance to all applicable rules and
regulations.

C)L] Fund Manager
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1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2)[] Names and addresses of Sub-Manager / Investment
Adviser

None.

3)L] Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s
investment objective, Fund’s terms and conditions guidelines,
and applicable rules and regulations. Moreover, the Fund
maintained adequate level of diversification to achieve its
investment objective while complying with internal limits as
well as regulatory guidelines.

4)([] Performance

Fund Performance 25.01%
Benchmark Performance 17.12%
The fund outperformed the benchmark by 789 bps.

5)] Terms & Conditions Material Changes

1. Non-fundamental Changes: as shown below:
First: Amending subparagraph (b) “Date and deadline for
submission of requests for subscription, redemption and
the responsibilities of the fund manager and operator in
relation to these requests” in paragraph (11) “Dealings”.
Second: Update the sub-paragraph (a) "Names and
qualifications of the Shariah Committee members" in
paragraph (25) "Shariah Committee".

2. Non-fundamental Changes: as shown below:
First: Amending subparagraphs (a) "Names of Fund Board
members" in paragraph (24) “Fund Board”.
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Second: Amending subparagraphs (b) "Brief about the
Fund Board members' qualifications " in paragraph (24)
“Fund Board”.
Third: Update the sub-paragraph (f) "Table showing all
the funds boards that the relevant Board member is
participating in" in paragraph (24) "Fund Board".

3. Non-fundamental Changes: as shown below:
First: Amending the Fund’s summary.
Second: Updating the auditor information
applicable).
Third: Appointing Tax adviser and Adding his information
(where applicable).
Fourth: Amending subparagraphs (a, b, d, e, h, j, n) in
paragraph (3) “Investment Policies and Practices”.
Fifth: Amending subparagraph (f) in paragraph (4) “The
Main Risks of Investing in the Fund”.
Sixth: Amending subparagraphs (a, b, c, f) in paragraph (9)
“Fees, Charges and Expenses”.
Seventh: Amending subparagraph (h) in paragraph (11)
“Dealings”.
Eighth: Amending subparagraph (a) in paragraph (21)
“Fund Manager”.
Ninth: Amending subparagraph (b) in paragraph (24)
“Fund Board”.
Tenth: Amending subparagraph (c) in paragraph (25)
“Shariah Committee”.

6)1 Any other information that would enable unitholders to

(where

make an informed judgment about the fund’s activities
during the period

SNB Capital has included all necessary information that would

enable unitholders to make an informed judgment about the

fund’s activities during the period.

7)L] Investments in other Investment Funds

The fund has not invested substantially in other investment

funds.

8)[] Special commission received by the fund manager
during the period

No special commissions were received during the period.

9)L1 Any other data and other information required by

Investment Fund Regulations to be included in this
report

Conflict of Interests

Q

- Participating in the IPO of First Milling Company whereas
SNB Capital Company is the Lead Manager, Financial
Advisor, Bookrunner, and Underwriter. The fund board
approval was obtained.

- Participating in the IPO of ADES Holding Company
whereas SNB Capital Company is the Lead Manager, one
of the Financial Advisors, Bookrunners, Global

00l b ge 90 WS il 42 Olpts .3
.B9kiuall uazl.a Cudad 5’3?
(G i) Oblusd! alie loglas Egdss Lo
(Bedaiy L) 4 A1 o glandl A3Lolg (qupp Hlidmo o (G
Ay 853301 (30 (0 68 6 e 63 60 o) Auyall AR pokad sl
Sl lasg Hlakicdl bl " (3)
ol 4a38 " (4) Leuty)) 8,880 (y0 (9) daeyal) 8,880 ook luals:
LGgiall (8 )ledidl Ayl
(9) Ayl 8,21 oo (9 ¢z e d) syl @lyaall G Lol
Mol Y gally Gledsdl blas"
MEMalaid!" (11) eyl 8,800 (pa () dusydd] 8y2a)1 iz Tl
e sl " (21) Ayl 8,040 e (1) dueyall 8,840 Codss el
Ml 95eung dilirlgg Bgisall
8313 ke (24) daatsy )l 8,881 ¢y (00) dpey )] 8881 s tlansls

M Bkiall
Gl (25) Gty 58801 o (z) dusydl 8,881 s bl
L WSER

S 31 e Slusgll o 58S of Leiles e 5y3T dnglae T (6
BAR NS> Bgivall Al Glin 48K Ologlas e aeg ugrhe

Sl oS8 @I dygpall Ologhaall guox gaman ALl JoYl cwld
dhsadl olay 438 wloglae e (aamy uayde DL 31 o Wil
SR IS Gguall

&3 Dleiil 3230up § sl (7

63 Dplatil Ga3luo 3 S S yeltiw o) Gokinall

BAR I35 Baivall yiuke Lgale Jua> (31 duolil! Y gaall] (8

B M dpls WY ges 61 de G9duall pie Juam o
(grasd el §a0luo dsY Cuzrgl )3 Wlaglang by i1 (9
il i

Fladl § p2)us0

AWl el 4S8 of s (JoVl gl S0 oS! § dSHlaadl -
.J.@,ﬂnj”ng\:&sw dzw pde (Jldl Hladue]! zgll.‘if))f e (P
ells e Goanall 1] pulzms didlge e Jgmasl o3 U3y . audail]

2 AW oY1 S8 Of Cus (@l ool a8y OlsS| § &Sl -
k;JL'US‘ d.;z.w oty Ol Ogyladuall alg u__JlJJ:SBH e
L}.c d},a;d\ © U89 . ddasll gugasioeg Q}:JjJJ\ ijb QW}AH
3 de Bgduall 81| uloe bl g0

SNB Capital Al Raed Saudi Equity Fund
Annual Report 2023G

Page 10 of 49

Bogaudl ogudl W1 J2YI Ggive
£2023 (§giund! 5800



Coordinators, and Underwriters. The fund board approval
was obtained.

b.[] Fund Distribution During The Year

No income or dividends have been distributed to Unitholders.

c.[J Incorrect Valuation or Pricing
None.
d.[] Investment Limitation Breaches

None.

10)[Period for the management of the person registered as
fund manager

Since November —2021.

11)[Adisclosure of the expense ratio of each underlying fund
at end of year and the weighted average expense ratio

invested in (where

of all underlying funds that

applicable)
N/A.

D)(] Custodian
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1)J Name and address of custodian

HSBC Saudi Arabia

Olaya, P.0O. Box 2255, Riyadh 12283, Saudi Arabia
Tel: +966920005920

Website: www.hsbcsaudi.com

2)[] Custodian’s duties and responsibilities

M Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

[IJ The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

[1J The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation to
the custody of the fund's assets.

E)J Fund Operator
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1)[J Name and address of fund operator

SNB Capital Company
King Saud Road, P.O. Box 22216, Riyadh 11495,
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Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2)[] Operator’s duties and responsibilities

(I Inrelation to investment funds, the fund operator shall be
responsible for operating the investment fund.

[l The fund operator must maintain the books and records
related to the operation of the fund it operates.

[l The fund operator must establish a register of unitholders
and must maintain it in the Kingdom in accordance to the
Investment Funds Regulations.

[l The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

(Il The fund operator
subscriptions, redemption or transfer according to the

must process requests for
fund’s Terms & Conditions.

The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’s Terms &

Conditions.

F)[J Auditor

L3 gacd! dpyall dSLaol)
+966 920000232 a5
www.alahlicapital.com : 39 ASY! a8gall
Bgiuall Jado Olgiumey Clexlsl | (2
-B9uall JuiiS e Yggane Gadinall Jidio 09001 [
Jeicads Aball O13 mdly 6L LY Godiuall Jidee pgi( | [
-Bydall
3 dai>g Wlusgll o Jorw Codxig sl Gaduall Jide pod( | [
Dl Gaslue dsY @ildlaie) Tadg dSowl!
> (D29 0)) zWI @95 dedes e Yggume Goiall Jidue dnd[] 1)
Bokiual) o819 by b § el o guarel) pigill duslss
o Jgally Slafadly s Olehyzb Godiall Jidw poidl [
- Bokiall o819 bog 4§ lgele pogumiall
3o a3 Ggeisall gu @uelid 56 Ygume Boukivall Jides dal
(-1&;43 Jojfi: Lg 39 b = Léﬁd.b,a.]\ C)\Jo-j);u.u gl«oj 5)’.)\93
B9l

Sblusd! azlype [ [T

Name and Address of Auditor

KPMG Professional Services

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa
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G)[ Financial Statements

As shown below in the financial statements section.

H)[]Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to 3
December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions and
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any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions. Unitholders
are obliged to pay due ZAKAT based on their unit owned.
During the current year, the Fund Manager has completed the
registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2023 for the fund units is
0.4450 Saudi Riyal per unit".

Annex - Exercised Voting Rights
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	Text4: التقرير السنوي 2023
Annual Report 2023
	Text1: صندوق الأهلي الرائد للأسهم السعودية
SNB Capital Al Raed Saudi Equity Fund
  


