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A) Investment Fund Information

Sl Ggdive loghae (i

1) Name of the Investment Fund

SNB Capital Arab Markets Equity Fund
(Formerly known as SNB Capital AlFareed Saudi Equity
Fund)

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to achieve long-term capital growth, by
investing in securities in the Arab stock markets that
have good growth opportunities in terms of profits and
cash flows.

¢ Investment Policies and Practices:
The Fund invests mainly in the shares of listed
companies in the Arab stock markets, including Initial
public offerings, priority rights, and Exchange Traded
Funds (ETFs) licensed by the Capital Market Authority
and/or official Authority in the Arab countries. In
addition, the Fund may invest in real estate investment
traded funds, shares of companies listed on the Saudi
Parallel Market (Nomu), including initial public offerings
and priority rights. The fund may also invest in
investment funds that invest in Arab countries. The fund
can invest in sukuk, bonds, money market transactions,
money market funds, sukuk funds, and bond funds
(including funds managed by the fund manager).

3) Distribution of Income & Gain Policy

Income and dividends will be reinvested in the Fund. No

income or dividends will be distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)
S&P Pan Arab Composite (TR).
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B) Fund Performance Bowuall eldl (<

1) A comparative table covering the last three financial

¢ el o of /8 451 SN AW Oolgiad! Jads &ylae Jod> (1

years/or since inception, highlighting: o9
Year 2022 2021 2020 !
NAV* 63,783,000 62,740,732 44,989,844 * Bkiuall JWT dosd Lg‘«o
NAV per Unit* 39.96 38.86 26.60 *8u>g S Bguall Jguol dasd 3lo
Highest Price per Unit* 51.31 40.78 26.81 *¥Bu>g yaw ul.cT
Lowest Price per Unit * 37.96 26.22 18.20 *5u>9 yaw JBI
Number of Units 1,584,000 1,614,503 1,691,113 Oldgll sue
Income Distribution Per Unit N/A N/A N/A B9 USJ dsjgall b)Y desd
Fees & Expense Ratio %2.18 %2.15 **%3.08 Sy raally pgesyll duud
Percentage of borrowed assets. from fasd o] e Aumsiiall Jguod A
the total asset value, the period of L o & .

- . . N/A N/A N/A &b (PEIDAC - NV R PV
their exposure period and due date (if - c

(g o) lg3laei
any)
*In Saudi Riyal Sagadl JUJL*

**The percentage of fees and expenses for the comparative year
2020 has been amended by adding the percentage of
management fees. Whereas the percentage of fees and
expenses for 2020 which mentioned previously was only related
to the percentage of other fees& expenses and not
incorporating Management fees & VAT.

2)
a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

A performance record that covers the following:

G dad a3 2020 pla) (Bl 8)sSiall Glig paally pauyll G OF Eus
ALas)l dadll dppog AyloYl pganl dewd BLo) 09 53 pgenylly wldg padll

ik b ke ol Jomww (2

O By dicad i 3ell dijlie Gadinall Jlez Yl LSladl

:W‘Uﬂ o9 Ol gl eS¢l s

inception:

Period Sln:it?;(‘egion 5‘;(;?‘:55 i&ir; 1£ar )
Return% 12.15 14.58 18.95 2.83 %3 9uall Lile
Benchmark% 4.37 8.39 7.90 -8.86 % s §adl J3le

b. The annual total return for the fund compared to the shall Zgally ylie Fouwall Gordl Jlzyl Sl Lo
benchmark for the last 10 years/ or since inception: : e ke g1 /i lall il gius
Year 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Ll
Return% 2.83 44.92 12.89 8.74 8.08 0.87 -2.21 -6.25 22.06 35.78 %@ 94mall Jile
Benchmark% -8.86 31.19 5.05 8.62 11.36 1.18 4.47 -17.77 -6.34 23.38 % = ol L3l
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c. Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net

Boduall Lghosxs ‘5\." gw‘)lb Q)’}o.d[g Olodsdl Jolde .z

Jgol dad Blo awgio (o digie &S plall jlae e

Asset Value:
‘@guisall
Fees and Expenses Juy i EVRY Ol panlly p gyl
SAR‘000 % digiall
Management Fees 1,221 %1.75 Bylo¥l Clasl
VAT on Management Fees 183 %0.26 BylaYl ol e ddLaall dasdll dup
Custodian Fees 72 %0.12 Laasl e g
Auditor Fees 26 %0.04 Oblusdl gzl Ol
Fund Admin Expenses 0 %0.00 4loYl Oldeal Cayylan
CMA Fees 7 %0.01 Al gl dud pgun)
Other Fees 0 %0.00 Sy calas
Tadawul Fees 1 %0.00 Joli 850 (e Badisall Siloglan 45 pgw)
0 AW o g o il
Total Fees and Expenses 1,510 %2.18 aybaclly pgwyll ggecme

3) Material Changes

There were no material changes that occurred during the

period that affected the performance of the fund.

Economic Outlook:

—  Crude oil prices (Brent) averaged USD 99/bbl. during
2022, up 39% from 2021 levels on average basis, and
exhibited a steadily rising trend in the first half of the
year amid concerns about a shortfall in global Qil
supplies resulted from Russian-Ukrainian conflict.
However, the oil market weakened in the second half
amid Oil price cap sanctions on Russia. The lowest daily
closing price during the year is USD 76/bbl that was seen
in December 2022 and the highest close of USD 128/bbl
witnessed in March 2022. The price declined 5% on a
QoQ basis in the last quarter of the year and closed the
year at USD 86/bbl an overall 10% higher level than 2021
closing.

— The Saudi market’s representation kept gradually
increasing in the two premier international indices, FTSE
EM and MSCI EM during the year under review. Net
foreign inflows of around USD 11.4 bln in 2022 took
overall foreign ownership to USD 79 bin at Tadawul
(excluding strategic partners).

— IPO activity was very strong; 18 companies were listed
at the Main Market of Tadawul in 2022 with over USD
10 bin capital raised. Investor participation in these IPOs
from both institutional and retail segments reached

BAR UM Cdu> dupargar Olpds (3
BRI UM Gadall <lol (3 55 Dyde Olawss Gdas o
2aLaB)l elol Lo dole 3,055

g, 2022 ple NS Joordd HY95 99 plsdl Jadidl bl Jaugin g
‘;g Sl &Uﬁ)}“ Sy 2021 ple yaw awgier d)lae %39 )3y
Ao Jaasdl Olalde] (aiis dilaiedl Caglall ) pll oo J9l Caaid!
oo QU cawadl 3 Canizy T Tl yau oS0 . 3LSHYI (gwgy)l ¢lnall
@ ool bl pa Jo el Ciiu d> oy dghial Lz plall
G o) BS5a1 Y55 76 s pladl UM (292 GME] yauw 301 Juonasd
G deordd BSOyal Y90 128 wie GME] o Aels 2022 soumds g
%5 dxay J935 slawdl g pladl o a3Y ol (32022 pusle e
Jlo] Syt Juardd USpal 1993 86 s plall el a0 ol e
2021 ple GME) yauw y0 %10 sy e

PRV INIE WEXYPON I ORI I -SSR [V REIVC
ladall o @of .pldl IS5 MSCI EM 3 FTSE EM ey
a9y 2022 ple & ool JY95 slde 11.4 © Byuiall 8udlgll duiaYl
sUitb) Jos @ (Soxel Y9 Hlde 79 ] Alaxyl &Yl 48l
o (OsemlAY! 5,41

§ iS5 18 ghol @ Cuo Biall I Tax Tgh syl blias of
293 ke 10 o= Wi Jhewly 2022 ple @ Jglat) &)l Bound!
Flhad 5o LY SLSY sda 3 (pyetiwsll )i oy . Syl
SLasdYl ell e Juads $3g (il Slgiue ) 31,3915 lu goll
a8 p Wl ol dlasMall 8yuer OB lgie LIS A (55 gal!
Lsgaadl oSell A5 Y95 sle 1.36 oz o cdudall Sugll
oleadly sbygSU (83150 A5 Y3 Hlho 1.32 Canxr > bl g3
Ogake 819 Caraz (@I ple 45 Y93 Ogale 8I7 Camazr (&I Jadb
Al BLSYL (Y9 Ogake 712 Carnz (I duyall Jamdl A &9 )N ga
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record levels, thanks to strong performance of the Saudi
Economy. Six noteworthy IPOs were Nahdi Medical
Company with USD 1.36 bin raised, Saudi Aramco Base
Oil Company with USD 1.32 bin, The Power and Water
Utility Company raising USD 897 mln, ELM raising USD
819 min, Arabian Drilling Company with USD 712 min,
and the first Saudi dual listing name; of Americana
restaurants that got listed in both Abu Dhabi and Saudi
markets with USD 1.81 bln raised. In addition, Nomu
Parallel Market saw 19 IPOs that raised cumulative USD
344 min, where Arabian International Healthcare
Holding Company was the most notable IPO in Nomu.

—  The Kingdom’s economic performance during FY22 was
robust driven by growth in Oil GDP and non-oil GDP. The
Kingdom reported Fiscal surplus of 2.6% for FY22, the
first surplus budget in 9 years, compared to fiscal deficit
of around 2.3% of GDP in FY21. Oil output increased to
10.5 min bbl/d, approximately 16% higher on YoY basis.
The Kingdom’s PMI averaged at a level of 56.5 points for
the year, recording a low of 53.2 points in January and a
high of 58.5 points in November. These compare to an
average of 56 points seen in 2021.

— The US Fed raised its benchmark rate seven times in
2022 to 4.25-4.50%, the highest level since December
2007, the pace of the rate hike has been the fastest in
more than 35 years. 3-month Saibor averaged at 3.1%
during 2022. Tadawul reported 23% decrease in average
daily traded value during 2022 that reached a rate of
USD 1.8 bin a day.

4) Exercising of Voting Rights
The Fund Manager has exercised voting rights, for more
details kindly refer to the “Exercising of voting right Annex”.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Ali Abdulaziz Al Hawas - Chairman - Dependent Member

e Feras Abdulrazag Houhou - Dependent Member

e Ammar Hasan Yasin Bakheet - Independent member

e Abdulaziz Mohammed Al-Khorayef - Independent
member

b. A brief about of the fund board members’
qualifications

Ali Al Hawas: Executive Vice President, and Head of Global

Markets at Saudi National Bank. He joined Samba in 2008

and has over 24 years of Treasury business experience. He is

member of Bank’s Asset Liability Management Committee

and responsible of managing the business under Samba

Global Markets Ltd platform. He holds a diploma certificate

from ACI University.

Feras Houhou: Heads SNB Capital's Legal and Governance

Division and the Sectary of the Board. In March 2015, Feras

joined the Legal Division besides his role as a Board

L;SL; asadl Tl 039 Lagaudl § zadse b d_g‘Sbe)n‘\ esllae aS
oY9 Hle ‘1.81 o @ Cux Sagaudl Ggudly L?b yi B9 o0
Caanx ple LSl 19 L5lg0ll Ggud! 9ol Fguw dgis s J] BBLEYL
Loyall Aol Al QLS| OF . Jlex] JSaw S0l S5 0gale 344
505 G )1 90 daslall dellal)

I s 139 193 2022 Jlodl pladl I dSLonld (3LaiBYI sV O
3 31 Sl Clw . Jhadl aeg il slaidYl e S (3 9ol
a3 9B ¢ Jloxl ool Z81 ¢y %2.6 ke Agal) dalal] Aljsal
00 %2.3 Jlgz 0k Qo s 4o (Olginn 9 e doladl A1l (3
10.5 J) bl z) 585 .2021 &l &) 3 Jlazd! ol )
LS . Sghan bl (e Uoy5 %16 sy el (ST cpoll § o D9k
daii 56.5 Syume dSaall § OLisL Gpde g lawgio Jzw
die Simo ey ply (@ Aass 53.2 dic 4 Syiume 33 orans cdinl)
2021 ple 3 Apg dladi 56 Jaw giny Liylie padss (§ dati 58.5
Olyo g BN ge ady pl Saouiall LY § bl JolasYl
Bkl yguludl lawgia g .%4.50-4.25 (S g dic Ygu09 2022 ple 3
G %23 deudy 2zl Jolhs w2022 ple N> %3.1 ,e4l 3
Slde 1.8 Jdas il - 2022 ple IS dnogall Jglucd! dad Jawgio
29l & Soxel Y90
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Secretary. His expertise covers a wide range of tasks such as
working on various Equity Capital Market and Debt Capital
Market transactions and handling all litigations in which the
Company is involved. He also has worked extensively in
Merger & Acquisition and all sorts of investment funds
locally and internationally. His role in these transactions
included negotiations, drafting and execution of its relevant
agreements, documents and structure. Prior to joining SNB
Capital, Feras worked at the Legal Division in the Capital
Market Authority where he participated in drafting many of
the Capital Market Regulations and advised in many policy
matters. Mr. Feras holds an LLM specialized in Securities and
Financial Regulations from Georgetown Law School and a
law degree from King Abdulaziz University. He was
appointed in July 2021 as member of the Middle East &
North Africa (MENA) advisory Board at Georgetown Law
Centre.

Ammar Bakheet: He has more than 27 years of experience
in the financial sector. Specialized in business establishment
in the financial sector, strategy development, securing
regulatory and legislative approvals, building of the
operational infrastructure, and building the administrative
teams to run such businesses. The founding partner and CEO
of Mnasah Digital Platform a technical financial company
specialized in operating and running of a digital platform
specialized in financing of small and Medium-sized
enterprises (SMEs) Kingdome of Saudi Arabia (2017-
Present). Head of asset management & product
development - Audi capital 2007-2017 .Establishment of the
Investment Division at RAKBank (Dubai) (2003 -2006).
Working at Samba Capital as Saudi Equity Funds manager
(1998-2002). Co-founding Bakheet Investment Company
(1993- 1998).

Abdulaziz Al-Khorayef: The CEO of Al-Khorayef Group,
lawyers and consultants. Also, A lawyer and legal consultant.
A consultant at His Highness, the Minister of Defence office,
and at various Banks in Saudi Arabia. Also, he is a board
member in many real-estate funds of several Capital Market
Institutions. He holds a Bachelor's degree in Sharia, Imam
Muhammed Bin Saud Isalmic University, Master's degree in
International Business, Hull University, the United Kingdome
and Legal Leadership in Corporate Counsel (LCC), Harvard
University. In addition to the Law Firm Partner as Leader
Programme, Cambridge University, the United Kingdom.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.
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10.

11.

12.

13.

Approve a written policy in regards to the voting rights
related to the fund assets.

Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager’s compliance with all
applicable rules, laws and regulations.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).
Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

Have a fiduciary duty to unitholders, including a duty to
actin good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care
and skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.
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d. Remuneration of fund board members

The independent members of the Board of Directors
collectively receive an amount of 80,000 Saudi Riyals
annually, divided by the number of conventional public
funds which are managed by the fund manager as well as
supervised by the fund's board of directors. Fees will be
allocated based on the ratio of the fund's net asset value to
the total net asset value of the conventional funds. In
addition, independent Board members are compensated for
travel allowances up to a maximum of SAR 7,500 to be paid
from the Fund’s assets. Non-independent Board members
shall not be entitled to any remuneration from the Fund

Manager in consideration to their roles as Board members of

the Fund.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

The Fund Board is composed of certain employees of the

Fund Manager. However, the Fund Board members have

fiduciary duties to Unitholders and will use their best efforts

to resolve all conflicts by exercising their good faith
judgement. Furthermore, Board members may hold Unit in
the Fund, have a banking relationship with companies in
which their shares are acquired, sold or maintained by the

Fund or on its behalf, or with which the Fund has Murabaha

deals. However, if any conflict of interests arises, such

conflict shall be communicated to the Fund Board for
approval in which case the conflicted Board member shall
not be entitled to vote on any resolution taken by the Fund

Board in respect of which the conflicted Board member has

any direct or indirect interest.

f. A statement showing all the funds boards that the
relevant board member is participating in
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oulme sl (95185 Vg Goiuall dgaol (0 2845 S3g2 Jby 7,500 (e
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SNB Capital Al Sunbullah SAR v v N4 V4 JUyb Asid) 2 Bsue
SNB Capital Al Razeen USD Liquidity Fund N4 N4 v V4 BYCEUCRSIN E,La‘)}l B9diuo
SNB Capital Al Razeen SAR Liquidity Fund N4 N4 V4 JUL eyl E,La‘)}l B9diuo
SNB Capital Corporates Sukuk Fund N4 N4 V4 V4 Ol HeSal E,xa‘v| Byduo
SNB Capital Sovereign Sukuk Fund v v v Lol J5Sall L?l_a‘yl Byduo
SNB Capital Real Estate Fund v sl JaYl Bgaie
AIAhIi REIT Fund 1 v (1)c) J2Yl Bokiuo

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2022. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s
review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

objectives achievement and performance

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s
investment objective, Fund’s terms and conditions
guidelines, and applicable rules and regulations. Moreover,
the Fund maintained adequate level of diversification to
achieve its investment objective while complying with
internal limits as well as regulatory guidelines.

4) Performance

Fund Performance 2.83%
Benchmark Performance -8.86%

The fund outperformed the benchmark by 1169 bps.

5) Terms & Conditions Material Changes

1. Amending the fund’s Terms & Conditions in order to
comply with the requirements of annex (1) of the
amended Investment Funds Regulations.
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Non-fundamental Changes: Change the fund's English

and Arabic (where applicable)

Fundamental Changes: as shown below:

— Changing the purposes and nature of the fund by
converting the fund to MENA fund.

— Changing the fund’s Arabic and English name
(Where applicable).

— Changing the fund’s Auditor (where applicable).

— Amending the glossary table.

— Changing the fund’s benchmark (where applicable).

— Amending the minimum subscription amount and
the minimum amount for additional subscription
(where applicable).

— Amending the dealing days (where applicable)

— Amending the Valuation days (where applicable)

— Changing the Management Fees (where
applicable).

—  Adding subscription Fees (where applicable).

— Cancelling the redemption Fees (where applicable).

— Amending the Other fees and expenses (where
applicable).

— Amending paragraph (3) “Investment Policies and
Practices” and reflect the changes in the
subparagraphs (a), (b),(c),(d),(e), (f),(g), (h), (i), (k),
(m),(n), and (o), of the above paragraph.

—  Amending the main risks of investing in the fund.

— Amending the targeted class for investing in the
fund.

— Amending paragraph (9) “Fees, Charges and
Expenses” and reflect the changes in the
subparagraphs (a), (b), (c),(d),(e), and (h), of the
above paragraph.

— Amending paragraph (10) “Valuation and Pricing”
and reflect the changes in the subparagraphs (a), (b)
and (h) of the above paragraph.

— Amending paragraph (11) “Dealings” and reflect the
changes in the subparagraphs (b), (c),(e),(f),(g) and
(h) of the above paragraph.

— Amending paragraph (12) “Distribution Policy”.

— Amending paragraph (16) “Unitholders’ Rights” and
reflect the changes in the subparagraphs (a) and (b)
of the above paragraph.

— Amending paragraph (17) “Unitholders’ Liability”.

— Amending paragraph (18) “Units Characteristics”.

— Amending subparagraph (i) from paragraph (21)
“Fund Manager”.

— Amending subparagraph (d) and (f) from paragraph
(24) “Fund Board”.
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— Amending paragraph (31) “Other Information”, by
adding the subparagraphs (f), (g) and (h).
6) Any other information that would enable unitholders

to make an informed judgment about the fund’s
activities during the period
SNB Capital has included all necessary information that
would enable unitholders to make an informed judgment
about the fund’s activities during the period.

7) Investments in other Investment Funds

The fund has not invested substantially in other investment

funds.

8) Special commission received by the fund manager
during the period

No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

- Participating in the IPO of East Pipes Integrated
Company for Industry whereas SNB Capital Company is
the Lead Manager, Financial Advisor, Bookrunner, and
Underwriter. The fund board approval was obtained.

- Participating in the IPO of Al Nahdi Medical Company
whereas SNB Capital Company is the Lead Manager, and
one of the Financial Advisors, Bookrunners, and
Underwriters. The fund board approval was obtained.

- Participating in the IPO of Retal Urban Development
Company whereas SNB Capital Company is the Lead
Manager, and one of the Financial Advisors,
Bookrunners and Underwriters. The fund board
approval was obtained.

- Participating in the IPO of Arabian Drilling Company
whereas SNB Capital Company is the Joint Financial
Advisor, Bookrunner, Underwriter, and Local Co-
ordinator. The fund board approval was obtained.

- Participating in the IPO of Americana Restaurants
International PLC’s Company whereas SNB Capital
Company is the lead manager and one of the
Bookrunners, Underwriters, and Financial Advisors. The
fund board approval was obtained.

- Participating in the IPO of Saudi Aramco Base Oil
Company — Luberef whereas SNB Capital Company is
lead manager, and one of the Joint Financial Advisors,
Bookrunners, Global Coordinators and Underwriters.
The fund board approval was obtained.

b. Fund Distribution During The Year

No income or dividends distributed to Unitholders.
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c. Incorrect Valuation or Pricing
None.
d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager

Since November —2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

N/A.

D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia

Olaya, P.0O. Box 2255, Riyadh 12283, Saudi Arabia
Tel: +966920005920

Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com
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2) Operator’s duties and responsibilities Bauall Jidis Oldggumeg lrly (2

- Inrelation to investment funds, the fund operator shall B9uall Juisd e Yogue Bgdall Jidwe 05 -
be responsible for operating the investment fund. dasady duall @13 Ol HBWL LlasYb Gguuall Jidw pgdy -

- The fund operator must maintain the books and records .B39ual|
related to the operation of the fund it operates. RECLEDRUIRESY k_SJLQ:’ Uz Cpdady oluel Gouuall Jaiw pod -

- The fund operator must establish a register of Dl 3aslue dosY Oldlaie) (a8 g Aol
unitholders and must maintain it in the Kingdom in > (@i o)) zWY! aiss ddes e Ygsuune Godall Jideo dad -
accordance to the Investment Funds Regulations. .B9uall a9 bg b 3 s pogaiedl gl dslins

- The fund operator shall be responsible for the process g & § lle pogaiall caws JIAEY Slely2b Godivall Jado poiy -
of dividends distribution (if available) to unitholders. .d9duall ¢K>T3

- The fund operator must process requests for Ysleg ol Louds Goduall JWTM‘E‘ O Y95un Bgduall Jidwe L., -
subscriptions or redemption according to the fund’s .3guuall p8xTg by s G 29 b s Ggduall Olizg yaw Olusy
Terms & Conditions.

- The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.

In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’s Terms &

Conditions.
F) Auditor Sblusdl alps (9
Name and Address of Auditor lgis cblucell azlyo el
KPMG Professional Services dugell Gleusll ol g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, Sleadl 11663 (2L 92876 .o Hlaadl Gyl — (oL dgly
Saudi Arabia D> gl dgyall
Tel: +966118748500 +966118748500: &>
Website: www.kpmg.com/sa www.kpmg.com/sa : 39 ASIY! xdgall

G) Financial Statements adlall @319l (j
As shown below in the financial statements section. Al 03192 @ud (§ 0BT b g0 98 LS
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