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A) Investment Fund Information

St Goive loglas (I

1) Name of the Investment Fund
SNB Capital Global Equity Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund’s objective is to provide long term capital
growth through investment in shares and ETFs listed
on the Global Capital Markets.

e Investment Policies and Practices:
The Fund shall mainly invest in shares and ETFs listed

on the Global Capital Markets in an aim to achieve a

better performance than the MSCI ACWI Index

performance. The Fund investment strategy shall
depend on:

1. Overweight and underweight of certain markets
and sectors included in the Index by assessing
investment opportunities based on research
outcomes and trends of these markets, countries
and regions.

2. Overweight and underweight of stocks included
in the benchmark index to explore growth
opportunities while taking into account the
reasonable diversification of the Fund’s
investments compared to the benchmark index.

3. When the Fund invests in Money Market
instruments subject and licensed by the Central
Bank or subject to a supervisory body similar to
the Saudi Central Bank outside the Kingdom, the
minimum credit rating of counterparty or
security shall be as determined by one of the
international credit rating agencies as follows:
Standard & Poor's: BBB-/Moody's Baa3/ Fitch
BBB-.

3) Distribution of Income & Gain Policy

The Fund will not distribute any dividends on the Units to
the Unitholders, whereby any income or dividends
received will be reinvested in the Fund and not distributed
as dividends on the Units. Reinvestment of income and
dividends will be reflected in and improve the value and
price of the Units.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s
website (if any)

MSCI ACWI Index (price return, in USD). The benchmark

service and its data are provided by (MSCI Inc.).
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B) Fund Performance Badall eldl (@

1) A comparative table covering the last three financial

6 uralil o of /8 431 SN AW Olgid! Jads &ylde Jod> (1

years/or since inception, highlighting: L
Year 2023 2022 2021 Ll
NAV* 2,664,458 2,298,000 2,679,191 *Goiuall Jguol dasd dle
NAV per Unit* 26.43 22.09 27.01 *8a9 JSU Ggiuall Jguol dod Sle
Highest Price per Unit* 26.49 27.06 27.01 *80>9 yaw el
Lowest Price per Unit * 22.26 20.11 10.39 *80>9 yauw J3I
Number of Units 100,804 104,000 99,455 Oldsgll sue
Income Distribution Per Unit N/A N/A N/A Ay JSU dejgall Z )Yl dayd
Fees & Expense Ratio 3.53% 2.01% 0.88% Oy raelly @ gyl deud
Percentage of borrowed assets from dad Jlaz] o Apaall JguoY! duwd
the total asset value, the period of their N/A N/A N/A Lg8lascinl iy LgdLassl Bung cJgua

exposure period and due date (if any)

(a9 )

*In USD

2) A performance record that covers the following:

a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

Sl YL *

i b Jas lol Yo (2
G Busly dwd Aigell dlie Goauall JlazYl LBl
:Wiﬁ‘ .3..3.6_9 Ol g s ¢l gl

inception:
. Since Inception 5 Years 3 Years 1Year s
PR . |
Period Ww| BV CJI}Lw 5 Q‘}J.u 3 Lw °JMJ
Return % 8.20 10.71 5.52 20.13 % B9duall Lile
Benchmark % 8.02 9.79 4.05 21.17 % sogall Lile

b. The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

Ol giaw uald & 50JL d3ylie §oinall Syl JL""'}" Sl o
:W‘L’Ul deji JEWN]

Year 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 Ll
Return % 20.13 -18.55 20.07 13.84 24.32 -11.17 20.09 546 -324 1.85 % SgsuallLile
Benchmark % 21.17 -20.68 17.22 1434 2386 -11.04 21.64 470 -3.58 238 % y»dballule
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c. Actual fees and fund expenses paid by the
investment fund during the year as a percentage of
average Net Asset Value:

Ao Bdiuall lghoods (@1 Oy WY gaally Glodsl blie .z
:G9uuall Jgol dasd 3o Jaugio po dagho duudS plall ik

Fees and Expenses Vg i dgiadl dpudd! By naclly p gyl
uUsD ‘000 %
Management Fees 19 0.75% BylaYl sl
VAT on Management Fees 3 0.12% 5yl ol e d8Lasl Aol dups
Custodian Fees 2 0.05% Laasll pgu)
Auditor Fees 8 0.30% Oblusdl gzrlype Qe
Fund Admin Expenses 14 0.53% 4yl wldea)l Cayylas
CMA Fees 2 0.08% Al Ggud! d 0 9un)
Tadawul Fees 2 0.08% Jols 2890 e Bodivall wlaglae 45 pgus)
Other fee expense 44 1.63% Syl caylas
:edn‘:zi';f:t?z:;md Board 0 0.00% olTecall Bodall 5)13] Ll sliac] T
Total Fees and Expenses 94 3.53% ybaslly pguwyll & gexe

3) Material Changes

No material changes occurred during the year.

4) Exercising of Voting Rights
No voting rights were exercised during the year.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Ali Abdulaziz Al Hawas - Chairman - Dependent
Member

e  Feras Abdulrazag Houhou - Dependent Member

e  Ammar Hasan Yasin Bakheet - Independent member

e Amr Rafat Shahwan - Independent member

b. A brief about of the fund board members'
qualifications

Ali Al Hawas: Executive Vice President, and Head of Global

Markets at Saudi National Bank. He joined Samba in 2008

and has over 24 years of Treasury business experience. He

is member of Bank’s Asset Liability Management

Committee and responsible of managing the business

under Samba Global Markets Ltd platform. He holds a

diploma certificate from ACI University.

Feras Houhou: General Legal Counsel at Savvy Electronic

Gaming Group (“Savvy”), a leading company aiming to

drive long-term growth in the global gaming and eSports

sector. In his position as general legal counsel, he oversees

many tasks and responsibilities related to five main

departments: legal affairs, risk management, compliance,
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governance, and board affairs. Mr. Feras also held the
position of head at SNB Capital's Legal and Governance
Division and the Sectary of the Board. In March 2015, Feras
joined the Legal Division besides his role as a Board
Secretary. His expertise covers a wide range of tasks such
as working on various Equity Capital Market and Debt
Capital Market transactions and handling all litigations in
which the Company is involved. He also has worked
extensively in Merger & Acquisition and all sorts of
investment funds locally and internationally. His role in
these transactions included negotiations, drafting and
execution of its relevant agreements, documents and
structure. Prior to joining SNB Capital, Feras worked at the
Legal Division in the Capital Market Authority where he
participated in drafting many of the Capital Market
Regulations and advised in many policy matters. Mr. Feras
holds an LLM specialized in Securities and Financial
Regulations from Georgetown Law School and a law
degree from King Abdulaziz University. He was appointed
in July 2021 as member of the Middle East & North Africa
(MENA) advisory Board at Georgetown Law Centre.

Ammar Bakheet: He has more than 27 years of experience

in the financial sector. Specialized in business
establishment in the financial sector, strategy
development, securing regulatory and legislative

approvals, building of the operational infrastructure, and
building the administrative teams to run such businesses.
The founding partner and CEO of Mnasah Digital Platform
a technical financial company specialized in operating and
running of a digital platform specialized in financing of
small and Medium-sized enterprises (SMEs) Kingdome of
Saudi Arabia (2017-Present). Head of asset management &
product development - Audi capital 2007-2017.
Establishment of the Investment Division at RAKBank
(Dubai) (2003 -2006). Working at Samba Capital as Saudi
Equity Funds manager (1998-2002). Co-founding Bakheet
Investment Company (1993- 1998).

Amr Shahwan: He’s a Managing Director at Majd Arabia
Management Consultant Co., Riyadh, Kingdom of Saudi
Arabia. Amr holds a Bachelor's degree in Business
Administration from The Amman Ahliya University. Has
more than 25 vyears of experience in family office
consulting, investment consulting, strategy, and business
planning. He is Founder of Kartal Advisory Limited, UAE.
During the span of his excellent carrier, Mr. Shahwan has
served the top ranked organizations (MASIC, SAMBA
Financial Group, Al Majdouie Group, Arbah Investment
Group, Baker Tilly KSA) in Saudi Arabia and Jordan on high
level Key positions (CEO, Director, General Manager etc.).

2L wlidwy (ECM)  oeudb dilazall Gladsall Jio plgall oo daly
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C.

Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall
include the following:

1.

10.

11.

12.

13.

Approving material contracts, decisions and reports
involving the fund.

Approve a written policy in regards to the voting rights
related to the fund assets.

Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

Meeting at least twice annually with the fund
manager’s compliance committee or its compliance
officer to review the fund manager’s compliance with
all applicable rules, laws and regulations.

Approving all changes stipulated in Articles (62) and
(63) of the Investment Funds Regulations “IFRs”
before the fund manager obtains the approval or
notification of the unitholders and the Authority (as
applicable).

Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs,
in order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to
treat such risks.

Have a fiduciary duty to unitholders, including a duty
to act in good faith, a duty to act in the best interests
of the unitholders and a duty to exercise all reasonable
care and skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.
Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to ensure
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that the fund manager carries out his responsibilities
in a way that serves the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
what contained in this Regulation.

d. Remuneration of fund board members

Independent Board members shall be remunerated for
attending at least two Board meetings per annum (which
is the minimum number of Board meetings to attend each
year), which shall be paid from the Fund’s assets. The
remuneration for the Independent Board Members shall
be provisioned from the total expenses paid to the
conventional funds which managed by the Fund Manager
with a total SAR 80,000 per annum, whereby the ratio of
such provision shall be calculated based on the Fund’s NAV
against the total net asset value of the aforesaid funds.

Independent Board Members shall also be entitled to

travel allowances of a maximum of SAR 7,500 paid from

the Fund’s assets. Non-independent Board Members shall
not be entitled to any remuneration from the Fund

Manager in consideration for their roles as Board members

of the Fund.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

The Fund Board is composed of certain employees of the

Fund Manager. However, the Fund Board members have

fiduciary duties to Unitholders and will use their best

efforts to resolve all conflicts by exercising their good faith
judgement. Furthermore, Board members may hold Unitin
the Fund, have a banking relationship with companies in
which their shares are acquired, sold or maintained by the

Fund or on its behalf, or with which the Fund has murabaha

deals. However, if any conflict of interests arises, such

conflict shall be communicated to the Fund Board for
approval in which case the conflicted Board member shall
not be entitled to vote on any resolution taken by the Fund

Board in respect of which the conflicted Board member has

any direct or indirect interest.

f. A statement showing all the funds boards that the
relevant board member is participating in
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Fund’s/ Member’s Name I s oelyd S gaall [ Ggwiuall el

Olggs e 9wl

Amr Ammar Feras Ali

Shahwan Bakheet Houhou AlHawas
SNB Capital Al-Raed GCC Fund v v v v Sl Wl eIl Bguse
SNB Capital Al Raed Saudi Equity Fund V4 4 v v D3 gadl ogudl) L3I JaYI Goio
SNB Capital Al Ataa Saudi Equity Fund V4 4 V4 v Logaudl @gudl slastl oY Goiuo
SNB Capital Al Ataa GCC Equity Fund V4 4 V4 J Aon )l 0gudl slasl oYl Ggaine
SNB Capital Al Jood GCC Equity Fund v v v V4 dondl 0gudl 92dd1 oYl Ggaie
SNB Capital Al Musahem Saudi Equity Fund V4 V4 V4 J L3 gaudl pgudl ealull JaYI G
SNB Capital Al Musahem GCC Fund v v N4 N4 Szl paluall L”,.lm‘;)l B9duo
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Fund’s/ Member’s Name 9peE s oolyd e gl [ Gavuall el

Olygo e > weleA

Amr Ammar Feras Ali

Shahwan Bakheet Houhou AlHawas

SNB Capital China Equity Fund J v v v Awall 0gudl oY Bouno
SNB Capital Global Equity Fund v J v J Gaadlal ol oY1 Boine
SNB Capital Arab Markets Equity Fund V4 v v v Ayl 0gud)l Bl Sl G
SNB Capital GCC Financial Sector Fund v N4 N4 N4 sl W glaal) L”,hf)” B9diue
SNB Capital Al Sunbullah USD v 4 4 v DYl Al Yl Bouo
SNB Capital Al Sunbullah SAR v v v v JUIb Al a1 Godie
SNB Capital Al Razeen USD Liquidity Fund N4 v v N4 BYLEUNRSHI] L?l.m‘yl Bydue
SNB Capital Al Razeen SAR Liquidity Fund N4 v N4 JUIL o3y &‘yt Bydue
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g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2023. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.
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C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.
3)
The Fund’s activities were carried out as per the Fund’s
investment objectives, Fund’s terms and conditions
guidelines, and applicable rules and regulations. Moreover,
the Fund continued to maintain an adequate levels of
diversification while endeavoring to achieve its investment
objectives and complying with internal limits as well as
regulatory guidelines. The portfolio entered the vyear

Investment Activities during the period
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overweight the Information Technology sector, which was
rotated into cyclical sectors including Financials and Energy.
4) Report of investment fund’s performance during the
period
Fund Performance 20.13%
Benchmark Performance 21.17%
The fund underperformed the benchmark by 104 bps.

5) Terms & Conditions Material Changes

1. Non-fundamental Changes: as shown below:

First: Amending subparagraphs (a) "Names of Fund
Board members" in paragraph (24) “Fund Board”.
Second: Amending subparagraphs (b) "Brief about the
Fund Board members' qualifications" in paragraph (24)
“Fund Board”.

Third: Update the sub-paragraph (f) "Table showing all
the funds boards that the relevant Board member is
participating in" in paragraph (24) "Fund Board".

2. Non- fundamental Changes: as shown below:

First: Amending the Fund’s summary.

Second: Updating the auditor information (where
applicable).

Third: Appointing Tax adviser and Adding his information
(where applicable).

Forth: Amending subparagraph (f) in paragraph (4) “The
Main Risks of Investing in the Fund”.

Fifth: Amending subparagraphs (a, b, c, f) in paragraph
(9) “Fees, Charges and Expenses”.

Sixth: Amending subparagraph (h) in paragraph (11)
“Dealings”.

Seventh: Amending subparagraph (a) in paragraph (21)
“Fund Manager”.

Eighth: Amending subparagraph (b) in paragraph (24)
“Fund Board”.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

The fund management fee is 0.75% of NAV. The Fund has
invested in the following investment funds, and the
management fees were as follows:
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Fund Name

Management Fees

iShares Global Comm Services E
iShares Global Consumer Discre
iShares Global Consumer Staple
iShares Global Energy ETF
iShares Global Financials ETF
iShares Global Healthcare ETF
iShares Global Industrials ETF
iShares Global Materials ETF
iShares Global REIT ETF

iShares Global Tech ETF

iShares Global Utilities ETF
iShares MSCI ACWI ETF

iShares U.S. Real Estate ETF

0.43%
0.43%
0.43%
0.43%
0.43%
0.43%
0.43%
0.43%
0.14%
0.43%
0.43%
0.32%
0.41%

8) Special commission received by the fund manager
during the period
None.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager

Since November —2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia
Olaya, P.0O. Box 2255, Riyadh 12283, Saudi Arabia
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Tel: 4966920005920
Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in

accordance to the Investment Funds Regulations.

The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

F) Auditor
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Name and Address of Auditor

KPMG Professional Services

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa
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G) Financial Statements

W @sledl (5

As shown below in the financial statements section.

H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2023 for the fund units was
amounted to 2.0612 Saudi Riyal per unit".
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KPMG Professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR40,000,000 (previously known as “KPMG Al Fozan & Partners
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