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A) Investment Fund Information

Sl Ggdive loghae (i

1) Name of the Investment Fund
SNB Capital Global Equity Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund’s objective is to provide long term capital
growth through investment in shares and ETFs listed
on the Global Capital Markets.

e Investment Policies and Practices:
The Fund shall mainly invest in shares and ETFs listed

on the Global Capital Markets in an aim to achieve a

better performance than the MSCI ACWI Index

performance. The Fund investment strategy shall
depend on:

1. Overweight and underweight of certain markets
and sectors included in the Index by assessing
investment opportunities based on research
outcomes and trends of these markets, countries
and regions.

2.  Overweight and underweight of stocks included
in the benchmark index to explore growth
opportunities while taking into account the
reasonable diversification of the Fund’s
investments compared to the benchmark index.

3) Distribution of Income & Gain Policy

The Fund will not distribute any dividends on the Units to
the Unitholders, whereby any income or dividends
received will be reinvested in the Fund and not distributed
as dividends on the Units. Reinvestment of income and
dividends will be reflected in and improve the value and
price of the Units.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s
website (if any)

MSCI ACWI Index (price return, in USD). The benchmark

service and its data are provided by (MSCI Inc.).
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B) Fund Performance Bowuall eldl (<

1) A comparative table covering the last three financial

¢ uranlil o of /8 451 SN AW Ol giead! Jads &ylie Jod> (1

years/or since inception, highlighting: L
Year 2022 2021 2020 !
NAV* 2,298,000 2,679,191 2,771,553 *G9iuall dyyoi dosd Jlo
NAV per Unit* 22.09 27.01 22.54 *ou>9 N Ggall dj,«pi dosd Jlo
Highest Price per Unit* 27.06 27.01 22.50 *80>9 yaw el
Lowest Price per Unit * 20.11 10.39 13.49 *5u>9 yaw JBI
Number of Units 104,000 99,455 122,957 Old=gll sue
Income Distribution Per Unit N/A N/A N/A B9 USJ dsjgall b)Y desd
Fees & Expense Ratio 2.01% 0.88% 0.07% Ol raslly 0oyl deud
Percentage of borrowed assets from dagd Jloz] o Apfde)l JguoYl daud
the total asset value, the period of their N/A N/A N/A Lg8lamtun! FenyGg LgdLasSl Buag cJgueY!

exposure period and due date (if any)

(=9 O)

*In USD

2) A performance record that covers the following:

a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

Sl Yol *

b b dads ool e (2
G Bty dd Agall dlie Ggamall JaYl B

:W;Uﬂ .:U.n_g Ol g o ¢l ghaw

inception:
. Since Inception 5 Years 3 Years 1Year s
PR . |
Period WL’U‘ Ry Olgpw 5 L‘.'J‘}Tuu 3 Lo Bl
Return % 7.25 4.21 3.65 -18.55 % B9uall Lils
Benchmark % 6.98 3.21 2.06 -20.68 % s §oll L3l

b. The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

Year 2022 2021 2020 2019 2018

Ol g ual] 830l &yl Gaiuall Gl Joz Yl Sl .
s ukel] Jio gl fsladl
2017 2016 2015 2014 2013 didl

Return % -18.55 20.07 13.84 2432 -11.17

Benchmark % -20.68 17.22 14.34 23.86 -11.04

2009 546 -3.24 1.85 1827 % dyduallLle

21.64 470 -3.58 238 19.92 % yogall Sile
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c. Actual fees and fund expenses paid by the
investment fund during the year as a percentage of
average Net Asset Value:

e Boiuall Lghoses ‘5\." gw‘)lb Q}’}oa.lb Olodsdl Jslde .z
B9l Jga0] dand Lo Jauwgia ¢y dugie duudS plall 5l

Fees and Expenses Voo i ! Oldg panlly p gyl
USD ‘000 % Lgiall
Management Fees 16 %0.75 ByloYl Clasl
VAT on Management Fees 2 %0.11 BylaYl ol e ddLaall dasdll dup
Custodian Fees 5 %0.22 Laasl g gu)
Auditor Fees 6 %0.27 Sblusdl gzl Ol
Fund Admin Expenses 5 %0.22 4yoYl oldeal Caylae
CMA Fees 0 %0.00 Al gl dud pgun)
Tadawul Fees 0 %0.00 J9l 850 (e Badisall Siloglan 45 pow)
Other fee expense 10 %0.44 631 caylas
I
Total Fees and Expenses 44 %2.01 aybaclly pgwyll ggecme

3) Material Changes
No material changes occurred during the year.

4) Exercising of Voting Rights
No voting rights were exercised during the year.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Ali Abdulaziz Al Hawas - Chairman - Dependent
Member
e Feras Abdulrazag Houhou - Dependent Member
e Ammar Hasan Yasin Bakheet - Independent member
e Abdulaziz Mohammed Al-Khorayef -
Independent member
b. A brief about of the fund board members'
qualifications
Ali Al Hawas: Executive Vice President, and Head of Global
Markets at Saudi National Bank. He joined Samba in 2008
and has over 24 years of Treasury business experience. He
is member of Bank’s Asset Liability Management
Committee and responsible of managing the business
under Samba Global Markets Ltd platform. He holds a
diploma certificate from ACI University.
Feras Houhou: Heads SNB Capital's Legal and Governance
Division and the Sectary of the Board. In March 2015, Feras
joined the Legal Division besides his role as a Board
Secretary. His expertise covers a wide range of tasks such
as working on various Equity Capital Market and Debt

BAA IS Cdu> Doyaga> Clpis (3
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JBus pe gaas - 929> Bhpllee poly3 @

Jiue ganae - Cusn (el G Hles o

Jotun guae - Cysdl deseo Jjalldue @

Byl Bylo] udoms sbias] CMBGe 46 B .

oYl el 3 Aallal Blgad)l sy e S it publ U tgelgadl e
oo Wle24 (e FST 415 2008 ple (3 AW lolus de gazma ] il (S gasll
Late § Jlesl Bla] po dubisdl] LWl e Jogume Ayl Jre G B3l
Slsgrsall B3] L) 3 gie Lol sl B3gamall Luallal Glgudl 34
ACH daolr (30 psls Balgss e Juol> cell3 ] 28LoYL el 3 bslaally
2015 (ole § Al JaII S0 AsSeaxllg A gilall g3l s 1 929 ulyd
daly degazmo (ulyd Sl a5 Jadd )oYl Guloead o8 0395 bz I p
& (DCM) (21,3Y) ©lidseg (ECM) pgudly dalaiall wlaaall Jia plgoll oo
dl s s WS 358 jass @l asladll gsledl daling (Al Ggell
G Woog Wome dpylaiitaadl olually Slgmwiwdly zlodidl Olate § Jasl
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Capital Market transactions and handling all litigations in
which the Company is involved. He also has worked
extensively in Merger & Acquisition and all sorts of
investment funds locally and internationally. His role in
these transactions included negotiations, drafting and
execution of its relevant agreements, documents and
structure. Prior to joining SNB Capital, Feras worked at the
Legal Division in the Capital Market Authority where he
participated in drafting many of the Capital Market
Regulations and advised in many policy matters. Mr. Feras
holds an LLM specialized in Securities and Financial
Regulations from Georgetown Law School and a law
degree from King Abdulaziz University. He was appointed
in July 2021 as member of the Middle East & North Africa
(MENA) advisory Board at Georgetown Law Centre.

Ammar Bakheet: He has more than 27 years of experience

in the financial sector. Specialized in business
establishment in the financial sector, strategy
development, securing regulatory and legislative

approvals, building of the operational infrastructure, and
building the administrative teams to run such businesses.
The founding partner and CEO of Mnasah Digital Platform
a technical financial company specialized in operating and
running of a digital platform specialized in financing of
small and Medium-sized enterprises (SMEs) Kingdome of
Saudi Arabia (2017-Present). Head of asset management &
product development - Audi capital 2007-2017.
Establishment of the Investment Division at RAKBank
(Dubai) (2003 -2006). Working at Samba Capital as Saudi
Equity Funds manager (1998-2002). Co-founding Bakheet
Investment Company (1993- 1998).

Abdulaziz Al-Khorayef: The CEO of Al-Khorayef Group,
lawyers and consultants. Also, A lawyer and legal
consultant. A consultant at His Highness, the Minister of
Defence office, and at various Banks in Saudi Arabia. Also,
he is a board member in many real-estate funds of several
Capital Market Institutions. He holds a Bachelor's degree in
Sharia, Imam Muhammed Bin Saud Isalmic University,
Master's degree in International Business, Hull University,
the United Kingdome and Legal Leadership in Corporate
Counsel (LCC), Harvard University. In addition to the Law
Firm Partner as Leader Programme, Cambridge University,
the United Kingdom.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

O S A8l Wy (356glly DL daxlyeg dlusly Glpglaadl e Jos
Jl delesail Jd . awaYl Joull (o 3des Dagaudl Ll Ggudl 3 Olaisall
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O3 (3 trlo Bolgds polyd 3wl Jazmy - §gundl liokws dalaiall J5lusall
3 3les AWl Ol adly AW BLeYl pamss § Oslizgr daale oy
odoxell § 94258 02021 gdg0 § cne WS ppall de elhall daalar (30 093l
O9tizexr S @ Wiydl Jledy lawgdl Gl dilaied 095ad yladudl
) PR
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LWl ol 3 Jas (2006-2003) ((33) Aol (oly li § leiaad)l Byl3)
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Juol> 3l dee Sbwdl 6,31 dyylatinnl B20luay Byla] Gukmo guacg dSLenlly
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10.

11.

12.

13.

Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

Meeting at least twice annually with the fund
manager’s compliance committee or its compliance
officer to review the fund manager’s compliance with
all applicable rules, laws and regulations.

Approving all changes stipulated in Articles (62) and
(63) of the Investment Funds Regulations “IFRs”
before the fund manager obtains the approval or
notification of the unitholders and the Authority (as
applicable).

Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs,
in order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to
treat such risks.

Have a fiduciary duty to unitholders, including a duty
to act in good faith, a duty to act in the best interests
of the unitholders and a duty to exercise all reasonable
care and skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.
Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to ensure
that the fund manager carries out his responsibilities
in a way that serves the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
what contained in this Regulation.
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d. Remuneration of fund board members

Independent Board members shall be remunerated for
attending at least two Board meetings per annum (which
is the minimum number of Board meetings to attend each
year), which shall be paid from the Fund’s assets. The
remuneration for the Independent Board Members shall
be provisioned from the total expenses paid to the
conventional funds which managed by the Fund Manager
with a total SAR 80,000 per annum, whereby the ratio of
such provision shall be calculated based on the Fund’s NAV
against the total net asset value of the aforesaid funds.

Independent Board Members shall also be entitled to

travel allowances of a maximum of SAR 7,500 paid from

the Fund’s assets. Non-independent Board Members shall
not be entitled to any remuneration from the Fund

Manager in consideration for their roles as Board members

of the Fund.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

The Fund Board is composed of certain employees of the

Fund Manager. However, the Fund Board members have

fiduciary duties to Unitholders and will use their best

efforts to resolve all conflicts by exercising their good faith
judgement. Furthermore, Board members may hold Unitin
the Fund, have a banking relationship with companies in
which their shares are acquired, sold or maintained by the

Fund or on its behalf, or with which the Fund has murabaha

deals. However, if any conflict of interests arises, such

conflict shall be communicated to the Fund Board for
approval in which case the conflicted Board member shall
not be entitled to vote on any resolution taken by the Fund

Board in respect of which the conflicted Board member has

any direct or indirect interest.

f. A statement showing all the funds boards that the
relevant board member is participating in

Bodiuall 813 ulme slasi CBKe .o
s3> Jlo @ Bdiall pde oo BUKe (il ulmall slach golin
8 62in Cum 8)lo] pulme Olelaiz] adad 391 dsedl 929 Bl opelosiz!
Ll oda OF ) ByLal Huzsy .Bgdivall Jguol (o b5 818G Jiiwe guac
e Ly (Al dadadll Gasluall de gduall cayybas)l Jloxr] o0 lppamass o
Je sl powl pamass phwg Gagaw Jby 80,000 Jlex! deor Ggtiall
Gl 0da 3 Ul Ble dad Jloz] J) Goinall JgaeY! (3lo daid A
7,500 (928l doxs s Olaass (alitual] Gulzall slach b5 WS . dalal)
28 B e cliach (ol Yy Gganall dgwol (o @85 Sa9aw Jby
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sfcie L5 of Godiall Jd 0 lghat> o gan of lgageed sl o (@) B
025 ST 2948 Dl § el mag Lgas Aol Wliiie Bgaiuall S 09 &I
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Fund’s/ Member’s Name e Jles olyd P gaall [ Ggwiuall el
oyl Cyde > weleA

Abdulaziz Ammar Feras Ali

AlKhorayef Bakheet Houhou AlHawas
SNB Capital Al-Raed GCC Fund 4 v v v Sl W eI Bgase
SNB Capital Al Raed Saudi Equity Fund v V4 V4 J L3 gadl 0gudl L3I JaYI Goie
SNB Capital Al Ataa Saudi Equity Fund N4 v v v L9l @gudll slasll J2Y Goiuo
SNB Capital Al Ataa GCC Equity Fund v J v v Aon )l 0gudl slas)l oYl Ggaine
SNB Capital Al Jood GCC Equity Fund V4 J J v duondsl 0gudl 9201 oYl Ggie
SNB Capital Al Musahem Saudi Equity Fund N4 N4 v N4 5 gl WSU edluel) L?l,m‘)!l B9diuo
SNB Capital Al Musahem GCC Fund v v v v Sl paluall @ASH B9duo
SNB Capital China Equity Fund N4 v v v Aoaall 0gudl LYl Bouuo
SNB Capital Global Equity Fund J v V4 Y Gpod )l ogudl oY1 Bguo
SNB Capital Arab Markets Equity Fund v v v v duyall 0gudl Bl Sl Gouo
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Fund’s/ Member’s Name dlus s olyd e g2l [ Gguiuall el
oyl Cedm o> g

Abdulaziz Ammar Feras Ali

AlKhorayef Bakheet Houhou AlHawas
SNB Capital GCC Financial Sector Fund Vv N4 N4 N4 =l Jll glasl &S’I B9uo
SNB Capital Al Sunbullah USD Y N Y W, Y9l At a3 Ggkive
SNB Capital Al Sunbullah SAR Vv N4 N4 N JUIL dlod) k?l.afﬁl Bydive
SNB Capital Al Razeen USD Liquidity Fund Vv N4 N4 N4 DY LEUNRSH] &m B9k
SNB Capital Al Razeen SAR Liquidity Fund Vv N4 N JUIL iy &m Bydue
SNB Capital Corporates Sukuk Fund Vv N4 N4 N Sl HeSal k?l.aill Bydue
SNB Capital Sovereign Sukuk Fund Vv N4 N Loludl 2 Sall gu‘;n B9due
SNB Capital Real Estate Fund v Slall Sl Gouno
AlAhli REIT Fund 1 v (1) Cuy JoI1 Byaiso

Topics discussed and issued resolutions, as well as the

fund performance and fund achievement of its

objectives

The Fund's Board of Directors held three meetings during

2022. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and

regulations.

8.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser

None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s

investment objectives, Fund’s terms and conditions

guidelines, and applicable rules and regulations. Moreover,
the Fund continued to maintain an adequate levels of
diversification while endeavoring to achieve its investment
objectives and complying with internal limits as well as
regulatory guidelines. During the year, the portfolio
increased its exposure to cash and increased the weight of
Information Technology sector. On the contrary, the portfolio
underweighted both Financials and Energy sectors.
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4) Rep.ort of investment fund’s performance during the BRI S ¥ oy (4
period -
Fund Performance -18.55% -18.55% Bodiuall clsl
Benchmark Performance -20.68% -20.68% —dogall elo

The fund outperformed the benchmark by 213 bps.

coleol dads 213 Gl s 5edl slal e Gaduall clal (3445

5) Terms & Conditions Material Changes Bl |=l§>13 by §cdi>wins (5
1. Amending the fund’s Terms & Conditions in order to  4=3Y (e (1) Goehedl Oldlaies plAN Ggtiuall ¢S>T3 bg b daas 1
comply with the requirements of annex (1) of the Al ekl Biotue

amended Investment Funds Regulations. 00l b ge 90 WS il 42 Olpits 2

2. Non-fundamental Changes: as shown below: (B ki) Oblusdl galie s Yol
First: Changing the fund’s Auditor (where applicable). el jas dlsly Codsd Lo
Second: Amending and adding definitions. B9diuall jasde Jodas WG
Third: Amending the Fund’s summary. DVl zeliys pe JLYI Al 2l iad A )l 8,88 dsLs| Ll
Fourth: Adding the minimum subscription and the (Bdai i) (ISP)
additional subscription through the Individual Saving (3) &yl 8,880l o (J 2 ) ds,dl haall Jodsd lusls
Program (ISP) - where applicable. Ml loe g e bl
Fifth: Amending subparagraphs (c, k, 1) in paragraph (3) Jblie" (9) deunyll 8,280 (1o (7 d) dueyall Olyaa)l o lwole
“Investment Policies and Practices” Mol Y gandly Oledsdl
Sixth: Amending subparagraphs (a, b, ) in paragraph (9)  eux&d!" (10) dey)l 8,881 cpo (2 «0) dusyill 8y84)) Epdos Taoluw
“Fees, Charges and Expenses”. M padly
Seventh: Amending subparagraph (b, €) in paragraph  ."Melad!" (11) dewuSy)l 8,8801 o (o) dusyall 8,801 Codos Ll
(10) “Valuation and Pricing”. Jicdie™ (22) & ) 8,801 (1o (9 ¢ 03) dueyall ol 3a)1 Codsed lawls
Eighth: Amending subparagraph (b) in paragraph (11) M B9kiuall
“Dealings”. o (24) ) 8,8801 oo (9 €d) dusydl ©ily8a)l Cadss e
Ninth: Amending subparagraphs (d, e, f) in paragraph S B9duall Bylo)
(22) “Fund Operator”.

Tenth: Amending subparagraphs (d, f) in paragraph (24)
“Fund Board”.

6) Any other information that would enable unitholders % 3Ll (o Clu>gll (S uSoS O Wl oo sy doglas gi (6
to make an informed judgment about the fund’s S US> Bodiall dasil olin 496 Wloghae e (Guag wgke
activities during the period

None. NESTR

7) Investments in other Investment Funds &1 Dleiil 3230up § sleiwdl (7

The fund management fee is 0.75% of NAV. The Fund
has invested in the following investment funds, and the
management fees were as follows:

QLo o bsiw %0.75 (# Godiall e dwinall Y] gy dnd
<6y AW Ay Laitiawd a0lall § slekiwdl 039 cGgtiall Jguol dod
Idlﬂ\}:ﬁj\ ULC 5_)|.>})| P9
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Fund Name

Management Fees

iShares Global Comm Services E
iShares Global Consumer Discre
iShares Global Consumer Staple

iShares Global Energy ETF
iShares Global Financials ETF
iShares Global Healthcare ETF
iShares Global Industrials ETF
iShares Global Materials ETF
iShares Global REIT ETF
iShares Global Tech ETF
iShares Global Utilities ETF
iShares MSCI ACWI ETF
iShares U.S. Real Estate ETF

0.43%
0.43%
0.43%
0.43%
0.43%
0.43%
0.43%
0.43%
0.14%
0.43%
0.43%
0.32%
0.41%

8) Special commission received by the fund manager
during the period
None.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing
None.
d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager

Since November —2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.
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D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia

Olaya, P.0O. Box 2255, Riyadh 12283, Saudi Arabia
Tel: +966920005920

Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

- Thefund operator shall be responsible for calculating the

price of the units and valuing the assets of the fund. In so

Ladsdl cnel (9

dilgieg cJaasdl ool pusl (1

(HSBC) dogadl dpyall o 3 ool 131 A5

G5 gaad! duyadl ASlaall 12283 (LI 2255 .o cllall

+966920005920 il

www.hsbcsaudi.com : 39 ASIY! gdgel!

Ladsl el Sl gdumeg Sty (2

el G2l A3y pEY (889 SLoll e Yogum Laaodl (el s =
BT Crgon BB 13,0 gy LS T bls S il g5me L3l 13 el gun
AWl B gendl lungo dosY o Hleiw! Gaoluo A8y
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doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor bl 2zl (9
Name and Address of Auditor Wlgie «bluell azrlyo puol
KPMG Professional Services digall Wledsel ey ‘5
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, duyall 8lawll 11663 (2L <92876 .o Hlaall 3oyl — (oL 49
Saudi Arabia A5 el
Tel: +966118748500 +966118748500: a5l
Website: www.kpmg.com/sa www.kpmg.com/sa : 39 A a8 gall
G) Financial Statements adldl @slgdll (I
As shown below in the financial statements section. ALl 031581 0ud (§ ol o ge g0 LS
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