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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital Multi-Asset Conservative Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The Fund aims to achieve capital growth over the medium

to long term, with a focus as much as possible to preserve

the capital by investing in a diversified portfolio of asset
classes manner.
e Investment Policies and Practices:

The Fund will invest in variety of assets including the

following securities:

- Shariah-compliant Money Market Instruments: for
example, but not limited to: cash, Money Markets
transactions, units of funds fully or partially investing
in money market transactions.

- Sukuk: including for example, but not limited to listed
or non-listed Sukuk, Sukuk IPO and Sukuk linked to
securities.

- Listed equities: includes local and international
equities, Initial Public Offerings (IPOs), Rights Issues,
and securities investing in equities.

- Other Investments: these include, but not limited to
securities providing exposure to Trade Finance,
Supply Chain and Working Capital Finance,
Agricultural Investments, Infrastructure Investments,
Real Estate, Leasing, Asset-backed Investment, REITs,
Private Debt Instruments, Agricultural lands, Private
Equity and Gold.

3) Distribution of Income & Gain Policy

All profit will be reinvested in the Fund. No income will be

distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

The Fund does not have or follow any Benchmark.

However, the composite of 75% 1 month SAIBOR + 25% MSCI

ACWI Islamic M-Series (Net Total Return USD) will be used for

comparison with the Fund’s performance.
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B) Fund Performance Bowuall eldl (<

1) A comparative table covering the last three financial

e of /8 4391 G Al Ol giaad! Jais dplie Jou (1

years/or since inception, highlighting: L ‘W‘wl

Year 2022 2021 2020 !

NAV* 145,087,061 179,513,306 179,301,812 * Bkiuall dyoT dosd (_j;bp

NAV per Unit* 1.69 1.71 1.62 *8d>g S Bgeiall Jguol dasd JLo

A5LaBY! Slusdl ae B |

ECL NAV* 1.69 1.67 1.58 BB & Bl

dad gioll

Highest Price per Unit* 1.77 1.71 1.63 *5u>9 yauw el

Lowest Price per Unit * 1.65 1.61 1.49 *50>9 yaw J31

Number of Units 85,645,037 105,149,719 110,721,038 Slusgll sue

Income Distribution Per Unit N/A N/A N/A B9 USJ dsjgall b)Y dod

Fees & Expense Ratio 1.38% 1.30% 1.20% Sl ranlly e gyl deud

Percentage of borrowed assets. from A Jlar] 5o Lugiiall Jguo A

the total asset value, the period of R e L :

. . R N/A N/A N/A &by @dlassl 8y WJgYl

their exposure period and due date (if - 3 .

(e 0) il
any)

*In USD Sl yYgl*
2) A performance record that covers the following: tb b Jas elol Joxw (2
a. The total return for the fund compared to the benchmark Bily dd Aballb dylie Godiuall Sl Ll g

for 1 year, 3 years, 5 years and since inception: ] Jikag Sl g S (Sl gia S
. Since Inception 5 Years 3 Years 1Year s
P " |
Period ww‘ BV9Y Qbi.w 5 CJ‘}JwA 3 Lw °JwJ
Return % 2.78 3.61 2.48 -0.77 % B9duall Lile
Benchmark % 3.59 3.47 2.89 -3.92 % s §oll Lile
b. The annual total return for the fund compared to the rual) el djlde Goauall Geiud! JlYl Ll Lo
benchmark for the last 10 years/ or since inception: : et ke g1 /i lall il s
Year 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Ll
Return % -0.77 5.42 289 1033 0.54 6.37 155 -1.21 0.50 5.13 % Q9duall Sile
Benchmark % -3.92 5.56 7.4 8.89 0.01 6.77 2.33 0.51 1.72 5.57 % yogall Lle
SNB Capital Multi-Asset Conservative Fund Page 3 of 43 Ladsuiall Jgaodl ddaie Y Ggdive

Annual Report 2022G

$2022 Syt 15501



-
SNB Capital

c. Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net

Bodual! lghoss ‘5\." g.__\laj)lb Q)’}o.db Gledsd! Jslde .z
dyilq@@ha Jawgio oo Dgie deudS pladl Hlue e

Asset Value:
HUPRVY |
Fees and Expenses Ve EVRY Ol panlly p gyl
usD‘000 % giall
Management Fees 1,715 1.00% ByloYl Clasl
VAT on Management Fees 257 0.15% Byl Gl e ddlaoll Aol dops
Custodian Fees 25 0.02% Laasl e g
Auditor Fees 16 0.01% Oblusdl gzl Ol
Fund Admin Expenses 284 0.20% 4oYl Oldeal Cayylas
CMA Fees 2 0.00% Al gl i p g
Tadawul Fees 0 0.00% J9li 850 (e Badisall Siloglan 45 pow)
Shariah Committee Fees 0 0.00% due il L)l Glous Ol
U000 e sl e b
Total Fees and Expenses 2,300 1.38% aybaclly pgwyll ggecme

3) Material Changes
No material changes occurred during the period.

4) Exercising of Voting Rights
The Fund Manager has exercised voting rights, for more details
kindly refer to the “Exercising of Voting Right Annex”.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

e Lloyd Kawara - Non-Independent Member

e  Dr. Basmah Al-Tuwaijri - Independent Member

e  Abdulaziz Abalkhail - Independent Member

b. A brief about of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management at SNB
Capital. He joined SNB Capital at its inception in 2007 and
worked with SNB Group in several departments including the
Investment Department, and the Branch Management. He has
more than (24) years of experience in the financial sector. He
has a diploma in Personal Financial Planning and Wealth
Management from IOB, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African
Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment

BAA JYS i dupgr il (3
BN IS Ayd g Olpsd drgy Y

Dgiudl Cogratll Slyles (4

G Jeeladl e wielly gl Cogaill Oluylesy Gatiall e plB
Mgl Cograill Oluylos Gde" dazlye

Sgidl Goiuall Byl0] yudxa oy85 (5

Boduall Byl  pukoxo claci clowd

Jiwo pe guac - Gaduall Hlo| udme ey - Bldwdl dae @
Jiiue pe gac -hsSdog) @

Qs e - (Gymgidl dow > @

Qs guae - Jsdl Ul jsallaue o

Bowuall B)15] ulome sliast wMBGe o BlS .©

S J) @il AWl Y1 38 § Olg Al )10 pudy 1 Aliwdl dase
3 agadl oY lidl § Jos 02007 ple 3 Ll dis LI Y
Bzl oy Lals (24) oo AST a0 189,401 8119 el 815 Lgie cilyla] Bus
Blaly gasadl Jll ladasll p5hs 83lgs e Juol> 929 . Jlall gllaill
JAS ¢ u9lgds o @ mandl dgaall (e ilg Al

bl B)la] ) LU Cuaiay digead @39 sboleall 5] puh) tygS Wgd
Y i) 3 U5 8 Jass 2015 sl & Adlell o) iS4y g
Sble Biloly ples J g5 v AWl Hboleoll 8)l3] Jggene danb gy dpail)
i (13) oo AST 4l cobigllanlly ©lsgrgalls Hleiiudlly Gounlly il

Page 4 of 43 Jadziall Jguo¥! suaie qu;;n B9dluo

$2022 Syt 15501

SNB Capital Multi-Asset Conservative Fund
Annual Report 2022G



N
SNB Capital

and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King Saud
University, independent researcher, member of the Financial
Sector and Finance Committee in the Riyadh Chamber, a
Member in the SBWA — Saudi Business Women Association (A
private association), member of the supervisory board of the
Think Tank Forum. Dr. Basmah worked as a faculty member in
the Finance Department of the College of Business
Administration in King Saudi University for more than (20);
during which, she taught different courses in the topics of
corporate finance, investment, portfolio management and
financial markets. In addition, she held several leadership
positions in academics and administration, and contributed in
developing the strategic plan for King Saud University and
conducting the internal studies for academic accreditation.
She holds a PhD in finance from King Saud University. She has
several publications in the field of corporate governance and
financial markets.

Abdulaziz Abalkhail: General Director of the Internal Audit
Department at Arabian Internet and Communications Services
Co. (Solutions by STC). He was the Chief Audit Executive of the
National Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the Arabian
Cement Company. Prior to TASNEE, he held several managerial
positions at CMA’s Continuous Disclosure Department and
Market Institutions Compliance, the Industrial Development
Fund, and the Arab Petroleum Investment Company. Eng.
Abdulaziz has joined specialized programs in recognized
international institutions such as U.S. Securities and Exchange
Commission, the Financial Industry Regulatory Authority and
Chase Manhattan Bank. He has more than (20) years of
experience in financial institutions and markets. He holds an
MBA from University of Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.
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10.

11.

12.

13.

d.

Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance with
the IFRs and the Fund’s Terms and Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and the
provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Each Independent Board Member shall receive USD (533.33)
for every meeting the member attends, and a minimum of
two meetings shall be held per year.
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e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds
that may seek investment objectives similar to those of the
Fund. Therefore, in the exercise of its business, a member of
the Fund Board may find himself in a situation of potential
conflict of duties or interests with one or more funds.
However, in such cases, the member shall take into account his
obligations to act in the best interests of the Unitholders to the
maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and Conditions,
there is no significant business or other interest to the
members of the Fund Board, which is likely to conflict with the
interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in

Godall Hyla] udme guas wWhas om Whasll (2ylas .2
Boiuall Jlasy

Glua) 15V g 0 sbiast 193950 O Godiuall Byla] pules slias jy=o
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éju\;qé." Q“‘L"‘w
Fund’s/ Member’s Name adlue o Lyl VEYY gl [ Gguall el
JSIL gl DS Sl
Abdulaziz Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf

SNB Capital Saudi Riyal Trade Fund v v J V4 S92l JUIL By liall JaYI Bgaine

SNB Capital Sadaggat Fund v v v v oBaall L?Lmili Bydue

AlAhli Diversified Saudi Riyal Fund v v v V4 S92l JUJL ggiiall L?LmSH BG9divo

SNB Capital Multi-Asset Conservative Jadoiadl JuoYl sdaie SVl Ggdiue

Fund v v v v )
SNB Capital Multi-Asset Income Plus deal JgeYl sdmie oY Godie
v v v v 7 oL

Fund gLl

SNB Capital Multi-Asset Moderate Fund N4 v N4 V4 Oilgiedl Jgaodl saaie oY1 Ggdive

SNB Capital Multi-Asset Growth Fund v v v v 5ol Jguodl suaze 2l Bauo

SNB Capital International Trade Fund v v V4 V4 EWNIPY|JES TN ‘__,lmSH B9kiuo

AlAhli Diversified US Dollar Fund v v v v Sl )Yslb ggiedl Yl Guno

SNB Capital US Dollar Sukuk Fund N4 v N4 J S YL H9Sall JaYl Godue

SNB Capital — King Saud University Waqf B8 )l 352 ol daslrg oY Bodine

Fund v v v v ) )

AlAhli Sedco Residential Development v ‘é'&‘«”_)igb.ﬂ}s&.w ‘:,lm‘;)h_éj.u,p
Fund

AlAhIi REIT Fund 1 Y (1) coy oYl oo

AlAhli Makkah Hospitality Fund V4 4o,Sall 8y B3luall JadI Bgaie

SNB Capital Real Estate Opportunistic Y vyl 5)laal L?Lm‘yl B9luo
Fund

SNB Capital Tier One Sukuk Fund Il v (1) & @y 2sSall L},lmSH B9kiuo

A

SNB Capital Tier One Sukuk Fund Il v (1) & @l 23Sall L},lmSH Bgdiuo

eJwl

SNB Capital Real Estate Income Fund v Jell sl JaIl Bgane

SNB Capital Danat AllJanob Real Estate Y Sl Qgizdl &ls L?lxn‘yl B9luo
Fund
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Fund’s/ Member’s Name Sosadldee Ao gl NP9 g2l [ Gaduall el
Jusell b &seill S il
Abdulaziz Basmah Lloyd Mohammad
Abalkhail AlTuwaijri Kawara AlSaggaf
SNB Capital Allawharah Real Estate V4 Sl 82521 2 Goine
Fund
SNB Capital Real Estate Fund V4 sl JaYl Bgaie

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2022. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.0O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

- The fund closed the year with an allocation of 19% to
money market, 29% to Sukuk, 28% to equities and 24%
to alternative investments such as REITs, operating
leases, trade finance, agricultural investments and gold.

- During the year, the fund’s investments in Sukuk and
Alternative investments were increased while the fund’s
exposure to equities was decreased due to the higher
interest rate environment.

4) Report of investment fund’s performance during the
period

Fund Performance -0.77%
Benchmark Performance -3.92%

The fund outperformed the benchmark by 315 bps.
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5) Terms & Conditions Material Changes

1. Amending the fund’s Terms & Conditions in order to
comply with the requirements of annex (1) of the
amended Investment Funds Regulations.

2. Non-fundamental Changes: as shown below:

First: Adding and amending definitions.

Second: Adding the minimum subscription and the
additional subscription through the Individual Saving
Program (ISP) to the fund’s summary and where
applicable.

Third: Amending the subparagraph (b) “Types of
securities in which the fund will invest in primarily”
from paragraph (3) “Investment Policies and Practices”.
Fourth: Amending the subparagraph (c) “Investment
concentration policy” from paragraph (3) “Investment
Policies and Practices”.

Fifth: Amending the subparagraph (j) “Investment of
the fund’s assets in investment fund units managed by
the Fund Manager or other fund managers “from
paragraph (3) “Investment Policies and Practices”.
Sixth: Updating the subparagraph (k) “Lending and
financing powers” from paragraph (3) “Investment
Policies and Practices”.

Seventh: Updating the subparagraph (o) “Derivatives”
from paragraph (3) “Investment Policies and Practices”.
Eighth: Adding new risks in subparagraph (f) “A list of
the main potential risks associated with investing in the
Fund” from paragraph (4)“The Main Risks of Investing
in the Fund”.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds
The fund management fee is 1.00% of NAV. Management
fees charged by investments in the following funds have
been rebated:

Fund Name
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SNB Capital Asia Pacific Index Fund
AlAhli Diversified Saudi Riyal Fund
AlAhli Diversified US Dollar Fund

SNB Capital Emerging Markets Index Fund

SNB Capital Europe Index Fund
SNB Capital Global REITs Fund
SNB Capital International Trade Fund

SNB Capital Multi-Asset Income Plus Fund
SNB Capital North America Index Fund

AIAhIi REIT Fund 1
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SNB Capital Saudi Riyal Trade Fund
SNB Capital Tier One Sukuk Fund Il
SNB Capital Tier One Sukuk Fund llI

S92l JUIb Byzrlial) oYl By
QW (1) Al ©l3 9Shall oYl Ggdiue
S (1) &)l wId J5SGall ol Ggaue

The Fund also has invested in the following investment
funds, and the management fees were as follows:
Fund Name

5)|.)}’| P9

ol e BylaYl pgwy g A dylaiiwl Gobuall é)Lo.iiLu)” © LS
:E;L:JI

Baduall ‘o‘ol

Management Fees

iSHares MSCI EM Islamic ETF 0.35% sl Ll Blgwd ST (o ol ) Sl ST Bokino
iSHares MSCI USA Islamic 0.30% ) $391 ST (o ol ) Sl ST Bgine
Jadwa Saudi REIT Fund 1.00% Bogaudl Coy S9dr Badiue
INVESCO PHYSICAL GOLD ETC 0.12% ol oSCudil Bgdiue
Guidance ATEL GCC Leasing (OEIC) Ltd 1.50% (OEIC) bl sl il Gudaole Boaae
iSHares MSCI World islamic ETF 0.30% (ETF) colladl (oM 6T (o ol ol s ST Bobine

8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

8A UM Goiuall odke lgale Jua> (I Lol &Y goall

(8

BA IS duols Y gas (ST e Bgduall pds oz o)

9) Any other data and other information required by (el Hlohaw! Gaoluo 4oy Cuzgl 6y3 Wloglang wllo T (9
Investment Fund Regulations to be included in this BeT- IRV
report

a. Conflict of Interests Tuadl g gy

- Participating in the IPO of East Pipes Integrated 5% Of Cus dcluall deBiall 3401 bl &3 QUS| 3§ Slawdl -
Company for Industry whereas SNB Capital Company is  GSY! Jaxw ey Jldl Hladuwlls GUESY! pue (p AWl oYl
the Lead Manager, Financial Advisor, Bookrunner, and de Bouuall B3] ulams didlge e Jgamd! 03 U89 duail] dgaiag
Underwriter. The fund board approval was obtained. U3

- Participating in the IPO of Al Nahdi Medical Company . - . . . .
whereas SNB Capital Company is the Lead Manager, G Al Jo3i 75 Of Ly dpeball ‘5%‘%‘“45’&' “")\fls‘ S Blaal -
and one of the Financial Advisors, Bookrunners, and 9t Ul“sy‘ d’w f—sﬁ“\” WJL“J‘ Ooplieall >y uL.S}I\ f“
Underwriters. The fund board approval was obtained. . ’wéf’is‘ﬁfﬁaﬂ‘ °Jbl}""b'“ w‘?‘ "k' :J?”J“w ”ija‘;"hfd‘

- Participating in the IPO of Retal Urban Development AAlell Jad1 28,2 OF o e Jlrnadl pshail d_bf ka')cl”s“f-g Dliell -
Company whereas SNB Capital Company is the Lead 3W9,“')w5?” d"w?x“\” U}Ju‘ O9)Lnal bbf"‘lf:‘s?“x“
Manager, and one of the Financial Advisors, ;'fnék’l&‘?ﬁw‘ D.);blu‘b"f w‘y,"k’ ‘“Jy’”d‘ ‘wﬁ,j :@hﬁ-“
Bookrunners and Underwriters. The fund board b‘.@w,‘ GOV A7 Oy dppall il 852 QLS| G dSlaalt -
approval was obtained. Gedally w' 3%”1‘:3 sl ‘JM 95209 oﬁm’”“ o?)w‘

- Participating in the IPO of Arabian Drilling Company _ _’“?Jf"l'cdjw‘ fjblmw‘ﬁf "l'cdﬁ"a"‘!‘ﬁ’”ﬁvw‘
whereas SNB Capital Company is the Joint Financial A7 Ol oo L g el P&U?“U L80! 2572 g&:%\@@hk:d! )
Advisor, Bookrunner, Underwriter, and Local Co- ‘uwyﬂ s d’w ?’eM 4=l “’st%n e L’b AL ‘fu}u
ordinator. The fund board approval was obtained. Aadlgs de gzl 03 43y Ogallel! oﬁ)w‘? ‘@‘ 9gring

- Participating in the IPO of Americana Restaurants S e Goainall 1] el
International PLC’'s Company whereas SNB Capital
Company is the lead manager and one of the
Bookrunners, Underwriters, and Financial Advisors. The
fund board approval was obtained.

b. Fund Distribution During The Year pll UM Gouall by o

None. NEIYR

c. Incorrect Valuation or Pricing sruily @oddl 3las .z

None. ETD
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d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager

Since August —2020.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one
or more third parties under the provisions of
Investment Funds Regulations or the Capital Market
Institutions Regulations, the custodian shall remain
fully responsible for compliance with its responsibilities
in accordance to the provisions of Investment Funds
Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud,
negligence, misconduct or willful default.

- The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com
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2) Operator’s duties and responsibilities Bauall Jidie Oldgguneg lrly (2

- Inrelation to investment funds, the fund operator shall Byduall JaaisS e Yggume gl Jidus 050 -
be responsible for operating the investment fund. deriidy dall OIS OMzudly SBAL Blaxb Godiall Jide pody -

_ s .9l
The fund operator must r.nalntaln the 'books and & iy Sl Play o oy Sicl Godiall Jideo psis -
records related to the operation of the fund it operates. e 20l Gy slllaned laby dSLaall

- The fund operator must establish a register of (. > (waxg o)) LY s ddes e Ygsus Bodiuall Jido dad -
unitholders and must maintain it in the Kingdom in .B9diuall ¢S>°|5 by § ke poguaiadl a0)gd! duslsw
accordance to the Investment Funds Regulations. by § lgds pogaiall cans ALY Olelyzb Ggduall Jidio poy -

- The fund operator shall be responsible for the process Gkiall o8>l

Yleg ol o3 guivall Jguol ol (8 Yoo Bocisall Jicdio af -

of dividends distribution (if available) to unitholders. Botisall #Ely 53 b (3 9 s o ytinal] g s g

- The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

- The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’s Terms &

Conditions.
F) Auditor bl 2zl (9
Name and Address of Auditor Wlgie cblusell azrlypo el
KPMG Professional Services dugell Cledsll ol g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh dpyall BSanll 11663 (2L 92876 .o slrall oyl — (6,1 A=y
11663, Saudi Arabia B gaud!
Tel: +966118748500 +966118748500: a5
Website: www.kpmg.com/sa www.kpmg.com/sa 39 ASY! adgell
G) Financial Statements Al @slgdll (I
As shown below in the financial statements section. AW @3l9a)l oud § obsl mapge 98 LS
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Annex - Exercised Voting Rights
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