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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital Multi-Asset Income Plus Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The Fund aims to provide income distribution to its

Unitholders, capital growth over the medium to long

term, and to provide gross total return higher than

Traditional Shariah Compliant Fixed Income.

e Investment Policies and Practices:

The Fund will invest in variety of assets including the

following securities:

- Money Market Instruments: for example, but not
limited to: Cash, Money Markets transactions, units
of funds fully or partially investing in money market
transactions or in or sukuk.

- Sukuk: including for example, but not limited to
listed or non-listed Sukuk, Sukuk IPO and Sukuk
linked to securities.

- Other Investments: these include, but not limited to
securities providing exposure to Trade Finance,
Supply Chain and Working Capital Finance, Leasing,
Asset-backed Investment, Real Estate, IPOs,
Infrastructure Investments, REITs, Agricultural
Investments, Private Debt Instruments, Agricultural
lands, and etc.

3) Distribution of Income & Gain Policy

The Fund Manager reserves the right, at its own discretion,
acting in the best interest of the Unitholders, to fully or
partially distribute income received from underlying
investments (if any) and/or realized capital gain (if any) to
the Unitholders twice a year within seven Business Days
from the end of June and December, each year, after
obtaining the Fund Board approval. Unitholders eligible for
the distribution will be the Unitholders of record at the
valuation day before the last valuation day in June and
December, each year.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s
website (if any)

The Fund doesn’t have or follow any Benchmark.

However, 3M SAIBOR + 75bps will be used for comparison

with the Fund’s performance.
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B) Fund Performance Bodiuall elol (@

1) A comparative table covering the last three financial

sl Jio of /8 43 Y1 M Al Ol giad! Jads &ylie Joi> (1

years/or since inception, highlighting: L)
Year 2023 2022 2021 Ll
NAV* 150,083,056 180,740,074 320,027,599 * B9diuall dyoi dod ‘_gLoo
NAV per Unit* 1.04 1.01 1.02 *8u>g S Bsuuall Jguol dasd 3Lo

A0l Slusdl e susgll

ECL NAV* 1.03 1.01 0.99 Sl )l e 8 *.’J,’f‘“

4:.93,“\“
Highest Price per Unit* 1.04 1.03 1.07 *5u>9 yaw el
Lowest Price per Unit * 1.00 1.00 1.02 *80>9 yaw J31
Number of Units 144,978,147 178,612,148 313,005,355 Old>gll e
Income Distribution Per Unit 0.013 0.011 0.010 Sd>g S dejgall Clgf}ll dold
Fees & Expense Ratio 1.61% 1.62% 1.34% Oy raally pgul dwd
Percentage of borrowed assets from dad Jlox] (po i flaall Iyl deusd
the total asset value, the period of their N/A N/A N/A Eoly  PLS Buey  «Jgudl
exposure period and due date (if any) (a9 0)) Lg8lasi!
*In Saudi Riyal Sagaudl JuIL*

2) A performance record that covers the following:

a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

(b b daks ool o (2

G Buslg diwd gall djlie Gguuall Sl Sl
:W‘Uﬁ .:U.a_g Ol g s Ol g

inception:
. Since Inception 5 Years 3 Years 1Year s
PR . |
Period ww Ry Olgpw 5 CJ‘}L& 3 Lo 8l
Return % 1.76 1.72 1.44 4.95 % B9luall Lile
Benchmark % 3.38 3.60 4.18 7.05 % yogall Lile

b. The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

Year 2023 2022 2021 2020 2019

2018 2017 2016 2015

Ol g _uall 3alb diylie Ggdimall Ggiudl Jlozdl Lilall O
el Jio of /do )
2014 &dl

Return % 495 097 -150 061 3.72

Benchmark % 7.05 399 159 199 349

154 195 121 N/A N/A

330 265 1.67 N/A N/A

% B9ruall Lile

% yiedl Wile
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c. Actual fees and fund expenses paid by the investment S Bl ghexs (I iy OV gaally Clodsdl blis .z
fund during the year as a percentage of average Net S . “ . .
| desd w o Dgie dwdS sl lue
Asset Value: dgel dad glo Fe 08 T & F
HEPR VY]
Fees and Expenses Juy i % Lgall duuddl OBg raelly pguwyl
SAR ‘000 B
Management Fees 1,601 1.00% BylaYl st
VAT on Management Fees 240 0.15% BylaYl Ol e d8Lan)l dosd)] dopo
Custodian Fees 58 0.04% Laas)l gy
Auditor Fees 35 0.02% Oblusdl gzl Ol
Fund Admin Expenses 469 0.31% LylaYl ldeal Cayylan
CMA Fees 14 0.01% W) Ggudl diud g
Tadawul Fees 6 0.00% 9l adge e Goiuall Slaglae id pgu)
Shariah Committee Fees 20 0.01% due il L)l Gleas Ol
Independent Fund Board 0 . . . -
. ‘il Sal! uall 8la) acl &KL
Remunerations 23 0.02% oliied) Badisall $15) pdzeo sliact &
Other fees and expenses 70 0.05% Sy “ybae
Total Fees and Expenses 2,536 1.61% ybaslly pguwyll & gaxe
3) Material Changes BAN UM Cdu> Doy ©lads (3
No material changes occurred during the period. BAA M Ay g OIS Uy Y
4) Exercising of Voting Rights Lgudl Cogaidd Glyles (4
No voting rights were exercised during the year. el I Cogial Oluyles ‘57 PUN
5) Fund Board Annual Report Syl Gaivall 8y13] koo 2385 (5
a. Names of Fund Board Members Bodiuall Byla] udowo slach slowd
e Mohammad AlSaggaf — Chairman — Non-Independent J&iwms e guae - Godiuall Byld] udxo (putdy - Blawdl dae @
Member Jiius p& giac - Syl @
e Lloyd Kawara - Non-Independent Member Jaiuw giac - Gyl downy > @
e  Dr. Basmah Al-Tuwaijri - Independent Member Jaiuns giae - eI LT sosalliue @
e  Abdulaziz Abalkhail - Independent Member
A brief about of the fund board members' Botiall 815] ke lias] MG o Bl .

qualifications

Mohammad AlSaggaf: Head of Wealth Management at SNB
Capital. He joined SNB Capital at its inception in 2007 and
worked with SNB Group in several departments including
the Investment Department, and the Branch Management.
He has more than (24) years of experience in the financial
sector. He has a diploma in Personal Financial Planning and
Wealth Management from I0B, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk

JoY1 a4 ] il AWl ol 38 3 ©lg Al 8)l] ) 1Bl dozee
sl e 3 $agmad oY1 il § Jae 02007 ple (§ lunmals i 2L
S Uil 3 8l o Lals (24) cp0 AST ) 9,201 Bylol asiadl B15) Lo
gall o g A1 851315 pasead) Jlall Tadasll oo B3l e Juol 5m9

18 ¢ 5uslels on 3 paal
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Gl ) olina 8513 plen 55 o A Jolieall 3] Jpens Zisb sy
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SNB Capital Multi-Asset Income Plus Fund
Annual Report 2023G

Page 4 of 12

QoY JS W JgoYl duaie JaYI Ggive

£2023 (S giadl y 5831



-
SNB Capital

Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified
Financial Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King
Saud University, independent researcher, member of the
Financial Sector and Finance Committee in the Riyadh
Chamber, a Member in the SBWA — Saudi Business Women
Association (A private association), member of the
supervisory board of the Think Tank Forum. Dr. Basmah
worked as a faculty member in the Finance Department of
the College of Business Administration in King Saudi
University for more than (20); during which, she taught
different courses in the topics of corporate finance,
investment, portfolio management and financial markets. In
addition, she held several leadership positions in academics
and administration, and contributed in developing the
strategic plan for King Saud University and conducting the
internal studies for academic accreditation. She holds a PhD
in finance from King Saud University. She has several
publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications
Services Co. (Solutions by STC). He was the Chief Audit
Executive of the National Industrialization Co. “TASNEE” and
serves as an independent member of the Audit Committee
of the Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA’s Continuous Disclosure
Department and Market Institutions Compliance, the
Industrial Development Fund, and the Arab Petroleum
Investment Company. Eng. Abdulaziz has joined specialized
programs in recognized international institutions such as
U.S. Securities and Exchange Commission, the Financial
Industry Regulatory Authority and Chase Manhattan Bank.
He has more than (20) years of experience in financial
institutions and markets. He holds an MBA from University
of Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.
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8ylo) 3 iad dualladl Aoyl Aoy ¢ (FRM)detize ddlo yloles yode (CFA)
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3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager’'s compliance with all
applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (I) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

10. Have a fiduciary duty to unitholders, including a duty to
actin good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care
and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to ensure
that the fund manager carries out his responsibilities in
a way that serves the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
what contained in this Regulation.

d. Remuneration of fund board members

Each Independent Board Member shall receive SAR (2,000)
for every meeting the member attends, and a minimum of
two meetings shall be held per year.

Blas (o) Sl e sbasll ol dadlgall dulio 3 O (g09 (312
Dlasiwdl §a3luo AW (adg Bguiall pe dis zuady

e W Ay dnlaall D pe JBYI e Lo onipe flaazdl
9all e pll o SSTU capd plUNg Aislland! Jgguns 51 Bgusall
RPN EWESPY NV FIVE

02 (63) 9 (62) (sl @ e pogmainll Oladl g e dadlgall
S dadlge e Bokisall pis Jgsa> Jid @by Hleiiwdl Gaolio dx5Y
(ot k) oylad] of dixglly Wlasgll

OFi slga) H3T Ao g”ST‘g Bytiuall ﬁ&>s|3 Log & dBag JLiS| (e WS
wylsly G9kall yday Gokivall 3lats l>bad] asany (op of Tade
Gle &Y o8 1o G Lo 38155 o0 SWI ) BLz] cBgaal
ledwl

Olasgll Sl dxbias Gas by il giuas Gkiuall pio L3 oo ST
Dlasiwdl §asluo A3y 81y (3gliall o8y by il (ady

O0n deddell Oledsl Bgzg sl @udl pasaiall pyadl e LY
8,841 (3 4] Hlaall Goall &iy2 9l iladsdl @iy duaall GLLYI
oo plid oo UST elldg §Hlasiwadl Ba3lise Y oye (9) 8okl e (J)
(’K>13 Loy ud lady Ol gl b dxlias Gaso oy Al gbuns Goliuall
il Giolue dx5Y G 29 kg Bgdiuall

(889 Byl Jguol dalaiall ylolseall g Goivall e Jolad AT s
Gokinall Alaiall Hblall das)y b Godivall e Slelyrly Sluked
Lgro Joladdl 4428

ddias 3im ug p2,>9 Llies Blens plaidly &S sy Bl Joll
ol S

(G9uall e Jid (e Aoty day Oblull gl el e A8l gall
whlyally lelaaYl By aw Ao Joriad (Wl wlelaizdl ol gl
B9l B3] el W] &

Wl Bisall WlehaYly $o8adl aumzr gasaiall padll e gILYI
el3g Hlaidl Basluo &Y ¢ye (9) Baledl oy (p) Byaall (§ ad] sLaal)
Olusgll Sl dbias Gasm by Al ggunes Bsduall pde pld (pe uSTW
Sleiidl Baslue a3 (§ 39 Loy Giall Ty by u lasy

Baiuall 8)13] (udome slast B

.10

A1
12

.13

)

g c0)geaze diay gzl S e b (2,000) e Jiime giae S (oolin
a3l ase bgiw cnelaiz! aae

SNB Capital Multi-Asset Income Plus Fund
Annual Report 2023G

Page 6 of 12

QoY JS W JgoYl duaie JaYI Ggive

£2023 (S giadl y 5831



-
SNB Capital

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds

that may seek investment objectives similar to those of the

Fund. Therefore, in the exercise of its business, a member of

the Fund Board may find himself in a situation of potential

conflict of duties or interests with one or more funds.

However, in such cases, the member shall take into account

his obligations to act in the best interests of the Unitholders

to the maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and

Conditions, there is no significant business or other interest

to the members of the Fund Board, which is likely to conflict

with the interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in
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&3 Glual 133 g o sliasl 19555 Of Gl Bl] pule sliash So
O 55l (yed (il . B9 diuall dpolsdl Slli) Adlae do)losies! Blaal wids U3
@90 3 Al cllacY diugylon G5 (3 cBginall Byls] pudes slach usT umy
:G23buall o ST gl uxlg ae laall of lerlgll (@ Jaies polad e Golaiz
Bl Blel I 8)oYl Lulzes gane (1 Bgun Y S (48 (> ST oo
pukeg dae &iSan oy 908 J] crinal] Olutongll $Ile lian (928l 3w Loy
o2l e Gaaiy 48 Hleiil S EMLYI e 033,391 d5Dlas ol Slolll Jlag)
sl U3 wiiey Bgus Cogsail] dlats @l oVl 39 clanll § Juixe
o das bl & amsy Y eaboly g 401 slts] gl J) 4 Lok el e
Gaall Bylo] ukaxa sbiacl ol Bgaiall )la] pulaxa sbacl doge (5,31 dnlias
-B9duall Tlhas g lgui) s Jatios

e hlan @I Goluall Hylo] pullxe g ogs Jodr .9

Bydall pulxo giae
Fund’s/ Member’s Name Ul so3adiues Ao dug) RV sanll [ Bgdiuall el
e s beS Sl
Abdulaziz Basmah Lloyd Mohammad

Abalkhail  AlTuwaijri  Kawara AlSaggaf

SNB Capital Saudi Riyal Trade Fund Y

LJL 8,>lall SIRTEY
Y v JUIL Byzlial] oIl g

g:SJM\
SNB Capital Sadaqgqgat Fund v v v N4 oBuaal L_,l.:zf;l\ B9kue
SNB Capital Diversified Saudi Riyal Y v Y v JUb ggedl Lol oo
Fund S92l
SNB Capital Multi-Asset Y Y v v Jgaedl suaie oYl Goue
Conservative Fund BEY PN
SNB Capital Multi-Asset Income J5a JguoYl ddaio JoY! (B9l
v v v v - L
Plus Fund 1>
SNB Capital Multi-Asset Moderate Ol giadl Jguol suaie (LY G9iue
v v v v -
Fund
SNB Capital Multi-Asset Growth o) JguoYl sdmie (JaY Goiue
v v v v -
Fund
SNB Capital International Trad Gl 8y bial) oYl (39diue
apital International Trade v v v v y 8y oL"’ @9
Fund
SNB Capital Diversified USD Fund V9L ggiall Sl Bgdiue
v v v v - K
Sl
SNB Capital USD Sukuk Fund YL HeSall JaYl Godiue
v v v v - K
Sl
SNB Capital — King Saud University Sgau o)l drolzg (JaY| Bodiuo
v v v v - .
Wagf Fund 81
AlAhli SEDCO Residential y Sl pglaill oS AaYI Bgaine
Development Fund
AIAhIi REIT Fund (1) NV (1) co) JoYI Bgaio
AlAhli Makkah Hospitality Fund V4 4o Sl dSay A3l g,l.mSll B9divo
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Fund’s/ Member’s Name Ul a5adlies Ao dog) VS gall [ Ggauall gl
N Gl by Gl

Abdulaziz Basmah Lloyd Mohammad

Abalkhail  AlTuwaijri  Kawara AlSaggaf
SNB Capital Real Estate vyl (el oYl (Bgdiue

L V4 2 2
Opportunistic Fund
SNB Capital Tier One Sukuk Fund Il (1) &)l ©Id HgSuall Sl Bgdine
v ) O]

SNB Capital Real Estate Income Y Jzall slaall ‘:,MSJ\ B9lue
Fund
SNB Capital Danat Allanob Real Slall Qgil Lls JaYI Ggdiue
Estate Fund v
SNB Capital Allawharah Real Estate Sl 8,2 921 L_,lmSI\ B9kue
Fund v
SNB Capital Allawharah Real Estate V4 QW ! 8,292l Sl Goive
Fund Il
SNB Capital Logistic Fund J Gz glll JaYl Ggaiue

Nusaned Fund Il

2 Vld Ggliue

SNB Capital Real Estate Fund

Slaall 2Vl Fgdiue

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2023. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.
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C) Fund Manager Gl pie (T

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.
3) Investment Activities during the period

- The Fund closed the year with an allocation of 10% to
money market, 53% to sukuk and 37% to other
investments (including REITS, operating leases, trade
finance, agricultural investments and gold).
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- Over the course of the year the fund’s allocations to
sukuk was increased while the exposure to equities was
decreased. Elevated valuations and expectations for a
slowing economy drove the move into less cyclical and
more defensive assets.

4) Report of investment fund’s performance during the
period

Fund Performance
Benchmark Performance

4.95%
7.05%

The fund underperformed the benchmark by 210 bps.

5) Terms & Conditions Material Changes

1. Non-fundamental Changes: as shown below:
First: Amending the Fund’s summary.
Second: Updating the auditor information (where
applicable).
Third: Appointing Tax adviser and Adding his information
(where applicable).
Forth: Amending subparagraph (f) in paragraph (4) “The
Main Risks of Investing in the Fund”.
Fifth: Amending subparagraphs (a, b, c, f) in paragraph
(9) “Fees, Charges and Expenses”.
Sixth: Amending subparagraph (a) in paragraph (21)
“Fund Manager”.
Seventh: Amending subparagraph (f) in paragraph (24)
“Fund Board”.

6) Any other information that would enable unitholders

to make an informed judgment about the fund’s
activities during the period
None.

7) Investments in other Investment Funds
The fund management fee is 1.00% of NAV. Management
fees charged by investments in the following funds have
been rebated:

Fund Name
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The Fund also has invested in the following investment funds,

and the management fees were as follows:
Fund Name
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Management Fess

Jadwa Saudi REIT Fund
Guidance ATEL GCC Leasing (OEIC) Ltd

1.00%
1.50%

Bagaudl Coy S9dx Galue
(OEIC) sxball sl Jil udule Bgine

8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

- Participating in the IPO of ADES Holding Company
whereas SNB Capital Company is the Lead Manager, one
of the Financial Advisors, Bookrunners, Global
Coordinators, and Underwriters. The fund board
approval was obtained.

- SNB Capital Multi-Asset Income Plus Fund has sold SAR 4
million of a Maaden sukuk to two DPM clients whereas
the fund and the DPMs are both managed by SNB Capital
Company. The fund board approval was obtained.

b. Fund Distribution During The Year

The fund distributed SAR 0.02592649 per unit during the

year.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

A violation of the Investment Funds Regulations was
detected due to a change of circumstance that is beyond the
control of the fund manager, specifically Article (41), point
(d), which prohibits the fund manager to invest more than
10% of its NAV in a class of securities issued by a single issuer.
10) Period for the management of the person registered

as fund manager

Since August —2022.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.
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D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

- Thefund operator shall be responsible for calculating the

price of the units and valuing the assets of the fund. In so
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doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa

G) Financial Statements

As shown below in the financial statements section.

H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2023 for the fund units was
amounted to 0.0269 Saudi Riyal per unit".
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