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A) Investment Fund Information D! Ggdiwe Wloglae (i

1) Name of the Investment Fund
SNB Capital - King Saud University Waqgf Fund

Sl oo puol (1
Bl 392 ol drslzg oYl Goiuo

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to achieve medium to long term capital
growth and preservation and to distribute a percentage
from the returns (Wagf Yield) on an annual basis on the
Wagqf Disbursement Channels determined to the fund
which are: to support the development and research,
University education, and community service through
the beneficiary party by investing in a portfolio of a
medium risk level which invests in various types of assets
that comply with the Sharia Committee’s guidelines. In
addition to achieving a better or equivalent performance
to the benchmark on the basis of Rolling three years (to
be calculated on an annual basis). Also, the fund aims to
support the university to achieve its objectives to
provide a sustainably financial future and to encourage
scientific research and charity inside the University.
e Investment Policies and Practices:

The Fund will invest in variety of assets that comply with the
Sharia Committee’s guidelines including the following
securities:

- Money Markets Instruments: these include, but are not
limited to, cash, Money Market Transactions and
investment funds investing primarily or partially in
Money Market Transactions authorized by the
Authority or authorized by another regulatory body
according to regulations which are at least equivalent to
those applied to investment funds in the Saudi Arabia.

- Sukuk: these includes but not limited to listed or non-
listed Sukuk, Sukuk IPO, Sukuk funds, and Sukuk-Linked
certificates and issued by; including but not limited to,
a government entity or a sovereign entity, or a private
entity such as corporations or financial institutions.

- Listed Equities: these include equities listed in the
capital markets inside the Kingdom — main market — or
outside the Kingdom and the initial public offerings, and
Rights Issue in addition to the exchange-traded funds
(ETFs), the certificates, investment funds which will
invest in listed equities that are licensed by the
Authority or authorized by another regulatory body
according to regulations which are at least equivalent to
those applied to investment funds in the Saudi Arabia.

- Real Estate Investment Trust (REITs).

- Alternative Investments: investments in securities
including but not limited to: certificates, shares,
investment fund’s units authorized by the Authority
which are publically or privately listed or licenced by
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another regulatory body according to regulations which
are at least equivalent to those applied to investment
funds in the Saudi Arabia which invest or provide a
return associated with the following investments: Trade
finance; Supply chain; Working Capital Finance;
Agricultural Investments; Private Equity Investments;
Private Debt Instruments; Infrastructure Investments;
Real Estate; Leasing; Asset-Backed Investment; Private
Equity; Agricultural Lands; Gold and etc.

- Investments in other investment fund’s units: provided
that it shall comply with the Shariah guidelines and
managed by the fund manager or any other Capital
Market Institutions — private or public funds -
registered with the Authority, or licensed by another
regulatory body according to regulations which are at
least equivalent to those applied to the investment
funds in the Saudi Arabia.

3) Distribution of Income & Gain Policy

The fund will distribute dividends not exceeding 50% of the
fund’s distributable net profits (Wagf yield) on an annual
basis for the benefit of King Saud University Endowments — if
any — according to articles (4-1) paragraph (6) of the
Instructions for Approval on Establishing Waqgf Investment
Funds. The fund board of directors will determine the
distribution percentage and the payment methods. Also, the
fund board of directors will have the right to allocate a part
of the Waqf yield for the growth of the Waqf asset provided
that such allocation will not exceed 50% of the fund’s
distributable net profits for each fiscal year.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s
website (if any)

(15% 1M SAIBID) + (30% Dow Jones Sukuk Index TR) + (15% MSCI

ACWI Islamic Composite M Series NTR USD) + (10% IdealRatings

Global REITs) + (30% (3M Libor + 350bps)).
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B) Fund Performance

1) A comparative table covering the last three financial

Bodiuall slol (&

¢ uranlil o of /8 451 SN AW Oolgied! Jads &ylae Jod> (1

years/or since inception, highlighting: o9
Year 2023 2022 2021 !
NAV* 10,452,696 9,698,336 10,200,570 * §9duall dy»oi dosd (_f;bp

§9uall PV

NAV per Unit* 1.02 0.96 1.01 S Gguiall dyol a8 Glo

0d=>9
Highest Price per Unit* 1.04 1.02 1.01 *80>9 yaw el
Lowest Price per Unit * 0.95 0.93 0.99 *5u>9 yaw JBI
Number of Units 10,267,560 10,152,534 10,063,134 Oldgll sue
Income Distribution Per Unit 0.025 N/A N/A B9 JSJ dsjgall )Y ded
Fees & Expense Ratio 2.43% 1.44% 0.99% Ol raslly p gyl deud
Percentage of borrowed assets. from b o] i i)l o9l A
the total asset value, the period of . o a .

- . N/A N/A N/A &by WL Bday gVl

their exposure period and due date - TNy e

) (g ) Lgdlascil
(if any)

*In Saudi Riyal Sagadl JUJL*

2) A performance record that covers the following:

b b dads ool e (2

a. The total return for the fund compared to the - . . e
2 Bulg docwd 0§alL dylie Godiuall Sl Wl
benchmark for 1 year, 3 years, 5 years and since o d Jw’“"; Ve 09 d F
inception: Lo Wl dig Ol gl (pras> ¢l g
period Since Illce[').tlon 5 Ye.ars 3~Yt.ears 1*\.(ear )
ww‘ Lo Olgiw 5 Olgiw 3 dow
Return % 2.50 N/A N/A 9.10 % B9duall Lile
Benchmark % 1.79 N/A N/A 9.62 % s gall Lle
b. The annual total return for the fund compared to the ruall Aigell djlde Gowuall Gsiuwd! JLYl Llall

benchmark for the last 10 years/ or since inception:

: ukelil o g1 fdledl il gisw

g
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Year 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 !

Return % 9.10 -438 1.34% N/A N/A N/A N/A N/A N/A N/A % B9kuall Jile

Benchmark % 9.62 -6.55 1.62% N/A N/A  N/A N/A N/A  N/A  N/A % su§all Jile
SNB Capital - King Saud University Waqf Fund Page 4 of 14 ‘?63311 S g lholl daslg ‘:,u‘;n B9l
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c. Actual fees and fund expenses paid by the investment Boiuall lghemd (I LVl OV geally Oledsdl blie .z
fund during the year as a percentage of average Net T . - .
| dosd Jawgin o Lgin dwdS ) Hlie
Asset Value: dgel ded 3lo lawgin o dgie & pladl ylde e
HUPRVY |
Fees and Expenses Juy il % dugiall duudl OBy maolly pgeyl
SAR ‘000 -
Management Fees 76 0.75% BylaYl Ol
VAT on Management Fees 11 0.11% 8ylaYl Ol e d8Lan)l daudll dopo
Custodian Fees 7 0.07% Jaasl @ gu
Auditor Fees 41 0.39% Oblusdl azlye Ol
Fund Admin Expenses 65 0.62% AyloYl Oldesd! Cayylas
CMA Fees 10 0.10% W) Ggud! dipd p gy
Tadawul Fees 6 0.06% Jo adge e Gadiuall Cloglan i p gy
Other Fees 0 0.00% 631 Ciylas
Shariah Committee Fees 23 0.22% due ) Lol Sleds Olasl
Independent Fund Board o . . . P
. e uall 8yla] acl &KL
Remunerations 12 0.11% i)l Badiuall 8ylo] pdzme sliacl &
Total Fees and Expenses 251 2.43% ybaclly pgwyll & gexe
3) Material Changes S A IS Cdus> doyager Cilpdd (3
No material changes occurred during the period. A IS dydg> sl dge Y
4) Exercising of Voting Rights gl Copaill Oluyles (4
The Fund Manager has exercised voting rights, for more (zp Jueladl (o Ljally  Dgiudl Copaill Oluyloss Ggduall pde B
details kindly refer to the “Exercising of Voting Right Annex”. " Lgidl Coguatll Olulas Gode" dazlye
5) Fund Board Annual Report Sgund! Bl B3] yudome 1585 (5
a. Names of Fund Board Members Bobuall By1) udomo sbiash slowd
e Mohammad AlSaggaf — Chairman — Non-Independent Jiwe A8 guac - Godiuall Bylo] pudms udy - Bladl doe @
Member Jin p& guac - oS syl @
e Lloyd Kawara - Non-Independent Member Jitue e guae — Glamall s> o
e  Dr. Khalid AlGahtani - Non-Independent Member Jotun giae - Gyzogidl o > @
e Dr. Basmah Al-Tuwaijri - Independent Member Jaiws e - 3 Ul j5allaae o
e Abdulaziz Abalkhail - Independent Member
b. Abriefabout of the fund board members' qualifications Bokiuall Byla) yuloes sbiacl CMBGe e BIS .0

Mohammad AlSaggaf: Head of Wealth Management Division 4w 25 8a%0 gk bl oY) d5& § ©lg Al 8)1] iy 1 Bliuwdl doeo
at SNB Capital Company. He has 25 years of experience in the  ($3g92.! L}“S" e gazay dozwo 3ol Al Gluwgally Hgidl glad (§
banking and financial institutions sector. Muhammad joined  ,Luudl 8)lab 3=l @3 (po9 31,330 &b paall lodsdl B3] (§ ¢ 1994 ple
Saudi National Group in 1994 G in the Retail Banking Services 2007 ¢le &:JLAN 8Y1 3S8) ewwiell Jandl b cye 068‘2004 ale
Department, then he joined the Investment Department in it 5yl 4relsy 56 Sy )l dadatol) 31,3915 Gl S

2004 G. He was also a part of the establishment team of SNB 7 7~ ] ol s b e o
Capital Company in 2007 G as a Head of the Elite Clients and Gall Wbl Gullamey Al Olalll amy (§ g gi2aS uolio Bue

Individuals for the Central Region. During his presidency of 12021 § ©lg Al )15 pde uaie ddgs Jid dyladiced)l
the division, he held several positions as a member and
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chairman in some internal committees and in the board of
directors of some investment funds before assuming the
position of Head of Wealth Management Division in 2021G.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Khalid AlGahtani: Prof. Khalid is working as the General
Secretary of the Endowments of King Saud University since
2015 G, and he has held a number of leadership positions at
King Saud University. He is currently working as a professor
in the Department of Civil Engineering at King Saud
University. He worked also as an assistant professor at the
Missouri University of Science and Technology in the
Department of Management and Engineering from 2009 to
2011 G. He holds a Ph.D. in Civil Engineering from Buffalo
State University, New York.

Basmah Al-Tuwaijri: Retired from academic work at King
Saud University, independent researcher, member of the
Financial Sector and Finance Committee in the Riyadh
Chamber, a Member in the SBWA — Saudi Business Women
Association (A private association), member of the
supervisory board of the Think Tank Forum. Dr. Basmah
worked as a faculty member in the Finance Department of
the College of Business Administration in King Saudi
University for more than (20); during which, she taught
different courses in the topics of corporate finance,
investment, portfolio management and financial markets. In
addition, she held several leadership positions in academics
and administration, and contributed in developing the
strategic plan for King Saud University and conducting the
internal studies for academic accreditation. She holds a PhD
in finance from King Saud University. She has several
publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications
Services Co. (Solutions by STC). He was the Chief Audit
Executive of the National Industrialization Co. “TASNEE” and
serves as an independent member of the Audit Committee of

sble Blo] Guid) U uaiay digad (39 ybolall B0 uid) thgS Wagd
Gl il 3 eld U Joes 22015 pind § AWl JoIl 4S8 Ggudl
A1 bl 851019 plge J 95 Cu cddlall jbolall B)lo] Jggane daud> ) duaisil)
Bzl (yo diw (13) oy AST ol g ccbighlaally 13 g2 gally Hleiiadly G gudly
o) ke cdharall (3 ybolsall Bylo] § Lde l9ol (3 ke (9) (sl &l naell
Ol ey @ sblrall Hlal uiyg ezl el dliy @ bl Bl
Olalgd Wy Joz. (oLl ey § sbball Blo] Jgjums clawsdl G4l
Ayl Ay ¢ (FRM)daine ddlo sbolis e ¢ (CFA)daine Jlo Moo
Ohladtiwl Joxe (4S5 Busiadl LY Sl 8yls] 3 Aze) dnalall
o0 dadne (§)] el Jray o ES0peY Baowiall LY gl) cdaime by
BSaseiall dSheall (CIMA) (s 5@l oYl cppeslall dgao

g ol dnalz BT ple 1ol W gl SUwdl Jony 1 Uasedll WS-
W ogmw el dnolony Lol Cuoliadl oo sus Wiy 2015 ple dis
delune 3l s gas elholl Aol didall dusdig)) puuds Sl VIS Jons
2009 pladl oo duskiglly )oY ouud (§ Lizgl iSlly polall Srgne daal (3
&9 dnnlz (o el Awiigll § ohgiSWl dzys e Juol> 2011 pladl ]
)90 98L

&b g o)l daalz 3 2238V Joadl (o Bucline 1¢§yzmghll Ao
B3] pudame gaae (LI 43,8 (§ Jogatlly JWI gladll i) guiac (dliiuns
c(ddal durex) LSl wladedl (nSads JeeYl Olugd B0 gadl dxnosl!
22S Aoy 8y 1Sl s (Think Tank) sl (iles &1aY) dgll gune
0 ASY sga el daslos cJloeYl 8)la] A5 LW ound (3 (5 A
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the Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA'’s Continuous Disclosure
Department and Market Institutions Compliance, the
Industrial Development Fund, and the Arab Petroleum
Investment Company. Eng. Abdulaziz has joined specialized
programs in recognized international institutions such as U.S.
Securities and Exchange Commission, the Financial Industry
Regulatory Authority and Chase Manhattan Bank. He has
more than (20) years of experience in financial institutions
and markets. He holds an MBA from University of
Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager’'s compliance with all
applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (I) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

10. Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the

Al gguumey Gl 8y13] pudzea )9l
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unitholders and a duty to exercise all reasonable care
and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the decisions
taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

The Independent Board Members shall collectively receive a
maximum amount of SAR 4,000 for every meeting they
attend. It is expected to hold a minimum of 2-4 meetings per
year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds

that may seek investment objectives similar to those of the

Fund. Therefore, in the exercise of its business, a member of

the Fund Board may find himself in a situation of potential

conflict of duties or interests with one or more funds.

However, in such cases, the member shall take into account

his obligations to act in the best interests of the Unitholders

to the maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and

Conditions, there is no significant business or other interest

to the members of the Fund Board, which is likely to conflict

with the interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in
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g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2023. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:
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- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser

None.

3) Investment Activities during the period

- The fund closed the year with an allocation of 24% to
money market, 35% to sukuks, 7% to equities and 32%
to alternative investments such as REITs, operating
leases, trade finance, agricultural investments and gold.

- During the year, the fund had increased its allocation to
alternative investments and sukuk while trimming
investing in equites.

4) Report of investment fund’s performance during the

period
Fund Performance 9.10%
Benchmark Performance 9.62%

The fund underperformed the benchmark by 52 bps.

5) Terms & Conditions Material Changes

1. A change in the membership of the Board of Directors
of SNB Capital - King Saud University Waqgf Fund due to
the resignation of board member Mr. Khalid Shareef
(dependent) from 15/07/1444H, corresponding to
06/02/2023G.

2. Non-fundamental Changes: as shown below:
First: Updating the fund’s Auditor information (where
applicable).
Second: Changing the fund's benchmark (where
applicable).
Third: Clarifying the paragraph of the Fund Board of
Directors’ remuneration (where applicable).
Fourth: Amending subparagraph (b, d, f) of paragraph
(24) "Fund Board".
Fifth: Amending subparagraph (a) of paragraph (25)
"Shariah Committee".

3. Non-fundamental Changes: as shown below:
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First: Amending the Fund’s summary.
Second: Appointing Tax adviser and Adding his
information (where applicable).
Third: Amending subparagraphs (a, b, c, f) in paragraph
(9) “Fees, Charges and Expenses”.
Forth: Amending subparagraph (a) in paragraph (21)
“Fund Manager”.

6) Any other information that would enable unitholders

to make an informed judgment about the fund’s
activities during the period
None.

7) Investments in other Investment Funds
The fund management fee is 0.75% of NAV. Management
fees charged by investments in the following funds have
been rebated:

Fund Name
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SNB Capital Asia Pacific Index Fund

SNB Capital Emerging Markets Index Fund

SNB Capital Europe Index Fund

SNB Capital Global REITs Fund

SNB Capital North America Index Fund
AlAhli Diversified Saudi Riyal Fund
SNB Capital Saudi Riyal Trade Fund
SNB Capital Al Sunbullah SAR

AlAhli Multi Asset Opportunities Fund
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The Fund also has invested in the following investment funds,

and the management fees were as follows:

Fund Name
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8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

- Participating in the IPO of ADES Holding Company
whereas SNB Capital Company is the Lead Manager, one
of the Financial Advisors, Bookrunners, Global
Coordinators, and Underwriters. The fund board
approval was obtained.
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b. Fund Distribution During The Year

The Fund’s distributed SAR260,000 which equals
SAR0.02532247 for each unit for the year 2023 for the
beneficiary account of Waqgf.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager
Since Fund’s inception in October 2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one
or more third parties under the provisions of
Investment Funds Regulations or the Capital Market
Institutions Regulations, the custodian shall remain fully
responsible for compliance with its responsibilities in
accordance to the provisions of Investment Funds
Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.
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E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process
of dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

- The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’s Terms &

Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa

G) Financial Statements

As shown below in the financial statements section.

H) 2Zakat Calculations

New requlations effective during the year
"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
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3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment
activities as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their
unit owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2023 for the fund units was
amounted to 0.0243 Saudi Riyal per unit".
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