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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital Diversified US Dollar Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to provide liquidity and enhanced capital
appreciation in a Sharia-compliant manner.

¢ Investment Policies and Practices:
The fund invests primarily in Sharia compliant short,
medium, and long-term financial instruments, including
but not limited to: trading in money market transactions
such as Murabaha, Wakala, Mudaraba and Musharaka,
fixed income instruments, and Shariah-compliant
alternatives to swaps, repurchase agreements and reverse
repurchase agreements, as well as Structured Products
and Asset-Backed Securities or Sukuk, lease certificates
and contracts, financing deals, Index-linked certificates
and any other instruments approved by the Sharia
Committee.

3) Distribution of Income & Gain Policy

The Fund does not distribute periodic profits to the

unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

60% of the 30-day rolling average of the 1-month term SOFR

rate, and 40% of the 30-day rolling average of the 3-year USD

SWAP rate.

For more information, please visit service provider website

Thomson Reuters.
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B) Fund Performance Bl slol (&

1) A comparative table covering the last three financial

Jio o /8 Y1 G ALl il giud! (Jris Liylie Jod (1

years/or since inception, highlighting: 129 ¢yl
Year 2023 2022 2021 A
NAV* 179,198,332 209,871,324 348,898,631 *G9iuall dyyoi dod Jlo
NAV per Unit* 1.44 1.38 1.36 S Goiall s 4‘“:5:
ECL NAV* 1.44 1.38 1.36 Wl sl e 8“*’,3] e
428 giall
Highest Price per Unit* 1.44 1.38 1.36 *¥Ba>g ya el
Lowest Price per Unit * 1.38 1.36 1.35 *54>9 yauw J31
Number of Units 124,549,776 151,887,554 256,102,283 Olusgll sue
Income Distribution Per Unit N/A N/A N/A B>y U dcigall ZL)Y) dasd
Fees & Expense Ratio 0.96% 0.92% 0.88% Sl raelly e gyl dend

Percen f borrow from . A
t:ecfo::Igzs(s)etbsaIje,efhsszztrsiodoof N/A N/A N/A “é::; gb‘zﬁ; :if:j;‘ x

their exposure period and due date (if
any)

(3 ) il

*In USD

2) A performance record that covers the following:

a. The total return for the fund compared to the benchmark

for 1 year, 3 years, 5 years and since inception:

Since Inception

5 Years

3 Years

Sordl Yl *

ik b ke ol Jomww (2

Busly dd AA3ell djlie Gowuall ezl Wl

:W‘lﬁl .3.1.63 Ol g (unas ¢l ghaw G

1Year

. 1cep B AR
Period ool Jico Olgiw 5 Oilgiw 3 Lw oA
Return % 1.81 1.99 2.05 4.17 % B9uall Sile
Benchmark % 2.02 1.93 2.35 4.99 % yogall Ko

b. The annual total return for the fund compared to the

Sal) i 3all Byl Gotivall il Jloz Yl Sl

benchmark for the last 10 years/ or since inception: LT
:le Lo 9l /:L:.pw‘ CJ[}L“;

Year 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 Ll
Return % 4.17 1.43 0.58 1.32 2.47 1.90 1.35 1.12 059 0.65 % Byuall Lo
Benchmark % 4.99 1.91 0.20 0.46 214 212 1.19 055 082 0.80 % siugadl Sle
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C.

3)

Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net
Asset Value:

Gauuall lgads ) Clailly Y geally Wloasdl Jilio
dyi&.«ﬁ‘“gha Jawgio oo Dgie deudS pladl Hlue e

‘3giuall
Fees and Expenses Voo i ! Ol panlly p gyl
UsD ‘000 % dugiall
Management Fees 1,402 0.75% Bylo¥l Clasl
VAT on Management Fees 210 0.11% Byl Gl e ddlaoll Aol doqs
Custodian Fees 17 0.01% Laasl e g
Auditor Fees 12 0.01% Sblusdl gzl Ol
Fund Admin Expenses 152 0.08% oYl ldeadl Cayylas
CMA Fees 4 0.002% LI gl dud pgun)
Tadawul Fees 2 0.001% J9li &850 (de Badisall Siloglan 45 pow)
Other Expenses 0 0.00% 3 Caylas
Shariah Committee Fees 5 0.003% e il Ll Oleds Ol
P00 gl
Total Fees and Expenses 1,811 0.96% aybaclly pgwwyll ggocme

Material Changes

The U.S Federal Open Market Committee (FOMC)
maintained a contractionary monetary policy stance going
into 2023, raising the short-term fed fund policy rate (FFR)
by a total of 100 Bps during the year, however, in a more
disperse and steady series of rate hikes in comparison to
2022, reaching a target range of 5.25-5.50% by year-end.
Their actions came at the back of higher than target
inflation levels — although subduing - and supportive labor
market conditions.

Tightening Monetary policy by central banks continued
worldwide 2023, the Saudi Central Bank (SAMA) hiked its
policy rates by a total of 100 Bps, taking the Repo and
Reverse Repo to 6.00% and 5.50% respectively.

The U.S treasury yield-curve steepened slightly YoY with
short-term yields decreasing while long-term bond yields
held steady ;2-year treasury yield decreased by 18 bps to
4.25%, 5-Year treasury yield decreased by 16 bps to
3.85%, while the 10-Year treasury yield remained flat at
3.88%.

The SAR Sovereign Sukuk broadly shifted upward YoY; 2-
year Sukuk yield increased by approximately 66 bps to
5.2%, 5-Year Sukuk yield increased by 38 bps to 4.5%,
while the 10-Year Sukuk yield increased by 18 bps to 4.7%.
The USD LIBOR cessation and market transition to the
alternative Secured Overnight Financing Rate (SOFR)
completed in June 2023. The transition came as a

BA IS Cous Doy g il pad

Geekais (FOMC) d>giaall Bgadd 485,081 ddhyaall dimlll bl
a7y el Cusn 02023 pladl IS Sodide daudd dwbuw
o BB yaw las Juad (bl 3233100 Jlazrb Jaadd! 55
pladl dylae Liady BLS ST 859 ol W@ Y] «%5.509 %5.25
Gugiuadl Ggiuall (e @il Glgiue glas)l dals Jeg . @l
Boad gdll Glgiunally dogedag -plall UM lgolassil o @)1 -
ol

bl I3 dpuall dwlewd! iy Lalle &3S50)l Hgidl & pai!
O3 wYams 3y Lal (L) Gagaudl (G355l cid) a6 Eo
5u)1) eSlaadl el Bole] LS| ey (7 g,)1) sl Bale]
Wi gyl Jdas sBiwl Cus el dais 100 Jlzb (7 guSall
19%65.50 Lis (oSl g0yl Jdang <%6.00

Bylie Ll JSiw 350,091 &li1 Oolbias Kilge st (aasl LS
Oy g2 Bruad wlwdl Wlge plaxil ae Gl pldl 3L
o] Aoy3dl Ol Ble jaassl (Y1 dugb oluud! KSlge
5J dijsdl Sliuw Wl (nasily %425 J) pelel dads 18 Hluae
Olliw Blge clls iw %3.85 J) oleol dais 16 iy Olgive
.%3.88 (S gius Jis &l Olgiw 10 J=Y Ll

Yo gogandl JUlb Dsgacdl Bl HgSiall Sile gomio agds
HeSall wile aihyl Epm {3l plall d5lie pladl Ll die Baclas
Lle gy %5.2 J) Jad pelad dadi 66 )lis Loy cntir J2Y
i)l Lo %45 Lulud dasi 38 Lyl by Wlgias 5 J2Y Sl
%4.7 3] duad) ol 828318 Hldies Olgiuw 10 J2Y HeSiall sSle
V9l Hoidl oy 2181 Jdae S50 plasuiuly b By JeiS|
Ogasaoll pgatll Joan plusinwd Ggadl JWasily o )sadl) Soped)!
losl sl 31 .£2023 559 § )" Sgudl"( axlgll ol
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response to concerns regarding the sustainability and
strength of the benchmark triggering the development of
an alternative. The primary differences between the
LIBOR and SOFR is while the LIBOR represented the bank
lending, forward-looking, uncollateralized, and survey-
based rates, the SOFR represents the risk free, backward
looking, collateralized, and transaction-based rate.

- Saudi Riyal Interbank Average Offered Rate (SAIBOR)
increased across all tenors; 1-Month, 3-Month, and 12-
Month SAIBOR increased by 118 Bps, 89 Bps, and 12 Bps
reaching levels of 5.9%, 6.2%, and 6.0% respectively.

- The 1-Month, 3-Month, and 12-Month Term SOFR rates -
which are the forward-looking measurement of the SOFR,
based on market expectations implied by the derivatives
markets- stood at levels of 4.6%, 4.6%, and 4.9%
respectively by year-end.

- Saudi Sovereign new debt issuances amounted to SAR 189
Bln, taking the total outstanding government
indebtedness to SAR 1,050 BIn by year-end (25% of GDP).

- Excess Saudi Riyal liquidity in the banking sector -
measured by the net daily average reverse repo volumes
— averaged SAR 27 BIn for the year, a decrease of 37%
compared to 2022. Broader money supply (M3) steadily
increased during the year reaching SAR 2.7 TIn (+7.8%
YoY).

- Brent crude oil prices decreased from an average of $99
per barrel in 2022 to $82 per barrel in 2023 (-10% YoY) as
crude oil demand fell short of expectation, despite
voluntary production cuts and geopolitical tensions in the
second half of the year.

4) Exercising of Voting Rights
No voting rights were exercised during the year.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

e Lloyd Kawara - Non-Independent Member

e  Dr. Basmah Al-Tuwaijri - Independent Member

e Abdulaziz Abalkhail - Independent Member

b. A brief about of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management Division
at SNB Capital Company. He has 25 years of experience in the
banking and financial institutions sector. Muhammad joined
Saudi National Group in 1994 G in the Retail Banking Services
Department, then he joined the Investment Department in
2004 G. He was also a part of the establishment team of SNB
Capital Company in 2007 G as a Head of the Elite Clients and
Individuals for the Central Region. During his presidency of the
division, he held several positions as a member and chairman
in some internal committees and in the board of directors of

Jodo sl o J) 6ol e ol @89 Aol dikanall Ciglseall
0nSay G B gl Aoy gl o Aol By ,all JSady ol
dallas ddtine GIAY Oganaall il § pasll pB18YI Juaas Hsul
bl o Jd! Janall jagudl (uSas Lo eslpsdl syl e @38
Byl § Bubiniall Dgasaall Sdlelaall e @5lallg

I Telahyl (" )gmle”) Dagaud! Joidl o (P1EYI CVaae g -
dlad’s 118 Hlies dlg ygd Bie) gl Jiae i)l Eu>,02023 ple
).@,Zij AW ) Hgulw Juss &b}')b %5.9 Sy J] Juad U.uLuT
Bka) ygmle 23l LS %6.2 Sgian J) Juadd (ol dlais 89 i
%6.0 Sgiwn 38 olual ddads 12 Hlddes ygdo e USI

Usian) g pus Udly el BMg cdlg yaid Ygudl OVne caily -
Gl (3 duuSaiall Slad gl e Auipoll 8 gedl Jotra) pllasl] Jotnall
Pl dolgis JIsil e %4.95 %4.69 %4.6 S sins «( kil

db Dlde 189 Bupuadl dygandl sl | Whle] cily -
Jby Hlde 1,050 ) deslal! dusgSol ool Jlaz] Juad (o520
(Yl ool g5 ¢y0 %25) pladl dilgis So92us
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)lie %37 038 (olasul ¢pladl NS S39amw Jby le 27 Jawwgie
G Telasyl (M3) 05l (oye Juas agss WS .3l pladl awgias
s (o)l Ul Lo 5T S5m0 JUy 05453 2.7 ) Juad pladl IS5
.‘abdl I %8

d1£2022 ple (3 Juanl 15935 99 (3o iy pls o augin jadssl -
035! &als e £(%10- Jsley L) 02023 ple (3 Juarl 5995 82
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some investment funds before assuming the position of Head
of Wealth Management Division in 2021G.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King Saud
University, independent researcher, member of the Financial
Sector and Finance Committee in the Riyadh Chamber, a
Member in the SBWA — Saudi Business Women Association (A
private association), member of the supervisory board of the
Think Tank Forum. Dr. Basmah worked as a faculty member in
the Finance Department of the College of Business
Administration in King Saudi University for more than (20);
during which, she taught different courses in the topics of
corporate finance, investment, portfolio management and
financial markets. In addition, she held several leadership
positions in academics and administration, and contributed in
developing the strategic plan for King Saud University and
conducting the internal studies for academic accreditation.
She holds a PhD in finance from King Saud University. She has
several publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications Services
Co. (Solutions by STC). He was the Chief Audit Executive of the
National Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the Arabian
Cement Company. Prior to TASNEE, he held several managerial
positions at CMA’s Continuous Disclosure Department and
Market Institutions Compliance, the Industrial Development
Fund, and the Arab Petroleum Investment Company. Eng.
Abdulaziz has joined specialized programs in recognized
international institutions such as U.S. Securities and Exchange
Commission, the Financial Industry Regulatory Authority and
Chase Manhattan Bank. He has more than (20) years of
experience in financial institutions and markets. He holds an
MBA from University of Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall
include the following:

s Byl puny U iy diual @39 sboleall By1] Gud) thgS dug!
B lid) 3 elld U8 Joass 02015 plnd § AW S &S50 §sul]
bl 51019 plgs 55 o ALl ol 8)13) J3guns sy dual
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o § bl §)l] Guidyg oyl el iy (§ bl 8)13] Gy Lgieg
W) Joze. bl ey (§ bobeall 8510 Jgguny clauwsdl G adly cpyod|
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douw BygiSAI cdoas (Think Tank) sl (il 41| Ayl gyac
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10.

11.

12.

13.

d.

Approving material contracts, decisions and reports
involving the fund.

Approve a written policy in regards to the voting rights
related to the fund assets.

Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance with
the IFRs and the Fund’s Terms and Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and the
provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Each Independent Board Member shall receive USD (533.33)
for every meeting the member attends, and a minimum of two
meetings shall be held per year.
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e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds
that may seek investment objectives similar to those of the
Fund. Therefore, in the exercise of its business, a member of
the Fund Board may find himself in a situation of potential
conflict of duties or interests with one or more funds.
However, in such cases, the member shall take into account his
obligations to act in the best interests of the Unitholders to the
maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and Conditions,
there is no significant business or other interest to the
members of the Fund Board, which is likely to conflict with the
interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in

G9iuall BY] udoes giae whas g @Whasll 2)las .2
Aol 7lang

Glual 33 e oo sbasl 15550 OF Giuall B)15] ulms slbas Sy
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ele g (£ Bgw OVl el (48 (J> T des - Gaaluall oo SST
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slacy dage )3 Axbian of Jos blad Gl uzgs Y a8V by adl sluc)
&0 ldylad Jeiod Gounall Bil] pulzes cbiach of Godiall 8)l5] (udae
-Q9kiuall 7hae
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B9l yudome gane
Fund’s/ Member’s Name bl 5alues doway 23 Lol KPS gwandl [ Bgdiuall sl
des P e
Abdulaziz Dr.Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf
SNB Capital Saudi Riyal Trade Fund Julb Bzl LYl Gedue
v v v N - PR
SNB Capital Sadaqqgat Fund v v v v SBuall Jal Gaaie
SNB Capital Diversified Saudi Riyal Fund J J v v S92l JUb goriall oYl Ggiue
SNB Capital Multi-Asset Conservative Fund v v v v Jaaszall Jguodl suane 2l Bauo
SNB Capital Multi-Asset Income Plus Fund J3l Jguodl samie Lol Gguiue
v N N N § o
3wyl
SNB Capital Multi-Asset Moderate Fund V4 V4 V4 V4 Oilgrall JgaoIl suata J2Y! Ggdiue
SNB Capital Multi-Asset Growth Fund v v v v 9ol JguoYl suaie ‘__,lmSH B9Liue
SNB Capital International Trade Fund v v v v Guallal 8y bial) J2Y! Bgiue
SNB Capital Diversified USD Fund V4 V4 v v S Y5l gginedl oYl Ggaue
SNB Capital USD Sukuk Fund v v v v S 5Y9b HgSall JaIl G
SNB Capital — King Saud University Waqf S92 lll daolzy oY Gyt
v N v v - .
Fund X
AlAhli SEDCO Residential Development Y é&dlx#w§u L?lxn‘yl Bgkiuo
Fund
AlAhIi REIT Fund (1) V; (1) co oY) o
AlAhli Makkah Hospitality Fund v daySoll 8ay Aluall oYl Bno
SNB Capital Real Estate Opportunistic v el (s)laal &SJ\ Bgdiuo
Fund
SNB Capital Tier One Sukuk Fund IlI Y (1) &)l o1y eShall Sl Goune
eJudl
SNB Capital Real Estate Income Fund N4 Jsal 5)laal L?Lm‘yl Bydiuo
SNB Capital Danat Aljanob Real Estate v Sl Qgizdl &ls L?lxn‘yl Bgkiuo
Fund
SNB Capital AlJawhara Real Estate Fund v S)laall ym gl &SJ\ Bgkiuo
SNB Capital AlJawhara Real Estate Fund Il V4 QW ($)aall 8yp 92l ‘?uSH Bgkiuo
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Fund’s/ Member’s Name bl 5allues o 2 gl doxo syl [ Gaduall el
G Gl s i
Abdulaziz Dr.Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf
SNB Capital Logistic Fund v Gzl Jodl Godio
SNB Capital Real Estate Fund v Sl oY) Godive

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2023. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser
None.

3) Investment Activities during the period

- During the year 2023, The majority of the funds’ assets
focused on Murabaha placements with local banks and
investment-grade GCC Counterparties on the money
market side, and corporate issuers on the fixed income
side.

- The funds’ liquidity and maturity profile was managed
with a strategy that enabled it to take advantage of
periods of higher rates on deposits on the Money Market
side. On the fixed income side, locking in competitive
rates of return within the fund’s guidelines and CMA
regulations.

4) Performance

4.17%
4.99%

Fund Performance
Benchmark Performance

The fund underperformed the benchmark by 82 bps.

Lo Lilin B)sLall olylyilly Wgidadle Cund @I Olegiogall .
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5) Terms & Conditions Material Changes

1. Non-fundamental Changes: as shown below:
First: Amending subparagraph (n) of paragraph (3) "
Investment Policies and Practices ".
Second: Amending subparagraph (a) of paragraph (9)
"Fees, Charges and Expenses ".
Third: Amending subparagraph (b) of paragraph (11) "
Dealing".
Fourth: Amending subparagraph (b, f) of paragraph (24)
"Fund Board".
Fifth: Amending subparagraph (a) of paragraph (25)
"Shariah Committee".
Sixth: Updating subparagraph (a) of paragraph (28)
"Auditor” (Where applicable).”

2. Non-fundamental Changes: as shown below:
First: Amending the Fund’s summary.
Second: Appointing Tax adviser and Adding his
information (where applicable).
Third: Amending subparagraphs (a, f) in paragraph (9)
“Fees, Charges and Expenses”.
Forth: Amending subparagraph (a) in paragraph (21)
“Fund Manager”.
Fifth: Amending subparagraph (f) in paragraph (4) “The
Main Risks of Investing in the Fund”.

3. Non-fundamental Changes: as shown below:

First: Mentioning the fund’s classification -where
applicable- in the fund’s Terms & Conditions.

Second: Amending and updating the definitions table.
Third: Amending and updating the fund’s summary
table.

Forth: Amending Subparagraphs
(b,c,d,e,f,g,i,jkl,mn,0,p) under the paragraph (3)
“Investment Policies and Practices”.

Fifth: Amending Subparagraph (f) under the paragraph
(4) “The Main Risks of Investing in the Fund”.

Sixth: Updating the main paragraph (6) “Targeted Class
for Investing in the Fund”.

Seventh: Updating Subparagraph (c) “Hypothetical
Example” under the paragraph (9) “Fees, Charges and
Expenses”.

Eighth: Amending Subparagraphs (a,b,d) under the
paragraph (10) “Valuation and Pricing”.

Ninth: Amending Subparagraphs (b,c,d) under the
paragraph (11) “Dealings”.

Tenth: Amending Subparagraph (f) under the main
paragraph (24) “Fund Board”.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.
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7) Investments in other Investment Funds

The fund management fee is 0.75% of NAV. Management
fees charged by investments in the following fund have been
rebated:

- SNB Capital International Trade Fund.

8) Special commission received by the fund manager
during the period

No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches
None.

10) Period for the management of the person registered
as fund manager

Since August —2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.
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- The custodian shall be held responsible to the fund b plal lehlems Godinall Jgaol Jai> (36 Yggune Jaiodl ol umy -
manager and unitholders for any losses caused to the 4! &ylsYl Wlsh2Yl apez 331 e IS Jggum 929 ldll
investment fund due to the custodian fraud, negligence, Bydiuall Jguol Jaasy 3lass lasd
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator Bgduall Jain (o

1) Name and address of fund operator wlgieg cGaluall Jidw puol (1

SNB Capital Company AWl oY1 aS

King Saud Road, P.O. Box 22216, Riyadh 11495, 11495 (L1 22216 ..o g M)l 55l

Saudi Arabia D gl doyall Aol

Tel: +966 920000232 +966 920000232 a5l

Website: www.alahlicapital.com www.alahlicapital.com : 39 ASIY! adgall

2) Operator’s duties and responsibilities Beluall Jidie Oldggumey laxrly (2

- In relation to investment funds, the fund operator shall Bdiuall Juasd e Yogum Bgdiuall Jidue 050 -
be responsible for operating the investment fund. iy dball OIS Oieudly SBAL Llax>Yb Gounall Jide poia -

L B9l
- Thefund t t tain the books and d
e fund operator mes maintain c.a ooks and records & dsing gl §las trs oy Shicl Gl Jido ol -
related to the operation of the fund it operates. e 2ol &Y llanl (i ASLasl)

- The fund operator must establish a register of .o (wusg0) WY s dddas o Ysghuns Bodinall Jido dad -
unitholders and must maintain it in the Kingdom in .B9uall a9 bg b 3 e o gmaiall gl duslww
accordance to the Investment Funds Regulations. G (pgmdlly slaiwdly AN Olelyzb Gaduall Jiine poy -

- Thefund operator shall be responsible for the process of -Gykiall o819 by 2 § lgdde U"W'

Voo g Mo lopsts B9l Jguol paes 5= Ygguame Byl Jidno a3 -

dividends distribution (if available) to unitholders. . . .
( ) -B9tuall pBl9 by & (§ 29 b G G9diuall Oy yaw Olusy

- The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

- Thefund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor Obluadl azlpe (3
Name and Address of Auditor Wlgie cblusell azlyo el
KPMG Professional Services dugall Olodsll (pl g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, dayall ASlanll 11663 (2L ¢92876 .o slaall @y — (oL, dg=>lg
Saudi Arabia B gaud|
Tel: 4966118748500 +966118748500: a3
Website: www.kpmg.com/sa www.kpmg.com/sa : 358! aBgall
G) Financial Statements Al @Slgdl (3
As shown below in the financial statements section. AW @390 ud § 0Ll b g0 98 LS
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H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2023 for the fund units was
amounted to 0.1383 Saudi Riyal per unit".

53 Ol (T
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