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A) Investment Fund Information

Skl Bgdive loglae (I

1) Name of the Investment Fund
SNB Capital - King Saud University Waqgf Fund

i Gl ‘o..wl (1
Bl 392 ol drslzg oYl Goiuo

2) Investment Objectives and Policies Aliylong sleiiwd! Cilubawg Bliai (2
e Fund’s Objectives: 1Boduall Alual e
The Fund aims to achieve medium to long term capital Jewgidl suadl de JWI (b e dadlxadl J] Bouiuall iy
growth and preservation and to distribute a percentage (e (Sgiw S (23l dle) Wlgall (1o daud 20)939 dineiSy glally
from the returns (Wagf Yield) on an annual basis on the ¢ pglailly Gl ees G diaally Gadiuall soumall Cadgll B)lae
Wagf Disbursement Channels determined to the fund ¢y cldg susisinal dgzell 3oyl e aatizmall dadsg ¢ golnl pdailly
which are: to support the development and research, @b § seiiud dhawgio 8ybole duwd IS daame § Hlediwdl M=
University education, and community service through — J] 4LsYb .@gduall due idl Lzl laslgus an dadlgie dakises Jguol
the beneficiary party by investing in a portfolio of a Wiy EJB pelul e Golindl agall Gilge o Judl elol §uis
medium risk level which invests in various types of assets 3 ] @gdiall Bug WS (Ssiws ool e awmng) Bodxio
that comply with the Sharia Committee’s guidelines. In  Coxdl aexidy plbivs Jlo Jultius o) gdlual gubs 3 daelxdl
addition to achieving a better or equivalent performance Axalaal 313 sl Jlasly JOSII dadl sl kel

to the benchmark on the basis of Rolling three years (to
be calculated on an annual basis). Also, the fund aims to
support the university to achieve its objectives to
provide a sustainably financial future and to encourage
scientific research and charity inside the University.
e Investment Policies and Practices: 1dlylowg Hleddwl Olwbws @

The Fund will invest in variety of assets that comply with the
Sharia Committee’s guidelines including the following
securities:

- Money Markets Instruments: these include, but are not
limited to, cash, Money Market Transactions and
investment funds investing primarily or partially in
Money Market Transactions authorized by the
Authority or authorized by another regulatory body
according to regulations which are at least equivalent to
those applied to investment funds in the Saudi Arabia.

- Sukuk: these includes but not limited to listed or non-
listed Sukuk, Sukuk IPO, Sukuk funds, and Sukuk-Linked
certificates and issued by; including but not limited to,
a government entity or a sovereign entity, or a private
entity such as corporations or financial institutions.

- Listed Equities: these include equities listed in the
capital markets inside the Kingdom — main market — or
outside the Kingdom and the initial public offerings, and
Rights Issue in addition to the exchange-traded funds
(ETFs), the certificates, investment funds which will
invest in listed equities that are licensed by the
Authority or authorized by another regulatory body
according to regulations which are at least equivalent to
those applied to investment funds in the Saudi Arabia.

- Real Estate Investment Trust (REITs).

- Alternative Investments: investments in securities
including but not limited to: certificates, shares,
investment fund’s units authorized by the Authority
which are publically or privately listed or licenced by
another regulatory body according to regulations which

cdue 2l Lol Jalgus pe dBdlgie Bauaie Jguol § Bsiall pedilw

A AW Blys Jods3

Olide pasdl Y Jidl Juw Je Joiiy 10l Blguel wilgsl -
Ui o WS yattiand () Al Blgand 30l lusg il (3lgud
Lz oo Lasye of Agll oo dasyally WaUI GBlgul Olido §
daoll lli) 3 e (59l oulaid lulbaia L) (55T dpaddass
ASlaall @ bl Glue e

A9 doydadl ISl ¢ pasdl Y Jbadl Juuww e Joid 189S0all -
u‘..b&ﬂ ég.)l.l.,ag ‘-SJM @3‘)” C)l:-jj]a.lb ¢yl
Y el dowe e 0 Bduaally JeShall dagyall whslgally
OBl Jie dpols dgz dpbw 4z duSs dgx el
LAl wladallg

515 Wl Blgwdl § dopuedl @gudl Jotd tdomuell egudl -
Aol Al Ol hally dgmyls o Al Ggudi— ASlewl!
Aglaiall @l 5all Gasluo ) 8LsYL . dsglgYI (Bea>g cogesd
doyaell pgedll 3 potind (@1 dplaiitaad)l Golially Slslgadly
©ldlao Lg) (6,31 draas dg=r o Lasiyo ol dieg)l (30 dsasyally
& sl Golue Je dadaall elld J8Y) e Golud palais
LSl

(C,:A_)) a.lg‘d&.nﬂ a_\)l.a.zﬂ_)l.b.u'w)" G,g.)l.m -

Jbadl Jow Je Jouiid o Blyal (3 sleiiwdl 15,3 Ohlasiwdl -
Laspoll dlakiadl Goslsall Cold>g9 egudlly lslgad] pasd!Y
Agz oo dasye ol Lols s lile Tyl Lilasg dogylang digll e
Aadasdl ) J3Y) e (Solud oatais olilato Lg) (5,51 daplais
Loy Ble 5355 ol satind (@ly dSheall (3 Hletiad) Golue e
st Ak Bl Jsod ©laie 1 AW bl
fauelll bl ¢dalal Jlal oy Jages ¢(Chain Supply)
Al hleiiwl Aol cpall Glsal (Aol LSl lylaiiuwl
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are at least equivalent to those applied to investment
funds in the Saudi Arabia which invest or provide a
return associated with the following investments: Trade
finance; Supply chain; Working Capital Finance;
Agricultural Investments; Private Equity Investments;
Private Debt Instruments; Infrastructure Investments;
Real Estate; Leasing; Asset-Backed Investment; Private
Equity; Agricultural Lands; Gold and etc.

3) Distribution of Income & Gain Policy

The fund will distribute dividends not exceeding 50% of the
fund’s distributable net profits (Waqf yield) on an annual
basis for the benefit of King Saud University Endowments — if
any — according to articles (4-1) paragraph (6) of the
Instructions for Approval on Establishing Wagf Investment
Funds. The fund board of directors will determine the
distribution percentage and the payment methods. Also, the
fund board of directors will have the right to allocate a part
of the Waqf yield for the growth of the Waqf asset provided
that such allocation will not exceed 50% of the fund’s
distributable net profits for each fiscal year.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s
website (if any)

(15% 1M SAIBID) + (30% Dow Jones Sukuk Index TR) + (15% MSCI

ACWI Islamic Composite M Series NTR USD) + (10% IdealRatings

Global REITs) + (30% (3M Libor + 350bps)).

&Sl ¢ guob degedall bl 68yl felylaa)l ¢l
apes fCadlly fdehl o2hIly fdolsl

LIl Sl g Ak (3

Al Goanall 7)1 Ble (e %50 e Ji5 Y s Wlge Bouuall &) gum
Ol Sgre llall Aol BB mlal Ggins JSao (aBgll dAe) aujsill
Goluall clad] e dadlgall olalad (ye (6) 8,22)1 (1-4) 8oled) Tadg -cuzg
aJTy Olujadll &ad Godiuall Hld] Ludoee ddsewy cduadgll dyylaiiwd!
JeYl sladd CaBgll Al (ya 232 amass Ggdiall o] pulzxel 3ous dgdne
B S gl AL Bouall Zlyl Lo oo %50 o i Y Loy Lg9gall
Al

‘e Ggug Clall wis Ggdiuall w5 7U5 (4

0l) deusel dgied 39 ASIYI adgally cBodiuall GoliAiuwdl ;h5adl (5
(4=

+ ((JlexY lall) 21gSiall 592 9l 1£50%30) + (e Bted dwles %15)

Yol o] &l oo @l 9o guend (sl ST (o ol ¢l A3 %15)

Goluall Wl il T 250 %10) + ((JLeaY) Bl GUs) $opd)

(vl 2t 350 + gl 3 8ue) y9uY) %30) + (Ugliiel! dyylaall

B) Fund Performance Bowuall elal (@

1) A comparative table covering the last three financial

el Jie i /8 A3 H1 SN Adlall ol gradl Jasy &lie Jou (1

years/or since inception, highlighting: L)
Year 2022 2021 Ll
NAV* 9,698,336 10,200,570 * 39 uall Jguo! doud Qe
NAV per Unit* 0.96 1.01 U Soxall e ““‘iﬁ:
Highest Price per Unit* 1.02 1.01 *5u>9 yauw el
Lowest Price per Unit * 0.93 0.99 *5u>9 yaw J31
Number of Units 10,152,534 10,063,134 Olusgll sue
Income Distribution Per Unit N/A N/A Bi>9 S dcgall Clgjﬂl 4o
Fees & Expense Ratio 1.44% 0.99% OBy raslly pgusyl dund
i o s ) e N/A v/A o ejdll Uyl il

value, the period of their

BJ.Aj ‘(JWS” 4.9:5.5 L_;L‘”l
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exposure period and due date

O)) Blamia gy 3L

(if any) (@i
*In Saudi Riyal Sagadl JLJL*
2) A performance record that covers the following: b b Jas el doew (2

a. The total return for the fund compared to the : . " aefa m ¢
DWW Bulg died A§alL dylde Goiual Sl LBladl )
benchmark for 1 year, 3 years, 5 years and since SR 8= ﬂ‘”"; e 03 Jlezd
inception: (ol dieg Ol ghuw (e 6l gis
. Since Inception 5 Years 3 Years 1Year s
Period W‘&" S CA'_,J.HU 5 CJ‘_Q.LN 3 Lo OJ‘“"
Return % -3.60% N/A N/A -5.74 % B9duall Lile
Benchmark % -4.07% N/A N/A -6.55 % yogadl Sle
b. The annual total return for the fund compared to the rual) galy djlie Gadall Gl Jloxdl Wl Lo
benchmark for the last 10 years/ or since inception: e ke gl /i lall ol i
Year 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Q!
Return % -5.74 1.34% N/A N/A N/A  N/A N/A N/A  N/A  N/A % Ggduall SSle
Benchmark % -6.55 1.62% N/A N/A N/A N/A N/A N/A N/A N/A % yogall Lile
c. Actual fees and fund expenses paid by the investment Byl gloxd (I Clailly CYgeally Clusdl blie .z
fund during the year as a percentage of average Net T . - .
dod Slo awgin o digho deudS pladl ylie
Asset Value: dsel dasd 3 gio (o dighe dudS pladl Hlde (Ao
18 9huall
Fees and Expenses Juy i el Oldg panlly pgusyll
SAR ‘000 % dginall
Management Fees 68 %0.75 BylaYl Clasl
VAT on Management Fees 10 %0.11 5yl ol e d8lasl Aoyl dups
Custodian Fees 3 %0.03 Lol pgu)
Auditor Fees 43 %0.45 Ol gzl Gl
Fund Admin Expenses 2 %0.02 LyloYl wldeal Casyluas
CMA Fees 1 %0.01 W) Ggudl L p oy
Tadawul Fees 0 %0.00 Jols 890 e Ggdall laglas 45 pguy
Other Fees 1 %0.01 Sy cylas
Shariah Committee Fees 2 %0.02 de 2l Azl Oleus- gL{ﬁ
Independent Fund Board o . . . A
el @gdiuall 8yla) acl e
Remunerations 4 %0.04 g O3 8)15) pularo sbiasl @
Total Fees and Expenses 134 %1.44 aybadly pguwyll ggesme
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3) Material Changes
No material changes occurred during the period.

4) Exercising of Voting Rights
The Fund Manager has exercised voting rights, for more
details kindly refer to the “Exercising of Voting Right Annex”.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

e Lloyd Kawara - Non-Independent Member

e Dr. Basmah Al-Tuwaijri - Independent Member

e  Abdulaziz Abalkhail - Independent Member

b. Abriefabout of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management at SNB
Capital. He joined SNB Capital at its inception in 2007 and
worked with SNB Group in several departments including the
Investment Department, and the Branch Management. He
has more than (24) years of experience in the financial sector.
He has a diploma in Personal Financial Planning and Wealth
Management from |0B, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King
Saud University, independent researcher, member of the
Financial Sector and Finance Committee in the Riyadh
Chamber, a Member in the SBWA — Saudi Business Women
Association (A private association), member of the
supervisory board of the Think Tank Forum. Dr. Basmah
worked as a faculty member in the Finance Department of
the College of Business Administration in King Saudi
University for more than (20); during which, she taught
different courses in the topics of corporate finance,
investment, portfolio management and financial markets. In
addition, she held several leadership positions in academics
and administration, and contributed in developing the
strategic plan for King Saud University and conducting the

BAR IS Cdu> duydgxr ipis (3
BT IR ERIEYCTPELNEIVSY

2935,..11 Caf_g.,a.‘i." Glyle (4
Y d:u,aL&.U‘ Oe Jf_}&ljj ZgM! C,\”J},aj.n QL»)LA@ (5_9.)&.44,” )g-\A ﬁls
" dgid! Cogatdl Olulos oo dazlye
Syl Bl By15] pudkmo po385 (5
BGouall Byld]  wdkoxo slaci slowd
J&Mﬁﬁw-éjw|®blmuﬁﬁ)-dw\m °
s s giae - sS g} @
Jihmya& - ‘__5)995,111 doww 23 °

Ji’i.«u.n}p.c - Jusdl l)TJf).ﬂJ‘M °

Bowuall B)15] yulome sliast wMBGe o 86 .0

JoY1 38 ] @il AW JaY 8§ olg 1 1] ety HBiad] daseo
Bue § Gogaudl JaYI el § Jos 2007 ple 3 Ll die A1
& 3l oo Lole (24) oo ST 4 g9,a01 Byllg Hlaiitudl )13 Lghe @l
Blaly gasadl JWI ladasll psbs 83lgs e Juol> sog . JLll gladll
SIS o09leds (30 @ maall dgandl (ye lg Al

sbre B3] puh) S Cuaiay daps @39 Hbball H5) Hus) heS gl
Yl el 8 @l Jd Josg 02015 i (3 bl oY &Sy Bl
A1 5holies 8l olgn ] 55 o cdlall bl Blo] dano di s dsaial
83y A (13) 30 ST g ccobigllaally ©la g gally slatiuodly Bgully
o) lgheg cdilarall 3 ybolall Byl5] § Lde l9ol (3 lere (9) (asl &l paell
ol o § sbball Blo] Guidyy oyl sl i (§ sl Byl
Ol dg) Jazm, (2L el § sbball )la] dggemey cdawg¥l 2l
Laly)l Aoy ¢ (FRM)awine &dle ,bolis jade ¢ (CFA)dains Jlo Jlxs
Ohledisl Moea (485591 Busioll ©LY ) solseall )l5] § Axe) dxallall
O daize (G Cnle Junjy ¢S50l Basiall LY gll) chaiae Aoy
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internal studies for academic accreditation. She holds a PhD
in finance from King Saud University. She has several
publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications
Services Co. (Solutions by STC). He was the Chief Audit
Executive of the National Industrialization Co. “TASNEE” and
serves as an independent member of the Audit Committee of
the Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA’s Continuous Disclosure
Department and Market Institutions Compliance, the
Industrial Development Fund, and the Arab Petroleum
Investment Company. Eng. Abdulaziz has joined specialized
programs in recognized international institutions such as U.S.
Securities and Exchange Commission, the Financial Industry
Regulatory Authority and Chase Manhattan Bank. He has
more than (20) years of experience in financial institutions
and markets. He holds an MBA from University of
Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager’'s compliance with all
applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (I) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in

Slodsd dyall &Sl (§ adslll daxlyall ple jade el Ul jojaliae
cpb gl gpuadl &S (3 Al dazlyall pueS Jos YUYy C36Y)
Aoyl o 8580 Ao dazlyell dizd (§ Jiws gaae 4395 J) B3LSYL
LYl B (§ Als) uolio s Tliie ALl gl Bisn (§ U3 8 Jos
Gode 3 Jos WS bl Goudl Sluwso o BLEYI 8oy ¢ yatnall
e pudigall @l a9 Al Shleiiludl &l 4S5 8dly dueliuall dxaisd!
I 3D dipd Jie Bgaye dnlle Gluwho § asasiio galy @ o))
(20) oy ASTap) . oyilgilo LS g cdalodl delipall @it dixg 480,081
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accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

10. Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care
and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the decisions
taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Each Independent Board Member shall receive SAR (2,000)
for every meeting the member attends, and a minimum of
two meetings shall be held per year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds

that may seek investment objectives similar to those of the

Fund. Therefore, in the exercise of its business, a member of

the Fund Board may find himself in a situation of potential

conflict of duties or interests with one or more funds.

However, in such cases, the member shall take into account

his obligations to act in the best interests of the Unitholders

to the maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and

Conditions, there is no significant business or other interest

to the members of the Fund Board, which is likely to conflict

with the interests of the Fund.
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f. A statement showing all the funds boards that the
relevant board member is participating in

lsd Syl @1 ool Byla] pullms gpor o dodr .9

Geiall yuds geae
Fund’s/ Member’s Name adlue Ao RYPY) doxo 2l [ Gaduall gl
T P e TR
Abdulaziz Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf

SNB Capital Saudi Riyal Trade Fund J J J J S92l JUlb By biall oYl Bgaine
SNB Capital Sadaqqgat Fund v v v v Obaall JaYl By
AlAhli Diversified Saudi Riyal Fund N4 N4 v v Gagadl Jub goinall JaYI Ggaue
SNB Capital Multi-Asset Conservative Jadsiall JouoYl sdaie oY Bgdive
Fund v v v v )
SNB Capital Multi-Asset Income Plus J5al Jeuedl sdane SV Bguiue
Fund v v v v ) 3ua)l
SNB Capital Multi-Asset Moderate Fund v v v V4 Ojlgiadl JoueIl s k?l.m‘}ll B9diuo
SNB Capital Multi-Asset Growth Fund v v v Vv gaill oYl suasn g,lmSJI Bykivo
SNB Capital International Trade Fund v v v V4 dnallal 8y lial) JaY Bgaine
AlAhli Diversified US Dollar Fund N4 N4 4 V4 S Y9 L ggiall JaII Gy
SNB Capital US Dollar Sukuk Fund v v v v Sl )Yl 9Sall oYl Guue
SNB Capital — King Saud University Wagf 5 9)l 292w o)l dnnlzrg 2 Gotiuo
Fund v v v v ) )
AlAhli Sedco Residential Development v Sl pghatl] $Suw oY By
Fund
AlAhli REIT Fund 1 v (1) co) oI Gokino
AlAhli Makkah Hospitality Fund N4 dySall 4oy A3l oY Bguie
SNB Capital Real Estate Opportunistic v ool (5)laall L”,,ls:aSJI Bydue
Fund
SNB Capital Tier One Sukuk Fund Il V4 QW (1) Bl ol HeShall oIl Bgaine
SNB Capital Tier One Sukuk Fund 11l v (1) &l ©ld Je&all L”,lmSH B9gLiuo

el
SNB Capital Real Estate Income Fund v Jsal s)laall &AS" B9diuo
SNB Capital Danat Allanob Real Estate v Sl Ol Bl Yol Ggdiue
Fund
SNB Capital Allawharah Real Estate v S)laall 5y gl L},sz;n B9kivo
Fund
SNB Capital Real Estate Fund v Sslasl Lﬁ,lm‘)!l B9diuo

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its

objectives

The Fund's Board of Directors held three meetings during
2022. The following is a summary of the key decisions
approved and the matters discussed by the Fund’s Board of

Loy sl Byaball Clylly Wradle cusd Ml Olegpgall .5
A3lunY gl Gy Gaiall slol cld §

b lady 02022 plall IS Olelaizl BV Goiall Bl] pulme die
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Directors: f L e -
el UM dilalg ddluaY Godisall Gadss dadle -
- Fund’s objectives achievement and performance ) . F Lo ? ) & e
review cd}w.” ch}:.‘mN )]olzn el gg L/.u dj.).;.,aﬂg dalasiel! J.la‘.z.oj‘ -

- Risks related to the funds; including: liquidity, market,

and operational risks.

- Ensuring fund’s compliance to all applicable rules and

regulations.
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C) Fund Manager

Gowuall e (T

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser

None.

3) Investment Activities during the period
- The fund closed the year with an allocation of 38% to
money market, 11% to sukuks, 17% to equities and 34% to
alternative investments such as REITs, operating leases,
trade finance, agricultural investments and gold.
- During the year, the fund had increased its allocation to
alternative investments.
4) Report of investment fund’s performance during the
period
Fund Performance -5.74%
Benchmark Performance -6.55%

The fund outperformed the benchmark by 81 bps.

5) Terms & Conditions Material Changes

1. Non-fundamental Changes: as shown below:
First: Adding and amending definitions.
Second: Adding the minimum subscription and the
additional subscription through the Individual Saving
Program (ISP) to the fund’s summary and where
applicable.
Third: Amending the subparagraph (b) “Types of
securities in which the fund will invest in primarily” from
paragraph (3) “Investment Policies and Practices”.
Fourth: Amending the subparagraph (g) “Transactions
and methods used for investment decisions purposes
from paragraph (3) “Investment Policies and Practices”.
Fifth: Amending the subparagraph (j) “Investment of
the fund’s assets in investment fund units managed by
the Fund Manager or other fund managers “from
paragraph (3) “Investment Policies and Practices”.
Sixth: Updating the subparagraph (k) “Lending and
financing powers” from paragraph (3) “Investment
Policies and Practices”.
Seventh: Updating the subparagraph (o) “Derivatives”
from paragraph (3) “Investment Policies and Practices”.
Eighth: Adding new risks in subparagraph (f) “A list of
the main potential risks associated with investing in the

dlgieg cGguall yado ool (1
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Fund” from paragraph (4)“The Main Risks of Investing
in the Fund”.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds
The fund management fee is 0.75% of NAV. Management
fees charged by investments in the following funds have
been rebated:

Fund Name

8 381 e cildgll Sle 8ed O eiles oo 5y daglae T (6
BAR NS> Badivall Al Olis 486 Cloglas e uag pugye

gl Y
&3 dladil Gaobuo § slekiwdl (7
Lod 3lo oo byiw %0.75 (» G9kinall (e Lol 313V o guny dad
& ayleiiwdl B3luall 8)lsY! pgwy e Ul @3 Wy cGgdivall Jguol
0BT doud gall Ggiall lgy yeiiu

éjvuqd-" ‘a.w|

SNB Capital Asia Pacific Index Fund

SNB Capital Emerging Markets Index Fund

SNB Capital Europe Index Fund

SNB Capital Global REITs Fund

SNB Capital North America Index Fund
AlAhli Diversified Saudi Riyal Fund
SNB Capital Saudi Riyal Trade Fund
SNB Capital Al Sunbullah SAR

AlAhli Multi Asset Opportunities Fund

ehransldly Ll ogul 50) oY1 Ggine
Bl Blgud) @gasl 50l QA&\ B9kiuo
Lo sl el y-od Y1 Bgaine

oyl Wl a3l Goune
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The Fund also has invested in the following investment funds,

and the management fees were as follows:

Fund Name

BylaY pguw)

ul.c 5)‘.)}” P9 C,JSj @L‘U\ 2\3)&31‘03” ég.)b-oa-” é)bilw)" (03 Ry
Zdlﬂ\ﬁ;ﬁ.\\
Byduall ol

Management Fess

INVESCO PHYSICAL GOLD ETC
EMIRATES GLOBAL SUKUK-
IUSDA

1.10%

0.12%

2l 9wl Ggiuo
ealldl HSiall Sl Bouio

8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

- Participating in the IPO of East Pipes Integrated
Company for Industry whereas SNB Capital Company is
the Lead Manager, Financial Advisor, Bookrunner, and
Underwriter. The fund board approval was obtained.

- Participating in the IPO of Al Nahdi Medical Company
whereas SNB Capital Company is the Lead Manager, and
one of the Financial Advisors, Bookrunners, and
Underwriters. The fund board approval was obtained.

- Participating in the IPO of Retal Urban Development
Company whereas SNB Capital Company is the Lead
Manager, and one of the Financial Aduvisors,
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Bookrunners and Underwriters. The fund board

approval was obtained.

- Participating in the IPO of Arabian Drilling Company
whereas SNB Capital Company is the Joint Financial
Advisor, Bookrunner, Underwriter, and Local Co-
ordinator. The fund board approval was obtained.

- Participating in the IPO of Americana Restaurants
International PLC's Company whereas SNB Capital
Company is the lead manager and one of the
Bookrunners, Underwriters, and Financial Advisors. The
fund board approval was obtained.

b. Fund Distribution During The Year

The Fund’s distributed SAR140,000 which equals
SAR0.01378966 for each unit for the year 2022 for the
beneficiary account of Waqf.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches
None.

10) Period for the management of the person registered
as fund manager
Since Fund’s inception in October 2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one
or more third parties under the provisions of
Investment Funds Regulations or the Capital Market
Institutions Regulations, the custodian shall remain fully
responsible for compliance with its responsibilities in
accordance to the provisions of Investment Funds
Regulations.

Aol ALl oY1 358 Of o cdopall jamdl 388 oSl § Sl -
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- The custodian shall be held responsible to the fund (b @Whal lghley Gouall Jgol Jaa> e Yggun Laimddl el by -
manager and unitholders for any losses caused to the o3I dylaYl Wlshy2Y) apaz 331 e IS Jgguns 989 (lu>gll
investment fund due to the custodian fraud, negligence, .B9iuall Jguol Jadso (glaiy Lasd
misconduct or willful default.

- The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.

E) Fund Operator Bohuall i (o
1) Name and address of fund operator dilgieg c@gduall Jidno puol (1
SNB Capital Company ddll oY1 ds
King Saud Road, P.O. Box 22216, Riyadh 11495, 11495 (oL, (22216 ..o gaw el G2,k
Saudi Arabia ZERPPOM| P WIPY | LS PON |
Tel: +966 920000232 +966 920000232 il
Website: www.alahlicapital.com www.alahlicapital.com : 35 ASIY) a8gall
2) Operator’s duties and responsibilities Bobiuall Jidio Oldgduny ey (2
- Inrelation to investment funds, the fund operator shall Bgdiuall JursS e Yodun Bodiuall Jidw 050 -
be responsible for operating the investment fund. Jiady dball @13 @dldly AL Blasdb Gounall Jide pois -
- The fund operator ml:|st maintain the. books and records 5 iy oyl ey s s Sl Gt :ijw‘a}a: ]
related to the operation of the fund it operates. et 3ol oY e )m'. 5 ASLaall
- The fund operator must establish a register of .o (wusg0)) LY 258 dddas 6 Yggane Bodiuall Jido da3 -
unitholders and must maintain it in the Kingdom in .399uall ‘a&ﬁj by § leale o gmaiall po)gdl dusliw
accordance to the Investment Funds Regulations. G e osaiall s A Glelyzl Ggdisall Jide psty -

- .G9kiuall eK:-Tj _bg,qu
Yaleg oS Loty Gguuall Jgaol @l (36 Y9guue Ggkiall Jadio dad -
.G9liuall fb&:-ij by i @ 39 b Caun> F9diuall Oleg 2w Olueg

- The fund operator shall be responsible for the process
of dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

- The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’s Terms &

Conditions.
F) Auditor Obludl gzl (8
Name and Address of Auditor Dlgis cblucell a0 ool
KPMG Professional Services dugell Clodsll (al g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, 4yl d&lanll 11663 (oU,l 92876 .o slasll i, — oLyl dg=lg
Saudi Arabia L5 gl
Tel: +966118748500 +966118748500:&ila
Website: www.kpmg.com/sa www.kpmg.com/sa : 39SV a8gall
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G) Financial Statements adladl @Sledl (O

As shown below in the financial statements section. Al @392l @ud § 0U ip90 58 LS

Annex - Exercised Voting Rights
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