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A) Investment Fund Information

Sl Ggdive loghae (i

1) Name of the Investment Fund
SNB Capital Al Musahem Saudi Equity Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to achieve long term capital growth through
investing in the shares of listed companies in Saudi Stock
Exchange. The fund may also invest in REITs.
The investment in the financial instruments above includes
the initial public offerings, additional offerings, rights issue
as well as other initial public offerings.

¢ Investment Policies and Practices:
The Fund mainly invests in shares of companies listed in
Saudi Stock Exchange. In addition, the fund manager has the
right to invest up to 10% of NAV in REITs.

3) Distribution of Income & Gain Policy

The Fund will not make any distributions to unitholders. Instead,

capital gains and cash dividends will be reinvested in the Fund

which will be reflected in and improve the value and units of the

Fund.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s website
(if any)

S&P Saudi Arabia Domestic Index (The price return prepared for

local investors is in local currency). The benchmark service is
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B) Fund Performance Bowuall eldl (<

1) A comparative table covering the last three financial

e of /8 4391 G ALl Ol giaad! Jais Aplde Jou (1

years/or since inception, highlighting: =09 swiﬁl
Year 2022 2021 2020 VO |
NAV* 705,113,000 707,818,052 538,860,575 *G9iuall d}opi dosd Jlo
NAV per Unit* 188.78 182.04 127.26 U Sl dgec! ‘““io‘f:
Highest Price per Unit* 241.90 191.41 128.27 *80>9 yaw el
Lowest Price per Unit * 179.22 125.28 88.74 *5u>9 yaw JBI
Number of Units 3,735,000 3,888,228 4,234,305 Oldgll sue
Income Distribution Per Unit N/A N/A N/A B9 USJ dsjgall b)Y desd
Fees & Expense Ratio %2.11 %2.01 *%962.49 OBy ranlly pgusyl duud
Percentage of borrowed assets o0 Apfasdl Juedl dwd
from the total asset value, the N/A N/A N/A Baey oYl daid  Jloxl

period of their exposure period
and due date (if any)

0l) g8lasinl Fyly LgalasSl
(wizy

*In Saudi Riyal

$a9aadl JLJL*

**The percentage of fees and expenses for the comparative
year 2020 has been amended by adding the percentage of
management fees. Whereas the percentage of fees and
expenses for 2020 which mentioned previously was only
related to the percentage of other fees& expenses and not
incorporating Management fees & VAT.

2) A performance record that covers the following:

a. The total return for the fund compared to the benchmark

for 1 year, 3 years, 5 years and since inception:

BV p5any A Loy 2020 Aol D) U9 paally penl dpasd pal 3 **
s Jaid (a5 2020 pla) layls 89S dall ilig paally powsyll dusd OF
ALas)l dadll G oy AyloYl pganl deud BLo) 09 53 pgenylly ldg sl

ik b ke ol Jomww (2

By dd A5all djlie Goall JlozYl Wikl

:W‘lﬁl .3.1.63 Ol g (s ¢l ghaw G

. Since Inception 5 Years 3 Years 1Year s
Period e ) o . 8 A
ww‘ Lo Olgiw 5 Olgiw 3 dow
Return % 10.07 13.52 17.43 3.75 % B9diuall Lile
Benchmark % 4.95 8.39 7.90 -8.86 % - godl L3l

b. The annual total return for the fund compared to the

benchmark for the last 10 years/ or since inception:

) ogall &)lie Gguiall giud! Jlozl el o
s ukell e ol fausledl il giaw

Year 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Al

Return % 375 4192 992 791 8.0 0.05 -365 -892 13.44 3312 % 3yl e

Benchmark% -8.86 31.19 5.05 8.62 1136 1.18 4.47 -17.77 -6.34 23.38 % ol Lile
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c. Actual fees and fund expenses paid by the investment fund
during the year as a percentage of average Net Asset

hooi &I Ol WYgeally Wlodsdl (lie .z
3o awgie e Digie G plall ke e Bl

Value: ]
i@9uall Jgol dogd
Fees and Expenses Juy i EVRY Ol panlly p gyl
SAR ‘000 % digiall
Management Fees 13,604 %1.75 Bylo¥l Clasl
VAT on Management Fees 2,040 %0.26 Byl Gl e ddlaell dasdll dops
Custodian Fees 578 %0.09 Laasl e g
Auditor Fees 37 %0.01 Oblusdl gzl Ol
Fund Admin Expenses 0 %0.00 4loYl Oldeal Cayylan
CMA Fees 7 %0.00 Al gl dud pgun)
Tadawul Fees 0 %0.00 J9l 850 (de Badisall Siloglan 45 pgw)
Other fees 3 %0.00 639 Cayylasll
0 AW o g o il
Total Fees and Expenses 16,269 %2.11 aybaclly pgwyll ggecme

3) Material Changes

There were no material changes that occurred during the period
that affected the performance of the fund.

Economic Outlook:

- Crude oil prices (Brent) averaged USD 99/bbl. during 2022,

up 39% from 2021 levels on average basis, and exhibited a

steadily rising trend in the first half of the year amid
concerns about a shortfall in global Qil supplies resulted
from Russian-Ukrainian conflict. However, the oil market
weakened in the second half amid Qil price cap sanctions on
Russia. The lowest daily closing price during the year is USD
76/bbl that was seen in December 2022 and the highest
close of USD 128/bbl witnessed in March 2022. The price
declined 5% on a QoQ basis in the last quarter of the year
and closed the year at USD 86/bbl an overall 10% higher
level than 2021 closing.

- The Saudi market’s representation kept gradually increasing
in the two premier international indices, FTSE EM and MSCI
EM during the year under review. Net foreign inflows of
around USD 11.4 bln in 2022 took overall foreign ownership
to USD 79 bIn at Tadawul (excluding strategic partners).

BAA IS Cdu> Doyag> Olpis (3
B IS Gaduall slol (3 355 Dy 5 Colpsd G o
2aLaB)l elol Ao dole 3,055

, 2022 ple UM Juopl) HY90 99 pldl baaidl jlawd Javsgio gy -
gasY) S39 €2021 ple yauw lawginy djlie %39 0yudy plisyb
Olslde] padiy dalazdl Bgball ) pladl o JgY1 Canaill § sll
@ iz Ty laad) ya oS0 LS5V (g )l glnall daediS asidl
e e ol i s> o9 Dghal Lz plall o QW) i
76 Wi pladl D> (290 3] yaw 331 Jumasd 03 g9 ol
128 e 3] yau (Aely 2022 Ao 1o § Jeonl) BSOsel 1799
Pl e sl oyl 32022 ol seir § Jeall BSOsel 993
86 wie plall 3lely ¢ a0y ool (e %5 Gy Jg35 Hlawdl g
AN a3 %10 s T Jloz] (Sitamsy Jrartl GO0l 5995
2021 ple

rsall 3 @osmadl Goudl Jiiad 3 Ayl Bob3)l Cpaial -
QLo 631 .pll IDs MSCI EM 9 FTSE EM oyl cpalsll
ple @ @ﬁi Vo0 Hle 11.4 © 8ydiell 8udlgll Aimdl ladadl
& Sl Y95 Dlde 79 I Atz &Yl ASLal ad)) 2022
(09l Al £8 8 biiwls) Jglus
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4)

IPO activity was very strong; 18 companies were listed at the
Main Market of Tadawul in 2022 with over USD 10 bin
capital raised. Investor participation in these IPOs from both
institutional and retail segments reached record levels,
thanks to strong performance of the Saudi Economy. Six
noteworthy IPOs were Nahdi Medical Company with USD
1.36 bIn raised, Saudi Aramco Base Oil Company with USD
1.32 bin, The Power and Water Utility Company raising USD
897 min, ELM raising USD 819 min, Arabian Drilling
Company with USD 712 min, and the first Saudi dual listing
name; of Americana restaurants that got listed in both Abu
Dhabi and Saudi markets with USD 1.81 bin raised. In
addition, Nomu Parallel Market saw 19 IPOs that raised
cumulative USD 344 min, where Arabian International
Healthcare Holding Company was the most notable IPO in
Nomu.

The Kingdom’s economic performance during FY22 was
robust driven by growth in Oil GDP and non-oil GDP. The
Kingdom reported Fiscal surplus of 2.6% for FY22, the first
surplus budget in 9 years, compared to fiscal deficit of
around 2.3% of GDP in FY21. Oil output increased to 10.5
min bbl/d, approximately 16% higher on YoY basis. The
Kingdom’s PMI averaged at a level of 56.5 points for the
year, recording a low of 53.2 points in January and a high of
58.5 points in November. These compare to an average of
56 points seen in 2021.

The US Fed raised its benchmark rate seven times in 2022 to
4.25-4.50%, the highest level since December 2007, the
pace of the rate hike has been the fastest in more than 35
years. 3-month Saibor averaged at 3.1% during 2022.
Tadawul reported 23% decrease in average daily traded
value during 2022 that reached a rate of USD 1.8 bin a day.

Exercising of Voting Rights

The Fund Manager has exercised voting rights, for more details
kindly refer to the “Exercising of voting right Annex”.

5)

Fund Board Annual Report

Names of Fund Board Members

Ali Abdulaziz Al Hawas - Chairman - Dependent Member
Feras Abdulrazag Houhou - Dependent Member

Ammar Hasan Yasin Bakheet - Independent member
Abdulaziz Mohammed Al-Khorayef - Independent member

3 455 18 ol @5 Gy BAM IS Tuz gh wblsYl blad 08 -
Y93 ke 10 e Wiz Jlawslyy 2022 ple (3 gt deudy)! Gl
S (50 A LIS 0 § cpyeitianedl dS)line oy . oyl
elol Bl Juady g cdwld Olgiue J) 31,39y Ol ol
o dlasMally 8y i e WLLES! & . Gagaudl 2Laid)
A5 Y95 )lkde 1.36 Curnzr e dudall gl 54 (p OB
A5 Y95 e 1.32 Carazr o bl g3 dadganddl oSl
8 Y93 Ogehe 897 Camnzr (@I Juradl olaally cbygSUl 33150
Canazr (@) dppall Sl &S 09 Y93 Ogale 819 Carax (3l ple
z9350 ok Jo UGl wellae 458 ) ABLaYL Y55 Ogale 712
$o9rdl Gdly (o 52l Bgaw 30 IS § 4S8\ oo 39 D3 ganad] §
505 Bge dgd 3 J) ALEYL Y90 Hlibe 1.81 gax @ Cu
S ($opel 5Y95 Osale 344 e ple LS| 19 &jlgall Byl
G 5D 58 Laylall dxallall dusyall Gl 85801 QS| OF . Jlaz]
<903

Lud €39 Ug8 2022 Sl pladl g5 dShall (53LasdYl sl 08 -
iSleall s . Jadi) p2g Jaddl 3LaidYl e S G sl I
Gomoll B e %2.6 Jliey gl delall dliall § 250
s Aylie (lgiuw 9 e delal Al § (236 9B ¢ Jlax!
Al Ed) § Jlea! el @I e %2.3 Jlsm sk Jbo
Ly el (ST poadl 3 Juay Oguke 10.5 ] Jaadl z U] 515 .2021
Gpde sd5e Jawgie Jzw WS Sy ool e o) %16
Sy (351 omauns ) ais 56.5 (S giun dShoal Jobia
Aedgs 3 dadi 58.5 wie Syt Aely ol § a3 53.2 wic &
2021 ple § A dlads 56 Lawgiay W)lie

o BN g ady a8 Busiall LY (§ Jhadll blasdl -
Syiun A (%4.50-4.25 Syt i Y09 2022 ple § Wiy
oo 58T gl BB yaus @8) 859 I 2007 o oo
2022 ple I %3.1 gl 3 Bued sl lawgio iy ole 35
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b. A brief about of the fund board members' qualifications

Ali Al Hawas: Executive Vice President, and Head of Global
Markets at Saudi National Bank. He joined Samba in 2008 and
has over 24 years of Treasury business experience. He is
member of Bank’s Asset Liability Management Committee and
responsible of managing the business under Samba Global
Markets Ltd platform. He holds a diploma certificate from ACI
University.

Feras Houhou: Heads SNB Capital's Legal and Governance
Division and the Sectary of the Board. In March 2015, Feras
joined the Legal Division besides his role as a Board Secretary.
His expertise covers a wide range of tasks such as working on
various Equity Capital Market and Debt Capital Market
transactions and handling all litigations in which the Company is
involved. He also has worked extensively in Merger &
Acquisition and all sorts of investment funds locally and
internationally. His role in these transactions included
negotiations, drafting and execution of its relevant agreements,
documents and structure. Prior to joining SNB Capital, Feras
worked at the Legal Division in the Capital Market Authority
where he participated in drafting many of the Capital Market
Regulations and advised in many policy matters. Mr. Feras holds
an LLM specialized in Securities and Financial Regulations from
Georgetown Law School and a law degree from King Abdulaziz
University. He was appointed in July 2021 as member of the
Middle East & North Africa (MENA) advisory Board at
Georgetown Law Centre.

Ammar Bakheet: He has more than 27 years of experience in the
financial sector. Specialized in business establishment in the
financial sector, strategy development, securing regulatory and
legislative approvals, building of the operational infrastructure,
and building the administrative teams to run such businesses.
The founding partner and CEO of Mnasah Digital Platform a
technical financial company specialized in operating and running
of a digital platform specialized in  financing of small and
Medium-sized enterprises (SMEs) Kingdome of Saudi Arabia
(2017-Present). Head of asset management & product
development - Audi capital 2007-2017 .Establishment of the
Investment Division at RAKBank (Dubai) (2003 -2006). Working
at Samba Capital as Saudi Equity Funds manager (1998-2002).
Co-founding Bakheet Investment Company (1993- 1998).
Abdulaziz Al-Khorayef: The CEO of Al-Khorayef Group, lawyers
and consultants. Also, A lawyer and legal consultant. A
consultant at His Highness, the Minister of Defence office, and
at various Banks in Saudi Arabia. Also, he is a board member in
many real-estate funds of several Capital Market Institutions. He
holds a Bachelor's degree in Sharia, Imam Muhammed Bin Saud
Isalmic University, Master's degree in International Business,
Hull University, the United Kingdome and Legal Leadership in
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Corporate Counsel (LCC), Harvard University. In addition to the
Law Firm Partner as Leader Programme, Cambridge University,
the United Kingdom.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63) of
the Investment Funds Regulations “IFRs” before the fund
manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

7. Ensuring that the fund manager carries out its obligations in
the best interests of the unitholders, in accordance with the
IFRs and the Fund’s Terms and Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the parties
involved in providing significant services to the fund
referred to in Paragraph () of Article (9) of IFRs, in order to
ensure that the fund manager fulfils his responsibilities in
the interest of unitholders in accordance with the Fund’s
Terms and Conditions and the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s handling of
the risks related to the fund’s assets in accordance with the
fund manager’s policies and procedures that detect the
fund’s risks and how to treat such risks.

10. Have a fiduciary duty to unitholders, including a duty to act
in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that serves
the interest of unitholders in accordance with the Fund’s
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Terms and Conditions and what contained in this

Regulation.

d. Remuneration of fund board members

The independent members of the Board of Directors collectively
receive an amount of 80,000 Saudi Riyals annually, divided by
the number of conventional public funds which are managed by
the fund manager as well as supervised by the fund's board of
directors. Fees will be allocated based on the ratio of the fund's
net asset value to the total net asset value of the conventional
funds. In addition, independent Board members are
compensated for travel allowances up to a maximum of SAR

7,500 to be paid from the Fund’s assets. Non-independent Board

members shall not be entitled to any remuneration from the

Fund Manager in consideration to their roles as Board members

of the Fund.

e. A statement of any conflict or potential conflict of interest
between the interests of a fund board member and the
interests of the fund

The Fund Board is composed of certain employees of the Fund

Manager. However, the Fund Board members have fiduciary

duties to Unitholders and will use their best efforts to resolve all

conflicts by exercising their good faith judgement. Furthermore,

Board members may hold Unit in the Fund, have a banking

relationship with companies in which their shares are acquired,

sold or maintained by the Fund or on its behalf, or with which
the Fund has Murabaha deals. However, if any conflict of
interests arises, such conflict shall be communicated to the Fund

Board for approval in which case the conflicted Board member

shall not be entitled to vote on any resolution taken by the Fund

Board in respect of which the conflicted Board member has any

direct or indirect interest.

f. Astatement showing all the funds boards that the relevant
board member is participating in
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Abdulaziz Ammar Feras Ali

AlKhorayef Bakheet Houhou AlHawas
SNB Capital Al-Raed GCC Fund v v v v Sl ) eIl Bgase
SNB Capital Al Raed Saudi Equity Fund N4 J J J L3 gadl 0gudl LI JaYI Goio
SNB Capital Al Ataa Saudi Equity Fund N4 v v v Logaudl @gudl slasll J2Y Gaiuo
SNB Capital Al Ataa GCC Equity Fund v J v v Aon )l 0gudl slas)l Aol Ggaine
SNB Capital Al Jood GCC Equity Fund V4 J v v dondsl 0gudl 9201 oYl Ggie
SNB Capital Al Musahem Saudi Equity Fund N4 N4 v N4 5 gl WSU P L?l,m‘)!l B9diue
SNB Capital Al Musahem GCC Fund v v v v Sl paluall @ASH B9duo
SNB Capital China Equity Fund N4 v v v Aoaall 0gudl LYl Bouuo
SNB Capital Global Equity Fund J v V4 Y Gpod )l ogudl oY1 Bguo
SNB Capital Arab Markets Equity Fund v v v v duyall 0gudl Bl oYl Gouo
SNB Capital GCC Financial Sector Fund v v v V4 sl Jl g laall L},1;{;31 B9due
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Fund’s/ Member’s Name dlus s olyd e g2l [ Gguiuall el
oyl Cedm o> g

Abdulaziz Ammar Feras Ali

AlKhorayef Bakheet Houhou AlHawas
SNB Capital Al Sunbullah USD v N Y Y, Yol At a3 Ggkive
SNB Capital Al Sunbullah SAR Vv N4 N4 N JUIL dlod) k?l.aill B9dive
SNB Capital Al Razeen USD Liquidity Fund Vv N4 N4 N4 DY LEUNRSH] &m B9diuo
SNB Capital Al Razeen SAR Liquidity Fund Vv N4 N JUL o3yl &m Bydue
SNB Capital Corporates Sukuk Fund Vv N4 N4 N Sl HeSal k?l.aill Bydue
SNB Capital Sovereign Sukuk Fund Vv N4 N Loludl 2 Sall (?l.a‘yl Bydue
SNB Capital Real Estate Fund v Sliall oYl G
AlAhli REIT Fund 1 v (1)cw) JoY Gotuo

Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during
2022. The following is a summary of the key decisions
approved and the matters discussed by the Fund’s Board of
Directors:
Fund’s
review.
Risks related to the funds; including: liquidity, market,
and operational risks.

Ensuring fund’s compliance to all applicable rules and
regulations.

8.

objectives achievement and performance

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser

None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s

investment objective, Fund’s terms and conditions

guidelines, and applicable rules and regulations. Moreover,
the Fund maintained adequate level of diversification to
achieve its investment objective while complying with
internal limits as well as regulatory guidelines.

4) Performance
Fund Performance 3.75%
Benchmark Performance -8.86%

The fund outperformed the benchmark by 1261 bps.
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5) Terms & Conditions Material Changes Bl |=S>Tg by §cdi>wins (5
1. Amending the fund’s Terms & Conditions in order to 4=y (w0 (1) ekl Oldlaies plAM Gobiuall ¢S>T3 Lo & buas 1
comply with the requirements of annex (1) of the Al ekl Biotue

amended Investment Funds Regulations. L) LjalamsYlg doyadl AL Bydivall puol e bl p& Class .2
2. Non-fundamental Changes: Change the fund's English (Bdan
and Arabic Name (where applicable). 0L g0 98 LS il e Olpis .3
3. Non-fundamental Changes: as shown below: (Balan i) Oblusdl azlye pais Yol
First: Changing the fund’s Auditor (where applicable). el jas dlsly Codsd Lo
Second: Amending and adding definitions. Byl asle Jodas G
Third: Amending the Fund’s summary. QoY el pe 3LoYI Saalg AL G al 8,83 d3Ls) Tl
Fourth: Adding the minimum subscription and the (Bdai i) (ISP)
additional subscription through the Individual Saving (3) &Syl 8,880 ¢y (v ¢d ¢ o) dsydll Oyl Jodas Lol
Program (ISP) - where applicable. Sl long Hlediw! ¢lwlbew"
Fifth: Amending subparagraphs (c, k, |, 0) in paragraph  (9) &, 8,880l ¢pe (& o ¢z o o) duyall 2l Eydos Lusbs
(3) “Investment Policies and Practices” MolsYlg @Y gandly Oledsdl ol
Sixth: Amending subparagraphs (a, b, ¢, d, e) in Euadl" (10) &Syl 8,880 (ro (B ) ducyall 8,00)1 Couad Tule
paragraph (9) “Fees, Charges and Expenses”. M pandly
Seventh: Amending subparagraph (b, e) in paragraph Mol (11) Syl 8,880 (yo () sl 8,800 g lals
(10) “Valuation and Pricing”. Jiciuo" (22) Leaans ) 8,881 (y0 (9 ¢ 3) dus,all Olyaa)) Codss lawls
Eighth: Amending subparagraph (b) in paragraph (11) S Bghuall
“Dealings”. ol (24) Gyl 8,840 (e (9 €3) dueydll Olaall Gouss e
Ninth: Amending subparagraphs (d, e, f) in paragraph S B9duall Bylo)
(22) “Fund Operator”.
Tenth: Amending subparagraphs (d, f) in paragraph (24)
“Fund Board”.
6) Any other information that would enable unitholders 1,8 3l oo Glusgll S 58563 of Wla yo 63T deglae & (6

to make an informed judgment about the fund’s
activities during the period
SNB Capital has included all necessary information that
would enable unitholders to make an informed judgment
about the fund’s activities during the period.
7) Investments in other Investment Funds
The fund has not invested substantially in other investment
funds.
8) Special commission received by the fund manager
during the period
No special commissions were received during the period.
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9) Any other data and other information required by ool Hloia! G20buo A8y Cuzrgl (53 Siloghaag Cilily gi (9
Investment Fund Regulations to be included in this BeT- IRV
report

a. Conflict of Interests Tuadl g oy

- Participating in the IPO of East Pipes Integrated
Company for Industry whereas SNB Capital Company is
the Lead Manager, Financial Advisor, Bookrunner, and
Underwriter. The fund board approval was obtained.

- Participating in the IPO of Al Nahdi Medical Company
whereas SNB Capital Company is the Lead Manager, and
one of the Financial Advisors, Bookrunners, and
Underwriters. The fund board approval was obtained.

A5 O ey Asluyall Aoiall @l Gl 3508 QS| (§ aS)Liwd!
S Jmw ey ‘:;LA” Dladally OLESY pue P AJWJI &AS’\
Je Boduall Bilo] pulme dadlge e Jgraxl @3 W89 dulaidll dgaing
ROIR

P A QoY a5 o e ddall $agdl &S QLS| § 4 Lall
9dgainy OISV Joew TENVY RN Q;)M| .A>s|3 oS! pie
I3 e Bgdall 8)1] pudae dadlgs e Jgsasdl @5 W39 duail)

SNB Capital Al Musahem Saudi Equity Fund
Annual Report 2022G

Page 10 of 58 B3 gaud) ogudl ealuwd!l Y1 Ggiuo

§2022 Sl 53550



-
SNB Capital

- Participating in the IPO of Retal Urban Development
Company whereas SNB Capital Company is the Lead
Manager, and one of the Financial Advisors,
Bookrunners and Underwriters. The fund board
approval was obtained.

- Participating in the IPO of Arabian Drilling Company
whereas SNB Capital Company is the Joint Financial
Advisor, Bookrunner, Underwriter, and Local Co-
ordinator. The fund board approval was obtained.

- Participating in the IPO of Americana Restaurants
International PLC’s Company whereas SNB Capital
Company is the lead manager and one of the
Bookrunners, Underwriters, and Financial Advisors. The
fund board approval was obtained.

- Participating in the IPO of Saudi Aramco Base Oil
Company — Luberef whereas SNB Capital Company is
lead manager, and one of the Joint Financial Advisors,
Bookrunners, Global Coordinators and Underwriters.
The fund board approval was obtained.

b. Fund Distribution During The Year
No income or dividends will be distributed to Unitholders.
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c. Incorrect Valuation or Pricing sy @oddl 3las .z
None. eSS
d. Investment Limitation Breaches Sleiiwdl 09 dallee L
None. RETYSY

10) Period for the management of the person registered
as fund manager

Since November — 2021.

fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

N/A.

D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia

Olaya, P.0. Box 2255, Riyadh 12283, Saudi Arabia
Tel: +966920005920

Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
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for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process
of dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

- The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’s Terms &

Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa
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G) Financial Statements

As shown below in the financial statements section.

Annex - Exercised Voting Rights
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