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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital Multi-Asset Growth Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The Fund aims to achieve capital growth over the medium

to long term, by investing in a diversified portfolio of asset

classes.
e Investment Policies and Practices:

The Fund will invest in variety of assets including the

following securities:

- Money Market Instruments: for example, but not
limited to: Money Markets transactions, units of
funds fully or partially investing in money market
transactions which licensed by CMA or any other
regulator who has similar applicable requirements.

- Sukuk: including for example, but not limited to listed
or non-listed Sukuk, Sukuk IPO and Sukuk linked to
securities which issued by government entity,
sovereign entity private entity such as corporation or
financial institutions.

- Listed equities: includes international and local _main
market- equities, Initial Public Offerings (IPOs), Rights
Issues, and securities investing in equities.

- Other Investments: these include, but not limited to
securities providing exposure to Trade Finance,
Supply Chain and Working Capital Finance,
Agricultural Investments, Infrastructure Investments,
Real Estate, Leasing, Asset-backed Investment,
Private Debt Instruments, Agricultural lands, Private
Equity, REITs, Gold, and etc.

3) Distribution of Income & Gain Policy

All profit will be reinvested in the Fund. No income will be

distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

The Fund does not have or follow any Benchmark.

However, the composite of 25% 1 month SAIBOR + 75% MSCI

ACWI Islamic M-Series (Net Total Return USD).
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B) Fund Performance

1) A comparative table covering the last three financial

Bowuall eldl (<

e of /8 4391 G ALl Ol giaad! Jais Aplde Jou (1

years/or since inception, highlighting: L ‘W‘wl
Year 2022 2021 2020 !
NAV* 61,625,606 100,885,926  84,666,996.98 * Bguisall Jguo!l dasd Sbe
§9uall PV
NAV per Unit* 2.38 2.79 2.37 S Gguiall dyol a8 Gl
0d=>9
A5LaBY! Slusdl e Busgll

ECL NAV* 2.38 2.79 2.37 e *?J,{"““

Highest Price per Unit* 2.79 2.79 2.37 *80>9 yaw el

Lowest Price per Unit * 2.24 2.33 1.62 *50>9 yaw J31

Number of Units 25,901,803 36,192,792 35,762,438 Olusgll sue

Income Distribution Per Unit N/A N/A N/A B9 U8 dsjgall L)Y dod

Fees & Expense Ratio 1.83% 1.78% 1.78% Sl ranlly e gyl deud

Percentage of borrowed assets. from 2ad Jlor) (30 L siiall Jgnodl A

the total asset value, the period of LT e <

. ) N/A N/A N/A Euly LSSl Bdey gl

their exposure period and due date - . S

: (©az 0) lgslasvinl

(if any)

*In USD Syl yYgll*
2) A performance record that covers the following: tb b Jas elol Joxw (2
a. The total return for the fund compared to the benchmark Bily dud Aballb dylie Godiual Sl Llal g

for 1 year, 3 years, 5 years and since inception: ] Jikag Sl g S (Sl gia S
. Since Inception 5 Years 3 Years 1Year s
P " |
Period ww‘ BV9Y Qbi.w 5 CJ‘}JwA 3 Lw °JwJ
Return % 4.61 6.06 4.89 -14.67 % B9luall Lile
Benchmark % 7.14 6.23 5.08 -16.18 % - godl Lile
b. The annual total return for the fund compared to the rual) el djlde Gowuall Geiud! JlY Ll Lo
benchmark for the last 10 years/ or since inception: : et ke g1 /i lall il s
Year 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Ll
Return % -14.67 17.77 14.82 2020 -3.22 1438 1.15 -3.47 120 1521 % d9rualllle
Benchmark % -16.18 15.59 19.73 2237 -4.70 18.04 423 1.06 5.02 17.30 % y&5lLle
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c. Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net

Boduall lghoes ‘5\." g.__\laj)lb Q)’}o.db Gledsd! Jslde .z
dyilq@@ha Jawgio oo Dgie deudS pladl Hlue e

Asset Value:
HEPRVY |
Fees and Expenses Vs i dpuddl Ol panlly p gyl
UsD ‘000 % digiall
Management Fees 1,335 1.50% ByloYl Clasl
VAT on Management Fees 200 0.23% BylaYl ol e ddLaall dasdll dup
Custodian Fees 19 0.03% Laasl e g
Auditor Fees 16 0.03% Sblusdl azlye Ol
Fund Admin Expenses 26 0.04% 4oYl Oldeal Cayylas
CMA Fees 2 0.00% Al gl i p g
Tadawul Fees 0 0.00% J9li 850 (e Badisall Siloglan 45 pow)
Shariah Committee Fees 0 0.00% due il L)l Glous Ol
I
Total Fees and Expenses 1,599 1.83% aybaclly pgwyll ggecme

3) Material Changes
No material changes occurred during the period.

4) Exercising of Voting Rights
The Fund Manager has exercised voting rights, for more details
kindly refer to the “Exercising of Voting Right Annex”.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

e Lloyd Kawara - Non-Independent Member

e  Dr. Basmah Al-Tuwaijri - Independent Member

e  Abdulaziz Abalkhail - Independent Member

b. A brief about of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management at SNB
Capital. He joined SNB Capital at its inception in 2007 and
worked with SNB Group in several departments including the
Investment Department, and the Branch Management. He has
more than (24) years of experience in the financial sector. He
has a diploma in Personal Financial Planning and Wealth
Management from IOB, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment
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and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King Saud
University, independent researcher, member of the Financial
Sector and Finance Committee in the Riyadh Chamber, a
Member in the SBWA — Saudi Business Women Association (A
private association), member of the supervisory board of the
Think Tank Forum. Dr. Basmah worked as a faculty member in
the Finance Department of the College of Business
Administration in King Saudi University for more than (20);
during which, she taught different courses in the topics of
corporate finance, investment, portfolio management and
financial markets. In addition, she held several leadership
positions in academics and administration, and contributed in
developing the strategic plan for King Saud University and
conducting the internal studies for academic accreditation.
She holds a PhD in finance from King Saud University. She has
several publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications Services
Co. (Solutions by STC). He was the Chief Audit Executive of the
National Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the Arabian
Cement Company. Prior to TASNEE, he held several managerial
positions at CMA’s Continuous Disclosure Department and
Market Institutions Compliance, the Industrial Development
Fund, and the Arab Petroleum Investment Company. Eng.
Abdulaziz has joined specialized programs in recognized
international institutions such as U.S. Securities and Exchange
Commission, the Financial Industry Regulatory Authority and
Chase Manhattan Bank. He has more than (20) years of
experience in financial institutions and markets. He holds an
MBA from University of Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

cdalaiall § yboall yl3] 3 e laal § lgio (9) (a0l &b panll 8431 (10
el (3 Hboall 8)13] Qa9 ezl sl iy (§ Hbolsall 8)1] () grag
wsd Joze. (2L ey § bl Bla] Jggmy cdawgdl Gl cpydll
Aoy ¢ (FRM)dotias dle ,bolss yade ¢ (CFA)dwins Jbo Moo ilslgs
Jlomn (A8l Basmiall gl bliall B3] 3 foeol duallall Al
G aslone Junls 6(ASyedl Busmiall LY g) cokotiae Ay lylodiaal

Bdiall ASLend! (CIMA) (e g3l cpylod cenlomall dgas (po dalian

Ao dgrw el daalz § 38YI Joall oo Busline 1§ ymgidl Ao
B3] pulzms gaae (pBLI1A88 (§ Jogailly Jlall pladll diz) gine clliiane
o(Addal dannzr) ALl ladall 1S3y el Ol L3 gaud! danocs!
doo BygiSWI cdos (Think Tank) sl (files dd1aY! diug)l guac
Sgaw ol dralon (JlesYl 8)ls] A5 AW @ud (3 )yl Lipd gsaaS
(O Al (§ Slgell (pe el Gunyy @IS cools sle (20) oo ASY
a3 J) 43Ls] Al Blguwdly dyylesiwd) Ladloeall 81] ¢yl
bl mby § Sy @Yl dues8Y! Loldll Cusliall (o Lal]
de cdias 22351 slaie 451001 Oluhydll slasly dasloall L] i)
3 Byyie Sl Buie lgp) gaes ellall Aol (3n LI § 01y 3Sl oy

AWl Blgudly a1 dSy> Jlxe

lodsd dyall 5201 § A1l dazlyall ple jade 1 el U jojaliae
cipibogll ariuaill A% (3 Al dazlyall S Jos VLAYl Y
Cinul 80 Lobdl dazlall &) § Jiwe giae disS J) BL2YL
3 Blo] aolin e Tliie ) Gguadl B (3 I3 b Jos syl
Jos S cddlodl Bl Slunssio e BLEYI 8)lolg ¢ yaianall ZUadYl 8)10)
@) Adg Al Ohlaiiwd doyall 821y deluall dwid! Goaie @
Agd Jio D900 dralle Wluwge § darasio gl § pindl dee udigal)
lele purdd g Al Aelivall @i diamg Ao, AW @Y
e o> Al @lsadly Sluwgall § 8l (e bole (20) o ST 40l

Aol § pleaidss daslx o JlaeYl By13] § piwrlol]

Al g gunag Gl B3] pulma Jlodl .z
el Y Jladl Jus e c@9diuall 8)13) pudano sbiacl il ggume Joid

3

055 @ dppmgall plislly ULl ssiall grax e ddlsall .1
led By Ggunall

Jssol dalarall Cogmatll Gohim Glaty Lod DgiSo dusbow dlazel .2
.G9duall

o5 T de dBolasdl ol dadlgall duwlio €3 OF (209 3LV .3
il Baslue =5 (Y Beduall pie die muasy mbas

SNB Capital Multi-Asset Growth Fund
Annual Report 2022G

Page 5 of 43 5ol Jguodl duasie YN Ggkine

$2022 S5t 15501



N
SNB Capital

10.

11.

12.

13.

d.

Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance with
the IFRs and the Fund’s Terms and Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and the
provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Each Independent Board Member shall receive USD (533.33)
for every meeting the member attends, and a minimum of
two meetings shall be held per year.
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e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds
that may seek investment objectives similar to those of the
Fund. Therefore, in the exercise of its business, a member of
the Fund Board may find himself in a situation of potential
conflict of duties or interests with one or more funds.
However, in such cases, the member shall take into account his
obligations to act in the best interests of the Unitholders to the
maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and Conditions,
there is no significant business or other interest to the
members of the Fund Board, which is likely to conflict with the
interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in
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JSIU gl 1S Sl
Abdulaziz Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf

SNB Capital Saudi Riyal Trade Fund v v J v S92l JUIL By liall JaYI Bgaine

SNB Capital Sadaggat Fund v v v v oBaall L?Lmili Bydue

AlAhli Diversified Saudi Riyal Fund v v v v S92l JUJL ggiiall L?LmSH BG9divo

SNB Capital Multi-Asset Conservative Jadoiadl JuoYl sdaie SVl Ggdiue

Fund v v v v )
SNB Capital Multi-Asset Income Plus Joal UgoYl suaie JoY Ggdio
v v v v = L

Fund gLl

SNB Capital Multi-Asset Moderate Fund v v V4 N4 Dlgiall Jguol e ‘__,lmSH B9kiuo

SNB Capital Multi-Asset Growth Fund v v v v 9ol JguoYl suaio L?Lmiii B9diuo

SNB Capital International Trade Fund v v V4 N4 EWNIPY|JES TN ‘__,lmSH B9kiuo

AlAhli Diversified US Dollar Fund v v v v Sl )Yslb ggiedl Yl Guno

SNB Capital US Dollar Sukuk Fund V4 V4 V4 v S YL H9Sall JaYl Godue

SNB Capital — King Saud University Waqf B8 )l 352 ol daslrg oY Bodine

Fund v v v v ) )

AlAhli Sedco Residential Development Y Sl pglatl) S 2l Gyuuo
Fund

AlAhi REIT Fund 1 v (1) coy oYl oo

AlAhli Makkah Hospitality Fund J 4o,Sall 8y B3luall JadI Bgaie

SNB Capital Real Estate Opportunistic v vyl 5)laal L?Lm‘yl B9luo
Fund

SNB Capital Tier One Sukuk Fund Il v (1) &)l el HeSall ‘?lm‘)“ B9kiuo

S

SNB Capital Tier One Sukuk Fund Il v (1) @)l @iy HeSall ‘?lm‘)“ Bgdiuo

eJul

SNB Capital Real Estate Income Fund v Jsal 5)laal L?Lm‘yl B9luo

SNB Capital Danat Allanob Real Estate Y Sl Qgizdl &ls L?lxn‘yl B9luo
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Fund’s/ Member’s Name Sosadldee Ao Qg BVEY) g2l [ Gaduall el
Jusell b &seill S il
Abdulaziz Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf
SNB Capital Allawharah Real Estate v Sl 82521 2 Goine
Fund
SNB Capital Real Estate Fund Vv sl JaYl Bgaie

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2022. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

- The fund closed the year with an allocation of 5% to money
market, 6% to Sukuk, 76% to equities and 13% to alternative
investments such as REITs, operating leases, trade finance,
agricultural investments and gold.

- During the vyear, the fund’s investments in Sukuk,
Alternative investments and Money Markets were
increased while the fund’s exposure to equities was
decreased due to the higher interest rate environment.

4) Report of investment fund’s performance during the
period

Fund Performance -14.67%
Benchmark Performance -16.18%

The fund out the benchmark by 151 bps.

Lo gilaw Byabiall Cibylyilly lgradlo cud J Olegibgall 5
431y Ggdiall Gaiosy Gauiall lsl el 3
b lady (02022 plall UM Olelaiz! B Ggauall Byl3] ulons s
b o0 Lgradlie cuwd @I gudlgally yh3) @5 @I hball eaY Lasd
’ ’ :39uall 81| (udmo
pladl I sloly asluaY Godiall Giams dadle -
(gl (gl Hble s 3 L Goduall dalaiall bl -
Sy
AN diylaall Jgsens o ALl B gedl diun glghs maoliuall ol -

Bokuall e (G

dilgieg c§gdiall e puol (1

Al JaY S

L3gmadl dpyall 8Sheall (11495 (5,1 22216 .o 392 Mol Gy

+966 920000232 :isls

www.alahlicapital.com : 39 8IY! a8ga)!

Ol) skl ylidns 91/ 9 bWl (o Gaiall e Olgisy euel (2
(w9

TR

A UM Hlediwdl Azl (3

«J9Seall JI %69 Al Blowl J| %5 pamas duwdl Godiuall 3l -
Lylaall Goluall Jio dbadl Ohlatidl J) %135 eeudl J| %765
L?Cb)'.”)LoiLau)” cs)l.'gdn digAS ‘w‘)l‘?ﬁ’}" .)}5& ‘(c,:;)) a.lj‘d..i.oﬂ
.caddly

Al whleaily BsSiall § Gsauall whlakinl @l el JM= -
i o)l Blgasl (3§ Bauall Ohlaiil Jalis 03 Logd Jlall 3lgesly
.5)5[&)\)wai &L&J)l

BAR UM cloVI 0,85 (4

-14.67% Bydiuall sl
-16.18% —ogall sl
covlaol Aass 151 @)lay digell elol e Gauisall 1ol (3443

SNB Capital Multi-Asset Growth Fund
Annual Report 2022G

Page 8 of 43

ol d_g.p‘)ﬂ ddrio ‘:,lAS” B9l
$2022 il 0


http://www.alahlicapital.com/
http://www.alahlicapital.com/

N
SNB Capital

5) Terms & Conditions Material Changes

1. Amending the fund’s Terms & Conditions in order to
comply with the requirements of annex (1) of the
amended Investment Funds Regulations.

2. Non-fundamental Changes: as shown below:

First: Adding and amending definitions.

Second: Adding the minimum subscription and the
additional subscription through the Individual Saving
Program (ISP) to the fund’s summary and where
applicable.

Third: Amending the subparagraph (b) “Types of
securities in which the fund will invest in primarily” from
paragraph (3) “Investment Policies and Practices”.
Fourth: Amending the subparagraph (c) “Investment
concentration policy” from paragraph (3) “Investment
Policies and Practices”

Fifth: Amending the subparagraph (g) “Transactions and
methods used for investment decisions purposes from
paragraph (3) “Investment Policies and Practices”.

Sixth: Amending the subparagraph (j) “Investment of the
fund’s assets in investment fund units managed by the
Fund Manager or

other fund managers “from paragraph (3) “Investment
Policies and Practices”.

Seventh: Updating the subparagraph (k) “Lending and
financing powers” from paragraph (3) “Investment
Policies and Practices”.

Eighth: Updating the subparagraph (o) “Derivatives”
from paragraph (3) “Investment Policies and Practices”.
Ninth: Adding new risks in subparagraph (f) “A list of the
main potential risks associated with investing in the
Fund” from paragraph (4)“The Main Risks of Investing in
the Fund”.

6) Any other information that would enable unitholders

to make an informed judgment about the fund’s
activities during the period
None.

7) Investments in other Investment Funds

The fund management fee is 1.50% of NAV. Management
fees charged by investments in the following funds have
been rebated:
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Fund Name

B9luall P.uu‘

SNB Capital Asia Pacific Index Fund

SNB Capital Emerging Markets Index Fund

SNB Capital Europe Index Fund

SNB Capital North America Index Fund
SNB Capital Global REITs Fund

AlAhIi REIT Fund 1

SNB Capital Tier One Sukuk Fund Il
SNB Capital Tier One Sukuk Fund IlI
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funds, and the management fees were as follows:
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Fund Name 8yl pgany
Management Fees
iSHares MSCI EM Islamic ETF 0.35%
iSHares MSCI USA Islamic 0.30%
Jadwa Saudi REIT Fund 1.00%
INVESCO PHYSICAL GOLD ETC 0.12%
ISHARES MSCI WORLD ISLAMIC 0.30%
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8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

- Participating in the IPO of East Pipes Integrated
Company for Industry whereas SNB Capital Company is
the Lead Manager, Financial Advisor, Bookrunner, and
Underwriter. The fund board approval was obtained.

- Participating in the IPO of Al Nahdi Medical Company
whereas SNB Capital Company is the Lead Manager,
and one of the Financial Advisors, Bookrunners, and
Underwriters. The fund board approval was obtained.

- Participating in the IPO of Retal Urban Development
Company whereas SNB Capital Company is the Lead
Manager, and one of the Financial Advisors,
Bookrunners and Underwriters. The fund board
approval was obtained.

- Participating in the IPO of Arabian Drilling Company
whereas SNB Capital Company is the Joint Financial
Advisor, Bookrunner, Underwriter, and Local Co-
ordinator. The fund board approval was obtained.

- Participating in the IPO of Americana Restaurants
International PLC’'s Company whereas SNB Capital
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Company is the lead manager and one of the
Bookrunners, Underwriters, and Financial Advisors. The
fund board approval was obtained.

b. Fund Distribution During The Year

None.

c. Incorrect Valuation or Pricing
None.
d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager

Since August —2022.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one
or more third parties under the provisions of
Investment Funds Regulations or the Capital Market
Institutions Regulations, the custodian shall remain
fully responsible for compliance with its responsibilities
in accordance to the provisions of Investment Funds
Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud,
negligence, misconduct or willful default.

- The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.
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E) Fund Operator Boduall Jaiw (o
1) Name and address of fund operator ilgisg cGauall Jaduo puol (1
SNB Capital Company Al oY1 ds 7l
King Saud Road, P.O. Box 22216, Riyadh 11495, 11495 (oL ¢22216 ..o 3gauw Wl 3,b
Saudi Arabia D0 gl dgpall dSLonl!
Tel: +966 920000232 +966 920000232 a5
Website: www.alahlicapital.com www.alahlicapital.com : 39 ASIY! a8gall
2) Operator’s duties and responsibilities Bauall Jidis Oldgguneg lxrly (2
- Inrelation to investment funds, the fund operator shall B9diuall Jursd o8 Yogume Bodivall Jidus 050 -
be responsible for operating the investment fund. iy dball OIS OMNmdly SBAL BlasYb Ggaall Jadue psy -
s B 9diuall
- The fund operator must rnalntaln the Pooks and & iy Climgll Sy tonae sy Sl il &ji oyi -
records related to the operation of the fund it operates. kil 2l 4 llaze) Ty ASLasll
- The fund operator must establish a register of o (wuzs o)) ZUY s dddes o Yosun Gotiall Jito dnf -
unitholders and must maintain it in the Kingdom in .39ual| ¢K>Tj by 3§ lede popaiall gjgdl duwlesw
accordance to the Investment Funds Regulations. by § e pograiall caw IR Olel2b Gouinall Jiius 09y -
- The fund operator shall be responsible for the process ke s S Lo Gt | ey i '“.”J“z""{‘ f%";
of dividends distribution (if available) to unitholders. é” 2 . &2 .d}’a i u'c 5 O3 - el
.G9liuall ‘o&\j by & 39 b s Godivall Ol>g yaw Oluwsg
- The fund operator must process requests for -
subscriptions or redemption according to the fund’s
Terms & Conditions.
- The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’s Terms &
Conditions.
F) Auditor Obluadl 2zl (9
Name and Address of Auditor Wlgie «blusell azrlyo el
KPMG Professional Services dugell Cledsll ol g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh dauyall 8Slanll 11663 (2L ¢92876 .o slaall @y — (641 dg=lg
11663, Saudi Arabia B gaud|
Tel: 4966118748500 +966118748500: a5
Website: www.kpmg.com/sa www.kpmg.com/sa :L_;gﬁilyl Bl
G) Financial Statements Al @lgall  (J
As shown below in the financial statements section. AL @)l oud § oliol 9o 98 LS
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Annex - Exercised Voting Rights
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