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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital Multi-Asset Growth Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The Fund aims to achieve capital growth over the medium

to long term, by investing in a diversified portfolio of asset

classes.
e Investment Policies and Practices:

The Fund will invest in variety of assets including the

following securities:

- Money Market Instruments: for example, but not
limited to: Money Markets transactions, units of
funds fully or partially investing in money market
transactions which licensed by CMA or any other
regulator who has similar applicable requirements.

- Sukuk: including for example, but not limited to listed
or non-listed Sukuk, Sukuk IPO and Sukuk linked to
securities which issued by government entity,
sovereign entity private entity such as corporation or
financial institutions.

- Listed equities: includes international and local _main
market- equities, Initial Public Offerings (IPOs), Rights
Issues, and securities investing in equities.

- Other Investments: these include, but not limited to
securities providing exposure to Trade Finance,
Supply Chain and Working Capital Finance,
Agricultural Investments, Infrastructure Investments,
Real Estate, Leasing, Asset-backed Investment,
Private Debt Instruments, Agricultural lands, Private
Equity, REITs, Gold, and etc.

3) Distribution of Income & Gain Policy

All profit will be reinvested in the Fund. No income will be

distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

The Fund does not have or follow any Benchmark.

However, the composite of 25% 1 month SAIBOR + 75% MSCI

ACWI Islamic M-Series (Net Total Return USD).
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B) Fund Performance Badall eldl (@

1) A comparative table covering the last three financial S gl /831 G Al Ol giuad! i Aplde Jou (1

years/or since inception, highlighting: Ha X ) cwg.w‘wl
Year 2023 2022 2021 L)
NAV* 72,445,046 61,625,606 100,885,926 *G9tiuall dyo:‘ doyd g;;‘qa
§9diuall PV
NAV per Unit* 2.92 2.38 2.79 ) Giall dgel dab Bl
od=>9
4SSy Slusd! e a4l
ECL NAV* 2.92 2.38 2.79 A Sl g8 *5)’*“
428 gial|

Highest Price per Unit* 2.93 2.79 2.79 *80>9 yaw el

Lowest Price per Unit * 2.36 2.24 2.33 *5u>9 yaw J31

Number of Units 24,767,829 25,901,803 36,192,792 Oldgll sue

Income Distribution Per Unit N/A N/A N/A Ay JSU dejgall ZyYI dayd

Fees & Expense Ratio 2.03% 1.83% 1.78% Sy raally e gyl deud

Percentage of borrowed assets' from Aasd Jlar) (30 o siiall Jgaodl s

the total asset value, the period of LT N .

. . . N/A N/A N/A Fly LSSl Bdey  cJguodl

their exposure period and due date (if - TN e

(s o) LgBlaial
any)

*In USD Sl HYgulb*
2) A performance record that covers the following: tb b Jas slol Joxw (2
a. The total return for the fund compared to the benchmark Bily dwd Djelb dlie Fouwall Jlzyl Sl J

for 1 year, 3 years, 5 years and since inception: : ol oy 5l g S (g 36
X Since Inception 5 Years 3 Years 1Year s
P |
Period ww Ry Olgpw 5 O‘}Lﬂ 3 Ao 8l
Return % 5.44 11.26 7.30 22.94 % B9suall Lile
Benchmark % 7.67 10.96 4.71 18.47 % yogall Lile
b. The annual total return for the fund compared to the rual) el djlde Ggwuall Geiud! JLY L)l o
benchmark for the last 10 years/ or since inception: : b ks g1 /s lall ol gius
Year 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 !
Return % 2294 -14.67 17.77 14.82 20.20 -3.22 1438 115 -3.47 120 % @il Sl
Benchmark % 18.47 -16.18 1561 19.73 22.37 -470 18.04 423 1.06 502 % saselllle
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c. Actual fees and fund expenses paid by the investment Bowiuall o (&I Sl Ol geally Olodsdl blie .z
fund during the year as a percentage of average Net Jsol Gasd 3o Jawgia oo Digha d S pladl ylia s
Asset Value: - -

189wl
Fees and Expenses Vs i dgiedl dpndd! Oildg nacdly pgusyll
UsD ‘000 %

Management Fees 1,013 1.50% 8ylaYl ol
VAT on Management Fees 152 0.22% Bylayl ol e a3Laol dogall dups
Custodian Fees 78 0.12% Laasl o gun
Auditor Fees 39 0.06% Oblusdl gzl Ol
Fund Admin Expenses 71 0.10% Lyl ldeal Cayyban
CMA Fees 4 0.01% Aol Bgend! diud pgun)
Tadawul Fees 1.69 0.00% 9l 2850 e Bguiall Slaglae 43 pgu)
Shariah Committee Fees 2 0.00% due ! L)l leas Olasl
Independent Fund Board 0 . . .

. Caiaadl Badiuall )] o cliacl ok
Remunerations y 0.01% * 9 Y] pudo sbiael ©
Other fees and expenses 8 0.01% 5)5? calae
Total Fees and Expenses 1,376 2.03% ybaslly pgwyll & gaxe

3) Material Changes BAR NS Cdu> dupaga lpds (3

No material changes occurred during the period.

4)
No voting rights were exercised during the year.

Exercising of Voting Rights

5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

Lloyd Kawara - Non-Independent Member

Dr. Basmah Al-Tuwaijri - Independent Member

Abdulaziz Abalkhail - Independent Member
A brief about of the fund board members' qualifications

b.

Mohammad AlSaggaf: Head of Wealth Management at SNB
Capital. He joined SNB Capital at its inception in 2007 and
worked with SNB Group in several departments including the
Investment Department, and the Branch Management. He has
more than (24) years of experience in the financial sector. He
has a diploma in Personal Financial Planning and Wealth
Management from |0B, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk

AR IS oy ol Ay Y

3::3.2;«" Cﬁa},aﬁl Olwylen (4
pladl s Cogual Ollas ST @5 o)
(5

Sl Ggimall B3| pudee 3585
Bl B)13] udme sbast slowdd
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Jite A& gaac - sS o)
Qs guas - (§pzmgidl dows o
s gaae - Ju3dl Ul psallaee

Baiuall 813 (ulome slasi CMBGe (e 8IS .0

A8 I ddl bl Jadl a5 § Wlg Al Byls] puly 1AW desee
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B3l oy Lals (24) (o AST o (89,401 8119 el 815 Lgie cilyla] Bus
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Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King Saud
University, independent researcher, member of the Financial
Sector and Finance Committee in the Riyadh Chamber, a
Member in the SBWA — Saudi Business Women Association (A
private association), member of the supervisory board of the
Think Tank Forum. Dr. Basmah worked as a faculty member in
the Finance Department of the College of Business
Administration in King Saudi University for more than (20);
during which, she taught different courses in the topics of
corporate finance, investment, portfolio management and
financial markets. In addition, she held several leadership
positions in academics and administration, and contributed in
developing the strategic plan for King Saud University and
conducting the internal studies for academic accreditation.
She holds a PhD in finance from King Saud University. She has
several publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications Services
Co. (Solutions by STC). He was the Chief Audit Executive of the
National Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the Arabian
Cement Company. Prior to TASNEE, he held several managerial
positions at CMA’s Continuous Disclosure Department and
Market Institutions Compliance, the Industrial Development
Fund, and the Arab Petroleum Investment Company. Eng.
Abdulaziz has joined specialized programs in recognized
international institutions such as U.S. Securities and Exchange
Commission, the Financial Industry Regulatory Authority and
Chase Manhattan Bank. He has more than (20) years of
experience in financial institutions and markets. He holds an
MBA from University of Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

cdalaiall (3 Jblall Byls) § We )19l (3 Lo (9) (oasl 4 panll Bzl oy
ey (§ bl §)l3] uidyg oyl sl iy (§ bl 8)13] ey Lgieg
gl Jozo. oLl ey § Sbball 810] Jgguns clawwsdl G4y cpyod]
U ¢« (FRM)doiae ddlo ,blie e ¢ (CFA)dwine Jlo e wilalgss
Jome (2059 Sasmiall SYgll) oliall 8y13] 3 fmo drallall Ayl
G Cawloes Jen)g ¢(AS0 oY1 Busiall LY oll) catine Aoy Olyladics
Bdsxiell dSLaall (CIMA) (S9! cyoylaY! aloxall dgas (po daize
b gaw ol drslr 3 (236 Joadl (10 Bieliie 15y2m93) dou
Blo) e yias (B 482 (3 igailly Sl Uil dicnd yias Aliius
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dow 8)gSWI os (Think Tank) Ol ke &d14Y) gl giac
Sgaw ol daalon Jlesdl 8)l5] A0 AWl oud (3 )3 Lipd gsaaS
(8 adle § lgall (pe Al uydis IS cueld ol (20) (y0 SSY
s ey J) 8Ls) Adledl 3lgwdlg doylaiiw] Ladloeall 8yl ¢ ylakiwsd!
dasdl a9 § cSHlag cdylaVly duwsdBY Lalall Cuslinll o dodall
de clias 0381 3leied A5 Oluhl sliely daslol) donsl i)
& 8)3aie Sl Bte L) 3 gase cllall nals opo A1 § o2l Ay
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Aud Jho dBg0y0 dnalle Oluwio § daasiio ol § sppall due pokigal)
PPl S g Al deliall 0l ddy (A4S0, ALl Bhsdl
e o> @bl Glsudly Sluwsall 85l oo Lole (20) oo ST 0l
Wil § pleass dnsle oo JeeYI Byl5) 3 izl

Wl g gunag Bl B3| pulma Y93l .z
el Y Jledl Jowe e c@adiuall 8)15) udoxe sbiacl Olggue Judd

3

05 (I Al laly whlally ssiall apez e dadlgall 1
Led Byl Goanall

Jauol dalatell Cogratll Beh Flan led LS Lol bl .2
.B9duall

SNB Capital Multi-Asset Growth Fund
Annual Report 2023G

Page 5 of 12

3ol Jguol suain Y Bosine
£2023 (gl i



-
SNB Capital

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

7. Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance with
the IFRs and the Fund’s Terms and Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and the
provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

10. Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Each Independent Board Member shall receive USD (533.33)

for every meeting the member attends, and a minimum of two

meetings shall be held per year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds
that may seek investment objectives similar to those of the
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Fund. Therefore, in the exercise of its business, a member of
the Fund Board may find himself in a situation of potential
conflict of duties or interests with one or more funds.
However, in such cases, the member shall take into account his
obligations to act in the best interests of the Unitholders to the
maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and Conditions,
there is no significant business or other interest to the
members of the Fund Board, which is likely to conflict with the
interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in

clasY diglon G5 (3 c3gauall 13| pulame sbiach dsl az of pSaall
3T J=>lg o GJL,aAHjT C)L{..?‘jj‘ gg oo ols uLc é}b.;.g ;12.55» k,g &
dl el ©lusgll Sl mlas gadl G by GBaaill SLlI 815y
die (03I ddlas ol Blell Jlag] pacy ddas dSan dzys (g0l
Yl 33 @lasll @ Jais gl e Golaiy 48 Hledinl (b EILYI
Gl J) 4l ke a3 e guanll el piey Bgw Cogpatll Cllass (3]
slacy dage )3T Axbian of Jos blad Gl uzgs Y a8Vl by adl slus)
&0 Lol Jotd Bl 8yl] pudans sliacl gl Goisall Byl] pulns

-Bydall whas

leed )Ly I B23luall Byl] udloms panr adg2 Jod> .9

; Goiall yulre giac
Fund’s/ Member’s Name Ul jsadlies Ao gl Ve gl [ Gadiuall ool
e gl bsS Sl
Abdulaziz Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf

SNB Capital Saudi Riyal Trade Fund v v v v S92l Jb By liall Yol Ggaine

SNB Capital Sadaggat Fund v v v v Sbuall JaIl Gaane

SNB Capital Diversified Saudi Riyal Fund v v J v S92l JUJL g giciall L?Las‘)!l Bylue

SNB Capital Multi-Asset Conservative Jrdsiall JguoYl oo oY) Ggdive

Fund v v v v =

SNB Capital Multi-Asset Income Plus J5al) JgueYl smie oYl Bgdive

v v v v = 2

Fund aL)I

SNB Capital Multi-Asset Moderate Fund V4 V4 v V4 Ojlgiedl Jgaodl sdaie oYl Ggive

SNB Capital Multi-Asset Growth Fund v v v v ol JgaeYl suaie oIl Gdio

SNB Capital International Trade Fund v v v v L) 8ym-liadd %,u‘yl B9luo

SNB Capital Diversified USD Fund v v v v S ;Y9b ggiall AaYI Bauo

SNB Capital US Dollar Sukuk Fund N4 V4 N4 J S Y9b H9Sall JaYl Gouue

SNB Capital — King Saud University Wagf #39)1 dgam el daolrg oYl Godino

Fund v v v v - -

AlAhli SEDCO Residential Development Y Sl pslal) S &ﬁs"é‘sw

Fund

AlAhIi REIT Fund (1) v (1) ) oY1 Byuo

AIAhIi Makkah Hospitality Fund v doySall 8ay A3uall oIl Gyt

SNB Capital Real Estate Opportunistic N ool (©las)l LYl 3o

Fund )

SNB Capital Tier One Sukuk Fund Il V4 (1) &)t 0l sSall Jadl Gguaie
eJudl

SNB Capital Real Estate Income Fund v ENTUTS R L*,lmi)l B9due

SNB Capital Danat Allanob Real Estate Sl Ggiedl Bls JaY Fodine

Fund v )

SNB Capital Allawharah Real Estate Y Slaall 8,921 JaYI Bouo

Fund

SNB Capital Allawharah Real Estate v QWIS ;2921 oYl Ggane

Fund Il )

SNB Capital Logistic Fund v Gzl Jodl Gouue

Nusaned Fund Il v 2 Blud Fgdiue

SNB Capital Real Estate Fund v Sl L_,uf)ll B9diuo
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g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2023. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

- The Fund closed the year with an allocation of 19% to
money market, 8% to sukuk and 67% to equites and 6%
to other investments (including REITS, operating leases,
trade finance, agricultural investments and gold).

- Over the course of the year the fund’s allocations to
sukuk was increased while the exposure to equities was
decreased. Elevated valuations and expectations for a
slowing economy drove the move into less cyclical and
more defensive assets.

4) Report of investment fund’s performance during the
period

Fund Performance
Benchmark Performance

22.94%
18.47%
The fund outperformed the benchmark by 447 bps.

5) Terms & Conditions Material Changes

1. Non-fundamental Changes: as shown below:
First: Amending the English fund name
applicable).

Second: Update the sub-paragraph (a) "Names and
qualifications of the Shariah Committee members" in
paragraph (25) "Shariah Committee".

2. Non-fundamental Changes: as shown below:

First: Amending the Fund’s summary.

(where
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Second: Updating the auditor information (where
applicable).

Third: Appointing Tax adviser and Adding his information
(where applicable).

Forth: Amending subparagraphs (a, b, c, f) in paragraph
(9) “Fees, Charges and Expenses”.

Fifth: Amending subparagraph (a) in paragraph (21)
“Fund Manager”.

Sixth: Amending subparagraph (f) in paragraph (24)
“Fund Board”.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

The fund management fee is 1.50% of NAV. Management
fees charged by investments in the following funds have
been rebated:

Fund Name

lae" (9) deiyd! 8,881 (30 (9 ¢ 60 of) dusypill olyaall ouons Hlal)
MOl @Y gaadly lodsdl

ke sl " (21) Lesntiy)) 8,881 oy (1) Ayl 8,880 oo lusls
M il 95ung dilrlgy Beduall

Byla) e (24) sy ) 8,8801 (10 (9) Ayl 8,881 o sl
" B9diuall

8 3L e Slasgll (P %S of e e 63T deglas ST (6
BAA UM Gdisall dlasdl olin 486 Gloglas e (dua9 puste

g Y

&3 Dleiiul @23bue § sLeiwdl (7
dad 3o (e bgiw %1.50 (p Bykinall e daudionall ByY) pgusy dows
& il @luall 5V pgwy e Ll @ d8y (Ggdiall Jgsol

0Bl doub gall (Bguiuall Ly yoiiiun

S9ual! ol

SNB Capital Asia Pacific Index Fund

SNB Capital Emerging Markets Index Fund

SNB Capital Europe Index Fund

SNB Capital North America Index Fund
SNB Capital Global REITs Fund

AlAhIi REIT Fund 1

SNB Capital Tier One Sukuk Fund Il
SNB Capital Tier One Sukuk Fund Il

hainldly b @gul iga) JoY) Bgine
aall Bl pgud S50l L_,u{;u Bydiuo
Lol el r30d S Goukine

Aol B0yl wgnl 50d A2 Bgaine
o)l JoY1 Ggane

1 o) Jodl By

QWI (1) &l ©13 JeSall oYl Ggue
S (1) Bl wld HeShall JaIl Ggaiue

The Fund also has invested in the following investment
funds, and the management fees were as follows:

Fund Name Byl pgany

_92.1.” ol.c 5)\.3}” P9 ;&553 &dJUJl %.J)LA.U»«U}” 635[144.” &)L«iﬁ&u}“ PS WS
Ju
Boduall P.wl

Management Fees

iSHares MSCI EM Islamic ETF 0.35%
Emirates NBD Global Sukuk 1.00%
iSHares MSCI USA Islamic 0.30%
Jadwa Saudi REIT Fund 1.00%
INVESCO PHYSICAL GOLD ETC 0.12%
ISHARES MSCI WORLD ISLAMIC 0.30%

b)) Lslidl Blsasdl ST (s ol ) I ST Bgiine
Ll J5Sall ChleY Bgdine

e S0 ST (o ol ol S ST B

s gaudl oy S9d Godiue

il gl 9o

Ol Wl ST (o o ] S ST G9dino

8) Special commission received by the fund manager
during the period
No special commissions were received during the period.
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9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

Participating in the IPO of ADES Holding Company whereas

SNB Capital Company is the Lead Manager, one of the

Financial Advisors, Bookrunners, Global Coordinators, and
Underwriters. The fund board approval was obtained.

b. Fund Distribution During The Year

None.

c. Incorrect Valuation or Pricing
None.
d. Investment Limitation Breaches

A violation of the Investment Funds Regulations was
detected due to a change of circumstance that is beyond the
control of the fund manager, specifically Article (41), point
(b/3), which prohibits the fund manager to invest more than
25% of its NAV in the units of different investment funds
issued by the same capital market institution.

10) Period for the management of the person registered

as fund manager
Since August —2022.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one
or more third parties under the provisions of
Investment Funds Regulations or the Capital Market
Institutions Regulations, the custodian shall remain
fully responsible for compliance with its responsibilities
in accordance to the provisions of Investment Funds
Regulations.
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- The custodian shall be held responsible to the fund b @lal lblass Bgiall Jguol Lada> (ye Ygguns Jaisl ol dny -
manager and unitholders for any losses caused to the  Lad eyl LylsYl Wlsl2Y) apez 331 e SIS Jggume 99 colusll
investment fund due to the custodian fraud, .B9disall Jguol Ladey 3laiy
negligence, misconduct or willful default.

- The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.

E) Fund Operator Bodiuall Jadie (0
1) Name and address of fund operator dilgieg cGguall Jidno ool (1
SNB Capital Company EWIN] ?LQS)I a4
King Saud Road, P.O. Box 22216, Riyadh 11495, 11495 (L1 22216 ..o g clall gyl
Saudi Arabia D gaull doyall dSlasll
Tel: +966 920000232 +966 920000232 :aila
Website: www.alahlicapital.com www.alahlicapital.com : 39 ASIY! a8 gal!
2) Operator’s duties and responsibilities Beuall Jide Oldgguneg larly (2
- Inrelation to investment funds, the fund operator shall .B9buall Juiid e Yoguw Badiuall Jidwe 0950 -

be responsible for operating the investment fund. Jeaidy dball I3 CMxadly SBWL blaisYy Gguiall Jide psts -

.B9dall

g dha>y Olsgll Pl P Coudy slael Gouall Jidw poy -
Dl 3a5lue dosY Oldlase) (a8 g Aol

> (W29 0l) WY aigl ddos e Ygdun Bguall Jiso Jud -

- The fund operator must maintain the books and
records related to the operation of the fund it operates.
- The fund operator must establish a register of

unitholders and must maintain it in the Kingdom in .B9diuall eK>T5 by & lgle o guaiall sl Al
accordance to the Investment Funds Regulations. o> Jg=illy slaiudly JIRaN Olshab Godall Jidw pd -
- The fund operator shall be responsible for the process B9l o819 by & (4 lesls eyl

of dividends distribution (if available) to unitholders. Jaley WSL‘W‘-’ 9l Jguol oueds (3¢ Yo Bodinall Jido a3 -
- The fund operator must process requests for Byaiall pBlg Lo & 3 09 bo o Goaiall Dz sauw ol

subscriptions, redemption or transfer according to the

fund’s Terms & Conditions.
- The fund operator shall be responsible for calculating

the price of the units and valuing the assets of the fund.

In so doing, the fund operator shall conduct a full and

fair valuation according to the fund’s Terms &

Conditions.

F) Auditor Sblusdl azlpe (9
Name and Address of Auditor lgis cblucell azlyo el
KPMG Professional Services dugall Olodsll (pl g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh dgyall 8Slenll 11663 (2L 92876 .o slaall Gayb — (6L, dglg
11663, Saudi Arabia L gaud|
Tel: +966118748500 +966118748500: &5
Website: www.kpmg.com/sa www.kpmg.com/sa : 39 ASIY a8 gall
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G) Financial Statements

W @sledl (5

As shown below in the financial statements section.

H) Zakat Calculations

AW @3l9a)l ud § oLsl mapge 98 LS

e (d

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment
activities as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their
unit owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2023 for the fund units was
amounted to 0.2403 Saudi Riyal per unit".
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KPMG Professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR40,000,000 (previously known as “KPMG Al Fozan &
Partners Certified Public Accountants”) and a non-partner member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.
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