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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital GCC Trading Equity Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The fund aims to achieve long term capital growth through
investing in the GCC equity markets in accordance with
the Sharia guidelines issued by the Fund Sharia
Committee.

e Investment Policies and Practices:
Investing mainly in Sharia compliant shares of companies
listed in the GCC markets, including IPOs and right issues,
and ETFs authorized by CMA or similar GCC regulator. In
addition, the Fund may invest in real estate investment
traded funds and shares of companies listed on the Saudi
parallel market (Nomu), including IPOs and right issues.
The fund may also invest in mutual funds that invest in
Saudi or GCC markets. The Fund may invest cash surplus
in Sharia-compliant money market transactions or funds.

3) Distribution of Income & Gain Policy

Income and dividends will be reinvested in the Fund. No

income or dividends will be distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

S&P GCC Composite Shariah Index (TR). The benchmark service

is provided by (S&P).
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B) Fund Performance Bowuall elol (@

1) A comparative table covering the last three financial e of /8 4391 G ALl Ol giaad! Jais Aplde Jou (1
years/or since inception, highlighting: L ‘w‘wn
Year 2022 2021 2020 !
NAV* 229,075,063 350,370,670 268,451,165.26 * Bkiuall dyyoi dosd Lg‘«o
NAV per Unit* 1.55 1.46 1.08 *8d>g S Bgeiall Jguol dasd JLo
Highest Price per Unit* 1.93 1.49 1.09 *80>9 yaw el
Lowest Price per Unit * 1.47 1.07 0.82 *5u>9 yaw JBI
Number of Units 211,707,295 240,184,141 247,577,314.24 Oldgll sue
Income Distribution Per Unit N/A N/A N/A B9 USJ dsjgall b)Y desd
Fees & Expense Ratio %2.24 2.21% 2.22% Ol raslly 0oyl deud
Percentage of borrowed assets' from fasd Yo o il Jguod! A

the total asset value, the period of . R o
- . . N/A N/A N/A &by WSSl ueg  «Jged
their exposure period and due date (if - e
(g o) lg3lai
any)
*In Saudi Riyal Sagadl JUJL*
2) A performance record that covers the following: tb b ok slof Joxw (2
a. Thetotal return for the fund compared to the benchmark Bty dd hgalls Bylie Bei Jlo=yl st i

for 1 year, 3 years, 5 years and since inception: ]
:WW| .3.1.03 Ol g uwas ¢l ghw S

Period Since Inception 5 Years 3 Years 1Year )
erlo wm|m CJ[’J.wS OI}J.w3 Lo

Return % 2.59 12.60 13.67 6.56 % B9luall Ll

Benchmark % 0.12 11.13 11.59 -6.10 % yogall Lo

b. The annual total return for the fund compared to the ruald jalh djlie Gadiall Gl Jloxdl Wl Lo

benchmark for the last 10 years/ or since inception: : sl e of /el il gl

Year 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 Q!

Return % 6.56 3453 245 16.01 6.25 -431 311 -12.76 1.85 2881 % dgialllile

Benchmark% -6.10 35.76 9.00 10.29 10.59 3.00 11.01 -14.73 -2.51 27.72 % s-ogall L3le
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c. Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net

Bodual! lghoss ‘5\." g.__\laj)lb Q)’}o.db Oledsd! Jslde .z
dyilq@@ha Jawgio oo Dgie deudS pladl Hlue e

Asset Value:
‘@guisall
Fees and Expenses Juy i EVORY| Ol panlly p gyl
SAR ‘000 % dugiall
Management Fees 5,023 %1.85 Bylo¥l Clasl
VAT on Management Fees 753 %0.28 Byl Gl e ddlaoll dadll dops
Custodian Fees 147 %0.05 Laasl g g
Auditor Fees 53 %0.02 Sblusdl gzl Ol
Fund Admin Expenses 100 %0.03 4loYl Oldeal Caylan
CMA Fees 8 %0.00 Al gl dud pgun)
Tadawul Fees 0 %0.00 J9l 850 (e Badisall Siloglan 45 pgw)
Shariah Committee Fees 2 %0.00 due il L)l Olous Ol
4 A bl ] o o
Total Fees and Expenses 6,100 %2.23 aybaocdly pgwyll ggecme

3) Material Changes BA IS Cous doyrga Cilpal (3
B IS Gaduall slol (3 355 Dy 5 Colpsd G o

2aLaB)l elol Ao dole 3,055

There were no material changes that occurred during the

period that affected the performance of the fund.

Economic Outlook:

Crude oil prices (Brent) averaged USD 99/bbl. during 2022,
up 39% from 2021 levels on average basis, and exhibited
a steadily rising trend in the first half of the year amid
concerns about a shortfall in global Oil supplies resulted
from Russian-Ukrainian conflict. However, the oil market
weakened in the second half amid Qil price cap sanctions
on Russia. The lowest daily closing price during the year is
USD 76/bbl that was seen in December 2022 and the
highest close of USD 128/bbl witnessed in March 2022.
The price declined 5% on a QoQ basis in the last quarter of
the year and closed the year at USD 86/bbl an overall 10%
higher level than 2021 closing.

The Saudi

increasing in the two premier international indices, FTSE

market’s representation kept gradually

EM and MSCI EM during the year under review. Net
foreign inflows of around USD 11.4 bln in 2022 took

, 2022 ple UM drold HY95 99 pldl daddl jlawd Jawgio iy
gLVl (S5m0 <2021 ple yaw Jawgior Alae %39 0y)Ady glasyb
Olalde] padiy dalaiall Ggliall ) pladl e JgYI Casaill g ol
& i T Laaill yaiw oS3 .31 gl Elaall doitiS aaill
re o el b d> oy Dsdal lon pll o JUWI Caial
Y35 76 wis pladl I (292 G yauw 331 Jum 65 - w1 Jad)
Y55 128 die GMUE] yaww ety 2022 sowds o § drordd GOyl
agd el oo Y ol 32022 pole i 3 drerdd USoyl
555 86 wis plall 3lely () polad o %5 duaiy Jg3 Hlad)
ple BMe] yauw o %10 dpds ol Jlaz] Sty Jropll Bl
2021

sl 3 Gogadl Bgadl Jiied @ Ayl BoL3)l il
QUe @3l .pladl U5 MSCI EM 9 FTSE EM eyl sl
ple @ ol S5 Dl 11.4 @ Byuiall 34819l duia) oladull
J9ls 3 $oxel 135 Hlke 79 U] ddleaYl duiaYl 4Shell 230 2022
(Ogezsl i) 8l slisiuby)
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overall foreign ownership to USD 79 bin at Tadawul
(excluding strategic partners).

- IPO activity was very strong; 18 companies were listed at
the Main Market of Tadawul in 2022 with over USD 10 bin
capital raised. Investor participation in these IPOs from
both institutional and retail segments reached record
levels, thanks to strong performance of the Saudi
Economy. Six noteworthy IPOs were Nahdi Medical
Company with USD 1.36 blIn raised, Saudi Aramco Base Oil
Company with USD 1.32 bin, The Power and Water Utility
Company raising USD 897 min, ELM raising USD 819 min,
Arabian Drilling Company with USD 712 min, and the first
Saudi dual listing name; of Americana restaurants that got
listed in both Abu Dhabi and Saudi markets with USD 1.81
bln raised. In addition, Nomu Parallel Market saw 19 IPOs
that raised cumulative USD 344 min, where Arabian
International Healthcare Holding Company was the most
notable IPO in Nomu.

- The Kingdom’s economic performance during FY22 was
robust driven by growth in Oil GDP and non-oil GDP. The
Kingdom reported Fiscal surplus of 2.6% for FY22, the first
surplus budget in 9 years, compared to fiscal deficit of
around 2.3% of GDP in FY21. Oil output increased to 10.5
min bbl/d, approximately 16% higher on YoY basis. The
Kingdom’s PMI averaged at a level of 56.5 points for the
year, recording a low of 53.2 points in January and a high
of 58.5 points in November. These compare to an average
of 56 points seen in 2021.

- The US Fed raised its benchmark rate seven times in 2022
to 4.25-4.50%, the highest level since December 2007, the
pace of the rate hike has been the fastest in more than 35
years. 3-month Saibor averaged at 3.1% during 2022.
Tadawul reported 23% decrease in average daily traded
value during 2022 that reached a rate of USD 1.8 bln a day.

4) Exercising of Voting Rights

The Fund Manager has exercised voting rights, for more details
kindly refer to the “Exercising of Voting Right Annex”.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Naif Al Saif — Chairman — Non-Independent Member

8 455 18 zhol @5 Cum B I Taz b8 wblusYl blas of
Y93 5o 10 oo i el 2022 ple (3 Johit) Lesdy)! Ggeud]
a3 e &Y OLLISY 0ds § cpyeitiandd] AS)Lie s . Syl
elol b Joady &ldg cdawld Olgias J) 31319 Sluwsall
oo dasMall Bpusr OB L GLLuS! diw .Gogaud! 2Laid)l
A5 Y93 Hlhe 1.36 Cannxr Cu cdlall Sugdl S (p OB
A5 Y90 Hlde 1.32 Canex Gy (bl igry) B3gasd oSl
ple 855 Y93 Ogale 897 ez (@I el olually £bygSUI (38150
712 Canz @ doyall Haxll &S 59 Y9 Gsede 819 Canx (I
G 7930 b JoB UGyl pellas a5 J) LaYL Y9s Osele
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Byl 903 Gguw dgdo 3 ] A3LoYL Y93 Hldo 1.81 gz @3 >
Jle] JSas $oal 535 Ogake 344 Caner ple LSl 19 150l
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oz iy e zmms &ylke Olgius 9 ke dalall dslinell § (2500
aadd) £ 515 2021 &bl &l § Sz ol W1 50 %2.3
ool e 10,85 %16 ey ST ST ¢padl 3 Joo 09ee 10.5 ]
Sy dSlaall § Olinll Grde A5 Luwgio Jorw LS - (Soim
Jely pla (3 dais 53.2 wis & Sgime 301 Mo (did) dadi 56.5
& Ao dladi 56 Jawgies Uhlae aedes (3 Aadi 58.5 dis (Sgiwe
2021 ple

Olye g B 25 3dys a8 Susmiall LYo (3 bl ol
die Sgtus el %4.50-4.25 Sgiws Lie Yguoy 2022 ple
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e  Wisam Fasihaldin - Non-Independent Member
e Dr. Asem Al Homaidi - Independent Member
e Mohammed Al Oyaidi - Independent Member

b. A brief about of the fund board members' qualifications

Naif Al-Saif: He is currently the Head of Principal Investments
in SNB Capital. Naif joined Samba in February 2006. He has 15
years of experience. In Samba, Naif has managed the fixed
income portfolio of more than SAR 60 billion and managed the
public budget of SAR 225 billion. He is also the Chief Operating
Officer in Samba London. Moreover, he is a member in
Samba's Asset and Liability Committee. He has taken part in
several strategic projects in developing the Saudi banking
sector. Prior to joining Samba, he worked for Saudi Hollandi
Bank, Derivatives Department, Treasury Section. Naif holds a
bachelor's degree in Finance and Economics from King Fahd
University of Petroleum and Minerals and MBA from Prince
Sultan University with Honors.
Wisam Fasihaldin: He is the Chief Financial Officer at Jeddah
Central Development Company (A subsidiary of PIF). Also, he
was the Chief Financial Officer at SNB Capital. He joined SNB
Capital in 2014G. Prior to that he held multiple roles at Saudi
National Bank. He has more than 20 years of experience in
financial sector. He received an MBA degree - specialized in
Finance University of Business & Technology (former CBA). He
holds a Bachelor degree - specialized in Business
Administration from King Abdulaziz University.
Dr. Asem Al Homaidi: He is an assistant professor of Finance
and Investment. He received PhD in Finance from the
University of New Orleans in United States of America, a
Master in Financial Economics from University of New Orleans
and University of Tampa in United States of America, a Master
of Finance from University of Tampa, FL and Bachelor's degree
from King Saud University in Business Administration (major in
Finance) Excellent grade with First Class Honor.
Mohammed Al Oyaidi: He is the founder of OCPAs, has more
than 15 years of experience in the area of capital markets,
accounting, auditing and risk management. He has also worked
in some international companies and agencies such as KPMG,
Ernst & Young, the World Bank Group and the Saudi Capital
Market Authority. He received a Master of Business
Administration from Oklahoma City University and a
Bachelor's degree in Accounting from King Saud University. He
was awarded CPA Fellowship as well as SOCPA Fellowship.
Aloyaidi is Business Valuer certified by Saudi Authority for
Accredited Valuers (TAQEEM).
c. Roles and responsibilities of the Fund Board
The responsibilities of the members of the fund board shall
include the following:
1. Approving material contracts, decisions and reports
involving the fund.
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10.

11.

12.

13.

d.

Approve a written policy in regards to the voting rights
related to the fund assets.

Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance with
the IFRs and the Fund’s Terms and Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and the
provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Each member of the Fund's independent Board of Directors
receives SAR (140) thousand annually, divided by the number
of open-ended public investment funds managed by the Fund
Manager and supervised by the Fund Board.
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e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds
that may seek investment objectives similar to those of the
Fund. Therefore, in the exercise of its business, a member of
the Fund Board may find himself in a situation of potential
conflict of duties or interests with one or more funds.
However, in such cases, the member shall take into account his
obligations to act in the best interests of the Unitholders to the
maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and Conditions,
there is no significant business or other interest to the
members of the Fund Board, which is likely to conflict with the
interests of the Fund.
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B9l Wl
f. A statement showing all the funds boards that the ed ylin I @0Uuall Byl] pwllms a2 g2 J9d> .9
relevant board member is participating in ) Bokinall Lulea gias

KV ols .0 @aﬁ pluwy o
. JIhal
édﬁuﬂ| Wl ol o . Lo
Fund’s/ Member’s Name Mohammed Dr.Asem  Wisam el gl [ Ggiall gl
Al Oyaidi AlHomaidi Fasihaldin LG
SNB Capital Saudi Trading Equity v v v / el Bzl oYl Bodie
Fund A0 92!
SNB Capital Saudi Small and Mid- v v / v L3 gl O egud) oY1 Goae
Cap Equity Fund dawgiallg 8 piuall
SNB Capital Freestyle Saudi Equity Lagacadl pgudl Oyell JaYI Boino
Fund v v v v )
SNB Capital GCC Trading Equity v v v v 0edb Brliall oYl (Bgaie
Fund Aol
SNB Capital GCC Growth and J=ly gaill (axalsd! a3l Goine
Income Fund v v v v
SNB Capital Fund of REITs Fund v v v v Golual sl JaYl Bgde
Wglasall dpyliall Hlazswd!
SNB Capital North America Index Y v v v Borel gl 25a) SV Boune
Fund AJlezd!
SNB Capital Europe Index Fund v v v v Laygl oged 1&50) oY1 Bgaie
SNB Capital Asia Pacific Index Fund v v v Y Lol N—“’T rgal L_,Lmill B9Luo
iy
SNB Capital Emerging Markets v / v v Blowdl pgul a5ed JoYI oo
Index Fund LAl
SNB Capital Global Health Care dussall le, U Wl Yl Galue
v v v v - ;
Fund
SNB Capital Global REITs Fund V4 V4 N4 V4 ol ol LYl Ggdive
SNB Capital Global Megatrends ol Wl Sl Godiue
Fund ) ) saslgll
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Joco P..,als ) @4@9 (.sl.uu_g o
JIhab

Sl el o2l . , _—

Fund’s/ Member’s Name Mohammed Dr. Asem Wisam 'u:u . gl [ Ggaial !
Al Oyaidi AlHomaidi Fasihaldin el et

SNB Capital Sovereign Sukuk Fund J Lol H9Shall oYl Ggdine
AlAhli SEDCO Residential Y Y Sl gl S oY1 Ggdive
Development Fund
AlARIi REIT Fund (1) v (1) <oy JodI Goino
SNB Capital Real Estate Fund v &)las! Ln,L:szJl Bodiuo
AlAhli Makkah Hospitality Fund v 20,Sl 8oy A8l Il Bgdine
AlAhli Real Estate Opportunistic V4 V4 ool $)\aa)l Jadl Gydiue
Fund )
SNB Capital Real Estate Income v v JEal gyaal LoVl Bgsine
Fund )
SNB Capital Danat Allanob Real v v Sl Qi Dls AoVl Ggdine
Estate Fund )
SNB Capital AllJawhara Real Estate v N4 $)linll 82 gl L_?Lmill B9diuo
Fund

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2022. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

Lo Lgilaw Byabiall wolylydlly leriadln cwd @I Olegpgall .
A3lunY Bauuall Gaiiy Goiuall slol el §
b lady 02022 plall PN lelaizl B Ggomall Ho] pulmo das
Jid o lpadlie cud @1 gedlsally L)l3) @5 @l bl @Y lasl
1Guall Bl ulza
pladl I 1oy dsluaY Godiall G dadle -
(Bgudl gl Hblo Gy § by Goduall dalaiall Hbledl -
Jwasdlg
LAY diylanll Jgguus ao AWl Bguddl Lip 15k ol a1 -

C) Fund Manager Bowiall e (Z

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser
None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s
investment objective, Fund’s terms and conditions
guidelines, and applicable rules and regulations. Moreover,
the Fund maintained adequate level of diversification to

dilgicg cGgdiuall e p.w| (1

Adlall oY1 A%

Logaudl doyall 8hend! 11495 (5L 22216 -2 39w ol @25k

+966 920000232 a5l

www.alahlicapital.com : 39, IY! a8gal!

Ol) Jleitiudl pylidens 9i/ 9 GBI o Bguiall soke Olgisy el (2
(w9

..L?jgl’

A UM Hlediwdl sl (3

209 Ay leiiad! (3giall COlual ae 428l gie dletiwd Bgdivall daidl are
e Goanall il ) sy @l oslsdll ey Bodiuall a8l by &
alaal Gudxd oo Bouall (S U GHlatiwd) gl o 38 (Sgiune
g )l AaaiYlg A1l Olel 2 Y6 plAY! ae dyyledi!
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achieve its investment objective while complying with
internal limits as well as regulatory guidelines.
4) Performance

6.56%
-6.10%

Fund Performance
Benchmark Performance

The fund outperformed the benchmark by 1266 bps.

5) Terms & Conditions Material Changes

1. Amending the fund’s Terms & Conditions in order to
comply with the requirements of annex (1) of the
amended Investment Funds Regulations.

2. Non-fundamental Changes: as shown below:
First: Updating definitions.
Second: Adding the minimum subscription and the
additional subscription through the Individual Saving
Program (ISP) - where applicable
Third: Amending subparagraphs (k, |, o) in paragraph (3)
“Investment Policies and Practices”
Fourth: Amending subparagraphs (a, b) in paragraph (9)
“Fees, Charges and Expenses”.
Fifth: Amending subparagraph (b, e) in paragraph (10)
“Valuation and Pricing”.
Sixth: Amending subparagraphs (d, e, f) in paragraph (22)
“Fund Operator”.
Seventh: Amending subparagraph (f) in paragraph (24)
“Fund Board”.

6) Any other information that would enable unitholders

to make an informed judgment about the fund’s
activities during the period
SNB Capital has included all necessary information that
would enable unitholders to make an informed judgment
about the fund’s activities during the period.
7) Investments in other Investment Funds
The fund does not invest substantially in other investment
funds.
8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

- Participating in the IPO of East Pipes Integrated
Company for Industry whereas SNB Capital Company is
the Lead Manager, Financial Advisor, Bookrunner, and
Underwriter. The fund board approval was obtained.

- Participating in the IPO of Al Nahdi Medical Company
whereas SNB Capital Company is the Lead Manager, and

AL UM oIVl pyd5 (4
6.56% Bgiuall slof
-6.10% —dogall elo
okl das3 1266 @)l 5l ol e Boaisall 1ol (3443
Boduall "-\59-13 by §cdi>ins (5
A3y (e (1) ool Oldlates eI Godivall p8T9 g4 btas .1
.&JMUL«&»}H ‘5:\.3[*40
00l b ge 90 LS sl 42 Olpts 2
ayladl (amy Gl :Slji
Sl el e 3LEYI sVl S 3V d)l 8,88 d8Ls| Lo

(@i Lie>) (ISP)

Slasbs™ (3) dpeasdyl) 852801 (30 (v e ¢2)) dpsyal) a1 Joukas WG
il leng Hlediwd!
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b.

one of the Financial Advisors, Bookrunners, and
Underwriters. The fund board approval was obtained.
Participating in the IPO of Arabian Drilling Company
whereas SNB Capital Company is the Joint Financial
Advisor, Bookrunner, Underwriter, and Local Co-
ordinator. The fund board approval was obtained.
Participating in the IPO of Americana Restaurants
International PLC’'s Company whereas SNB Capital
Company is the lead manager and one of the
Bookrunners, Underwriters, and Financial Advisors. The
fund board approval was obtained.

Participating in the IPO of Saudi Aramco Base Oil
Company — Luberef whereas SNB Capital Company is
lead manager, and one of the Joint Financial Advisors,
Bookrunners, Global Coordinators and Underwriters.
The fund board approval was obtained.

P AWl Sl a0 o Cus dudall Sugdll 3 QLS (§ aS)Lawl!
_9&@;.1;@_9 91115)“ Joew ($ g (adled! o) Lidue]| Ay ;.JGJSB’\)QJ.A
3 e Goinall 8)l5) e A8Blge e Jgpasedl o3 A39 duai)
2ol LW oY1 38 Of Eum dyall yamd! 80 LS| § 48 Laal
Gudally dudaiill gugaiog QUISY) Jmaw 95309 Ogadlell Og)liiunel!
el e Goiall )15] Gulme ABdlge s Jgaassll o3 dBg . Joxoll
4S8 O G g U] @ Aol el pellaal) B8 a1 4S8 LS § 485 L))
Oluwall QUS| Jorw gpde dxly QUISYI ppde (2 AdLI oY)l
dadlge e Jguazdl @3 W89 .ggdlll Og)lidunlly cdudaiidl gdgatey
S Lo Gaduall Byla| udxe

G gl - ol Gg3) D gad! 9l 4S8 OLES| (§ &S)Lawl!
Gk ccndlall oy ladnell dxly LLISYI e 2 AdW) JaY1 &% of
@ W3y dudastl] Sdgainy cadsll cpduedl (bl QLS| o
3 e Gaall 8)l3] Lukams dadlge e Jguasd]

Fund Distribution During The Year pll UM Gauall by .o
No income or dividends have been distrusted among Oldsgll é)u e Clgjb PR Lg? 9 ek o)
Unitholders.
c. Incorrect Valuation or Pricing Sauddly eagddl é\.la:> .z
None. NESYSY
d. Investment Limitation Breaches lediwdl 0gd dalle L
None. NEIYD

10) Period for the management of the person registered

as fund manager

Since August —2020.
11) A disclosure of the expense ratio of each underlying >yl Jawgially plal dlgis Gadive 5 g pan duud (e zUadYI (11

fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

N/A.

D) Custodian

1)

Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Saudi Arabia
Tel: +966 92000 3636

Website: www.albilad-capital.com

2)

Custodian’s duties and responsibilities

Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible

Botuall pueS Joxunall asedd! 8yl 8ue (10

£2020 — pulaut] die

(el Lod>) ged yatiuall uugdyll a3bivall 5 C3lB9 e ruud)

e Y

BEY-2H]] U»\”.ni

45‘35&3 Jadsll g_yoi ‘o‘ul

(J

(1

bl S &S

gl A yall ASLaodl (11411 (5L (140 oo igd elledl 33,b
+966 92000 3636: a5l

www.albilad-capital.com : 39 AIY! x3ga]l
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for compliance with its responsibilities in accordance to il e lasgll éllaj B9disall pde olas Ygguw Jadodl el dms -
the provisions of Investment Funds Regulations. 0 a3 9l domiall dd a3 5 gun 9f o] ol | o dazr Wl (Bguisal!

The custodian shall be held responsible to the fund doaiall
manager and unitholders for any losses caused to the (Sl @Wual gile>g Gguall Jgol Jaa> e Ygguue Jaioell (el sy -
investment fund due to the custodian fraud, negligence, 4! dylsYl WlshaY) puazr 3531 e IS Jggum 929 il
misconduct or willful default. .39l Jguo!l Jadon gla Leud

The custodian shall be responsible for taking custody

and protecting the fund's assets on behalf of

unitholders, and taking all necessary administrative

measures in relation to the custody of the fund's assets.

E) Fund Operator Bgduall Jadn (o
1) Name and address of fund operator Ailgisg ¢ Gguall Jiduo ouol (1
SNB Capital Company dJl JadI a7
King Saud Road, P.O. Box 22216, Riyadh 11495, ¢11495 oLy ¢22216 ..o grw Ml 3o,
Saudi Arabia D gl doyall Aol
Tel: +966 920000232 +966 920000232 :ail
Website: www.alahlicapital.com www.alahlicapital.com : 39 ASIY! x3al!
2) Operator’s duties and responsibilities Beduall Jidie Oldggumey laxrly (2
- In relation to investment funds, the fund operator shall B9buall S o Yoguume Bgdiwall Jide 090 -
be responsible for operating the investment fund. deiady dball 013 OMadly AL Blamdb Ggaiuall J““"‘“ pol2 -
- The fund operator ml'JSt maintain th(? books and records & iy Slimgll oo T Conkos Sl ok J:i?;_l i
related to the operation of the fund it operates. " - eyl gl 4;;:}) e llara) by ASLasll
- The fund operator must establish a register of (.o (cusy ) WY sl ddas e Yggame Bgaiall Jide dnf -
unitholders and must maintain it in the Kingdom in .B9uall a9 bg b 3 s pogaiadl gl dslics
accordance to the Investment Funds Regulations. by § e pograiedl o ALY Olelyzb Godiuall Jaduo poiy -
- Thefund operator shall be responsible for the process of L . . Gyl f‘\%’i’;
dividends distribution (if available) to unitholders. yfu’ﬁ )&ASL%:BJ éﬁw‘ el o “’L oo Sgiall Jrdua dny -
-B9duall o819 by b § )9 b o Ggdivall Gl yaw Olusy
- The fund operator must process requests for i
subscriptions or redemption according to the fund’s
Terms & Conditions.
- The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’s Terms &
Conditions.
F) Auditor Sl axlpe (9
Name and Address of Auditor Wlgis «Oblusel alpe ol
KPMG Professional Services dugall ozl pl g §
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, dpuyall 8Sanll 11663 (2L 92876 .o slaall oyl — (641 A=y
Saudi Arabia ddgaudl
Tel: 4966118748500 +966118748500: a5
Website: www.kpmg.com/sa www.kpmg.com/sa : 39 A gdgall
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G) Financial Statements

As shown below in the financial statements section.

Annex - Exercised Voting Rights
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