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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital Multi-Asset Income Plus Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The Fund aims to provide income distribution to its

Unitholders, capital growth over the medium to long

term, and to provide gross total return higher than

Traditional Shariah Compliant Fixed Income.

e Investment Policies and Practices:

The Fund will invest in variety of assets including the

following securities:

- Money Market Instruments: for example, but not
limited to: Cash, Money Markets transactions, units
of funds fully or partially investing in money market
transactions or in or sukuk.

- Sukuk: including for example, but not limited to
listed or non-listed Sukuk, Sukuk IPO and Sukuk
linked to securities.

- Other Investments: these include, but not limited to
securities providing exposure to Trade Finance,
Supply Chain and Working Capital Finance, Leasing,
Asset-backed Investment, Real Estate, IPOs,
Infrastructure Investments, REITs, Agricultural
Investments, Private Debt Instruments, Agricultural
lands, and etc.

3) Distribution of Income & Gain Policy

The Fund Manager reserves the right, at its own discretion,
acting in the best interest of the Unitholders, to fully or
partially distribute income received from underlying
investments (if any) and/or realized capital gain (if any) to
the Unitholders twice a year within seven Business Days
from the end of June and December, each year, after
obtaining the Fund Board approval. Unitholders eligible for
the distribution will be the Unitholders of record at the
valuation day before the last valuation day in June and
December, each year.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s
website (if any)

The Fund doesn’t have or follow any Benchmark.

However, 3M SAIBOR + 75bps will be used for comparison

with the Fund’s performance.
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B) Fund Performance Bodiuall elol (@

1) A comparative table covering the last three financial ‘W‘wn S ol /845N MY Al Ol giaad!l Jais &ylde Jou> (1

years/or since inception, highlighting: L)
Year 2022 2021 2020 )
NAV* 180,740,074 320,027,599 365,671,745 * Bokiuall dyyoi dod (_j;bp
NAV per Unit* 1.01 1.02 1.06 *8d>mg S Bgiall Jguol dad JLo

A5LaBY! Slusdl e Busgll
ECL NAV* 1.01 0.99 1.03 e *?J,{"““
Highest Price per Unit* 1.03 1.07 1.10 *80>9 yaw el
Lowest Price per Unit * 1.00 1.02 1.06 *50>9 yaw J31
Number of Units 178,612,148 313,005,355 344,907,580 Slusgll sue
Income Distribution Per Unit 0.011 0.010 0.033 B9 S dcygall Clgjﬁl dosd
Fees & Expense Ratio 1.62% 1.34% 1.21% Sl ranlly e gyl deud
Percentage of borrowed assets' from A Jlar] 5o Lugiiall Jguo A
the total asset value, the period of R e <
. . . N/A N/A N/A &by @dlassl By «Jgs)l
their exposure period and due date (if - . RS -
(s o) LgBlasiel
any)
*In Saudi Riyal Sagadl JUJL*

2) A performance record that covers the following:

:Jghdc&g;l.}i‘}:‘uﬂ (2

a. The total return for the fund compared to the G Buoly dd gl Bylie Bsdial d‘“’v‘ s

benchmark for 1 year, 3 years, 5 years and since

:wm‘ J.'«.og Ol giw s (Ol ghuw

inception:
Period Sln:it?lg‘egion 5‘;(;?‘:55 i&ir; 1£ar )
Return % 1.28 1.05 0.02 0.97 % B9diuall Lile
Benchmark % 2.83 2.87 2.52 3.99 % s §oll L3l

b. The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

Olgins_rall ol &ylie §oiwall Sl Jlaz Yl wilall

:W‘Uﬁ .:\.Lngi yEWIN]

Year 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Ll
Return % 0.97 -150 0.61 3.72 1.54 1.95 1.21 N/A N/A N/A % B9duall Lile
Benchmark % 3.99 1.59 1.99 3.49 3.30 2.65 1.67 N/A N/A N/A % - gall Lile
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c. Actual fees and fund expenses paid by the investment S Bl ghexd I Ly WY gaally Clousdl Jlie .z
fund during the year as a percentage of average Net foa . " .
I dad Sl law o Dgie dudS ala)l Hlde
Asset Value: doel dad 3 FL o8 T p )
HEL RV
Fees and Expenses Juy af Dgiall Al by nacdly pguyl!
SAR ‘000 %
Management Fees 2,530 1.00% Byl sl
VAT on Management Fees 379 0.15% ByloY Ol e ddLan)l dasdll dup
Custodian Fees 28 0.02% Lol o gun)
Auditor Fees 53 0.03% bl gzl Gl
Fund Admin Expenses 669 0.42% oYl Oldestl Cayylas
CMA Fees 8 0.00% Al Gguddl L s
Tadawul Fees 0 0.00% ol gBge e Goduall Slaghae 5 0 gun)
Shariah Committee Fees 2 0.00% due il Lol Glods Olash
Independent Fund Board o . . . A
rasdl 3gdiuall 815] e sbiacl 1o
Remunerations e 0.00% > 9 B3| pudea cliacl ©
Total Fees and Expenses 3,669 1.62% aybaslly p gyl ¢ gaxe
3) Material Changes BAMN UM i Doyage ilpiS (3
No material changes occurred during the period. B WS Aoy g Cilpss A Y
4) Exercising of Voting Rights gl Coguaidl Oluwyles (4
No voting rights were exercised during the year. 2l UM Cogual Oluylas ST @5 o
5) Fund Board Annual Report Syl Gaivall 8y13] pulxo 2385 (5
a. Names of Fund Board Members Bodiuall Byla) udowo slach slowd
e Mohammad AlSaggaf — Chairman — Non-Independent J&ins e guae - Gadiuall 8)ld] udxo by - Blawdl dae @
Member Jiius p& giac - Syl @
e Lloyd Kawara - Non-Independent Member Jaiwe giae - Gyosill dawo > @
e  Dr. Basmah Al-Tuwaijri - Independent Member Jaiws e - I Ul psallae @
e Abdulaziz Abalkhail - Independent Member
A brief about of the fund board members' Bokinall 515] ke slias] CMBGe o8 Bis .

qualifications

Mohammad AlSaggaf: Head of Wealth Management at SNB ol 45 J) il AWl oY1 A8 (3 g A 81 sy 13liud! dazeo
Capital. He joined SNB Capital at its inception in 2007 and ;.J‘)b! Bac 3 (S92l L,lmiﬂudz.d‘ édo; (£2007 pls & s ko 2L
worked with SNB Group in several departments including ar xe a1t T e e
the Investment Department, and the Branch Management. rJoll gl 38,30l o Lol (24) n ST 0,20 Blo]g Lot 8)13] i
He has more than (24) years of experience in the financial =¥ 0s Sl Hloly (asidl QUll ladasll pglos Balgd e Juol> 925
sector. He has a diploma in Personal Financial Planning and -‘4-95‘@"3@3 0o Graell
Wealth Management from 10B, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was (gl jbolses 8)l] L) C3U ey diges @39 ybolseall 8315] uly HygS o)
hired as Vice President of Market Risk at SNB Capital in 3,5y Y il § s U3 Jacy 02015 lnd § AWl oYl S
February 2015. Prior to that he worked at the African Bsadly il sblice 5ol plen 55 o il ,blisall B)ls] Jagens Ay

Development Bank where he was Principal Treasury Risk b )l B 0 e (13) cpm AT doly €l oo 1o et
Officer, managing counterparty risk, market risk, investment ™~ Sl e L (13) e AST dpls 0 bgllanlly Slagzgelly ) 2
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and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified
Financial Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King
Saud University, independent researcher, member of the
Financial Sector and Finance Committee in the Riyadh
Chamber, a Member in the SBWA — Saudi Business Women
Association (A private association), member of the
supervisory board of the Think Tank Forum. Dr. Basmah
worked as a faculty member in the Finance Department of
the College of Business Administration in King Saudi
University for more than (20); during which, she taught
different courses in the topics of corporate finance,
investment, portfolio management and financial markets. In
addition, she held several leadership positions in academics
and administration, and contributed in developing the
strategic plan for King Saud University and conducting the
internal studies for academic accreditation. She holds a PhD
in finance from King Saud University. She has several
publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications
Services Co. (Solutions by STC). He was the Chief Audit
Executive of the National Industrialization Co. “TASNEE” and
serves as an independent member of the Audit Committee
of the Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA’s Continuous Disclosure
Department and Market Institutions Compliance, the
Industrial Development Fund, and the Arab Petroleum
Investment Company. Eng. Abdulaziz has joined specialized
programs in recognized international institutions such as
U.S. Securities and Exchange Commission, the Financial
Industry Regulatory Authority and Chase Manhattan Bank.
He has more than (20) years of experience in financial
institutions and markets. He holds an MBA from University
of Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

bl 315] yuulsy lghag cdiaioll § slolieadl 8y15] § e HlaaT § lgie (9) (oiael
gl G adly cpydl o § sl 8)l] s eyl sl el @
dedae Jlo Joe @lalgds dgd Jazma. (2L eliy 3 5bLell 8] Jggumy
] Gee] Al dal)l Ao ¢ (FRM)estas 4o sl yoie ¢(CFA)
Sl chatan Aoty Ohlediwl Yoo (&S0 paY) susiall b ¢) olseall
IV raslomall gae (o daizs (SIS anloms Jua)y ¢(4S0eY1 Buseall

Busiall dSlaoll (CIMA) (e 93Lal!

B>l gaw ol daal> 3 (23891 Joall o Bucliie 1§ymgdl dou
BI5] pudoms e (LI Ay (3 gally Wl pladll dizd gaae (At
o(ddal droz) dsludl Gladedl (1Se3y Jleed! Oluud L3gaud! dunazd!
5axS Aoy 59381 clas L (Think Tank) slesl (ikes 48189 dixg)l gune
(20) ¢ ASY Sgauw elhall dnnloes cJloe I 8)15] A Alall @b (3 ) dspd
85 ol () ddle (§ Slgall oo ddal ety WS s Lole
cuoliall o dodall coulas el ) A8Ls| . Al B gudlg dyyladiw) Ladloeall
Slaely dnololl &l sl asg 3 Sy dylsYPly duans8YI Lsball
o0 AW 3 oSl dzps e cdua> .38 slexed 4311 wluhyl
Blgudly WA ASs> Jlre § 8ygduin ilol B L) 5gauw ellall dasl

N[N

Slodsd doyall A1 3 A daxlyall ple pue sl BT o3l
byl arisaill 35§ Al dazlall pidS Jes . oYLaiYly coY!
goyall Skl 387 duo ) dazrlpel) D) (§ Jiwe gane 435S J) BL2YL
TUadYl 13| 3 dyls] Cuolis Bue Tliie AW Ggud! At (3 3 3 Jos
Losdll Bgine (3 Jas WS bl Bgud! Olugo e BLEYI 81519 ¢ paitunel!
G sl dee pedigall 3ol g Al Ohledied dpyall 821y duslisall
A5 B BLgYl &g Jis Bgaye dralle Clue § Lo gualn
oo lale (20) oo AST ) ilgile purtS ling Adlall deliall (a3 diug
oo JeeYI B)ls] 3 Wl e Jua> cddbll (3l5udly Olugall § 8asdl

Wilky § plesaliys dnal

Gl ggumy Gl B)10f pudzea Hlodl .z

(3 sl Y JUel Jis e cBginall )] udoms sbiacT il ggane Joi
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3. Overseeing and, where appropriate, approving or gbae o)l Sl e 8oLl ol dadlgall lwlio €3 OF (09 Byl 3
ratifying any conflicts of interest the fund manager has Slekiwdl 3aobue oM adg Bgiuall e dic aiy
identified. , _ e s el Aladl L g SO s Ly 6y gl 4

4, Meetnjlg at least tw!ce annual-ly with thg fund ma.nager s Bsiall oo ol 0 STl ) A50Y1s asliaall Jagaus o Byl
compliance committee or its compliance officer to i)l Zeal el
review the fund manager’s compliance with all T 5 ) geaze
applicable rules, laws and regulations. 02 (63) 9 (62) pslell § lede pogmaral) lnadll guexr e dadlgall .5

5. Approving all changes stipulated in Articles (62) and (63) (Ml dadlge (e Ggtuall yie Jgma> JB 3y Hlaiiuwdl Goluo A5
of the Investment Funds Regulations “IFRs” before the (3dan i) M)@lsiwb Ol
fund manager obtains the approval or notification of the ki flgun) ST dillune STy Bgkinall ‘,&,13 g g JWiSl oo ST .6

; gnit?olQers:}hnd the Alutthority (as;pplicable).( o Goly Beinall ks Goiall Blais lobad| oy (042 fi Tae

. Confirming the completeness and accuracy (complete, =~ . . . ) L . 0 .
clear, accurate, and not misleading), and compliance Gl &Y pE-T 2o Gew Lo 3315 e ST ) 812 ‘dﬁw
with the IFRs, of the Terms and Conditions and of any "wj’fm
other document, contractual or otherwise. Ola>gll S dxbiae 3o by ldgsunes Goduall yke pld oo uSWI 7

7. Ensuring that the fund manager carries out its DLl Baolue dxsY ‘ali>13 (@9liuall eli>13 by il ladg
obligations in the best interests of the unitholders, in 6 deadoll Wleasdl B3gzg ol ads pasdiall pyadll Je MY .8
accordance with the IFRs and the Fund’s Terms and 8,581 § 4] sLinedl Bgukall Lya gl ledsd! @udny doaal LY

. Eonld't'_ons-th ot imclud of e 2 FL8 0 ST S LB Gasbio E g (9) S5 5 ()

. Reviewing the report that includes assessment of the . o ; . . .
performance and quality of services provided by the pB=ly by ad 28y i)l ellle dxliaa d—"—’%’ww “Qﬁ% Bgdiuall
parties involved in providing significant services to the ) Dletidl Golue A5 § 29 by ‘53;"“"’4‘”
fund referred to in Paragraph (1) of Article (9) of IFRs, in &89 G9diuall Jgob dalaiall jboliall ao Godivall jdo Jolad ddT @5 .9
order to ensure that the fund manager fulfils his @gduall dalaiall Jblsadl oy b Geuall pde Slelyzly Olwb
responsibilities in the interest of unitholders in Agae Joladl 4428y
accordar?c.e Wlth. the Funfj’s Terms and Conditions and 4 Bz g ooy dlics Hlgas ploialy &5 g Bkl Joadl .10
the provisions stipulated in IFRs. sl e

9. Assessing the mechanism of the fund manager’s . . o u
handling of the risks related to the fund’s assets in B9kiaall ke B e dondys dny Shluall prlie (el Jo Aalgall .11
accordance with the fund manager's policies and bl Clelaadlgily g e Jorad @l Olelazdl polxe gli .12
procedures that detect the fund’s risks and how to treat B9kl 1] judare LIS (I
such risks. Wl el WlslyaYls o8l puex gosaiall pyadl e oMLY (13

10. Hav.e a fiducia?ry duty to unithf)Iders, inclyding adutyto iy ¢ laiiw)! Gliuo &Y (4 (9) 8olall e (@) 82801 (§ 4d] )il
act. IE glood faith, aduty toactin t.he blelst |nterestsI of the Slasgll éﬂﬂ donias 3 Loy 45U 93enes (9kiull ko L 30 aStw
::g s;ﬁers and a duty to exercise all reasonable care et gpolise A § s e gl 6K>T3 Ly, s

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to ensure
that the fund manager carries out his responsibilities in
a way that serves the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
what contained in this Regulation.

d. Remuneration of fund board members Boiuall Byla] yudoxo slaci ol L

Each Independent Board Member shall receive SAR (2,000)
for every meeting the member attends, and a minimum of
two meetings shall be held per year.

09 gz Jia flaxzl S e Jb) (2,000) pue Jiume gance S o2lin
.39l e bgiw el dae
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e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds

that may seek investment objectives similar to those of the

Fund. Therefore, in the exercise of its business, a member of

the Fund Board may find himself in a situation of potential

conflict of duties or interests with one or more funds.

However, in such cases, the member shall take into account

his obligations to act in the best interests of the Unitholders

to the maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and

Conditions, there is no significant business or other interest

to the members of the Fund Board, which is likely to conflict

with the interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in

Gowall Byla) e g wlae v @Whaddl 2ylad .2
Bgall Zlacy

&3 Gl 133 g o sliasl 935S, Of Gusall ] ule sliash oo
OF oSaall ¢y iy .39l Aol el dslan Lylaiinl Blaal uais 1B
@890 3 4l cllacY diwgylon G5 (§ cBgeiuall Bylo] udes sbiach usT uxmy
-Goluall e ST 9l a1y ae Wlasl o Wlarlgll § Jete (25 e Sslai
B patll Gl BlsY! jukoms gane (£l Bgun WYl el (48 (Jl> ST des
paiey s AiSan A2 (padl ) prinall i gl o @lae padl 3azw by
025 e Sshats 18 sl 1 PN is 53,53 asdlas oloxs wLeliU JLa ]
sl QU3 wiey Bgar Cograil] (e @l eVl 39 cdbianll § Joins
o Jas blas & amgy Y ab6ly g 401 slute] Gl J) 4 loke el e
Bodiuall Byl e slacl of (Bguiall 81| (udaxe sbiac duge (5,31 dxlian
-B9duall ghas ae lguiyls Juig

e Do @I @Goluall Hlo] pWlxe geexr 29 Jodx .9
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Bgall pulmo giae
Fund’s/ Member’s Name adlue o Lyl VY gl [ Gguall el
JSIU gl 1S Sl
Abdulaziz Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf

SNB Capital Saudi Riyal Trade Fund v v J v S92l JUIL By liall JaYI Bgaine

SNB Capital Sadaggat Fund v v v v oBaall L?Lmili Bydue

AlAhli Diversified Saudi Riyal Fund v v v v S92l JUJL ggiiall L?LmSH BG9divo

SNB Capital Multi-Asset Conservative Jadoiall Juod! sdatie SVl Ggdiue

Fund v v v v )
SNB Capital Multi-Asset Income Plus Joal UgoYl suaie JoY Ggdio
v v v v = L

Fund gLl

SNB Capital Multi-Asset Moderate Fund v v V4 N4 Dlgiall Jguol e ‘__,lmSH B9kiuo

SNB Capital Multi-Asset Growth Fund v v v v 5ol Jguedl suaze 2l Bauo

SNB Capital International Trade Fund v v V4 N4 EWNIPY|JES TN ‘__,lmSH B9kiuo

AlAhli Diversified US Dollar Fund v v v v Sl )Yslb ggiedl Yl Guno

SNB Capital US Dollar Sukuk Fund V4 V4 V4 v S Y9b H9Sall JaYl Godue

SNB Capital — King Saud University Waqf B8 )l 352 ol daslrg oY Bodine

Fund v v v v ) )

AlAhli Sedco Residential Development Y Sl pglatl) S 2l Gyuuo
Fund

AlAhi REIT Fund 1 v (1) oy oI Ggaino

AlAhli Makkah Hospitality Fund J 4o,Sall 8y B3luall JadI Bgaie

SNB Capital Real Estate Opportunistic v vyl 5)laal L?Lm‘yl B9Livo
Fund

SNB Capital Tier One Sukuk Fund Il v (1) @)l el HeSall ‘?lm‘)“ B9kiuo

S

SNB Capital Tier One Sukuk Fund Il v (1) @)l el HeSall ‘?lm‘)“ Bgdiuo

eJul

SNB Capital Real Estate Income Fund v Jsal 5)laal L?Lm‘yl B9luo

SNB Capital Danat Allanob Real Estate Y Sl Qgizdl &ls L?lxn‘yl B9luo
Fund
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Fund’s/ Member’s Name Sosadldee Ao Qg BVEY) gl [ Badall el
Jusell b &seill S il
Abdulaziz Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf
SNB Capital Allawharah Real Estate v Sl 82521 oY Goine
Fund
SNB Capital Real Estate Fund Vv sl JaYl Bgaie

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2022. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

The Fund closed the year with an allocation of 54% to Sukuk,
35% to income generating investments such as REITs,
operating leases, trade finance and agricultural investments,
11% to money market.
4) Report of investment fund’s performance during the
period
Fund Performance
Benchmark Performance

0.97%
3.99%

The fund underperformed the benchmark by 302 bps.

5) Terms & Conditions Material Changes

1. Amending the fund’s Terms & Conditions in order to
comply with the requirements of annex (1) of the
amended Investment Funds Regulations.

2. Non-fundamental Changes: as shown below:

First: Adding and amending definitions.
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Second: Adding the minimum subscription and the
additional subscription through the Individual Saving
Program (ISP) to the fund’s summary and where
applicable.
Third: Amending the subparagraph (b) “Types of
securities in which the fund will invest in primarily” from
paragraph (3) “Investment Policies and Practices”.
Fourth: Amending the subparagraph (c) “Investment
concentration policy” from paragraph (3) “Investment
Policies and Practices”
Fifth: Amending the subparagraph (g) “Transactions and
methods used for investment decisions purposes from
paragraph (3) “Investment Policies and Practices”.
Sixth: Amending the subparagraph (j) “Investment of the
fund’s assets in investment fund units managed by the
Fund Manager or
other fund managers “from paragraph (3) “Investment
Policies and Practices”.
Seventh: Updating the subparagraph (k) “Lending and
financing powers” from paragraph (3) “Investment
Policies and Practices”.
Eighth: Updating the subparagraph (o) “Derivatives”
from paragraph (3) “Investment Policies and Practices”.
Ninth: Adding new risks in subparagraph (f) “A list of the
main potential risks associated with investing in the
Fund” from paragraph (4)“The Main Risks of Investing in
the Fund”.
6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

The fund management fee is 1.00% of NAV. Management
fees charged by investments in the following funds have
been rebated:

Fund Name
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The Fund also has invested in the following investment funds,

and the management fees were as follows:
Fund Name

5)|.)}’| P9

e Bylay P9 iy AL dylaiiwl Gaobuall (__"g)w:\.w)’\ @ WS
Jul gl
Baduall el

Management Fess

Jadwa Saudi REIT Fund
Guidance ATEL GCC Leasing (OEIC) Ltd

1.00%
1.50%

dogaull oy S9dr Godiue
(OEIC) Azt sl Uil Sudle G

8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

The Fund’s distributed SAR 0.010075646 for each unit for

1H22 and SAR 0.010093888 for each unit for 2H22.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches
None.

10) Period for the management of the person registered
as fund manager

Since August —2022.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
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Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

- Thefund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair

valuation according to the fund’s Terms & Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa
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G) Financial Statements NN @31l G
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