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Sl Gadive loglas (I

A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital International Trade Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to capital preservation and appreciation,
and to provision the liquidity at the Investor's request, in
a Sharia-compliant manner.

e Investment Policies and Practices:
The Fund mainly invests in Money Market transactions
and Sharia-compliant short-term financial instruments,
such as Murabaha, Wakala, Mudaraba and Musharaka,
Fixed Income Instruments, swaps, Repurchase
Agreements (Repos), Reverse Repurchase Agreements,
and Asset-Backed Securities.

3) Distribution of Income & Gain Policy

The Fund does not distribute periodic profits to the

unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

30-day rolling average of the 1-month term SOFR rate. For

more information, please visit service provider website

Thomson Reuters.
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B) Fund Performance Bl slol (&

1) A comparative table covering the last three financial die 9 /8 a1 G Al &l giand| ak dylie Jod (1
years/or since inception, highlighting: 129 ¢ yuanlid]
Year 2023 2022 2021 )
NAV* 115,625,874 102,861,790 195,519,413 *§9duall dyoT dod dbo
NAV per Unit* 2.92 2.77 2.73 *8d>mg S Bgeiall Jguol dasd JLo

4SS Slusdl e Busgll
ECL NAV* 2.92 2.77 2.73 e ?J.’f"”
Highest Price per Unit* 2.92 2.78 2.73 *80>9 yauw el
Lowest Price per Unit * 2.77 2.73 2.72 *50>9 yaww J31
Number of Units 39,661,549 37,061,330 71,502,913 Slusgll sue
Income Distribution Per Unit N/A N/A N/A B>y U dcigall L)Y dasd
Fees & Expense Ratio 0.63% 0.59% 0.55% Oy naelly @ gl dud
Percentage of borrowed assets from the dod Jlox] (po Ao 5iaa]l JgYl dewd
total asset value, the period of their N/A N/A N/A Folby  WLSS Bdey  Jgedl
exposure period and due date (if any) (a9 0)) Lgblasiuw!
*In USD Syl yYgl*
2) A performance record that covers the following: tb b ok slof Joxw (2
a. The total return for the fund compared to the benchmark Buly dd hjaly Bylie Geakall Jlzl Ll i

for 1 year, 3 years, 5 years and since inception: .
:wb‘ﬂ Jiog Ol gl oS> ¢ giw S

) ol o 5 Years 3 Years 1Year I
P w |
eriod Since Inception COilghw 5 Olgiw 3 Ao oA%)
Return % 241 2.14 2.30 5.06 % B9duall Lile
Benchmark % 2.57 1.85 2.24 5.02 % s §oll L3l
b. The annual total return for the fund compared to the Sal) gally Bjlie Godivall giudl JozYl Llall o

benchmark for the last 10 years/ or since inception: LT
:WUJI ..ij‘ /MLAJ‘ lew

Year 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 didl

Return % 506 150 038 122 260 200 132 116 043 047 % Bguall Lile

Benchmark % 502 178 -0.03 0.4 213 190 099 037 0.08 0.03 % siugall Sle
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C.

3)

Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net
Asset Value:

Gauall (gads ) Clailly Y geally Wloasdl Jilio
Jowol dad Lo Jawgin o Digie &S plall Hlie e

‘Gguinall
Fees and Expenses Voo i ! Oldg panlly p gyl
USD ‘000 % dgiall
Management Fees 506 %0.45 ByloYl Clasl
VAT on Management Fees 76 %0.07 BylaYl ol e ddLaall dasdll dop
Custodian Fees 6 %0.01 Laasl o g
Auditor Fees 12 %0.01 Sblusdl gzl Ol
Fund Admin Expenses 100 %0.08 oYl ldeadl Casylas
CMA Fees 4 %0.00 Al gl ud pgun
Tadawul Fees 2 %0.00 J9li &850 (e Badisall Siloglan 45 pow)
Other Expenses 0 %0.00 631 caylas
Shariah Committee Fees 5 %0.00 e 2l il Olous Glast
P HODL i g o il
Total Fees and Expenses 718 %0.63 “aybaclly pguwyll ggocme

Material Changes

The U.S Federal Open Market Committee (FOMC)
maintained a contractionary monetary policy stance going
into 2023, raising the short-term fed fund policy rate (FFR)
by a total of 100 Bps during the year, however, in a more
disperse and steady series of rate hikes in comparison to
2022, reaching a target range of 5.25-5.50% by year-end.
Their actions came at the back of higher than target
inflation levels — although subduing - and supportive labor
market conditions.

Tightening Monetary policy by central banks continued
worldwide 2023, the Saudi Central Bank (SAMA) hiked its
policy rates by a total of 100 Bps, taking the Repo and
Reverse Repo to 6.00% and 5.50% respectively.

The U.S treasury yield-curve steepened slightly YoY with
short-term yields decreasing while long-term bond yields
held steady ;2-year treasury yield decreased by 18 bps to
4.25%, 5-Year treasury yield decreased by 16 bps to 3.85%,
while the 10-Year treasury yield remained flat at 3.88%.
The SAR Sovereign Sukuk broadly shifted upward YoY; 2-
year Sukuk yield increased by approximately 66 bps to
5.2%, 5-Year Sukuk yield increased by 38 bps to 4.5%,
while the 10-Year Sukuk yield increased by 18 bps to 4.7%.
The USD LIBOR cessation and market transition to the
alternative Secured Overnight Financing Rate (SOFR)
completed in June 2023. The transition came as a

BA IS Cous Doy il pad

Gekais (FOMC) d>giaall Bgadd 485,081 ddhyaall dimlll culioly
a7y el Cuon 02023 pladl IS Badide daudd dwbw
o BB yaw Blas Juad) (bl 3233100 Jlazrl Jlaadd! 85I
bl ylae Lisds BLS ST 5,690 ol Wl | «%5.505 %5.25
Gugiuadl Sgiuall (e @il Slgiue glas)l dals Jeg . @l
Ggud gl OLgiunllb degedag -plall UM lgolasil (0 @21 Je-
ol

bl I3 dpuaill dwlewd! doiady Llle &3S50)l Hgidl & pai!
O3 WYame g3y Lal (Lle) Gagaudl (G355l clid) a6 Co
5u)1) eSlaadl el Bole] LS| ey (7 g,)1) sl Bale]
Wi gyl Jdas sEiwl Cus el dais 100 Jlazb (7Sl
19%65.50 s (oSl g0yl Jdang <%6.00

ylie Gl S 450,091 &lid1 Ol Kilge st (aasl LS
Oy g2 Bruad wilwdl Wlge plaxil ae Gl pldl 3L
o) Aoy3dl Ol Ble jaassl {2V dugb oluud! KSlge
5J dijsdl Sliuw Wle (pasily (%425 J) pelel dads 18 Hluae
Olbiw Blge clls iw %3.85 J) oleol dais 16 i Olgive
.%3.88 (S gius Jie &l Olgiw 10 J=Y Llysdl

Fo=i gogandl JUlb Dsgacdl Bl HgSiall Sile gomio agds
HeSall wile aihl Eogm {3l plall d5lie pladl Ll die Baclas
Lle gy %5.2 J) Jad pelad dadi 66 )l Loy cntir J2Y
i)l Lo %45 Lulud dasi 38 Lyl by lgias 5 J2Y JsSall
%4.7 3] duad) ol 828318 Hldies Olgiuw 10 J2Y HeSiall sSle
V9l Hoidl oy 2181 Jdae S50 plasuiwly b By JeiS|
Ogananll gl Jdas pluseic Bgudl Jlaiily (7 y9a)1) oYl
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response to concerns regarding the sustainability and
strength of the benchmark triggering the development of
an alternative. The primary differences between the
LIBOR and SOFR is while the LIBOR represented the bank
lending, forward-looking, uncollateralized, and survey-
based rates, the SOFR represents the risk free, backward
looking, collateralized, and transaction-based rate.

- Saudi Riyal Interbank Average Offered Rate (SAIBOR)
increased across all tenors; 1-Month, 3-Month, and 12-
Month SAIBOR increased by 118 Bps, 89 Bps, and 12 Bps
reaching levels of 5.9%, 6.2%, and 6.0% respectively.

- The 1-Month, 3-Month, and 12-Month Term SOFR rates -
which are the forward-looking measurement of the SOFR,
based on market expectations implied by the derivatives
markets- stood at levels of 4.6%, 4.6%, and 4.9%
respectively by year-end.

- Saudi Sovereign new debt issuances amounted to SAR 189
Bln, taking the total outstanding government
indebtedness to SAR 1,050 BIn by year-end (25% of GDP).

- Excess Saudi Riyal liquidity in the banking sector -
measured by the net daily average reverse repo volumes
— averaged SAR 27 BIn for the year, a decrease of 37%
compared to 2022. Broader money supply (M3) steadily
increased during the year reaching SAR 2.7 TIn (+7.8%
YoY).

- Brent crude oil prices decreased from an average of $99
per barrel in 2022 to $82 per barrel in 2023 (-10% YoY) as
crude oil demand fell short of expectation, despite
voluntary production cuts and geopolitical tensions in the
second half of the year.

4) Exercising of Voting Rights
No voting rights were exercised during the year.
5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

e Lloyd Kawara - Non-Independent Member

e Dr. Basmah Al-Tuwaijri - Independent Member

e  Abdulaziz Abalkhail - Independent Member

b. A brief about of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management Division
at SNB Capital Company. He has 25 years of experience in the
banking and financial institutions sector. Muhammad joined
Saudi National Group in 1994 G in the Retail Banking Services
Department, then he joined the Investment Department in
2004 G. He was also a part of the establishment team of SNB
Capital Company in 2007 G as a Head of the Elite Clients and
Individuals for the Central Region. During his presidency of the
division, he held several positions as a member and chairman
in some internal committees and in the board of directors of
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some investment funds before assuming the position of Head
of Wealth Management Division in 2021G.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King Saud
University, independent researcher, member of the Financial
Sector and Finance Committee in the Riyadh Chamber, a
Member in the SBWA — Saudi Business Women Association (A
private association), member of the supervisory board of the
Think Tank Forum. Dr. Basmah worked as a faculty member in
the Finance Department of the College of Business
Administration in King Saudi University for more than (20);
during which, she taught different courses in the topics of
corporate finance, investment, portfolio management and
financial markets. In addition, she held several leadership
positions in academics and administration, and contributed in
developing the strategic plan for King Saud University and
conducting the internal studies for academic accreditation.
She holds a PhD in finance from King Saud University. She has
several publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications Services
Co. (Solutions by STC). He was the Chief Audit Executive of the
National Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the Arabian
Cement Company. Prior to TASNEE, he held several managerial
positions at CMA’s Continuous Disclosure Department and
Market Institutions Compliance, the Industrial Development
Fund, and the Arab Petroleum Investment Company. Eng.
Abdulaziz has joined specialized programs in recognized
international institutions such as U.S. Securities and Exchange
Commission, the Financial Industry Regulatory Authority and
Chase Manhattan Bank. He has more than (20) years of
experience in financial institutions and markets. He holds an
MBA from University of Nottingham in Britain.
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C.

Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall
include the following:

1.

10.

11.

12.

13.

Approving material contracts, decisions and reports
involving the fund.

Approve a written policy in regards to the voting rights
related to the fund assets.

Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.
Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance with
the IFRs and the Fund’s Terms and Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and the
provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.
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d. Remuneration of fund board members

Each Independent Board Member shall receive USD (533.33)
for every meeting the member attends, and a minimum of two
meetings shall be held per year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds
that may seek investment objectives similar to those of the
Fund. Therefore, in the exercise of its business, a member of
the Fund Board may find himself in a situation of potential
conflict of duties or interests with one or more funds.
However, in such cases, the member shall take into account his
obligations to act in the best interests of the Unitholders to the
maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and Conditions,
there is no significant business or other interest to the
members of the Fund Board, which is likely to conflict with the
interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in
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Fund’s/ Member’s Name bl 5allues o 2 gl KVEY syl [ Gaduall el
JPES] Syrogdl hsS Bl

Abdulaziz Dr“.Basmah Lloyd Mohammad

Abalkhail AlTuwaijri Kawara AlSaggaf
SNB Capital Real Estate Income Fund V4 Jsal g)lasl E,xa‘v| Byduo
SNB Capital Danat Aljanob Real Estate Y S)laall Cgizedl &l E,xa‘v| Byduo
Fund
SNB Capital AlJawhara Real Estate Fund v G)laall 82 goell L",Lbiil Bgdive
SNB Capital AlJawhara Real Estate Fund I V4 GBI G)laall 52 420]) L",La‘;ll B9luo
SNB Capital Logistic Fund V4 Gzl JoYl Gouo
Nusaned Fund Il v 2 Hlud H9diuo
SNB Capital Real Estate Fund N4 il JaYl Bgaie

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2023. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.
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C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

- During 2023, given the funds’ investment objectives its’
strategy continued to be conservative, focusing on
Murabaha placements with local banks and investment-
grade GCC Counterparties only.

- The liquidity and maturity profile was managed in a way
that enabled it to take advantage of periods of higher
rates on deposits, and retaining its short- medium term
maturity profile within the fund’s guidelines and CMA
regulations.

4) Performance

5.06%
5.02%

Fund Performance
Benchmark Performance
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The fund outperformed the benchmark by 4 bps.

5) Terms & Conditions Material Changes

1. Non-fundamental Changes: as shown below:
First: Amending subparagraph (n) of paragraph (3) "
Investment Policies and Practices ".
Second: Amending subparagraph (a) of paragraph (9)
"Fees, Charges and Expenses ".
Third: Amending subparagraph (b) of paragraph (11)
"Dealing".
Fourth: Amending subparagraph (b, f) of paragraph (24)
"Fund Board".
Fifth: Amending subparagraph (a) of paragraph (25)
"Shariah Committee".
Sixth: Updating subparagraph (a) of paragraph (28)
"Auditor” (Where applicable).

2. Non-fundamental Changes: as shown below:
First: Amending the Fund’s summary.
Second: Appointing Tax adviser and Adding his
information (where applicable).
Third: Amending subparagraphs (a, f) in paragraph (9)
“Fees, Charges and Expenses”.
Forth: Amending subparagraph (a) in paragraph (21)
“Fund Manager”.
Fifth: Amending subparagraph (f) in paragraph (4) “The
Main Risks of Investing in the Fund”.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

The fund has not invested substantially in other investment

funds.

8) Special commission received by the fund manager
during the period

No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing

None.
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d. Investment Limitation Breaches

A violation of the Investment Funds Regulations was
detected due to an action taken by the Fund Manager,
specifically Article (54), point (d), which prohibits the fund
manager to invest more than 25% of its NAV in a single
counterparty or in parties belonging to the same group.

10) Period for the management of the person registered

as fund manager

Since August —2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

N/A.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com
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2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

must establish a

The fund operator register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process of

dividends distribution (if available) to unitholders.

The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

- Thefund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa

G) Financial Statements

As shown below in the financial statements section.

H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.

Gyl Jadio OWghumy Clxly (2

B9iuall JuasS o8 Yoguw Bgdiuall Jide 050 -

ity Aball @15 Mol ly BBAL BlasYl Godiall Jadw pody -
.G9uall

G daa>y il éJLo.: U Codig oluelb Godiuall Jiie pots -
Dl Gaslue dssY @ldlaie) Tadg dShewl!

> (@ Ol) Y 295 dudes (3¢ Yggune Godisall Jaduo dad -
-B9duall p8>l9 bog & (3 lede o graiall poigill duslice

s Jgeilly slafedly JIAEY Olelyzl Bodisall Jide poiy -
- G9all pB9 Ly G ledle poguaial

Yol Sob lopuds Boivall Jguol @endd (38 Yghuun Bokivall Jicdia dad -
.Bd9diuall Y:K;Jj b § 09 b cun> Gediuall Dluzg yauw Olug

bl &zl (€

Ll gie bl &zl el

dugall Olodsll (o ol g ‘5

Loyall 8Skewd! 11663 2,1 92876 .o slaall §ob — (2, dg=ly
L3 gl

+966118748500: a5

www.kpmg.com/sa 39 ASY! adgell

Wl @itgdll  (J
AW @39l ud § 0Ll b g0 98 LS

8 ol (T

pla)l M Jezdoll iyl bl Z5lg U

doY solex 9 7o)y (29791) dy S9! HLa) cazgey EJWI 4359 331"
Dbl Gaslual 8831 uelgd e (2022 sows 3 33190ll) 21444
Al Goudl L S (10 Ly Zgeunad!

Jemadd) Hleindl G2olue opo dbaiiy 2023 5uls 1 o0 Blael delgdll (6l
G2lue oo Ll delsall 0315 LS (dgll) Shylazdly CSlaally 36 dud (s
il Dlg (0 B2 120 S (dng)l) J] laghas L] i Hladiwdl
@13 ALY bl @Marwy Aadaall LI eslgall Gl § Loy adlel]
Goluo puass Y welslll g Angll Ll (5,31 ko sly a8l
ladg dbog o pé dylaiienl of dodlasdl dasdl Luyled V1 b i B ol
39d> § el 8 deeiiwn . JlJI é‘yﬂi Lk (po Bainal) ‘aﬁ;ﬁb by all
Slasgll el e 581 sl 4iSle

59 Aig)l W Guall Jrzad Ados Bgaiall jude JuST(Jll pladl IO
plald 0311 o)l BB gao 08 casliall 391§ iloghandl Ole] @uus
S92 Jby 0.2815 Giwall Slu>g (e 2023 sewwd 31 § Rl W
UBa>9 S ope

SNB Capital International Trade Fund
Annual Report 2023G

Page 12 of 13

duadladl By liald &ASN B9l
$2023 il 3533



-
SNB Capital

Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2023 for the fund units was
amounted to 0.2815 Saudi Riyal per unit”.
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KPMG Professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR40,000,000 (previously known as “KPMG Al Fozan &
Partners Certified Public Accountants”) and a non-partner member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.
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