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A)

1)

Investment Fund Information

Name of the Investment Fund

SNB Capital Sadaggat Fund

2)

3)

Investment Objectives and Policies

Fund’s Objectives:

The fund is classified as a specialized feeder fund which
aims to achieve capital preservation, monthly liquidity
and distributing monthly dividends to officially
registered local charities.

Investment Policies and Practices:

The fund primarily invests in SNB Capital Saudi Riyal
Trade Fund which itself mainly invests in shariah
compliant money market transactions and short term
financial instruments.

Distribution of Income & Gain Policy

Income and dividends will be distributed in support of official
local charities.

4)

5)

The fund’s reports are available upon request free of
charge.

The fund’s benchmark and the service provider’s
website (if any)

30-day Rolling Average of the 1-Month SAIBID. For more
information, please visit service provider website Thomson
Reuters.
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B) Fund Performance Bl slol (@

1) A comparative table covering the last three financial ¢ ] o g1 /8 451 SN A Ol gl Jads &ylie Jou> (1

years/or since inception, highlighting: P9
Year 2023 2022 2021 Ll
NAV* 23,182,713 23,174,488 23,182,091 *Godiuall Jguol dasd dle
NAV per Unit* 1 1 1 *8a>mg S Boeiall Jguol dasd JLo
Highest Price per Unit* 1 1 1 *84>9 yauw el
Lowest Price per Unit * 1 1 1 *80>9 yauw J3I
Number of Units 23,182,713 23,174,488 23,182,091 Oldgll sue
Income Distribution Per Unit N/A N/A N/A Ay JSU dejgall Z )Yl dayd
Fees & Expense Ratio 0.02% 0.02% 0.02% Oy raelly @ gyl deud
Percentage of borrowed assets from dad Jloz] o Ao k)l JguoY! dpwd
the total asset value, the period of their N/A N/A N/A Eoby PSS Bdey  «Jgudl
exposure period and due date (if any) (a9 0)) edlasiuw
*In Saudi Riyal gl JUJL*

2) A performance record that covers the following:

:gxgugxasg;uiw (2

a. The total return for the fund compared to the

benchmark for 1 year, 3 years, 5 years and since
inception:

S By dind 500L Ayl Ggimall ezl slall

:W‘Uﬂ .3.1&3 Ol giuw was (Ol giw

Period Since Inception 5 Years 3 Years 1Year )
erio W‘UJ‘ Jw Olgpw 5 Olgiw 3 Low

Return % 1.83 2.53 2.66 5.59 % B9luall Lile

Benchmark % 1.87 2.33 2.78 5.54 % yogall Lo

The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

Al el &jlie Godal ol JlazY sl
kel o g1 fudledl il gisw

J

Year 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 !
Return % 5.59 1.55 0.90 1.67 3.02 2.03 1.05 1.87 0.42 0.39 % Ggduall Sile
Benchmark % 5.54 2.35 0.52 0.9 2.43 2.13 1.35 1.70 0.50 0.51 % sLugall Lle
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C.

3)

Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net
Asset Value:

e Gadiuall lgads S Clai¥lg @Y genllg ledsel Jolio
Jgol desd S bugin oo dgn dudS pll Hlue

HUPRVY |
Fees and Expenses Juy i EVOM OBy saslly pgusyll
SAR ‘000 % Lgkall
Management Fees 5 0.02% BylaYl Clasl
VAT on Management Fees 0.42 0 Byl Gl e ddlaoll Aol dops
Custodian Fees 0.29 0 Laasll pgu)
Auditor Fees 0 0 Oblusl gzl Gl
Fund Admin Expenses 0 0 4oyl wldea)l Cayylas
CMA Fees 0 0 LI B guud] B P30y
Tadawul Fees 0 e ol aBge Ao @otiuall Gloglao &5 pguy
Shariah Committee Fees 0 0 due ! Aol leds Olas
et and I L
Total Fees and Expenses 5.71 0.02% wybaslly pgwyl & gexe

Material Changes

The U.S Federal Open Market Committee (FOMC)
maintained a contractionary monetary policy stance
going into 2023, raising the short-term fed fund policy
rate (FFR) by a total of 100 Bps during the year, however,
in @ more disperse and steady series of rate hikes in
comparison to 2022, reaching a target range of 5.25-
5.50% by year-end. Their actions came at the back of
higher than target inflation levels — although subduing -
and supportive labor market conditions.

Tightening Monetary policy by central banks continued
worldwide 2023, the Saudi Central Bank (SAMA) hiked its
policy rates by a total of 100 Bps, taking the Repo and
Reverse Repo to 6.00% and 5.50% respectively.

The U.S treasury yield-curve steepened slightly YoY
with short-term yields decreasing while long-term bond
yields held steady ;2-year treasury yield decreased by
18 bps to 4.25%, 5-Year treasury yield decreased by 16
bps to 3.85%, while the 10-Year treasury yield remained
flat at 3.88%.

The SAR Sovereign Sukuk broadly shifted upward YoY; 2-
year Sukuk yield increased by approximately 66 bps to
5.2%, 5-Year Sukuk yield increased by 38 bps to 4.5%,
while the 10-Year Sukuk yield increased by 18 bps to
4.7%.

The USD LIBOR cessation and market transition to the
alternative Secured Overnight Financing Rate (SOFR)

BAR IS Cdu duydgxr Cilpss

Gesaiy (FOMC) > gidall Gl 450,031 Ayl Lizmlll ol
By &by Coold Gy (22023 pladl IS Bodiile i dulows
%5.25 o 8B yaw B Juad (el 4235100 Jlezl b))
deg 3Ll plall lie lisdy BLS ST 5,090 <3l @l Y] (%5.505
o0 o8l de- Bugiuadl Ggiuall e psuadl Olgiue glas)l dals
el Bgad D9l Slginall dogeing -plall IS Lguolasl

o cplal M3 dpaasll duobad! wpiiady Tualle &3S50)l 2 gidl & yais!
Bole] LB wYuxe gy Ll (Llw) Gagaud! (S5l clidl o8
50)1) Sl sl il Bole] lBlasl o¥amey (7 gu ) el
de gyl Jaae iiul G celad dais 100 Jlezl (7 guSa))
%5.50 dis uSall gu,)) Jidnsg <%6.00

Bylie bl o 480l B3l Oldine Lilge amie padssl LS
Llge Oldy J2Y Buad wldiudl wlge (olassl ae @iludl pladl 3L
18 ey ¢ypiand Ayl Oilbins Wil (aassl ¢ dbgly Clid!
ey Olgins 5 &yl Oldius Sl yaasily (%4.25 J) polul dais
10 J=Y Sl Ol Wlge el biw %3.85 J] ol dkads 16
-%3.88 S giums Lis Al Ol giw

Yoo $ogaad) Juylb Lsgaud) dobed HsSiall Wle gomie g
Sl Ble ais)l o {@ladl plall dlas pladl Glg Lis Gaclas
Lle aihly %5.2 JI dnad polul dasi 66 Lol by oates J2Y
Ble 2l by «%4.5 bl dlads 38 oyl Loy Wlgiw 5 J2Y HgSall
%4.7 | dwad) ol 228518 jladies Olgiuw 10 =Y 3Sall
V9l Houdl g 213V Jdme A5e plasuiuly 4d Blay) JoiS
Ogonanll gadll Jias plusiwd Boudl JUly o H9a1) Syl
Sl sl 312023 gisr & b)) Sgudl"( axlg)l el
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completed in June 2023. The transition came as a
response to concerns regarding the sustainability and
strength of the benchmark triggering the development
of an alternative. The primary differences between the
LIBOR and SOFR is while the LIBOR represented the bank
lending, forward-looking, uncollateralized, and survey-
based rates, the SOFR represents the risk free, backward
looking, collateralized, and transaction-based rate.

- Saudi Riyal Interbank Average Offered Rate (SAIBOR)
increased across all tenors; 1-Month, 3-Month, and 12-
Month SAIBOR increased by 118 Bps, 89 Bps, and 12 Bps
reaching levels of 5.9%, 6.2%, and 6.0% respectively.

- The 1-Month, 3-Month, and 12-Month Term SOFR rates
- which are the forward-looking measurement of the
SOFR, based on market expectations implied by the
derivatives markets- stood at levels of 4.6%, 4.6%, and
4.9% respectively by year-end.

- Saudi Sovereign new debt issuances amounted to SAR
189 BIn, taking the total outstanding government
indebtedness to SAR 1,050 BIn by year-end (25% of
GDP).

- Excess Saudi Riyal liquidity in the banking sector -
measured by the net daily average reverse repo volumes
— averaged SAR 27 BIn for the year, a decrease of 37%
compared to 2022. Broader money supply (M3) steadily
increased during the year reaching SAR 2.7 TIn (+7.8%
YoY).

- Brent crude oil prices decreased from an average of $99
per barrel in 2022 to $82 per barrel in 2023 (-10% YoY)
as crude oil demand fell short of expectation, despite
voluntary production cuts and geopolitical tensions in
the second half of the year.

4) Exercising of Voting Rights
No voting rights were exercised during the year.
5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

e Lloyd Kawara - Non-Independent Member

e  Dr. Basmah Al-Tuwaijri - Independent Member

e Abdulaziz Abalkhail - Independent Member

b. Abrief about of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management Division
at SNB Capital Company. He has 25 years of experience in the
banking and financial institutions sector. Muhammad joined
Saudi National Group in 1994 G in the Retail Banking Services
Department, then he joined the Investment Department in
2004 G. He was also a part of the establishment team of SNB
Capital Company in 2007 G as a Head of the Elite Clients and

0sSx Sy gl Aoy 5all o Al @By all JSady <l
Foalls At IR Ogananll il @nandl (51,8Y1 Jdae yeudl
bl (o JIsd) Juanadl 3l GuSay lady celasdl sbi e @ty
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(%] DAAJ)}.«QLM &O)j LS <%6.2 S Fiumd J! Juad u.aLul PAZY S 89)|J..¢u>g
%6.0 Sy 3aoxd bl dads 12 Hlddes ygd ie

ion) e e Uily ¢rail &My >ty 4edd Hogudl OVume iy -
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pldl dolgio JIgdl e %4.99 %4.69 %4.6 Sy ¢ laniwll

(§392w Jy ke 189 il oy gadl dpsbead) pdl Whlbol casly -
Llgn Gagrw Jby Hlde 1,050 J) Aaslall due gl 09201 o] Jadd
(b domall gL 5 %25) plall
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d1£2022 ple 3 Jeaptld 5993 99 (3o i pls yams Jawgite passl -
sl &dls s {(%10- Joley L) 02023 ple (3 dronll 15955 82
Olygdly dusglall ZWYI Olass o @b Oladgdl 09y bl
pl e GBI Cipadl) IS dpaolss ool

Dyl Cograidl Oluyles (4

pladl s Cogual Ollas ST @5 o)
Syl Ggiall By15] udmo o585 (5
Baluall 18| s sl slowd
J&un pE gias - Ggdiall 15| pudme pu) - Blawdl dozo @
Jaius p2 g0 - [sS gl @

Johuo guac - (Gymgidl dow > @

Jaiue e - 3l Ul jsallae o

Bauall Byl ke sliasl MBS e 8IS O

B 25 B poedy A el ulm)l\ a8 G ©la A B ey - Al dosee
S39audl oYl de gozmar domme 3l AW Oluwgally gidl glad §
Slesiwdl Byl =l o5 (09 31,33 b paall iledsdl 8)la] § p 1994 ple
2007 ple AWl a1 8580 juawgell Joadl 3258 (30 OB LS <2004 ple
it 8o diwlsy 875 M9 Jawgll dalaiel) 51,3919 dused] sdlaa) yuuisyS

SNB Capital Sadaqgat Fund Page 5 of 13 GBual Y Galuo

Annual Report 2023G

£2023 (S giuad! 8l



-
SNB Capital

Individuals for the Central Region. During his presidency of
the division, he held several positions as a member and
chairman in some internal committees and in the board of
directors of some investment funds before assuming the
position of Head of Wealth Management Division in 2021G.
Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King
Saud University, independent researcher, member of the
Financial Sector and Finance Committee in the Riyadh
Chamber, a Member in the SBWA — Saudi Business Women
Association (A private association), member of the
supervisory board of the Think Tank Forum. Dr. Basmah
worked as a faculty member in the Finance Department of
the College of Business Administration in King Saudi
University for more than (20); during which, she taught
different courses in the topics of corporate finance,
investment, portfolio management and financial markets. In
addition, she held several leadership positions in academics
and administration, and contributed in developing the
strategic plan for King Saud University and conducting the
internal studies for academic accreditation. She holds a PhD
in finance from King Saud University. She has several
publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications
Services Co. (Solutions by STC). He was the Chief Audit
Executive of the National Industrialization Co. “TASNEE” and
serves as an independent member of the Audit Committee of
the Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA’s Continuous Disclosure
Department and Market Institutions Compliance, the
Industrial Development Fund, and the Arab Petroleum
Investment Company. Eng. Abdulaziz has joined specialized
programs in recognized international institutions such as U.S.
Securities and Exchange Commission, the Financial Industry
Regulatory Authority and Chase Manhattan Bank. He has
more than (20) years of experience in financial institutions
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and markets. He holds an MBA from University of
Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager’s compliance with all
applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (I) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

10. Have a fiduciary duty to unitholders, including a duty to
actin good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care
and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the decisions
taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
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(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members
The fund will not be charged for fund board services.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds

that may seek investment objectives similar to those of the

Fund. Therefore, in the exercise of its business, a member of

the Fund Board may find himself in a situation of potential

conflict of duties or interests with one or more funds.

However, in such cases, the member shall take into account

his obligations to act in the best interests of the Unitholders

to the maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and

Conditions, there is no significant business or other interest

to the members of the Fund Board, which is likely to conflict

with the interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in
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Bl yulome gsae
Fund’s/ Member’s Name bl piadidee doww 23 dog) KVEY) ganll [ Ggauall el
e Symeid bsS Slaul
Abdulaziz Dr.Basmah Lloyd Mohammad
Abalkhail  AlTuwaijri Kawara AlSaggaf
SNB Capital Saudi Riyal Trade Fund v v v v S92l JUyb 8y lial) gus‘:n B9luo
SNB Capital Sadaqgat Fund v v v N4 oBusal (?XA‘)” Bydiuo
SNB Capital Diversified Saudi Riyal S9! JUJb goiiall MYl Bgde
Fund v v v v -
SNB Capital Multi-Asset Jrasidl JgsoYl sdaie oYl Bodiue
. v v v v -

Conservative Fund
SNB Capital Multi-Asset Income J5ad) JguoYl sdio (S (Bgdiuo

v v v v = s
Plus Fund SLel
SNB Capital Multi-Asset Moderate Dgiadl Jguol suaie oYl §9 o

v v v v §
Fund
SNB Capital Multi-Asset Growth o) ool sdaie (JaYI Godiuo

v v v v -
Fund
SNB Capital International Trad el 8y bl JaYI Gadie

apital International Trade v v v v v by> u“” @9

Fund
SNB Capital Diversified US Dollar S )Yl ggiiall LY Ggine
Fund v v v v - -
SNB Capital Global Sukuk Fund N4 v N4 v duallal 21 gSall g,u‘y\ Bodiuo
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Fund’s/ Member’s Name (AT RV PO Syl RVESS gl [ Goduall ol
e $rmgil LS Sl
Abdulaziz Dr.Basmah Lloyd Mohammad
Abalkhail  AlTuwaijri Kawara AlSaggaf

SNB Capital - King Saud University dgauw o)l danlg L;a‘;;\ B9kivo

v v v v

Wagf Fund B4l
AlAhli Sedco Residential Y SSudl polaill gSuw JaIl Ggaie
Development Fund
AlAhli REIT Fund 1 v (1) e L“,Lm‘)ll G9dluo
AlAhli Makkah Hospitality Fund V4 0ySoldl Sy ALall oY1 Bgine
SNB Capital Real Estate ool (! JaYl (B9
alr v . e
Opportunistic Fund
SNB Capital Tier One Sukuk Fund III v (1) L)l o3 JoShall oYl Gouie
el
SNB Capital Real Estate Income J3al gslaal JoYI Bgnine
Fund v )
SNB Capital Danat Aljanob Real Y Gl Cgid! Dl L",mSJl Bydiuo
Estate Fund
SNB Capital AlJawhara Real Estate v Syl 8,2 g2l g,u,‘yl B9Luo
Fund
SNB Capital AlJawhara Real Estate v QW $)laall 8y 4]l L“,Lm‘)ll B9diuo
Fund Il
SNB Capital Logistic Fund V4 Gzl QoY Ggauo
Nusaned Fund Il v 2 Blud Gylive
SNB Capital Real Estate Fund J Sl Sl Gone
g. Topics discussed and issued resolutions, as well as the ‘A?léii'-.’ Byoball clylyills ddlie casd @l Slegdgall .
fund performance and fund achievement of its i .
objectives BIaY Gouivall Gy Goual slal U5 §
The Fund's Board of Directors held three meetings during b lardg 02023 pladl IS lelaiz] DM Ggisall 8)lo] ule Lie

2023. The following is a summary of the key decisions b ope leradlie Cusd 3 . B all calal 5 ST
A o lgradlin Cuwd (& auslgally Wyly8) o3 (&l wllall eaY Lasle
approved and the matters discussed by the Fund’s Board of Jia e re

Directors: 1G9kl B3]l

- Fund’s objectives achievement and performance pladl I dilolg ddluaY Ggduall Guiod dsdle -
review. Syl W gendl Jboliee &3 3 o Godivall diarall jbolall -

- Risks related to the funds; including: liquidity, market, ) s

aroth g: flquidity il

and operational risks. i i ) i

- Ensuring fund’s compliance to all applicable rules and LYl diylaall Jgdeme o ALl Boudl A Tlgh Gaoliuall plAll -
regulations.

C) Fund Manager dgwiuall e (T

1) Name and address of the Fund Manager Wlgieg cdgbuall yako el (1

SNB Capital Company Al oY1 a7

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia = &3 gaudl duya)l dSlaal! 11495 (6L,)1 ¢22216 .00 o dgaw cllall 3,k

Tel: +966 920000232 +966 920000232 a3

Website: www.alahlicapital.com www.alahlicapital.com 39 ASIY! a3 gall
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2) Names and addresses of Sub-Manager / Investment
Adviser
None.

3) Investment Activities during the period

The fund is classified as a feeder fund (since April — 2019)
with SNB Capital Saudi Riyal Trade Fund set as its’ target

investment fund.
4) Report of investment fund’s performance during the
period
Fund Performance
Benchmark Performance

5.59%
5.54%

The fund outperformed the benchmark by 5 bps.

5) Terms & Conditions Material Changes
1. Non-fundamental Changes: as shown below:

First: Amending subparagraph (n) of paragraph (3)

"Investment Policies and Practices ".

Second: Amending subparagraph (a) of paragraph (9)

"Fees, Charges and Expenses ".

Third: Amending subparagraph (b, f) of paragraph (24)

"Fund Board".

Fourth: Amending subparagraph (a) of paragraph (25)

"Shariah Committee".

Fifth: Updating subparagraph (a) of paragraph (28) "

Auditor" (Where applicable).”.
2. Non-fundamental Changes: as shown below:
First: Amending the Fund’s summary.

Second: Appointing Tax adviser and Adding his

information.

Third: Amending subparagraphs (f) in paragraph (9)

“Fees, Charges and Expenses”.

Forth: Amending subparagraph (a) in paragraph (21)

“Fund Manager”.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s

activities during the period

None.

7) Investments in other Investment Funds

The fund management fee is 0.02% of NAV. Management
fees charged by investments in the following fund have
been rebated:

- SNB Capital Saudi Riyal Trade Fund.

8) Special commission received by the fund manager

during the period
No special commissions were received during the period.
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9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager
Since August —2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.
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E) Fund Operator Bodivall Jaie (0
1) Name and address of fund operator dilgieg cGguall Jirduo ouol (1
SNB Capital Company AWl A2V dS
King Saud Road, P.O. Box 22216, Riyadh 11495, 11495 oLl 22216 ..o g ol gyl
Saudi Arabia D0 gl doyall dSLanl!
Tel: +966 920000232 +966 920000232 a3
Website: www.alahlicapital.com www.alahlicapital.com : 39 ASIY! x3gal!
2) Operator’s duties and responsibilities Beuall Jidie Oldgsumey lxrly (2
- In relation to investment funds, the fund operator shall B9uall Juisd o Yoguw Badiuall Jidwe 0550 -
be responsible for operating the investment fund. desidy duall 0l OMmdly AL Llaisb Ggduall Jidw pol -
.89l
- The fund operator mfjst maintain tht.e books and records iy gl Sley o gy Shicly ol 'Liﬁ o
related to the operation of the fund it operates. et @3l &Y oollbax swj. 5 Lol
- The fund operator must establish a register of o (cuaxg0)) WY 2058 ddkas (e Yggane Godivall Jiko Jad -
unitholders and must maintain it in the Kingdom in .Byisall p8>Tg bg 3 s o gaiall pojgill dusls
accordance to the Investment Funds Regulations. G Jogmdly dlafudly JIAEYN Olelyzb Goaiuall Jide poly -
- The fund operator shall be responsible for the process of Bgtiall o815 bog 4 § lghe o guaiall

Yol g o o3 Ggutivall Jguol el (3 Y9uus Bkl Jicdun Jad -

dividends distribution (if available) to unitholders. f .
( ) -Bgduall p8>1s Lo § 29 b cuw Godivall Gluzg yaw Olusg

- The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

- Thefund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor Obluadl azlpe (3
Name and Address of Auditor Algrs bl ape el
KPMG Professional Services dugell Cledsll ol g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, dpyall 8Sanll 11663 (2L 92876 .o slrall oyl — (oL, A=y
Saudi Arabia g2
Tel: +966118748500 +966118748500: a5
Website: www.kpmg.com/sa www.kpmg.com/sa : 39 AIY! 8 gl
G) Financial Statements adladl @Sledll (O
As shown below in the financial statements section. AW @3l9a)l oud § obsl mapge 98 LS

pla)l M Jordal) byl bl Z5lg U]

JsY Salex 9 ) (29791) 03y Sl HLA ez gar AWI )9 33l9"
Sleiidl Gadlual BN aclsd o (2022 pawws 3 38l5all) 21444
I Byl 350 L3 30 g2 Zganna)

ezl Hlelidl Gaobuo (o dlaily 2023 b 1 e Blaisl delsdll (Gl
Goluo e Lal delgdll 03l5 LS . (dingll) hlazelly LSl allg 831 di (s

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.
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The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2023 for the fund units was
amounted to 0.0246 Saudi Riyal per unit".

i Llg o B2 120 I (dngl) ] Sloghas O3] 285 Hladiwl
@13 BLbLYI cMelaedl May ddbuall ddlall @3lsall 3 (§ Ly Al
Boluo g Y cdelgill Camger Al Leadlas (6,51 @bly STy a8l
ladg dlog e pé dylaiienl 9 dodlyasdl Azl yoylad VI b B85 Hleiwdl
d9d> § el S Jomiw Il Blgunl &ixd o Blaianll ‘nﬁ;ﬁb by al
lasgll el e 381 sl aiSle

059 deg)) S B9kl Jpmand Ados Goiall e JuST el plall I3
pladd 03151 gl B aheo OBy ewlindl 39l § loghaall O] @puas
S92 Jb) 0.0246 Gy diuall Wiy e 2023 sewns 31 § el Jlod!
R NE qu.c
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KPMG'

KPMG Professional Services Ligal) il LESud (A a) (2 S
Roshn Front, Airport Road a5k o5 ) denl s
P.O. Box 92876 YAV 3y 5 (5sia
Riyadh 11663 VYT bl
Kingdom of Saudi Arabia 0 gl Ay el ASLadl)
Commercial Registration No 1010425494 Ve e £Y0£aE Q8 (g lad Jan
Headquarters in Riyadh Gl (A i 38 al)

cliaall AaY) (§ a8 claa gl Sl 30l

("G sdinall ypaa") ALl JaY)AS 5 U8 e laall (G5 stiall”) cilaall YY) (§ gaieal AL ) al Leal S8
&l 5 AT Jalal Jaall 55 el i gl Al (Y oYY uannn Y8 LS S el Aails Jadi il
30 sl o 488 5al) LY 5 e Sl S il Aied) 08 BB 5 cctan sl S Bl il g sl s
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KPMG Professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR40,000,000 (previously known as “KPMG Al Fozan &
Partners Certified Public Accountants”) and a non-partner member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.
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