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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital US Dollar Sukuk Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to provide competitive returns through
investing in Sukuk, Murabaha and other Sharia-
compliant fixed income instruments.

¢ Investment Policies and Practices:
The Fund mainly invests in Sharia compliant fixed
income instruments such as: Sukuk, Sharia compliant
money market transactions including, but not limited to
Murabaha, Wakala, Mudaraba and Musharaka
transactions, and alternatives of swaps, repo and
reverse repos, as well as structured certificates and
asset-backed securities.

3) Distribution of Income & Gain Policy

Income and dividends will be reinvested in the Fund. No

income or dividends will be distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

10% of the 30-day rolling average of the 1 month USD London

Interbank Bid Rate (LIBID) and 90% of the S&P Dow Jones

Sukuk Total Return Index return. For more information,

please visit Thomson Reuters website.
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B) Fund Performance Bl slol (&

1) A comparative table covering the last three financial s ouald] oo of /8 p3 N1 SN Al &l gl Ga dylie Joda (1
years/or since inception, highlighting: o9
Year 2022 2021 2020 Ll
NAV* 12,605.360 17,843,959  17,048,611.38 * Bguisall Jguo!l dasd Sbe
NAV per Unit* 1.17 1.24 1.24 S Ggriall Jgo! %*::j:
Highest Price per Unit* 1.24 1.25 1.24 *80>9 yaw el
Lowest Price per Unit * 1.14 1.22 1.13 *5a>9 yaw JBI
Number of Units 10,771,000 14,401,243 13,742,256 Slusgll sue
Income Distribution Per Unit N/A N/A N/A B9 USJ dejgall )Y ded
Fees & Expense Ratio 1.08% 1.03% 1.05% Sl raelly ooyl deud

Percentage of borrowed assets from
the total asset value, the period of
their exposure period and due date

dasd Jlozr] (30 Aol gl
N/A N/A N/A Foly LSS Sdey  Jeedl
(S 0]) g3lanil

(if any)
*In USD Sl )Yl
2) A performance record that covers the following: b b Jads ool Joew (2

a. The total return for the fund compared to the

S cBulg dwd §all dylie Goivall Jlas Yl Bl
benchmark for 1 year, 3 years, 5 years and since e d shgell iyl B9 d °F

inception: ol iy Ol ginn Guoas- ol g
. Since Inception 5 Years 3 Years 1Year s
P " |
Period ww‘ RV9Y Qbi.w 5 Q‘}lw 3 Dw °JwJ
Return % 1.23 1.44 -0.10 -5.58 % Bgduall Lile
Benchmark % 1.50 1.44 0.11 -6.90 % - godl L3l
b. The annual total return for the fund compared to the fal) Sgall Aylie Bediall Gy Jloxdl Bl Lo
benchmark for the last 10 years/ or since inception: LT
ol Je gl /dpled! Ol i
Year 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Al
Return % -5.58 -0.09 568 784 -0.07 228 061 024 058 0.34 % Bguall Lile

Benchmark% -6.90 0.72 7 979 057 405 377 -0.61 0.12 0.19 % siugadl Sle
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c. Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net

e Ggdiuall lqa.é.) ‘5\." gw‘)lb Q}’}oa.lb Olodsdl Jolde .z

Asset Value:
‘Gguinall
Fees and Expenses Ve i dpuddl Oldg panlly p gyl
UsD ‘000 % dugiall
Management Fees 109 %0.75 ByloYl Clasl
VAT on Management Fees 16 %0.11 BylaYl ol e ddLaall dasdll dop
Custodian Fees 1 %0.01 Laasl o g
Auditor Fees 16 %0.13 Sblusdl gzl Ol
Fund Admin Expenses 4 %0.03 oYl ldeadl Casylas
CMA Fees 5 %0.04 Al gl ud pgun
Tadawul Fees 0 %0.00 J9li &850 (e Badisall Siloglan 45 pow)
Shariah Committee Fees 1 %0.01 due il L)l Glous Ol
I
Total Fees and Expenses 152 %1.08 aybaclly pgwyll goecme

3) Material Changes
Economic Outlook:

- The U.S Federal Open Market Committee (FOMC)
maintained a hawkish policy stance throughout 2022,
raising the short-term fed fund policy rate in a series of
back-to-back and increasing rate hikes from March to
December by a total of 425 bps reaching a range of 4.25-
4.5% by year end.

- The FOMC also reversed its beginning 2022’ quantitative
easing approach - which aimed at supporting market
liquidity - and began gradually reducing their balance
sheet assets that peaked at USD 8.9 Tin in April 2022.
The Committees’ actions came at the back of soaring
inflation levels and improving labor market conditions.

- The U.S treasury yield curve shifted upwards YoY with
shorter-term vyields increasing higher compared to
longer-term bond yields attributed primarily to concerns
relevant to policy tightening and its impact on the
economy; 2-year treasury yield increased by 363 bps

(from 0.7% to 4.4%), 5-Year treasury yield increased by

BAA IS Cdu> Lpag> Clpss (3
22LaB)l elol Lo dale 3,055

Guban (FOMC) d>giae)l Ggudd 4S0paYl ddlyued)l dizdll cuwld
BBl jaes adyy canld Gy 02022 pladl IS Bodiiie i duolpun
Gzl pladl e pewns I pole peds oo Sliag Jliie S L)
Ll § %4.503 %4.25 ¢ 811 yauw Blad) Juad (ulud dadi 425
pladl

il G Loy a5 Al Jguol s Ladt &bl bl cwls LS
Wl 5o ol e IS (93l dz $oxel HY95 0943 8.9 Uolw L
Ol ped Bugiwl I L;QSJl il el Aol Coadlyl @Jb
OBugiuall @98 psuadll Obgiue gla5Y izl @ihyd 39259 .oLaidNlg
Aladl ©bgtue iy

Codyl Eumn plal I AS5eY1 diad] il Silge (govine adhl
agb Olbdl Blg dlae ST Sao J2YI 5uad Ollwd! Llge
by dpaad! duled! dodidy ddlaie CBgliee JI 3 329 J2YI
363 )iy (i) Ayl il Wile a3 £3UaidYl g0 e adgioll
Olgis 5 &3l Oldkins Ll ahyly ((%4.4 ) %0.7 (50) ool dlaits
Ol Ble adhyly «(%3.9 JI %1.3 o) elel dais 268 ,luie
(%3.8 I %1.5 ¢w) Loleod dais 231 ldiay Ol gicw 10 Aoyl
bl UM Guad! dubud! wuid JI Lalle a3S5a)l Hoidl cgzrgl
Bale] OB Ydrs gy Lo (Lals) (5392l (535 5all clid! a8 Co
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268 bps (from 1.3% to 3.9%), while the 10-Year treasury
yield increased by 231 bps (from 1.5% to 3.8%).

- Tightening Monetary actions by central banks was a
worldwide trend in 2022, the Saudi Central Bank (SAMA)
followed and hiked its policy rates by a total of 400 Bps
during the year, taking the Repo and Reverse Repo to
5.00% and 4.50% respectively.

- Saudi Riyal liquidity was another key topic in the local
market for 2022, excess SAR liquidity - measured by the
net daily average reverse repo volumes - broadly
fluctuated throughout the year peaking at SAR 107 Bin
in July 2022 compared to a 5-year low point of SAR 5.8
Bln in May 2022. Broader money supply (M3) steadily
increased during the year reaching SAR 2.5 Tin
equivalent to +8% YoY.

- Similarly, the SAR Sovereign Sukuk vyield curve

experienced an upward shift;

increased by 357 bps (from 1.0% to 4.6%), 5-Year Sukuk
yield increased by 185 bps (from 2.2% to 4.1%), while the
10-Year Sukuk yield increased by 166 bps (from 2.9% to

4.5%).

- The benchmark Saudi Riyal Interbank rate experienced a

2-year Sukuk vyield

fundamental methodology change in the beginning of
2022, changes included a switch to a waterfall model
reflecting firstly the volume weighted average SAR
Unsecured funding prices, and a fixed spread percentage
between the bid rate and offer rate (SAIBOR & SAIBID),
compared to the previous methodology which relied on
the expert opinion of the contributing panel. The main
objective of the change was stated to offer a more
transparent representation of unsecured Saudi Riyal
interbank deposit market.

- Saudi Riyal Interbank Average Offered Rate (SAIBOR)
increased across all tenors; 1-Month, 3-Month, and 12-
Month SAIBOR increased by 403 Bps, 443 Bps, and 481
Bps reaching levels of 4.7%, 5.3%, and 5.9% respectively.

- The USD LIBOR also experienced an increase across all
tenors; 1-Month, 3-Month, and 12-Month LIBOR
increased by 429 Bps, 456 Bps, and 490 Bps reaching
levels of 4.4%, 4.8%, and 5.5% respectively.

(Sl 5u)l) uSlandl sl 8ole] LB cVunoy (g sl
Jdaeg 6%5.00 i gl Jdan sl G ¢ polisl dads 400 Jlob
%450 Lis (uSall g0,

ol 3 lawt) legnge L sosaudl JU g 0l i
Aliasiedl 4ualal! A gl Sgiume o oz 02022 pladl M- ol
a8l do GuSlaall sl adly sl Bole] ldas) (254! awgiall Blas
AV s Dyl csadse e IS ($35aue Jly slede 107 plall I
- £2022 golo ygdo IS (S92 Jb) Hlihe 5.8 Ol giw-5 8AS I U~
2.5 JI dwad plall U3 T (M3) Telisy) 35801 (o0 Jdae dgs WS
pladl I3 %8 ey e lasyl Jslas Lo gl ($392w Jby 0943

& Guelias Yoo L)l dpsgacadl Dol J5Siall le aomio g LS
=Y Gasadl JUL &ogaud! HeSiall Wle ai)l G 22022 ple
Sle aihly ((%4.6 Jl %10 o) pelel dais 357 Hlber (e
dhad 185 Hludey Wlgw 5 J2Y Gogaudl JuJb gl 25l
JUyb dagaudl 580 wle aisy o «(%4.1 J) %2.2 o) (ol
00) wolul dlads 166 Hludes Olgiuw 10 S U2 @13 Gogaudl
(%4.5 41 %2.9

Coms cplall I Lol TS B0 gl g2l 0 (2131 b5 S
bugidb B dolus Obgiue puSad Glusd! zgiell Couss @3
BLEYL el dadluadl Hgill Llad Budaiell 23lg)l Hlaud el
B)las (dapliy onler) Gl g o)l OVUae (u b ials JI
O gyl CBugll S - dedluedl il sl e anodl 32l ginlly
3o o (S )l 0Lt B3L) 98 gall Ol dongha Coudoes
«$39adl JUIb Hoidl e @l gll Sy

W goele Olelad)) (Hgln) Ddgaudl Dgidl 21,3V OYoas Odgd
403 ,lddes d>lg yed Bukad Hgmli Jdas gihyl Cu> 02022 ple N>
a3l 3 80e) Hanl Jdxe githyly «%4.7 Gsiuwn ] nad ol dais
Ba) gl @iyl S €%65.3 Stma J) Jnad polusl dlats 443 Hliey
9%5.9 (S giuws i olul dads 481 Hlddes y4io 12
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- Saudi Sovereign debt issuances continued in 2022,
however, focused primarily on debt refinancing and

prefunding activities given stabilizing economic

conditions and budget balance, the outstanding debt
portfolio reached approximately SAR 990 bin by year-
end (25% of GDP), versus SAR 938 BIn (30% of GDP) in
2021. The decrease in the debt-to-GDP ratio was
attributed to the slower increase in the debt portfolio
relevant to the increase in the GDP.

- The Brent crude oil prices increased from an average of
$71 per barrel in 2021 to $99 per barrel in 2022 (+40%
YoY), the increase was primarily attributed to the supply
interruptions caused by the Russian invasion of Ukraine
and the subsequent western sanctions and bans on
Russian oil exports. In addition, post pandemic economic
recovery, and the OPEC+ production Cuts later on the
year.

4) Exercising of Voting Rights

No voting rights were exercised during the year.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

e Lloyd Kawara - Non-Independent Member

e  Dr. Basmah Al-Tuwaijri - Independent Member

e  Abdulaziz Abalkhail - Independent Member

b. Abriefabout of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management at SNB
Capital. He joined SNB Capital at its inception in 2007 and
worked with SNB Group in several departments including the
Investment Department, and the Branch Management. He
has more than (24) years of experience in the financial sector.
He has a diploma in Personal Financial Planning and Wealth
Management from IOB, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
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Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King
Saud University, independent researcher, member of the
Financial Sector and Finance Committee in the Riyadh
Chamber, a Member in the SBWA — Saudi Business Women
Association (A private association), member of the
supervisory board of the Think Tank Forum. Dr. Basmah
worked as a faculty member in the Finance Department of
the College of Business Administration in King Saudi
University for more than (20); during which, she taught
different courses in the topics of corporate finance,
investment, portfolio management and financial markets. In
addition, she held several leadership positions in academics
and administration, and contributed in developing the
strategic plan for King Saud University and conducting the
internal studies for academic accreditation. She holds a PhD
in finance from King Saud University. She has several
publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications
Services Co. (Solutions by STC). He was the Chief Audit
Executive of the National Industrialization Co. “TASNEE” and
serves as an independent member of the Audit Committee of
the Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA'’s Continuous Disclosure
Department and Market Institutions Compliance, the
Industrial Development Fund, and the Arab Petroleum
Investment Company. Eng. Abdulaziz has joined specialized
programs in recognized international institutions such as U.S.
Securities and Exchange Commission, the Financial Industry
Regulatory Authority and Chase Manhattan Bank. He has
more than (20) years of experience in financial institutions
and markets. He holds an MBA from University of
Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager’s compliance with all
applicable rules, laws and regulations.
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10.

11.

12.

13.

d.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).
Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (I) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care
and skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all
deliberations and facts of the meetings and the decisions
taken by the fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Each Independent Board Member shall receive USD (533.33)
for every meeting the member attends, and a minimum of
two meetings shall be held per year.

e.

A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds
that may seek investment objectives similar to those of the
Fund. Therefore, in the exercise of its business, a member of
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the Fund Board may find himself in a situation of potential
conflict of duties or interests with one or more funds.
However, in such cases, the member shall take into account
his obligations to act in the best interests of the Unitholders
to the maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and
Conditions, there is no significant business or other interest
to the members of the Fund Board, which is likely to conflict
with the interests of the Fund.

AT sl amly g ghasll of wlrlgll § Jaime ()3 Yo $olaia LiBgo
BV pudmo guine (£l Gguw Il el (48 (Jl> T ey . @aoluall e
omy (98! ) crinall il o zlliae 90 3ms Loy 3 il Ll
Slaticl S EMLYI die (0,331 dBMas ol Ll Jlaz] pucy dias LSas
Cograill (ks Wl OVl 39 clasdl § Jeine pa)las e Solaiy 48
Y Y19 by adl slue) gy J) &l lake cll3 e guanll @3 giiey Bgun
9 Ggisall B)la] Gulzms sbacy dage (5531 dlias of Jas blad Sl uzg

Bgiall lae g lguoylad et Bguiall 8)l] pulans sbiact

f. A statement showing all the funds boards that the
relevant board member is participating in

ed hldo JI Gaoluall 8)15) yullxe paex Zo g Jod .9

Bgwiuall udms giac
Fund’s/ Member’s Name Ul psalliee Ao 2D dug) Ve gl [ Ggauall el
Jusdl Sy gdll 1hsS il
Abdulaziz Dr.Basmah Lloyd Mohammad
Abalkhail AlTuwaijri  Kawara AlSaggaf
SNB Capital Saudi Riyal Trade Fund JLJL bl oYl Baiue
v v v v - -
L;S.Sy.mjl
SNB Capital Sadaqgat Fund v v N4 v oBusal ‘:,lASJI Bydiuo
AlAhli Diversified Saudi Riyal Fund Judb gl Sl Bgdue
v v v v - =
§$M|
SNB Capital Multi-Asset Conservative v v v Y JgIl sdaie L_?Lmill B9diuo
Fund BEY BN
SNB Capital Multi-Asset Income Plus v Y v v Jgl ddase L?L:aSJI B9kiuo
Fund gLyl Jsul
SNB Capital Multi-Asset Moderate Jgpdl suaie JoYI Beue
v v v v i ol
Fund O gl
SNB Capital Multi-Asset Growth Fund N4 J v V4 ol JgaoYl sdate Ao Bguie
SNB Capital International Trade Fund Vv Vv V4 V4 Aol 8y lial) L?L:aSJl Bykiuo
AlAhli Diversified US Dollar Fund ol gsuall oYl Ggaue
v v v v = K
Sl
SNB Capital US Dollar Sukuk Fund Vel HgSall oYl (§atuo
v v v v - K
éy)’l
SNB Capital — King Saud University 392w Al daolg oYl Gade
v v v v - ..
Wagf Fund 34l
AlAhli Sedco Residential Development v ekl oS gl.aill B9kiuo
Fund g
AlAhIi REIT Fund 1 4 (1) coy oI Gy
AlAhli Makkah Hospitality Fund v ey Bluall  JoY) G
4o Sl
SNB Capital Real Estate Opportunistic v vl (slaall &91 Bgdiuo
Fund
SNB Capital Tier One Sukuk Fund I v L)) @Il 23Sall L_,lxaill Bydiuo
GW (1)
SNB Capital Tier One Sukuk Fund Il v L)) @Il 23Sall L_,lxaill Bydiuo
eJui (1)
SNB Capital Real Estate Income Fund v Jzall glaal &91 Bgdiuo
SNB Capital US Dollar Sukuk Fund Page 9 of 13 S5 YL 219l oYl Gaive
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Fund’s/ Member’s Name bl 33adlues Ao 2 Lol Ve gl [ Gauall el
M gl s Ol

Abdulaziz  Dr.Basmah Lloyd Mohammad

Abalkhail AlTuwaijri  Kawara AlSaggaf
SNB Capital Danat AlJanob Real Estate Y Sl gzl ks ‘:,XASH B9diuo
Fund
SNB Capital Allawharah Real Estate V4 Sl 8y 92el LY Bgine
Fund )
SNB Capital Real Estate Fund v Sl Sl G

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2022. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

With central banks tightening their policy rates to control the
inflationary environment, the fund underweighted the
duration of the benchmark and reduced its Sukuk allocation
to minimize the negative effect of the upward shift of yield
curves on Sukuk prices, and continued to allocate the
majority of its investments to high credit quality Sukuk.

4) Performance

-5.58%
-6.90%
The fund outperformed the benchmark by 132 bps.

Fund Performance
Benchmark Performance

Lo Lgilaw Byabiall cilylyilly lgridlo ol JI Olegibgall 5
A31uaY Badiuall Gaizxiy Gadiall elofl U3 §
o Uy 2022 plall I3 olelair] B3 Gaivall 1] odoms i
Jid e gatdlin sl (31 gpdlally ))y3) o5 (31 bl 0oy Lasls
:@9all Hl0] udo
pladl I sloly asluaY Godiall G dadle -
cBgud! cdgrandl ylolsen S § Lo Goiuall dilasall bolseadl -
Jasily
LAY diplaa)l Jggue g ALl Bgud! Lip 15k Goluall pl -

dowiuall pie (T

Wlgisg cGobiuall yao pual (1

Al JaY S

L3 gadl dyyall ASkeall 11495 ()01 22216 .0 a3 llall oyl

+966 920000232 :ails

www.alahlicapital.com : 39 8IY! a8ga)!

Ol) skl ylidns 91/ 9 bWl (o Gauiall e Olgisy euel (2
(w9
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Bl T (o doel) BRI lasl 289 A58 0ll 2 gl ot dslows Dol o
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@l S o il Bgauall (3 H9Siall el (A gslisiw)!
Je 2SHL Gasoall s LS .S all jlaud e 3Ll oo $1a5)Y
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5) Terms & Conditions Material Changes Bl |=l§>13 by §cdu>wins (5
1. Amending the fund’s Terms & Conditions in order to  4=3Y (e (1) Goehadl Oldlaies plAN Gotiuall f&:% bo i Jodas 1
comply with the requirements of annex (1) of the Al Hlekiwd! Gaolue

amended Investment Funds Regulations. 0L g0 98 LS bl e Olpis .2

2. Non-fundamental Changes: as shown below: D el e GLeYl JIadlg 2l A Ul 8,88 A3Ls) Yol
First: Adding the minimum subscription and the (Bdaiu i) (ISP)
additional subscription through the Individual Saving sl (3) duwws)l 8,800l (ye (o ¢ «21) daeyall olyaall Jouas Lol
Program (ISP) - where applicable. Melylang el
Second: Amending subparagraphs (k, |, 0) in paragraph  (blae" (9) &)l 8,880l (o (o d) dusydll Olaall Codos WG
(3) “Investment Policies and Practices” Mol Y gandly Oledsdl
Third: Amending subparagraphs (a, b) in paragraph (9)  esdl" (10) deaeSyl 8,801 (yo (B «0) dueydll Byaall Eous al
“Fees, Charges and Expenses”. M paadly
Fourth: Amending subparagraph (b, e) in paragraph (10)  (22) &)l 8,881 oo (9 & ) &yl Olyaall Codss luwls
“Valuation and Pricing”. LBl i
Fifth: Amending subparagraphs (d, e, f) in paragraph (22)  8)ls] (uloxe" (24) s, 8,801 (yo () dusyall 8,240 Codos Lol
“Fund Operator”. S Bgduall
Sixth: Amending subparagraph (f) in paragraph (24)

“Fund Board”.

6) Any other information that would enable unitholders 1y 351 e Slusgll S o353 of Wl oo )3T deglas &I (6
to make an informed judgment about the fund’s BAY N> Goiuall daidi Glin 48K Oleglas e (Saeg ugrde
activities during the period

None. RS

7) Investments in other Investment Funds Sy 4)ylediel G20l Golliwdl (7

The fund management fee is 0.75% of NAV. Management

fees charged by investments in the following fund have been

rebated:

- SNB Capital Diversified US Dollar Fund.

8) Special commission received by the fund manager
during the period

No special commissions were received during the period.

Jsel dad 3lo (0 Lgiw 0.75% (p Byl e duional) 815 pguny
g2 oitieny (31 &y Laiiasd) Ba3liuall B)10Y1 pgan)y (o JLl 05 U89 . Bgtiuall
206 Ao el (§adiuall

S YL ggiiall oIl G
8 AR UM Bgdiuall e s Jua> ‘»;‘JI diolsdl O goall

(8

BRI UM duols Y gas (ST e Bgduall pde Juams o)

9) Any other data and other information required by  lgwesal sleiiwdl G500 oY gl (g3 Cloghaag wlibu i (9
Investment Fund Regulations to be included in this SR
report

a. Conflict of Interests Tladl § oylas

None. g Y

b. Fund Distribution During The Year pladl U5 Gauinall Gilajgs .

No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing

sl Pl de Wiy J=o ¢l aiss o Y

Araudlly @oddll §las .z
None. gy
d. Investment Limitation Breaches Sleiiwdl 09 dallee L
None. g Y

10) Period for the management of the person registered
as fund manager
Since August —2021.

Sodiuall puaS Joxunall aseid! 813 8ue (10
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11) A disclosure of the expense ratio of each underlying > sell Jawgially pladl dalgis Badiue S g nan duwd (e zLadYI (11

fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)
As shown in the sub-paragraph (7) of paragraph (C) in this
Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company
King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

(ki Loke) lgsd yotionall duugiyll Gaolisall IS 3159 pae i)

gl R o () 8,880 oo (7) Aeydl) 8281 § qeiogo 99 LS

Ladsel el (2

dilgieg cJadsdl ool ousl (1
el aMJI JSJ&:
L3 gaud! dpyall Sl

+966 92000 3636:ails

www.albilad-capital.com : 39 ASIY! x34a]!

Ladsel pel Sldgdumeg bty (2

Olazial Goluo a8y AN ladg wlelll (ye Ygguus Laasdl ol dmy -
AW Bgud) Olunge dosY ol Hletiwd! Ga3luo A5y

Pl e Olasgll Sy Goduall jode ol Yggue Laasll el day -
oMgT Janioll 48 ad c}wji 4.]@!3? Al o dozUl Gguiuall
Jiod|

Sb Wl lgplams Godiall Jgsol Jai> (36 Ygguns Jadodl el dmy -
VSO {gb})l C‘)l;b.??\ s A5 e IRty dgé.;.wo 929 zo‘b}n
Gokiuall Jguol Jai (3l lad

Tel: +966 92000 3636
Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator Godivall Jaie (o

1) Name and address of fund operator dlgieg cGguall Jidno puol (1

SNB Capital Company Al ¥ 3
King Saud Road, P.O. Box 22216, Riyadh 11495, 11495 (oL €22216 ..o gaw o)l @)l
Saudi Arabia D gl doyall Aol

+966 920000232 &l

www.alahlicapital.com : 39 IY! a8ga)!

Byiuall Jado OlWghumeg Wlexly (2

éjm‘d_{.,.&)&g’jé.wﬁ Bediuall Jidwe 095 -

iy Al I3 Olradly SBAUL Ll Gediall Jiko poty -
-B9iuall

g dhi>y Ol éJLw Uz Coddg oliel Gouiuall Jidio pois -
Dl 3a3bue dosY Oldlaie) ad g Aol

> (D29 0)) ZWY! @298 dddes (e Yghume Godisall Jido dnf -
Bgauall o8>y bog 4 § lesde pogmarall gjgi) duslane

Tel: +966 920000232
Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

SNB Capital US Dollar Sukuk Fund
Annual Report 2022G

Page 12 of 13 éﬁ‘}’l DYL & eSall gl.biﬁl B9biuo

$2022 Gt 15501


http://www.albilad-capital.com/
http://www.alahlicapital.com/
http://www.alahlicapital.com/

-
SNB Capital

- The fund operator must establish a register of g &3 leds pogmill caws JALY Olelzb Goduall Jiduo poiy -
unitholders and must maintain it in the Kingdom in o . _ Byaial (“Kj‘ﬁ
Ysle g Hob lowuds Gyl Jguol s (36 Yggume Bodiuall Jido dai -

accordance to the Investment Funds Regulations. N . . i
-Bgduall o8l bog & G 29 b > Gadall Olizg yaw Ol

The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor Oblucdl a2l (8
Name and Address of Auditor lgis cblucell a0 el
KPMG Professional Services dugell wledsll ol g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, dpyall 8anll 11663 (2L 92876 .o slrall 3oyl — (6,1 419
Saudi Arabia A5 9ol
Tel: +966118748500 +966118748500: a5
Website: www.kpmg.com/sa www.kpmg.com/sa :35ASIY! a8gall
G) Financial Statements Adladl @31l (O
As shown below in the financial statements section. Al 0515801 0ud § obsl zubge 92 LS
SNB Capital US Dollar Sukuk Fund Page 13 of 13 SVl H YL Sl oI Ggdive
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KPMG professionat Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia. With the paid-up capital of (40,000,000) SAR. (Previously known as *KPMG Al Fozan &
Partners Certified Public Accountants”) A non-partner member firm of the KPMG global arganization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved
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