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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital Diversified US Dollar Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to manage liquidity and enhanced capital
appreciation in a Sharia-compliant manner.

e Investment Policies and Practices:
The fund invests primarily in Sharia compliant short,
medium, and long-term financial instruments, for
example Money Market transactions such as Murabaha,
Wakala, Mudaraba and Musharaka, fixed income
instruments, and Sharia alternative swaps, repurchase
agreement (repo) and reverse repurchase agreement,
structured certificates and asset-backed securities.

3) Distribution of Income & Gain Policy

All profit will be reinvested in the Fund. No income will be

distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

A blended benchmark consisting of 80% of the 30-day rolling

average of the 1 month USD London Interbank Bid Rate (LIBID)

and 20% of the 30-day rolling average of the 5 year US Dollar

bid swap rate. For more information, please visit Thomson

Reuters website.
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B) Fund Performance Bl slol (&

1) A comparative table covering the last three financial die 9 /8 A1 G Al &l giand| Gak dylie Jou (1

years/or since inception, highlighting: 129 ¢yl
Year 2022 2021 2020 )
NAV* 209,871,324 348,898,631 403,033,363 *G9iuall dy,ai dod (3‘«»0
NAV per Unit* 1.38 1.36 1.35 *8u>9 JSU Bgeiall Jguol dad Lo
Highest Price per Unit* 1.38 1.36 1.35 *5u>9 yauw el
Lowest Price per Unit * 1.36 1.35 1.34 *5a>9 yaw JBI
Number of Units 151,887,554 256,102,283 297,557,706 Slusgll sue

Income Distribution Per Unit N/A N/A N/A a9 JSU dejgall Z )Yl dayd
Fees & Expense Ratio 0.92% 0.88% 0.87% Ol raelly @ gyl deud
e toal s Vel e peroalo s Jlorl o Leaal s 2

p UiE N/A N/A N/A Eols  @LSH  Basy  cJswdl

their exposure period and due date (if

(5 0 g3l

any)
*In USD
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2) A performance record that covers the following: b b Jai a1of Yo (2
a. The total return for the fund compared to the benchmark Busly A Sgall Aplie Bekivall Jhoai’l Sl

for 1 year, 3 years, 5 years and since inception: .
:ww| Yoy Ol g (e ¢l ghw S

. Since Inception 5 Years 3 Years 1Year s
Period e ) o . 8 AaJI
wwl Lo Olgiw 5 Olgiw 3 dow
Return % 1.69 1.54 1.11 1.43 % B9luall Lils
Benchmark % 1.87 1.36 0.86 191 % s godl Ll

b. The annual total return for the fund compared to the

rual) el &)lio Goduall Gyl JaYl bl o
benchmark for the last 10 years/ or since inception: 45 7 - Jlozd

:w‘wl JJ.agi /& ledl Ol g

Year 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Al
Return % 143 058 132 247 190 135 112 059 0.65 0.68 % @guall Lile
Benchmark% 191 -0.02 046 214 212 119 055 082 0.80 0.93 % s §oll Lile
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C.

3)

Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net
Asset Value:

Boliuall l.q_i.é.) ‘é"\.ﬂ g.__\laj}’lg Q}’}oa.llg Olodsdl Jolde .z

dyilmﬁ@ha.hu}buo%w &S pladl Hlde (Lo

‘3giuall
Fees and Expenses Vs i dpuddl Ol panlly p gyl
USD ‘000 % Lgiall
Management Fees 2,452 %0.75 Bylo¥l Clasl
VAT on Management Fees 368 %0.11 Byl Gl e ddlaoll Aol doqs
Custodian Fees 9 %0.00 Laasl e g
Auditor Fees 16 %0.01 Sblusdl gzl Ol
Fund Admin Expenses 104 %0.05 oYl ldeadl Cayylas
CMA Fees 2 %0.00 LI Boad! B p gun)
Tadawul Fees 0 %0.00 J9li &850 (de Badisall Siloglan 45 pow)
Other Expenses 0 %0.00 631 caylas
Shariah Committee Fees 1 %0.00 e 2l il Olous Glash
I
Total Fees and Expenses 2,952 %0.92 aybaclly pgwwyll ggocme

Material Changes

Economic Outlook:

The U.S Federal Open Market Committee (FOMC)
maintained a hawkish policy stance throughout 2022,
raising the short-term fed fund policy rate in a series of
back-to-back and increasing rate hikes from March to
December by a total of 425 bps reaching a range of 4.25-
4.5% by year end.

The FOMC also reversed its beginning 2022’ quantitative
easing approach - which aimed at supporting market
liquidity - and began gradually reducing their balance
sheet assets that peaked at USD 8.9 Tiln in April 2022. The
Committees’ actions came at the back of soaring inflation
levels and improving labor market conditions.

The U.S treasury yield curve shifted upwards YoY with
shorter-term yields increasing higher compared to longer-
term bond yields attributed primarily to concerns relevant
to policy tightening and its impact on the economy; 2-year
treasury yield increased by 363 bps (from 0.7% to 4.4%),
5-Year treasury yield increased by 268 bps (from 1.3% to

BAN UM i duygr wlpdl (3
2aLaB)l el Lo dole 3,055

Gathais (FOMC) d>gitall Goud) 4S050Y1 ddlydall dizelll ol
srw ady ol Gy 02022 pladl M Bodidle Lui duwls
pladl g srewws I Gl s oo Wiley Jlite S Jhoedd) 525LJ1
%4.25 (o 88 yaw GUad Jhad elel dkds 425 Jle=b
AW &lgs 3 %4.505

Coo Loy &slnall Jgmol passo Lad adhadll il cwls LS
o0 ol el IS (98 a0l HY93 09455 8.9 Uolw Lo iy
e gl GV S jpanil] galind Ao oyl @y eplad]
B98 puaill Slgius £la5Y Ll @3 39239 2laidly olaisYl
Aladl Glgiune (punsiy Gugiau]|

ol Gy cpladl UM 4S5 5081 Al il LSlge ook adhl
g Ol Wlga &ylae ST St U2V Bl Oliid! SSlge
2,509 dpuad! duwled! dodads dilae gl JI &3 4209 J2YI
ey (pitiad Ayl Slins Sle iyl ol gad e adgiall
J &3l Ol Ble adily ((%4.4 J) %0.7 (o) ool dlais 363
Lle @iy «(%3.9 J) %1.3 ) elusl dak 268 Hlier Wlgiw 5
1 %1.5 () ool dlais 231 Hludes Olgiw 10 J sl Ol
(%3.8
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3.9%), while the 10-Year treasury yield increased by 231
bps (from 1.5% to 3.8%).

Tightening Monetary actions by central banks was a
worldwide trend in 2022, the Saudi Central Bank (SAMA)
followed and hiked its policy rates by a total of 400 Bps
during the year, taking the Repo and Reverse Repo to
5.00% and 4.50% respectively.

Saudi Riyal liquidity was another key topic in the local
market for 2022, excess SAR liquidity - measured by the
net daily average reverse repo volumes - broadly
fluctuated throughout the year peaking at SAR 107 Bln in
July 2022 compared to a 5-year low point of SAR 5.8 BIn in
May 2022. Broader money supply (M3) steadily increased
during the year reaching SAR 2.5 TIn equivalent to +8%
Yoy.
Similarly, the SAR Sovereign Sukuk vyield curve
experienced an upward shift; 2-year Sukuk yield increased
by 357 bps (from 1.0% to 4.6%), 5-Year Sukuk yield
increased by 185 bps (from 2.2% to 4.1%), while the 10-
Year Sukuk yield increased by 166 bps (from 2.9% to 4.5%).
The benchmark Saudi Riyal Interbank rate experienced a
fundamental methodology change in the beginning of
2022, changes included a switch to a waterfall model
reflecting firstly the volume weighted average SAR
Unsecured funding prices, and a fixed spread percentage
between the bid rate and offer rate (SAIBOR & SAIBID),
compared to the previous methodology which relied on
the expert opinion of the contributing panel. The main
objective of the change was stated to offer a more
transparent representation of unsecured Saudi Riyal
interbank deposit market.

Saudi Riyal Interbank Average Offered Rate (SAIBOR)
increased across all tenors; 1-Month, 3-Month, and 12-
Month SAIBOR increased by 403 Bps, 443 Bps, and 481 Bps
reaching levels of 4.7%, 5.3%, and 5.9% respectively.

The USD LIBOR also experienced an increase across all
1-Month, 3-Month, and 12-Month LIBOR
increased by 429 Bps, 456 Bps, and 490 Bps reaching levels

of 4.4%, 4.8%, and 5.5% respectively.

tenors;

Saudi Sovereign debt issuances continued in 2022,

however, focused primarily on debt refinancing and
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prefunding activities given stabilizing economic conditions
and budget balance, the outstanding debt portfolio
reached approximately SAR 990 bin by year-end (25% of
GDP), versus SAR 938 BIn (30% of GDP) in 2021. The
decrease in the debt-to-GDP ratio was attributed to the
slower increase in the debt portfolio relevant to the
increase in the GDP.

- The Brent crude oil prices increased from an average of
$71 per barrel in 2021 to $99 per barrel in 2022 (+40%
YoY), the increase was primarily attributed to the supply
interruptions caused by the Russian invasion of Ukraine
and the subsequent western sanctions and bans on
Russian oil exports. In addition, post pandemic economic
recovery, and the OPEC+ production Cuts later on the
year.

4) Exercising of Voting Rights
No voting rights were exercised during the year.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

e Lloyd Kawara - Non-Independent Member

e  Dr. Basmah Al-Tuwaijri - Independent Member

e Abdulaziz Abalkhail - Independent Member

b. A brief about of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management at SNB
Capital. He joined SNB Capital at its inception in 2007 and
worked with SNB Group in several departments including the
Investment Department, and the Branch Management. He has
more than (24) years of experience in the financial sector. He
has a diploma in Personal Financial Planning and Wealth
Management from |0B, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).
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Basmah Al-Tuwaijri: Retired from academic work at King Saud
University, independent researcher, member of the Financial
Sector and Finance Committee in the Riyadh Chamber, a
Member in the SBWA — Saudi Business Women Association (A
private association), member of the supervisory board of the
Think Tank Forum. Dr. Basmah worked as a faculty member in
the Finance Department of the College of Business
Administration in King Saudi University for more than (20);
during which, she taught different courses in the topics of
corporate finance, investment, portfolio management and
financial markets. In addition, she held several leadership
positions in academics and administration, and contributed in
developing the strategic plan for King Saud University and
conducting the internal studies for academic accreditation.
She holds a PhD in finance from King Saud University. She has
several publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications Services
Co. (Solutions by STC). He was the Chief Audit Executive of the
National Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the Arabian
Cement Company. Prior to TASNEE, he held several managerial
positions at CMA’s Continuous Disclosure Department and
Market Institutions Compliance, the Industrial Development
Fund, and the Arab Petroleum Investment Company. Eng.
Abdulaziz has joined specialized programs in recognized
international institutions such as U.S. Securities and Exchange
Commission, the Financial Industry Regulatory Authority and
Chase Manhattan Bank. He has more than (20) years of
experience in financial institutions and markets. He holds an
MBA from University of Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.
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7. Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance with
the IFRs and the Fund’s Terms and Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and the
provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

10. Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Each Independent Board Member shall receive USD (533.33)
for every meeting the member attends, and a minimum of two
meetings shall be held per year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds
that may seek investment objectives similar to those of the
Fund. Therefore, in the exercise of its business, a member of
the Fund Board may find himself in a situation of potential
conflict of duties or interests with one or more funds.
However, in such cases, the member shall take into account his
obligations to act in the best interests of the Unitholders to the
maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and Conditions,
there is no significant business or other interest to the
members of the Fund Board, which is likely to conflict with the
interests of the Fund.
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f. A statement showing all the funds boards that the

relevant board member is participating in

lsd Loy 1 Gaolall By1] udloms pner g2 J9d .9

é_gd&qaﬂ Mw
Fund’s/ Member’s Name bl 3aliae Ao g KV gl [ Ggauall el
el $rr9) LS Slau
Abdulaziz Dr.Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf
SNB Capital Saudi Riyal Trade Fund Judb Bymliall oYl (Bedie
v v v - =
(_“53‘9*..«)\
SNB Capital Sadaqgat Fund v v v OBuall E,u‘w B9diue
AlAhli Diversified Saudi Riyal Fund Julb gl JaYl Bgune
v v N =
(;S.)}’.«.«J\
SNB Capital Multi-Asset Conservative v v v JgYl suaie g,lmill B9Liuo
Fund REY PN
SNB Capital Multi-Asset Income Plus dsal) JgueYl sdmie oYl Bgdiue
v v N - s
Fund gLl
SNB Capital Multi-Asset Moderate Fund N4 N4 N4 Dlgiall Jgua sdaie &“‘3" B9kiuo
SNB Capital Multi-Asset Growth Fund v v v 9ol JguoYl suaio L_,Lz:f;ﬂ B9diuo
SNB Capital International Trade Fund N4 N4 N4 EWN[PY|JES TN &“‘3" B9kiuo
AlAhli Diversified US Dollar Fund v v v ég&lﬂgﬂb ool k?lxai!léj,\m
SNB Capital US Dollar Sukuk Fund Vol HShall oYl Godio
v v N = K
RO
SNB Capital — King Saud University Wagf S9! daolry JoYI Ggdio
v v N - .
Fund X
AlAhli Sedco Residential Development Sl pglatl) S 2l Bauo
Fund

AlAhIi REIT Fund 1

(1) <o JaYl Goano

AlAhli Makkah Hospitality Fund

doySall 8ay Aluall oIl G

SNB Capital Real Estate Opportunistic
Fund

ool ()las)! L’,u‘;u B9kiuo

SNB Capital Tier One Sukuk Fund II

(1) &5l 15 BgSoall JaIl Godio

S
SNB Capital Tier One Sukuk Fund llI (1) &)l ©1d JgSall JaYl Bgdine
eJull

SNB Capital Real Estate Income Fund

) el a3 Gyt

SNB Capital Danat Allanob Real Estate
Fund

Slanl Gyl dls A2YI Goine

SNB Capital AlJawharah Real Estate Fund

Slall 8,921 JaYI Bauo

SNB Capital Real Estate Fund

LY RN LY IR IR IR PN PN I BN IR PN PN PN RN IR IR IR PN RS

Sl JaYl Bgaie

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2022. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.
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C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser

None.

3) Investment Activities during the period

- During the year 2022, The fund focused primarily on

Murabaha placements with local banks and investment-

grade GCC Counterparties on the money market side,
and on high credit quality Sovereign and Bank issuers on
the fixed income side.

- The funds’ liquidity and maturity profile was managed

with a strategy that enabled it to take advantage of

periods of higher rates on deposits on the Money Market
side. On the fixed income side, locking in favorable high
credit quality fixed rates of return relative to the market
within the fund’s guidelines and CMA regulations.

4) Performance

1.43%
1.91%

Fund Performance
Benchmark Performance

The fund underperformed the benchmark by 48 bps.

5) Terms & Conditions Material Changes

1. Amending the fund’s Terms & Conditions in order to
comply with the requirements of annex (1) of the
amended Investment Funds Regulations.

2. Non-fundamental Changes: Change the fund's English
Name (where applicable).

3. Non-fundamental Changes: as shown below:

First: Adding the minimum subscription and the
additional subscription through the Individual Saving
Program (ISP) - where applicable.

Second: Updating the Fund’s Summary.

Third: Amending subparagraphs (k, |, 0) in paragraph (3)
“Investment Policies and Practices”

Fourth: Amending subparagraphs (a, b) in paragraph (9)
“Fees, Charges and Expenses”.

Fifth: Amending subparagraphs (b, d) in paragraph (10)
“Valuation and Pricing”.

Sixth: Amending subparagraphs (c, h) in paragraph (11)
“Dealings”.

Seventh: Amending subparagraph (f) in paragraph (24)
“Fund Board”.
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6) Any other information that would enable unitholders |3 3Ll o ©lu>gll (S uS«S Ol Wla e sy doglas gi (6
to make an informed judgment about the fund’s SAXN UM Ggaall dasil Gliy 408 Gloghas e Gaeg (wase
activities during the period

None. ETTD

7) Investments in other Investment Funds Sy Ayleliwl @20lue § Hlidwdl (7

The fund management fee is 0.75% of NAV. Management Jgol dod Sle oo Ly 0.75% P Bl e drudimall 8)l0Y) pou
fees charged by investments in the following fund have been g yeifun I dylaiiwdl Gadluall ;101 pgu) e HLl @3 U39 . Ggall

rebated: 206 Ao el (§9diuall
- SNB Capital International Trade Fund. Al By lial) oYl Godie -
8) Special commission received by the fund manager BAI IS Ggiall pade lgads Jua> (I ol Y gendl (8
during the period
No special commissions were received during the period. Bl M dols g ST e Bodiall ppie Juass o
9) Any other data and other information required by  (lguesas yloiduwdl Gioluo oY Cuzgl 53 Wloglasg wlle T (9
Investment Fund Regulations to be included in this BeT- IRV
report
a. Conflict of Interests Tuadl g o5
There is no conflict of interests. Zhas po)lad dzgs Y
b. Fund Distribution During The Year pll UM Gauall by .o
No income or dividends will be distributed to Unitholders. gl Sl de zbils J=s Gl aigs o Y
c. Incorrect Valuation or Pricing Sauddly eagddl dlas .z
None. NETTSY
d. Investment Limitation Breaches i)l 08 dddles L
None. NS
10) Period for the management of the person registered Botiuall pueS Joxunall asedd 8yl 8ae (10
as fund manager
Since August —2021. 2021 — yulawsl dis

11) A disclosure of the expense ratio of each underlying g yell Jawgially pladl dolgi G9iue S g pas dud (s zLadYI (11
fund at end of year and the weighted average expense  (&#ak Lki>) gd yoliwall dunyll Gasluall JS o9 pae dudd
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this Syl 2,80l 138 (10 (7) 8,881 0y (7) dusyd) 8,5801 3 p g0 90 LS

Annual Report.

D) Custodian Ladsl cnel (2
1) Name and address of custodian dilgieg cJadsdl ool ool (1
AlBilad Investment Company leltdU SJI &S
King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of 11411 LI 140 .. e igd el Gl
Saudi Arabia. B0 gl Ao pall dSLonl!
Tel: +966 92000 3636 +966 92000 3636: ail»
Website: www.albilad-capital.com www.albilad-capital.com : 39 AIY! x3gall
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2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

- Thefund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair

valuation according to the fund’s Terms & Conditions.
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F) Auditor Oblucdl 2zl (S
Name and Address of Auditor Wlgie «bluell azrlyo puol
KPMG Professional Services dugell wledsll (ol g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, dayall 8Sanll 11663 (2L c92876 .o slaall @yl — (6L dg=lg
Saudi Arabia 5 gall
Tel: +966118748500 +966118748500: 45
Website: www.kpmg.com/sa www.kpmg.com/sa 39 ASIY! adgall
G) Financial Statements Adladl @Slgdll (O
As shown below in the financial statements section. ALl 03158 0ud (§ ol g0 g0 LS
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KPMG professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia. With the paid-up capital of (40,000,000) SAR. (Previously known as “KPMG Al Fozan &
Partners Certified Public Accountants”) A non-partner member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved
O5xal pay Osmdae oS50 O sl (o ol (2 (oS ASHE" s slansall (JalSly & sas gagmas by (£150 v vse e v) Leda Gl ) oo smasdl Ay jall ASlaal) 8 Alsics cAlite dadlise Aiga 48 5 dyigall il LD (2 o) (2 (S
Al gina sl quen |, Glan 53 50m0 &y el AS 5 5 pasall Apallall o ol (o (S Al g Al (o (0 (S DS il Apallall A0l (B yE e gme b M0



KPMG

(&) S LY sally g giiadl oY) (5 saia 3 clas ) Sl oLl

Alall il 681 Aaal ya 0o clboaad) pal pa Sl g'guna

G Canan B gas (g8 s iy pad e Ala JSS ALl 230 gl iilS 13 Lee Jgine 2SE e J geaal) 3 Udlaal i
ol ) oS o Jle (s ginme s sl 2SN ) ) ey 3 Clilial) el s g sl s
Ly o 4 gmaall Ay jal) ALl 8 5acinall daa) el 4 gl julaall T g L aliall o3 ) dra) ) () e Tlaia
OSar OIS 13) A sa 35 dlad ol e e iy padl) Lami o (a5 Tagase 05 Ladie (50 5a iy i gl e
s o gy o gentiinadl Laday il Lplasy) il )l e lge sene 8 sl Lo jiay Sigin Ll ad g3 J siea (S

Al 230 g3l

‘f\@.‘d\ (aSa.“ oebad L8 ‘4.):‘9:...«“ 4.).1):.“ M\@cw\ :&aA\)A.u%AJJ}\ )&.}Mﬂiﬁ}:\n\‘}d‘ BBIY
Ly e 5 dead jall DA gl el de 35 e Lailas

285 g aranaly ok of (e (e Aadl CulS 2 el 31 gl 3 A saldl iy el i s g aaad e
J:_Ubgi‘)c‘m\gwui)ﬁjﬂmu}:\ﬁ\sm‘fﬂdié;djﬂﬂ\j‘ﬁ\;ﬁ\ﬂh&@a\}d:\n‘fﬁ\;\ﬁj
%\ﬁéﬁ:é}.}n@ﬁuﬂﬂ\oycUa';Q.c@N\Jﬂ\wéc\uﬁoféuggﬁﬁ%ﬂqw\fm)k%
Gstiall el Adalal) 46 ) Aalaif Alels e (o ela) (i Gl

i ABDall il laliady) s dnalaal) ¢l i) A gine s s daniivual Lppalaall Clulpudl Lulic e oyl o
GBsaiall jale

) Ara pall Al ) ol 5 danlaall 3 GalulS ) painl) Tasd (3 sanall juae alodind duulie (sae Ul o
828 ol 1S T 5 8 Gyl of Culaaly d8Dle 13 g sa XU axe b (S 1Y) Lo dlgle Jguanll
aguy\mboiug;Mu}j‘éﬁﬁqsisem‘qﬁ}uswg\sb,@J\)Asu‘y\iwmjj\)m‘y\g;@man
Oy Al AS e claliadl) el S 1Y) gl i) 2 gill a5 ) ol A8Dladl el claliadyl ) Uy 6 b
op‘ﬂ;@j,uﬁﬁ@ﬁﬁ;;@;d@\gg\&g\ﬂ\mg}t\hm\mj,uj)d?mu{s;
A i) Taadd T g ) eia) e (3 saiall (i g3 ) o 38 Al Cag Ll o Calasy)

O ad ALl @il gl S 1) Loy ecnlaliady) @l 8 Ly bl 20 g8ll 6 sina s JS g caladl (2 jall aniii o
Ale 5 geay Lia e (58a5 48y Hlay A8l cld Culaa¥) 5 el

aal jall dagall giliill 5 daal pall Jaladiall < gill 5 3Uail) (L e s AT ) sal G e S sally (al€al) Uil il
Nl g gitall AV (§ gaiual daal pall IO LLEIS) &5 4plalal) 446 )1 dadail 3 dage ) guaddn ol of Ay 8Ly
.("é}i\...al\") é_“‘\ﬂ

W‘ Qbmubugea!g,\gs

m&\

Gl 395 at] )
YAY (s il o8 :
2 g A »

VEEE lwd YA 3 aly )l
\ AY YT Lol Yool sal)

Y
\(}\,

G o~

N \p’Ofess:on:\'» Se



SaaY) N gall g sl AaY) 5 gala
(il oY) A8 i U (e i)
(Alall S pal) daild

EY.YY MJV\ éLQS

(G e Sy alle) (Sl Y o all

PIVVELE e ¥
YY) aY oYY Claliay

Gl ga gall
£)Y 1,04 A asla b lag a0
YEAATY Yeq,VA¢ a QALAQ_Q\JL&L»\
- o4 LSJA\:L\.\AABMJ\
¥£4,YVA YAV, YAE <ila ga gall Alaa)
il plhaal)
oY A VA A sl saa
\RZEE Yoq,Vey Q\hﬂ\gssws.hw\ﬂ\éﬁﬂ\gjha
ACATARAS ACARVTYA AR (b)) YL 5 jhaa Gilaa g
VYA VFA T (sSaaY) N 9all) Bas g IS il g gl Ala

AL 200 gl oaa e 3 Y Te 3 VU (LI Y (e A ) cilalia)Y) il




S Y sall g sl AaY) (5 gl
(Atla) Y A8 i 8 (e lae)

AN Jaldd) Jaal 9 5 jludd) gf gl Aaild
A XY jrann VY dygitiall il

(G ye Sy Al S el HY g0 il

Jiaead Y @W\M

AR SEAA
Y,A£4 £,V
Y,aY¢ Y 04N
(YV ) -

YAY A%
AT Voo
0, AYA LT

(Y>3AY) (Ys*Ye)

(££Y) (o)
(AY) 'R
(%) 6]

(%) ")
() Q)
() (™)
(") 0
(\Y) (£7)
% )

(Ysove) (Y, ¢)
Y,Y4¢ £y0 Y1
\BLE: £,0 Y1

i) e 28 (e dald A g JA

Szl YA (e Aokl Al Ll (pe Aiaa jilad
slally 5Ll

z dmwugw\@mabm\waﬁ“ﬁﬁcq
ibally — 5 jluall

Al el
= A

Y 3l il
ALl Al Ay pin i g yucas

Bala) i 5 e

Aiga ladl

Lais sl

eyl daa) e

G gduall 3,3 ulaa 3884

ALl (3 sudl At

s Al iy s

Aad giall GLati¥) dad b (ldasV) eSe /(0 sS)
Aladal) cld g puaall Jlaa)

4 U
Adudl AN Jalddl Jaal

Aol Bl Janl) Maa)

ALl 20 gl oaa cpe 3 Y Te 3 VN LI Y (e R pall cilaliagY) il

¢



S Y sall g sl AaY) (5 gl

(Al Y A8 3 8 (e laa)

Cilaa gl) Sllal Bailal) cila g gal) Bla Bl i) daild
AV oYY ranna ¥ b dpgiiall daull

(b e Sy alle) Syl Y o all

Jianwd Y @W\M

TN aY.vy
£4Y,AT4 FEAVO L) Ay b cilan gl) Sl Bailad) cfa g gal) (il
Y,Ya¢ £,0 ¥ Al Jalal) Jaal s
Al A 3aa gl cBlalea (e Sl g2 gall Ala B (i)
YAV,ET) VEULY A 3 aall Cilaa gl (e LAl
(YVY,AVE) (YV4,YAY) 82 yissall Cilas gl dagd
(OT,EYY) (VEY, V)
VEA VoL Vea,vey L) Algs A claa gl (SIad Bailaldf il g gall (Jila

ALl 20 gl oan cpe 3 Y Te 3 VN LI Y e A pall cilaliagY) il




Saa¥) YAl £ giiall LAY (§ gaia
(Atlad) Y A8 3 8 (e laa)
4,83 88t daild

AYAYY aannd ¥V b dggiiall duull
(G e Sy alle) (Sl Y ol

PYVVFIKE @W\M

AY Y aY oYY
\BEF: £,0 71
Yy -
(YAY) (*MY)
(YY) ry
Y,Y4A Y,VaA
(T,TEY) LEY
TE, AV RAWYY:
- )
(¥s749) V008
o, VYT ITREL
Y1V,£1) VERLY A
YVY,AVE YVA,FAY
(
(CTHLEVY)  (VEY,VE)
Y. V,AYE
v 1Y
)Y 1,04

lacal) Al (pe Apaail) gl

Ll

o g

szl DA (e Alalal) Ay <) jlaitial (ge ddina Lo
sdlally — 5 ,luall

szl JBA e kel daly <l jlaind (ge dina 2 L
sdlally — 5 ,luall

dad giall QlaiiY) dad 8 (RladA) (Se) / (5SS

-5l ol B o ALkl Al e L
Ll

(el - sliladl) A4S Al )i

" A A saa

AT A Baa |
Lladl) Aaddy) e gElil) A8 Ala

Aol gatll) Aada¥) (pe 4001 @AY

B3 )adll las sl e O lasial)

53 _yiusall Cilas 6l 408

Ll gail) Lndi¥) A aadival) 383 Sla
Aasa B Lag Al B SaL3N Lila

A ) Aoy b asa i Loy 3B

A ) Algs (B dasa B Lag aki

AL 200 gl oaa cpe 3 Y Te 3 VU (I Y e A ) CilaliagY) il




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

Aihddl g 3 gaial) |

Aoy ) oSl e G e 7 b (gl Bsvia 58 (M@ saiall) (S eY) HY Al g sl AW G svia
oe doball ("I Gabiall A WY mi g e VY Bkl (el s san (3 gaiall a3 cdpadluy)
sl a1 Gl 33 A< 55 (" saiall juae") Aol e AS i Aol g 43 yla) &5 A0L) (3 suall disa

G iall Glas Sl llial (Melidl™)

b Y]l Ray 8l (5olae e 4S8 gia Ay lad 0Ll (8 AS LA (p peinall plel daa il (§ sriall iy
L;uwmmn”muxmeuw\wﬂ\@u@dﬂyu\ﬁ\}\dﬁy\cw\@gu\,q}sm
CDJ\J\}A\JM\‘)X\ ;u.u\.&d\ JLA.L\.MI\ oﬁb\wcﬂdw\]m u\h}l\ gﬁu&_ﬁbu‘)}\

MLA\OM\‘L\.\Awl.s;\]uﬁum\e;)dd}ud\d}ﬂ\M\dﬂwdjw\kjyje&\‘;cm\ﬂ\w
UMDLQML\XAGO}M\\J.\ (e\'~~/\).\muq\"l ds\ﬂ\).m\iﬂ@\)q\/\‘; J)A\L@_\Lbaa_\;}u

(Y Y )UJS\ V8l sall) a) £Y €

AV EYY daall 53T )l AL (3 el A e b paleal) ("AAIUIM) L) Balia A8 G saiall gundy
(AT YY) Ll YE 8 sal) a) £ (aay )Y Gl AU s g (aY ¢ 0T send Y £ 381 sall)

(alaal) ulul) Y

Dbl 5 2 gad) A jal) ASLeall 8 Baainall LAl s S5 A 50l pubaall 68 (5 poiall AdLal) 230 gl 034 Slac ) 5
2l sl Al ASAY) po ey Cplaall s Gumal jall B gl Zigll e 5sball s AY) @l

tiaall ASaT 5 gy ALl 3 sudl Lt e 5 ylecll ekl aslin

ol Gulad ¥
(pralal) Fania) o eu;uu o 0 L 3y )| 30 G e 2 eﬁ‘ S oia e
5 Al gl by gladll 5 s sall age s Y (s 7 gaia s Badme Ll 3 )50 Boriall 3 g Y
A ) a8 5 ol st 5 s s sl e o el (o Yoy I S pall Al b oo JSg AL 1kl

el ddes g Audda gl Alaad) ¢

Aac ) (5 sl Led Jery 3 dad 1) 3 0la¥) 2l Al aladiuly A0l 23 g8l 8 s jaall sl (uld S5y
Lalall (el Alee 5 Aida gl Alen) Jiay (21 S5 5e ) LY sally ALl Q31 sl 028 iae Ay (il
Al 83 A 8y o e call ol ) e 85 3 385 (3 paially

(agaiall alsa) g Jag pi A il piil) o




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

dalgll dvlaal) culidal yi8Y) g <) paBil) g alSal) %

Clalndl Gaaki & 5 Al 5 il i) g ol 0 alSal lacals abdll 3 aY) (e oty Alall L1 gl lae) o
22 o3 (e ladl) l) RIS 35 il pemall 5 o) Y15l Y15 il g sl il illaall gl
& Aalad) il ol e e ety Gl Jie W) &5 e el e dalgll cilial S8y 5 <l il daal e aii

sl o2gy iU Aliine g (gl g ol paEill daa) e Lgd ) )

Aoled) Lasdl) i (]

Lalaiie Aalan (paa La ol 3301 g g e Lgads sl Lo Jual oy Jilie LDl s ) Al o Aalal) dagdl
st gl Jea¥) gl Alalaall ol Apuial i) ) iy Aalall Al ald ) L O s 3 gl (3 S il
o Y

;}i‘ag}su\}iauﬁ}&uw)ng,m >
QLJ}M‘)QJ\JP)JEA:\LS‘):\SY\d)ud“ﬁﬁcw‘)d)udﬁ}eicdhuﬁ >

Dlie) 2y W i g8 die 3laY) el Adadil) (§ gud) & J shaiall eaadl alasiinly 31350 Alaled) Al (uly (3 sauall o g8y
il gl il GBS ana g ySie JS a5 il gllaall ol <l s gall Bakae il 1) A (3 gus Lgsl o (3 sl
138 (Y (3 saall maad 188 g Adaill (3 guall 3 AL gliall o ) iy (3 sainaall @ sy | yaiose Gulsl Ao Slanl) e

L s st JS0 )y el

AN oA aladiul ey 3 el cadlud addieg (§ gaiall Gl cdads (3 gu 8 Jsltie w3 ga g a2e Jla b
aes el LA anEl) Gold o) AdasOlll ALEN e cOlaaal ladii) e JlE 5 dlal) <l daadlall
il sinna s sl L 3 gainall o by Alaall s die Glial) 8 (3 smdl (b 05l a2l 3 Jal 5ol

el DA Chaa il ) A Al 8 Alalad) il

(I il ginall Alla) Aall e pel) Jesil (sl

b slae 5 <l s sl Adail) A0l 3 s (8 (Aanal) ye) A glaiall jlensd) Jiad CDA ) s siudl @
¢l e A L) J g sl 3Ll (S0 AL

LgianSle oSy A5 ) (5 stuall L Aa jaall Al ghaial) Hlen) CaBa A Jiad A Y (5 sl @
3 658he 8 5 s 5l 5805 gy ol VI S JaD

b slaall gl s sa gall Adaa MGl ALE e VAN Jiad OYAL Y gl e

el ODA (e Aalad) Al Ll oy 3l Ay il A gl Gualinall 3 Gl Hlaiin] Caiaty (3 saiall ol8
P Astall Aall ool Judull T 5 ¥ (5 gisall dic Alana jall o g sall ilis dad aladiuly 5 jludll
Bkl i ol DA (e Aalad) Al <l e Adobel) Aagll o sl Jusdil) 3 g3 (gl 61yl oyl Al
“AaSa b Loy aill alahall ddlSilly dulidl col laiiuy) Jie s aY) Adlad) el slhall g s s sall Al
Gsaiall a8 Alalall Lgiad J sina JS o)l dy 58l adll ()8 s LAY Al saa ,Y1 5 5 A Anaall saa Y1
(6 sisal) o ddiall Alall by sllaall 5 il g sall sl ol Loy ) (5 gsall Gana daSa 8 Lo g 20} Caiialy

Alokal) all el Jadoll G ¥




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

(=) Aalgd) Lnalaal) clia) J38Y) g <) a8il) g Al&aY)

dad gial) Glaii) Lk acadie gl (o

Aala ilal ) aladied bl slilal) A4S Tulall L il g sall @ gial) GLaiiY) 5 jud (anadie Gl o
(SEY) gl A laal) LBy iyl

e cad giall LaY) 5t el Aol lllaial) kst b W G sladl) dalgl) AlSaY) (e 230 llia

eyl Sl 35Sl 5ol 3l julee 2a3 e

(48 il LY 6 Ll il ilial Y15 dpudial) z3ladl) Hlga)

0o L iy Las (3 gl) / laiiall g1 530 (e g 58 IS Aliinal) il gy il sil) 5 5500 5 20l 33n3 o
5 ¢l i el 5l

A il a3l Guld Gl je Y Alilaall Adlall Cla ga gall (5 gabia oL o

Tl 8 da8 il L) 5 jlud (uld b derdional) il LS 5 clial @Y1 5 A adi z 053
YORARARA

dalgd) Anadaal) Sl

IS ol o3 Gaakat i 085 olial Aia ZIL 0 58l 38 lac) b Aadaall At )l Asaladl) cillad) )
I GRS A L ey yaal) sl gen el

taSa 4 Loy 2dilf

AU s Ly (S 15 Al A gaudd) il JaY) 5yl Laian¥ ) g il (ol il saaSn 8 Lo g il Jaidly
Aall 8 il Aldin Sllaal R e ()5S Sl snane Bski e )

A

el ol glbaall g iy g gall Y-¥

Lllal) o g gall Cipisad

DA (e Adaladl Ay i caladaal) RIS Lgdsias a5 Adaladl aglly A0lall b g sall Ll 6Y) LBy ie
Bkl sl 1 OBA (e Alalal) daglly 5 HAY) Jalial) Jall

slihaal) AIHL Laliad] Llla] <3 g gl
DA (e Alalal) el dlie (s Y g olial (pada i) DS b giaal 1) sladaall 28I A0l il g gl 8 oy
3 jsall ol

408 sy Jpean) il g gally BlEY) ) Caagy ) Jlae Y1 73 501 Gania il s sally LAY 25 @
g ¢Agaalad

A sanll /3230801 5 o) JeaY e shae Jaih Jias 3l Al a8l Sanma gy ) 55 3 Apailadll o gyl Lis o
Al Jual e




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

() Aalgd) dpswlaal) cilwbawd) |V

() Lllal) <l glhaalf g Ao g gl ¥-Y
(D) Cllal) o g palf Cirivad
DAY oLl J3l SIS e Aolel) dapilly dulial) Lullad) oo g gall

i Vg il (yuda il SIS 2 gl 13) HAY) Jalil) Jaall JOA (e Aalal) dagslly Adlall <l g sall (il o3y
5 ldd) ol )l DA e kel dally Al

s Al 408 BN Jpand 31k oo 4de Cangdl Gk A Jlae V) 73 508 e L LlEAY) 23 o
JS@LAQ\JP}A

U peal) /230 5 adial) Jua il ghae Jath Jiad ) Aol cliaill soase gy ) 55 A Apaslall gl yi i o
Al Jual e

el ey B paliall (i yr Lo LY 4 Y ) AL (5 gia ol ol el Y1 iy xie
DLl 1ae oy DAY Jelall Jaall e Aalall Gl 8 A3a ) ol il (e Sl IS8 U o sl
saa e leiial JS el e

5 Ll of el SIS (e dbolad) el Lunliad) Lullad) ol g gl
Jalil) Jaall J3a e Aalall dailly i slilaall 46K dulia Ll o ddiadll ye Alall il sa sall aen ()
3okl ol el DA e Aalal) Al Lguld 2y ¢ AY)

ninall (5 siuse o 1 g sally Bl % ABA (o (53 Jlae V1 3 5 (00 Cargll Lo (3 53kl 0 (5 sy

o a3 ) e glaal) Jaiin 5 lad Ladiall il sheall g Jlac Y1 5 ylal 48y jla Juadl IS5 Sy clly ()Y

it by

llee bl ol Jedii g ddaiaall saosall Calaa¥ g il o

fé}M\ﬁMﬁlQﬁ)ﬁéJ}w“ \;\313\.45.:\565\#3 °

ASy (Jue ) z3 503 ana Lgy Latinal) ALl la s sall 5) Jlae ) z3sai ghal o i ) Hhladl o
‘)LLA.A\ XYY EJ\JJ

51aall il g sl Alaladl el ) i S <l 13 eJiall Jan Ao — Jae V) 5 e sllSa A4S o
5 ¢Alandl) Analail) duaal) culsal)

Clagal) Jalii iy Lgiilad 5 g Clagaall Gl QL) g i) <l il 8 gl i gigana g I ST Jara @
LSl e ey Glasall 3 3AT (S el bl ol e slaall Gl celld (a2 il Al
3 A 5 Ailall il s gall 3510Y Badaall il sty (5 sauall alE 48l K ap@ll (e o jaS
Apaal) sl

S s gudn el iV 3AY) (50 dad il S sl A i 530 S e Y1 73 sad ali Aiuy
asiy Y (3 saiall Ll cilad gill (e Calias 4y ylay Y1 CILEY) axy Al i) caia 1) i Al

Boas lael i a5 ) ol Taa 20U ALl 0L ol g sall g

oty Aalad) Al el e Welal s oy 315 3 jaliall (o jr L Llaa ) oy 3 4] il g sl )
Ay V5 Al 4508 B Jpean) Ly Bliia¥) 2 Y Y 3ldd) o sl JIA e Aalad) Dl Ll s
e g pa g g Aalal 4,085 BN Jpumanil gy i)




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

() dalgd) Asadaal) cilaslansd) Y

() lall iy slloally g gall ¥-Y

U gl /520401 5 ilial) S e s Lails Gpniletl) Zpaiil] oldsnil] CuilS 1) Lo ands

Copad AV LY aie AL il e gall Alalall Al asl e " Lal) aladl Catyey i) 138 i i
ha¥! &laally dag pall Aplaiil lalidl) Jilde s o giill i 311 dall Qe dlae Wil e AL genll 5 5004l)
A gauall ylaliie Jial) Jass Ao ) callall 5 5 AN Bpull) () 8Y1 lalace Jilie s ipee dyie 35y A 230

ol piela () ALY ((laY) sl

Dlie YU (3 saual) aal A ganll (;‘4;5!\ él,ml\ e Caladd Jasd 225 A928Lal) dpaal) ladail) u.aLS 13) Lo andi die
8 ) (a5 B (ga8lad Ja pd GeaaT Aallall il g gall IS 1Y) Lo o iy 138 5 3103 Apadladl) da g )

G saieall 3l canill 13a ¢ ja) die ¢ o a0 138 (s st 8 SIS IS 13) 5 Apadlacil) dyaal) Claal) @,Mji Cui 53
tsb e Jlie YL

el clibal) g adae s ) g 38l Al Gilaal) -

ALl dadl Q) allad -

el 5 Gl @dall b 8 -

Gl BBl e o) Baaas Glaga g e Apadil) cladally §gaiall Adlas (e 2a3 Sl dag 8 -
; 5 4(E N B> 050 Sl sall

/33381 Hlaw (5 sall Japall sale ) (JUall Jaaes e — 2 58l dyia 311 Al il e ) Jas ) pailadd) -
A gaall

Cisiaill sole)

Tasal iy (35l Lgd a gty S Byl (8 V) (oY) L) amy Al s g sl Cayi i sale) ol Y
Adlall il ga gall 5 1oy allac

Llal) ol ga gl daid | 8 alds Y]
slakaal) 4GSl da aall 4y Aalaldl Zllall b s gally Adagi yall 428 giall Aplait¥l ilodll anly (§ saiall o giy
il Adlaialy ag yall dad giall Aslaiy) jilual) ) Gacadall 138 attu 5 Juiioadl alladl) 5 lail) bl e

el e Al lalad) 85 50 5aly ) ellia (S5 ol Lo Aaaldll 1 yed e BY) o o slaull b

Ll by glhoall it
(o Alalall el e iy sllna Ll e Chia o) Lo slilaal) A4S Al 4y sllas Chiaay (3 siaall o s
Aokl Sl il s

Ao bl Ay

() g 5 g8 L) ol 1 JA (e Aokl Al Ll s 0 ALl il g gall Y1 il oy
A_JLA\ A_n\aj;}d\ a_aLu\ sl G&: (SEE ] b\J)J MJSL:.J\ LSAY\ ‘53 1.5).1: d}d.u.a]\ 4..\5 c.u.a.\ ‘_535\ GJJLJ\ }A}
L) A 31 uasb_ﬂ\ e\S;‘;(\ o 13).1: slaiall Tl LA_uc Lass (;Ld\ la S e daild 8 A_JLJ\ Al sthadl)
4_:5 el LSJ-“ c.u\.ﬂ\ 65 Lg);\k(\ 4\.:1\..«3\ g_ab)ua.d\} AJLAI\ u\JP}A}\

_pilpe 32l ALebeall s Tl f Tl 5 Alabal) duagilly Aal) ol slnal) 5 Aall s s sall 3 59 (el
o)\.u;“ J\ c.a)l\ d)t; e adalaldl M.x.ﬂ\_a aulaa ).::J\ J}uﬂ Mu.ﬂ\_a coJ\.La\ }\ e Liia) ‘;\




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

() dalgd) Asaal) cilwlansd) Y

() L) iy slbaally hrgasall VoY
Ml bl

sila L) At Alalal) Lally lia Lol a5 jladd) 5 31 DA (e Alaliadl ey Aliall Ailall <l s sl
dd8a ()"L“;)/CLU‘" Cyana Bl )\ C'U“ L.eﬁ u-\.\:\]\ pall el CL'J\ Sl 453 [PERRYIVEN | }\ CL!J\J\
3 udll sl e U AiE & Slally - 5 ladd) sl 5l DA (e Aaladl el dlie ol jlaivd (e dline i g

DAY Jalall Jaal

/ 3l A3yl aladiuly slakaall Akl GaY Leuld o slaladl Zalally Al il el ladll 5 il sa sall
3okt sl ol i) Ll iy A1 (alll Jaall 55 5luddl i eyl AailE 3 Lgy Cal e V1 5 dledl) ) gaal)
ALl il g gall slalaal) A ) AN Jalill Jaall 53 jludl) ol ol Al Gana Ll e il
s alaY) xie Alall il staall o Ala) by g gall (b 2 ADA (e A alaal) o Alall il sllaall
G oY Agledll A gan) / 52304 A3k aladiuly AaS) il A andl Ladls o 12315 ¢idiall Jual e i Liadls

Bl Gavadie Y bl Gl g pall Al calined aiy g ¢ 3laaiul) iy Y1 adadl o

<Ly e i il

aald die gl (Jaa¥l e doasil) culsal] a8l (3 i) ol vl Allall Cula ga gal) UL e (3 gabeall (8 gy
Dbl maen Jisad lgan s oy A1 Alebaall JMA (e ailadll Apaiil) clidxd) e J gaadl (5 gial) Jysay
Dhlie sy BlEaY) 5 dysaty §saiall o st Y Lo s ) 51 sm on IS5 ) Jua) A8 adliag

gl Ja¥ e 5 plapall el o gy Y 5 (5 m s IS ASL) pilia g

e Ao sall Ay yiall Aal) f) cula g sall 4yl gl p (3 80 (8 ALl il g gl L) (pe a8 ) i
Ll Lgle J samall a3 300a <l g g (s Jalliy ) abisall Jiliall 5 (458) e i) 5 A ) (a6 3
OA:\J)A;Lﬁmt_;;\e:w,)s‘y\gALm\‘dm}sz\‘j@)nuﬁ‘;L@m}g‘(u)mzqﬂq_;au}mgi

e al 3l o JaalS Ly Blaia¥) ol bl 3 saiall 2l 3l A saal) Al <l g sall 028

Ol Ll Sl Al 5 L) 5 1 s g sl gy o s i s 0 5 o5l o) ks 5 il o
aliaa 51 2K LliaY) 513 Lgia s 3a sl A gaall i sa sall gilia s jalia alina ol GAS, Lef Jading 4305 e
o vie L Al YY) e a8 il (3 saiall o sk A saall il sa sall L) ai Y i Ul all s L)

Lo sl o a slal) ol Al il VL £l )

Lialial

58 G 2 5a g die Jad g Larie Sl S jall A8 A Alall 7 o g dallall il sllaal) 5 il ga gall Aualia o3
b slaall ae <l g gall 4 guil Al (3 gaicall (gal 4 & Ladie 5 Aa jaall Alall alia ¢f jab (3 saiall &
aal s of 8 by slaall aaad s il sa sall q o bl Gulad e

DA e Aaball Aally Al ol 531 e il 5 3l ilea Gl e i 5 eaall 5 Clal 1Y) (e o
oY) COlaall Gy silod 5 Ll XS 55 jludll ol )l




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

() dalgd) Asaal) cilwlansd) Y

Cliaaia F2Y

Jainall (pa s ARl Cilaa daiii gailad ol 3 6ilE Mo o) 511§ gaiall e ) S5 Ledie Gaadally Cal yie Y Sy
Y A8 5 ga 5y s ol SOV adie a8 OISOV () 5Sa s o) V) 138 A gui] dpabal wilial da Hla i callaty
Akl Jeddll Jilids Gacadally ol e )

50a 9 Ky ga gall Jila £-Y

Sl el o s el calas g SIL 5ailall il g sall ilon Sany B 5 JST il s sall ilia il o
Al Ales (8 Al Gilas ) de e J)

3 s Slaay OV

Loy il Tad g @llh g ASLal) (3 gin <l gol of Adlall el lhaddl (paa 3 jacaall Adlall < saY) (3 gaiiall Caiiay
) 5o Al

il s sall dliay LeSTle Calas sl 038 miad ¢(§ gaball dpdial die 3 jhaa 2ld LT ALE Gilas g (3 sauall (oo
32 i ALGEN las o) Jaes Aaaie Cag yla g da g 5 Leds al sl paen (o 5 sluilly Lgdioai s Aiall
JS 8 saiall Clasase ila (A aiiuall dian ae i dagdy Tad ala il Adladl) Ga o el

(Bsiall diat Jla 8 Ul 5 21 jinl g )0

Al L g i) A6S) Ldlasia die ASLe (§ ia Ll e 30 el cilas ) Gyl a4y

¢05 sainall Al Jla (8 (3 saiall il s g la (e Al duas G| ziai @

¢ A Gl oY) il mpead quads )l a1 A 8 Gl

¢Aalaie Claws Lgd 5 AY) Ol 5oV il anaad auzads ) <l oY) A3 8 A0L) il g aen

5 ¢l 3l Ll e Capatl) (il 5 Al Gl gl e sl Jaiin ¥

Szl e g8 s JSE i W jae (2 e 31000 Bl da8 giall dpaail) sl s )
(B saiall il g go  Alal Aalall Lagill il o) A3l cula g sall Bl 8 il 6Ll
A1 sae 52e e Aidiall e 5 Al

LSLall (§ g8 Cpanza ala DU AL Clas ol ala i sl placa) ()3 il 3 gad ) Adlial) CadlSal ) Ly
o)l AESS e e a o Claniall (e aadS 5 il




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

() dalgd) Asaal) cilwlansd) Y

5SSl / i) pall 1Y
Gl &8s e nd (3 sauall Gl A sl Ay jal) ASLeall 3 galaal) JAal) Ay yum g BLSGT Mal) aUail) Can g
b paaia sl Lgd cuiny ¥ b5 cilas gl SILe e Ll 300 Jaall Ay g IS axh 50 Gy a5 318
ALl o gal)

DAY ALl J2l 55 L) 5 ol Al b il el s i) e Gidal) Z8Laall Aall A i il oy

uh;ﬂ&}@uﬂ\dﬁywuw wd‘\hﬂ\ JAJJ\:‘\A:\G@EJJ\‘;\:MALAJ\ Q\J}MJ\&J})AA}JAJ&J}BS
ozl Al ganll /323080 Jama (bl e Lgglusia) g slilaal) A81SHIL dulie 4000)
Aliisall Apaiill BT s giie g e e anady 2aailly A Jaeall sa ndll A genl) / 523081 Jaxa ()
Alall 3103 a8 giall eadl A 5 y04l)
o L) il sa gall Ay yiaall Al W
Al b gl slalad) dalsl) o
@MY‘%}BJ‘@\Q&M\MM\/E&N\ dda.nd:\.\k’:\eﬁ:\ G&Au\u}d\u}wjéﬁum\ e
Ll ol glaall slahall dakal) e ol (Alail) dagll diaddie ilogasall (5585 Y Ladie) <l g sall
Y gandl Jas calal ) ol oty clgd W) CLEY) 2y AlaiiY) Al dcaidiie Canpal 31 A il s sall
Allall il s sl a2l 1) ALl il g gl Bladaal) GGl e dedll A gandl / 52081 Jaxs Baadaty dualall
taa ) Gl 2 sr Aualal) &) gead) Ja a8 divie (plaiil el daddie

5 Y Aaif iy yaa A-Y
Alall cld cleadld) b xie HAY) Jalal) Jaall g 5 L) ol e )1 AWiE 85 oY) o] <l g jeme L) Sy

G AN L 53 Y 5 diaiieal) Cld g yaall 9-Y

alasiuly slidaall 8K Ll 8 2 B Y 5 Aalall dagdlly (5 A Y il sllaall g daaiosall i 5 oaall Y1 LY 3
(oldl) A geall / 5230l Jana 45y




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

() dalgd) Asaal) cilwlansd) Y

Liball lgale cOanil]y Mol gy il Ll ol _palnall Lind f juuadiy 53350 Mol g jiill 4l gall gulaall ) oY
(3 gotivall LLaio] 5

3.,3}.\..»3\ﬁ)&ﬂ\u\)ﬁaéc%Jbu&a\uﬂ\umﬂuﬂbu\kﬁﬂbh&@\ﬁw&Q%Jxﬂ\&\.ﬁ\s
e onsa il L G Bl o Baviall juae 58 G Ul @l amy o AY YY) 8 Tag )

5 sl L) i1l
Dlaetlly & sl / guileal)

Sia) L) 4415 - Lt i a8 i) 2 gaall" ¥V L gall Apdsall e e Sl

AV Y LAY VA Ll i al) el e i) i)

AY YY) g Foam Ll ) 40 S Al Slagy) il - 0T Ly El sl Ll Jle Sl
aliall ) )5 5La) - v ) sl sl led) e el

O Ao dnlad) Jlas e Obaat) 3 peatall aladin) 8 COlasiall il 3 CYY) 5 cilSliod)

oy Jondall Oy s _yé lgi€y 5 plall guleadl ))-Y
a i s (3 saiall Alall 230 i) laal g ) ia @l e Jgmiall Ayl e LSl 3 polall jpleall L Lag
Jsadall & jlu st Ladie julaall oda (Gudat (§ aiiall

¢ 1 G & il ]
‘,JL':'J/@JLI//.JQ_;I 5} COpaaill g & puudill / pileal
Glubad) (e ~Lady) Aald o) el dadaall jlma e CDbaxall
?Y «YY ,):‘L‘:' ) i inaladll " - -
Aalatiall dla gall () pual)
AY YT ) aasll b glaall g il e galls VY gqul\ el Hledd) e cDhaadl)
AY VY ) Ol agie VYl El sl Gl e el

Ly Sl b el asie o)l N
AV YT ) SN i VUl Jdal) el e Sl

4] glaieS b slaall Cavial

ﬁﬁ??\.gﬁﬁﬁﬁ o Ol sm sl Laabiaa ol g Vv Ul sl Sl e Dol
O30 U9 =) “ B [ «
):\;:C\_‘d;\ BNV & piall o paiiosall YA (g}.ﬂ\ ulaall e

b sainall Ll 230 il e Lol 1580 Led ()5 o) @853 Y oDled 32,1 5l1 ol yuadill 5 Alanall el )




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

dasa B Lag a8il) A

A Pl Caal 5 s el gl L Ladiaall 4S50 3aia )Y) 8 Jiady

bally — e jlaiiad 8

Dtand ¥ Jaawd ¥
AR 2Y oYY chalay ‘
Szl DA e Alalal) Aadlly dulia Cl Ldiin
A WoVEY (w il 5Ll
¥EALATY Yoa,VA¢E
Slilaal) QML Aullal) e jLain) (i
o Lo slidaal) 48K Aliall o laiiul) (panal
yranssd ¥ pacod ¥V claly)
aY 4 Y) aY Yy
Yoo,vqy YFALFYY j A ye e i Ll
T4,V oY,AQY @ dfn b i
¥Y0,+aA YAY, Y Y a8 el dla
(QARY) (V) ad i) AglatY) ) Gaadia tarady
¥Y£,97) 14y, ¢y

slilaall A1 dulie @) el ila

AV YT sle VY i alaaind 3 5 Ll s (Aol B 7Y ,0 7Y
70,0 A TX,AR AT e YY) Al 8 70,0 TV ez sl s Jaee Sl 8l LY Jesl (@
AY Y oS YA s gleaiul B 8 Led 5 () 8

B ludd) izl PA cpe Alald) Al dullad) il jlaiia) (@

ok L Ll 5 el JSA (e Alalall el Audiall il HLaEiY) anats

MJY’\ M.\Y’\
2Y Y)Y SERA
YY,q.s VY,V £ Ao 03 Gyl dpallall 3 jaliall Y (5 gvia 8 Claa




SaaYl Y gall g sl AaY) 5 g
(Al A Y A8 i U (e i)
Allal) ol gl Jga claliay|

AY XY e VY 8 Al Al
(@ e Sy alle) (Sl Y gl

Shaa o) Eilalaa Y &

(et Laa (oS3 AL A las gl Bllaa
Jaewd ¥ @W\M

YY) aY. Y
YL Glas g VYL Slaag
Yav,00A Yot Y L) dglay A claa gl
YOA, Y ¢ 94,7A¢ 'SJJ..AA]\Q\AAJM
(V39,Y14) (Y+¥5A80) 33 yinall Cilas 1)
(£),£00) (V1 £,%1¢) s gl A el la
You,) .Y YOV, AAA YR RPSP FLARPQN

Slany e (ZFFAT a¥ e Y1)0Y,0) hie Gy Sl eed ST Ol Y oYY e ¥Y LS
3 sduaall

<aa ol Sllal Bailad) <l g gall Bla Bl piil) 4 g, )

b Rl Gacade Cluialy (8 saiall a iy a0 1Y rensd ¥ gl 00 (5 gl 4 agen colallaial
Bl 3 il 23 g aladily slilaall AASHL Lol d by A 300D ol ) 8 ol il (slaty Lagh dagdl)
ol 8y A8 giall ALty ileall 48 Hh aladiuly Clhacadall Gl 4 W) 3l ol el callady Loty
(" shaiall il s pal) ALa™) AL (5 sud) A aranil U5 2 guunall Gl s sall ilia (g D) ) el
O sl D Jgaad) ma gy (Midasal) g sall ilat) 4l il sl Ll colillaial G

: (8 s2inall A glxial) <l s sall ilia g Alasall il g sall ilia

Méf'\gél.as MJY’\&L&S

a¥ ¥ aY vy
YiA,Vo. Yod,Ve¥ Bviall s i) Gl g sall JAla
YEALAAY Y a,AVY
- - DJ.\S.\A]\ LJLAJEY\ ‘)Jl.maj\ uA.AAM (NAA:’
You,) .Y YoV, AAA 5_yuaall Cilas ) 2o




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

ABde ) il Baa i g cdlalaa N Y

5l Lg)i“y\ Gpalicall 5 (3 gaicall 5 elae (B giall e e @J%AL; ) 0y Gl Gy Jaiis
Gaa s AY) clinls G saall anal WY1 AS A atiiay agendl Y1 Sl Geriall pae dand s

As senall
S A iy pma g 5 ) Aail

BY N NG PREQ| TN L},\Lﬁngﬂﬁdﬂgfy‘)b;\ a_ﬂ.ﬂ\ Badtall Cudisngy | (3 auall pae il e 3 satall Hlu
A LS Do sl (3 saiall il sa ga Al (e Aol (& (70,V0 1aY 0 YY) 70, V0 a8l g 5 gid) (acadY) Janadll
Gsinall oy ji g alSal b agle o guaie

Ll sl g Fira) pad) el dilaiall 5 (5 ganall (e Ao datiall €l s peaall 313 jind (§saiall paad ey WS
G g paddl sda dlaad oY) aal) yeaty ABLeall 5 AY) i) 5 il Aallae 5 jaa s <l liiul g
Gl ga 9o Gl e Al (A& (Z0,0 :aY e YY) Je 0 B e 3 saiall (e sala jiul 3 gdiall jie audaiun

Aoledl) Lgiad ol e 3 sanall i J8 e Cld paall 038 21 yiul a3 dieall apiill ol 8 (§ saiall

1 AY) a5 pemall 5510y ey lahy Lo (3 saieall e e sea Y15 iSlabaall Jaaliy Gl L Lad

b LaS dua i COhalaall Adia ™ alaall dagda A3Mal) g i yhal)
YN PYVVPTLR g
AKAA AKAA! AKAA aY vy

Y,9A) Y,rre ol bl A a1 AS

u\ﬁjw

Al e A

YoA Yo OA o¢V é}:. no‘;

e 5 il b po Dlalas

e ALl il gl o3a b Lgie ZLad) a3l cBlebeall CiBlay (Al cbllaal) A (3 satall Ja il
Gstiall al€aly by yb Galul o O lbeall 28 385 &5 Apalie V1 JleeY) Bl & A8ad) <y il LY
GBsaiall 313 (ulaa i e dliall @3 Gl Y COllae e e 438 gall a5 3adinll




gSgJA‘\J\ oAl £ giial) gJAY\ Botia

(Allad) Y A8 3 8 (e laa)
Adal) ad) g8 J g clabiay|
AY XY e ¥ Al Al

(G e Sy alle) (S el Y 50 il

() A8 &) il k) Bawa ) g cDlalea Y Y

2 LaS Claa gl dad S lalaal)
) ¥ daiad Y
3Y~Y\ EY~YY 3Y~Y\ EY~YY
1,0.. —
YYA - Voo o Vég
YT,V - - YN,A0 ¢
Yo -
YyaA A
YAy Y,\Ye YoV Yyo€ oo
Yo) o -
YY,Y4A - - VY,Y YV €
YV,VT. Vy0Ae
YY,4¢. YoV Yy e V4,Y4¢
\.L,~~~ j—
Yo,V VY - 0,AYY Yo,Yye
i,‘\.. Q’.AQ
V,Y e - 1,YYo 1,Y4yv

(i) e i il bl g ol

dlalaal) dagda

KPR i
Gl g ala yial
Gilas g &l yidl
Gl g ala yial
KPR i

Claa g ala yial

Gl g ala yial

G\ RENPIR KV

Gl g ala yial

Gilas g &l yid)
Gl g ala yial
Glas g &l yid)

Calaa g ala yial

BNl g3 i jal)

d)m\J\ Qd=xta
l.~ - “

AP LR
Jsa¥) aaia

O siall

Y G sria

Yl 3 500a
é.-))&/\

Jilss Y as s

Yl 3 500a
Sl

Yl 3500
Jaall d}\.ay\ e
JERRY

d)m\J\ Qd=xla

o= Al




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

ddlal) halaal) 50 VY

Lllall bliall Jofse 101

Shlia s ool Hhalia g o eall jlalie Jadt ) jhalaal) (e de giie de sanal dia y2i (3 saieal) Adadil o)
(el i 5 Al spul

A @svuall e o @sanall 5l Galae Gy hlaal 48] je 5 0aa3 A 55 @sauall pae deady
d}d.hau 4alall b‘)by\ o f\_ﬁ.g_d\ Lﬁﬁ d)}um

(Bsinall 5 1) Gulae U8 (e de g gall 2 gand) Gl e IV aliall 8 aSaill 5 481 el e a2
shalaall aleas s caladl Allee | bl i) 2aa3 3l 43 Lalad) HlSaY1 g Jag i) 4885 e (3 saiall s sing
i) ol ) ae iy Lag Adadaall ()31 53 5ale Y Cle) ya) SLASL e la s dalall jlalacall 5 1) i g
JﬂJ/JHA'A ) N
oy el s A gandl el Jia = Ggud) el 3 il paall Qi) 31 Hhlae oo "Gl lla"
Asladl da@ll (3 sanall @il ) Ao il Led - 2350 et (iala 5 agu) el 5 4aual) cidleall
AL sl gy
Loia ¥ COlanl) Gipum yblie (]

JL&&‘@Q\M‘M@LAD\J‘Y @.\M\ :*\..JAA.\M umﬁ\wdﬂ)k@@:&:\m;\]\uw\ 8 ya )LLA.A
Aia Y Alealls A gial) Adlal) <) g2 e Las g Aia ) S eal) oy

S Y sl 2 el alire f s pia ) COlandl Co ey diletia i o (3 sauall g2l aa g Y

il 550 Aslall Al ol AL 31O A liueal) Aol AN Aol 5 jlalia b Al penl) Jane llie Jia
Gond) U ae ¥ ana b il sy A5 Aasuidl] AL

Of Cam g i A gae Jara Jaad Sl 5 A sSia 5 day) je aila g 8 A0 Ll (6 saial) il jlaiial gaen ()
):\SULQJUJS:\JLS}J\ a\]m‘;a\ﬁdg\ o cEW\mh@&u\Jwﬁh@u\Juﬁu\ﬂ 0l
(Bsainall il s sall dad ilia s Jaal) s e




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

() Aadlal) Jlaliiall 3,080 VY

(i) Lllel) pllsial) Jolge V-1 1
(CT':';’)JJ'“’J/JLB‘ I I I
S AY leny) blie (7

oy (B small el & pll da 3 sanall ALl i o) A Qi i & sAY) el Hhlas
Obiis S axe (e el IS a1 jlalae Las Y sl a5 4l COlaall S ot DAy Jal 52
e bl S 5 A g 5 ) sean §saiall e (il (5 saiall LgSliay ) Al ALl ol ) e
Qr_Z\.Ls'x;,d\6@&@&3@@33&3343&45‘:@@&&@\}@@\Q}M@é}a\qﬁy&\gu
< jlaiiasl (3 sainall (s ¢ Jall 38 pall Aaid oy U5 8 LS 3K Jidia (Goalina 8 Ol et (3 saiall ool (S
AV )l dia e A8 jile Gulia

aina 335 oy (pensd T 8 LaS ¢ LU Alalal) dagil) & puill da ) il g gl ila e il o
LsﬁY\Q\_):\’_‘A‘C:\AA;LS-\GASEJLNAJ\}\G\_)j‘dhw:\jﬁu‘whu“)mmu‘ﬁpﬂ‘ébﬁéd}w
b LS s

AY Y4 an ¥Y 0 aY ¥ jiawa ¥

+Y,¥4. ZYe£  EV,VVE TN Glas gl S Bailall s g gall ila Ao 0l

ULAJJY,J.EA'A Yo r

&) 525 L ailal 3l el gl e Ayl 1ol 3 La (o ya 5508 sy Adleial) GLaii¥) ylalaal (5 saiall (o ey
aea )l g slalaal) AQAIL Auliall a3 jlaiiny Alatl jhalaal §saiall (e dalle s jledl HAY) ol 2K
<l

3kl (e 2all (3 saiall ry A Gras @3 Gl lal g L) <l 521 3 s o) ) A (8 saiall Al
sl 5 Baaaall (55N Cal R ae COllaall 2 g a5 Aplail] il =il A8) e DA e Aplany)
L8l Y a3l Anlaniy) 508l et

saea Y i il 5 4Kl dinea Y L) hlad i jaa (3 saicall b o Il S el ails f i b LS
dse IS 5 Ciliial o AY LB it 53 s iy (5l

L g1all ST 5 skt alall grg i) (]
S5 0 ol Ganati S A s sl e dad siall QL) iledl Clanadd) #2150l (b stiall a5k

széngwst\aLMsAwgégéjM\wﬁg_sz\j@)&\ IR (e Adalal) Al Lg%y ol

5 sl sl Al 8 Aumddie Hhalae 3 Ll e Waaas oy e < salS A 1,5k @l el e
Lo Y1 Gl e V) N Ay 58 sa b ) gy Lgaa seady QLY il ol Al AT Al il ol o

AR



SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

(2=) Aadlal) JJaliiall 3 508 LY ¥

@.ﬁ.@)@]&f/\)ﬂ.\nﬂd«b& )y
(c.:.i})uhﬂy,)ua'a Yo r
@)Mﬂ/dw])’/é'ﬂifraw/@g_ﬂ/ (/

okt Sl Caniat ) 50 Ladie diasdia Glalll )LLAAQ\AL@;,?(:J;QA;:A(;"J\ el Cilai (8 galall ey
."JLA::\L\J\:&_AJJ"J‘;ALJ\e)@i‘d\t_ﬁ:\)aﬁ@éé\jﬁ:\\.é

oY) A el Cilaal e Lam ) L) el Gee da A Tgd VY ae e dad i) plat¥) s o
el ) e ) aey T e Y DA Allaiaall A0

Al )yl alSal IS Jiad Alinall el il a8 8 Ayl il of

Jiadll Jlis) e

Siadll e 3 5Leall o

)f\:_"ﬁ\.\.’x;.\gm)l\ °

rob LS A L)y Ell ol L) Amgial T 5 ) ye O 8 A0La) 4510 g g0 Cyioaly (3 saiuall o iy

Ay Lol die L) 53 sall Cam e Ay 8 s B ) g Lgad ) saii ol Al Ailall by s gl - ) Al ) e
Joei Y Gae o il Adlaa) e 2l Al 8 (mlidsV) pacade Jaas

Ay Leilis die ALtV 53 sl Cas e 8 s B ) gy Lglad ) o A1 Al Cla g sal) Y Al ) e
sanada i 4y | yenll 52a o dad il GV s jlud ) Toliiul Aall 3 GaliaiV) acade Jaas
el e e el Jlaia) ) Toliia) Aal) 8 (alissy)

aadiay il eVl (3 saiall o AnlaiV) Lgied Cundds) S Alall il g gall dpuilly - Y Ayl o
Aldiaal) Glai¥) jilead jeadl (sae ) Taliin) gl L alaasy)

Jia Y] hlie 3 s sadl (mladidl lgapd & St dad siall e gleall Hlie V) 8 Ll (3 sauall 33
Al gl oLty piled Gald ) sl Wil

wﬁd/uwwsﬂnwéﬁ (4_;

(Y Ll oy o ALY TLall e jo Jlaial a8 o8 4ad giall QLY yilua o)
Al AES i Ml 8l gl (8 (it Slab) (s sine 0 Lol e e Y A Qo sasdl e
(3 sxinall &8 giy ) Aail) i) g aeld 188 5 sliiall iacional) dpaiall cldbaill (3,0 (6f) aiill aadl apea]
5 4(de Jsmal)
(Aend Ca G e Ll 5 o 5 8 midie S (5 e 53 g e 2ed AL s g sall o
A i) Auliie) duasal) cleanill Zlal) dadl) ¢ 4y yiaal) dagsl)

AR



SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Allal) adl gl J ga claliay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

() Aadlal) Jlalial) 3,080 VY

(&) lall ki) Jalge 120 1
(=) olaiiy) jblia ¥-1-) ¥
(ly) Lad sial] LBV 5 fuuk puled (s

Al b alaasil dealall 4l i a1 obal J sl ra sy

¥Y LS
ARARRSTS T aY oYY pacwd ¥V 8 LaS
¥ Al el Y Ada pall Y dlda )
Y Y
AL dulie @l e
YO, dA  NAY,YNY - Y e,140 YAY,ovY slakaall
(YY) VY - (GRR)) (°%) a8 gial) Al
FYE,47)  14Y,. gy - Yo,0Ve VAN, ETA 4 sibal) Lagal)

ALV sasadl lai ALEL) Gl R el e e el dlaiaad  SLEY) 58 5 §saiall e aal
AYATY e 1) LS 3ol dand) <ol VIS 6l A LAl Al cligiail) aladiinly Al <l g sall
A L) Ao g pa Blidaall AL At et (3 saiall (52 (aY oY) aews Y

e T el ¥ dglaiy) cliiail)
:‘h\‘\ eY~YY

7.0 ARY +1

A AR j

AR AL _

VAR 7% +o

ARS JAK! tooe

A A o

A AR Sy
ARE A

Gl lB A jaald) 1 sall Gell e el jlain¥) dhdaad SV 8 jrad) gy sl (8 saiall e aal L
i)l (i yee e (3 sdiall Gl i geall D el ASLaall b (5 saiall ol jlainl ases o)f Lay 5 ALl

(Sl sl G

Yy



SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

() Aallal) Jlalaall B y0a) VY

(i) Lllall jbliall Jo/ e 1 ¥
(=) olaiiy) jblia ¥-1-) ¥

(&) Aadsial) GLatiY) 5 jluss ol (o
dad giall Glaiiy) b jlud (amadia

slihal) 46l Lulio ) jladic

e gall A yall 3 gl und giall et o b il i) Jpaald U Jsaall raia s

¥ Al ) ¥ A alf Y Al sal) aY vy
Julay) plal) ilal) kAl
S e 4ad gid) dlanyl dlany)
Laidie yeall e dadgdl e dad gl
ey Jlany) Aol el g2 1 eE VY s
YV - V4 OA ) B LaS dad gial) GlaiiY) ilud (aada
vy - vy (%) L) IR (g Sl / (Sl
VR _ - ot b LaS dad gial) L) Jilud (aaia
AY YY aaca ¥
¥ Al ) Y Ada yall Y Al yal) SEAR
dulay) lual) bl sl
Sk e 4ad i) alany) alany)
addia jeall e dadgidl e dadgidl
Ay Al dadl) VS| PPIVER SV R PN
\R¥ - a1 TA ) LS A gl Y el Gaad
AV Y)Y Ly
(YY) - OY) D) Al A S
AR . va oA GJLASMJM\ Ol il aiada

("V.V\ MJV\

Aladl I8 2Ll oY) Ja) ja 84S llia ¢S ]

Y¢



SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

() Asdlal) alaal) 3 y0a) 3 ¥

() DLl Lz all Jalge 129 ¥
QM/JHA'A | I B od

d‘@hﬁu‘)ﬂ\g‘ﬂ)ﬂ:’eﬁ&:&gﬂdﬁj\y%ﬂ)ﬂ&éjmj\b‘)ﬁemuﬁ*y..“‘)Lu‘@u}#\)kw
Lot s Aaidla e 555 a5 ity bl oLl Lgdlini sie

O Ldld ¢l (a5 (53 5mm Jas a3 S (3 Wl sl 5 cilas 1) 8 QS e (8 sainall alSal g da g 8 (el
A gl ilallaie 481 0 (5 s2uall joae a iy ALY o2 b agu) Slle ) sel 2l yialy dalall A ) jlaladd
Ahual ol s IS AN IV (e elld g of Hat a8 3l el a1 ol o8 51 A8IS Ul el ) 55 (e ST (33 )k e

Bsdiall e lgle Jeas JaY1 5 jual O end (il 581 sk e ol iy Adadas

Bad AT Y1) el i s b sn ) L S G Al il sllaal) paead b sidl) (i
(e B (e A

Jikdil jhlse £29-)F

oyl ) e de siie de sane (e Al 5 pdball y2 ol 80l 5 jlual) Hhlie oo Juadill jhlia )
G saiall Ak adie gal Ua A ol Gl o) ga (3 gaiiall Aadil ac s 3 dgadll Al 5 L o) 5530 5 cillaally
Glllid) e 40N Gl Jie 3 aadl Hhalia s S leall g A sundl s L) pe 5 AY) da AN Jal sall Cpas

Agaphall 5 4 gl

a5 Al ilaall e aad) G o3 s (B Jad e Al Hlalaal 5 ) 8 (5 saiall Caas Jialy
o ) L) ) ge ] (58a 8 Jiaal) o laTiuY) 480 (3a 8 Aleasy Cial

ped aly LAl Bl and Gile o ol dula il jhalaal e 48,01 35y skl e A A g 3eal) 0
odia (5] Cllend) 5 Jay) guzall Jadiy 53 5 cAplinill Hllaall 5 51aY aladl Hleal) sk 33 yha (e 4 siusal) 02
A SVl 8 ol edie ae Ladaldl Cl giie oL 5 Aol

Glel a¥l s LB N 38 -

-l

¢l g sl 5 ) a1 5 il Sl Calide G i) gl (e a3l Jacadll o

5 ¢lalaall 481 a9 dy i o

deeal 58 Al Aladl) Hlalaall o) sall apiill o

tsaraall Hlaliall Aalleal Cile) jall g day) gl A -

¢ AY) A il clllaiall g dadaidl) clbllatdl JlsaY) -

sl shll s yghat -

gl skl 5 cuy il -

Sl Y pulaa s LAY juladl) -

bl jadas -




SaaY) N sall g gl A 5 gl
(Allad) Y A8 3 8 (e laa)
Adlall adf g8 J g clabiay)

AYAYY e VY b Al Al
(b e Sy alle) Syl Y 0 all

_(6Y~Y\Hﬁv~;e\‘~\'\)e\‘~\‘\' e Y4 S OJM\&\:\Q?}:\}‘

a8l B8 Al day Gulaaly) Vo

alall claliay) ol Allal el b laadl sl Jaans callaiy Ll S8 al) Gl g GaY Gaon sl aa g Y
e

dllall adl g8 alale) N Y

€Y~YVUAJL‘\Y~ dﬁ‘ﬂ‘_ﬁ\ﬁiiul..\’.a:lYA‘EOJM‘EJ\J}&JMJJBL)A@N\?E“EM‘D&JLA’:\C\?S

A\l



	Text4: التقرير السنوي 2022
Annual Report 2022
	Text1: صندوق الأهلي المتنوع بالدولار الأمريكي 
SNB Capital Diversified US Dollar Fund
 


