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Sl Goive loglaa (I

A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital US Dollar Sukuk Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to provide competitive returns through
investing in Sukuk, Murabaha and other Sharia-
compliant fixed income instruments.

e Investment Policies and Practices:
The Fund mainly invests in Sharia compliant fixed
income instruments, financial instruments and trade
transactions, including, but not limited to Murabaha,
Wakala, Mudaraba and Musharaka transactions, and
Sharia compliant alternatives of swaps, repo and reverse
repos, as well as structured certificates and asset-backed
securities.

3) Distribution of Income & Gain Policy

Income and dividends will be reinvested in the Fund. No

income or dividends will be distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

10% of the 30-day rolling average of the 1 month USD London

Interbank Bid Rate (LIBID) and 90% of the S&P Dow Jones

Sukuk Total Return Index return. For more information,

please visit Thomson Reuters website.
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B) Fund Performance Bl sldl (@

1) A comparative table covering the last three financial

¢l o i /8 A3 H1 EMN ALl ol gl Jasy &ylde Jou> (1

years/or since inception, highlighting: )

Year 2021 2020 2019 Ll
NAV* 17,843,959 17,048,611.38 16,731,010 *39diuall JypT dasd be
NAV per Unit* 1.24 1.24 1.17 *8d>mg S Boeiall Jguol dasd JLo
ECL NAV* 1.24 1.24 1.18 R 5'\?,” R
423 giall

Highest Price per Unit* 1.25 1.24 1.18 *5u>9 yauw el
Lowest Price per Unit * 1.22 1.13 1.09 *5u>9 yaue J31
Number of Units 14,401,243 13,742,256 14,251,598 Oldgll sue
Income Distribution Per Unit N/A N/A N/A Ay JSU dejgall )Yl dagd
Fees & Expense Ratio 1.03% 1.05% 0.79% O raslly @ gyl deud
the t0ta aeet value, the period of o ozl o il Uy ) &
’ N/A N/A N/A Eoly  BLSS Bdey  Jguedl

their exposure period and due date (if
any)

(9 0 Ll

*In USD

2) A performance record that covers the following:

ROSIRN IR,

1k b ke ol Jomww (2

a. The total return for the fund compared to the By did 30l Dplie Bauall JlazYl SSlal i
benchmark for 1 year, 3 years, 5 years and since .. n -
inception: :Ww‘ ..U.ﬂj O‘)J.w o ‘Q‘jl-w u)b
. Since Inception 5 Years 3 Years 1Year -

PR . |

Period WUM Ry Olgpw 5 CJ‘}L& 3 Lo 8l

Return % 1.83 3.08 4.42 -0.09 % B9kuall Lile

Benchmark % 2.25 4.36 5.77 0.72 % yogall Lile

b. The annual total return for the fund compared to
the benchmark for the last 10 years/ or since

Auall 3edb &)lie Bguuall Ggind JzYl Bl o
s ukeli] o g1 /b ledl &l giaw

inception:
Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 Al
Return % -0.09 5.68 7.84 -0.07 2.28 0.61 0.24 0.58 0.34 2.46 % @gruall Lile
Benchmark % 0.72 7 9.79 0.57 4.05 3.77 -0.61 0.12 0.19 0.25 % ssgall Lle
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c. Actual fees and fund expenses paid by the
investment fund during the year as a percentage of
average Net Asset Value:

oot @I Clailly ¥geally loasdl blie .z
QU awgio (1o digie duuS pladl Hlie (e Ggiall
HCLRVS | d}pi&g@

Fees and Expenses Ve i Q) OBy paslly pgusyll
USD ‘000 % dgioll
Management Fees 132 0.75% BylaYl Clasl
VAT on Management Fees 20 0.11% Byl Gl e ddlaoll Aol dops
Custodian Fees 1 0.01% Laasdl pgu)
Auditor Fees 11 0.06% Oblusdl gzlye Gl
Fund Admin Expenses 3 0.02% 4loYl Oldaadl Caylas
CMA Fees 2 0.01% Al Bgudl L p g
Tadawul Fees 1 0.01% J9I aBge e Baiall loglan s pgusy
Shariah Committee Fees 8 0.04% due i)l L)l Gloas Olasl
I
Total Fees and Expenses 181 1.03% aylacdly p gyl ggocme

Material Changes

The U.S Federal Open Market Committee (FOMC)
maintained its’ target FFR stable at a range of 0% to
0.25%in 2021, and continued to use QE to support credit
and economic recovery throughout the year until
November when it officially announced tapering its
monthly asset purchase program, then doubling the
pace of its monthly asset purchase reduction in
December amid improving labor markets and
inflationary pressures to end expectedly by March of
2022.

The Tapering along with higher market expectation of
rate hikes in the upcoming year has resulted in an
upward shift in the U.S treasury yield curve with shorter-
term yields increasing faster compared to longer-term
bond vyields attributed to concerns related to policy
tightening and its impact on the economy; 5-Year
treasury notes yield increased by 90 Bps (from 0.36% to
1.26%), 10-Year treasury notes yield increased by 60 Bps
(from 0.91% to 1.51%), while the 30-Year treasury bonds
yield increased by 26 Bps (from 1.64% to 1.90%).

The Saudi Central bank (SAMA) maintained its’ policy
rates in 2021, the Reverse Repo rate at 0.50%, and Repo
rate at 1.00%. Support packages and fiscal measures
were also extended to continue supporting private

BAMI UM > doydgar Clpis (3

(FOMC) > gl 8 gaud) 40,091 dudlyuadll dizelll labl>
%0.259 %0 (o bo Blas (roud Cdigiumall 85I Jiao (e
kaJ\ sl maly pldsiwly O el Y 2021 =
G pedgh i > pladl Hlde Je sLaidYly Ol el
889 daclian o3 (09 PENTR G NVOM ) ol addds @3
glaly Aladl Cidae sl o o § padadl
ol gl dizlll Oladgl Caus malinll (il - padll
02022

A3L2YL SN )| olind Lygadl o)l 859 Gk (6l
dl deall pladl I35 B el £yl Fguad! ilad g5 J)
J.Sl}c &L&S_)\j ‘a:‘S"J)A‘)’\ :1.9)2.” Oldow Mb.c (0 &Léj)\
Ol Wlga lae gl S J2YI Buad lindl
Boled! iy dalaze Ggliee J) el 3gas 5 J2Y) Ayl
SBle adsl WS oladYl gai e adgiall lydly duadl
%0.36 (1) Loleol Aaits 90 ey Ol giww 5 I Aoyl Oldiws
Dl Olgiuw 10 o3l Ol Jile aiiyly « (%1.26 JI
Ble x> G ¢ (%1.51 J1 %0.91 (30) ol Aaiss 60
%1.64 ¢p) oleol dlais 26 Hlies Lele 30 divssdl Ol
.(%1.90 J!

OLdlasl Y¥ase e (bolw) Sasad! ($355all clidl Ladl>
Bale) LS| Jaany ((ouSal g0)l) (uSladl sl 8ol
Sl Com cplall IS Syiall i die (g)) oLl
Jdaog «%0.50 Le uSlaadl sl adl Bole] @ldlasl Juae
Tolp ey cwld S .%1.00 Lie ¢ &l Bole] eulLblas)
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sector credit and liquidity which reflected positively on
the recovery of Saudi economy during 2021.

- The Saudi Sovereign Sukuk vyield curve has also
experienced an upwards shift in 2021; 5-year KSA SAR
Sukuk yield increased by 72 Bps (from 1.49% to 2.22%).
While Longer tenor 10-year KSA SAR Sukuk vyield
increased by 28 Bps (from 2.62% to 2.90%).

- TheSaudiRiyal Interbank Average Offered Rate (SAIBOR)
increased in 2021; 3-Month SAIBOR increasing by 9 Bps
to 0.91%, 6-Month SAIBOR increasing by 11 Bps to
0.98%, and 12-Month SAIBOR increasing by 12 Bps to
1.06%.

- Total gross Saudi Sovereign debt issuances during 2021
amounted to SAR 125 bin - in line with the 2021
borrowing plan- increasing the outstanding debt
portfolio to reach approximately SAR 938 bin by year-
end equivalent to 29% of the kingdoms’ GDP, and
estimated to remain at those levels by end of 2022 given
stabilizing economic conditions and budget balance.

- Brent crude oil price increased from an average of $41.6
per barrel in 2020 to $70.9 per barrel in 2021, attributed
to a faster pick-up in demand compared to supply levels
due to the recovery and reopening of major economies,
rising vaccination levels, loosening restrictions and
precautionary measures.

4) Exercising of Voting Rights
No voting rights were exercised during the year.
5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman - Non-
Independent Member

e Lloyd Kawara - Non-Independent Member

e  Dr. Basmah Al-Tuwaijri - Independent Member

e  Abdulaziz Abalkhail - Independent Member

b. A brief about of the fund board members'
qualifications
Mohammad AlSaggaf: Head of Wealth Management
at SNB Capital. He joined SNB Capital at its inception
in 2007 and worked with SNB Group in several
departments including the Investment Department,
and the Branch Management. He has more than (24)
years of experience in the financial sector. He has a
diploma in Personal Financial Planning and Wealth
Management from |0B, Dalhousie Alum, Canada.
Lloyd Kawara: Chief Risk Officer at SNB Capital and he
was hired as Vice President of Market Risk at SNB
Capital in February 2015. Prior to that he worked at
the African Development Bank where he was Principal
Treasury Risk Officer, managing counterparty risk,
market risk, investment and asset liability risks, and he

INs Sagandl dLaidYl e Blo) (oSl e olsdl
) 22021

Yoo Ll dpsgaud! dooled! HoSall Ble aovm g WS -
Bogaudl HeSiall wle xih)l Cu> 62021 ple @ Baclal
) ool Al 72 ey lginn 5 J2Y So9audl JUJL
JUyL s gaudl 23S0 Wle aihl L (%2.22 J) %1.49
ovled dladi 28 ldaes Olgiue 10 eVl 21 I3 G gadl
(%2.90 J) %2.62 1)
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1 6 550l 15319 960.91 (S ghs ) bl bola3 9 Jdao
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Al Oilgig sl

ple @ Urol 593 41.6 (1o iy pls yaw awgin gyl S -
Jl s 35009 (02021 ple 3 Juanld 5992 70.9 U] £2020
SLamdyl Gl i p2yadl Sbginsy Ljlae bl glas)|
Ba)sS (eanld wo zlalll e Jgrazdl s glasyly (plal
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Dgiudl Cograill Slyles (4
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Soud! Gokiuall B3] pulme 12,85 (5
Bl Byl udme sbiash slowd
2 - Bokiall Blo] ulms uidy - Blawd) dae @
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Jiie gias - L3I U allae 0
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has over (13) years of banking experience, of which (9)
years were spent in senior risk management roles
within the region, including as Chief Risk Officer for
Bank Alkhair BSC Bahrain and Head of Risk for Bahrain
Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified
Financial Risk Manager (FRM) with Global Association
of Risk Professionals (USA), a Chartered Alternative
Investment Analyst with CAIA (USA) and an Associate
Chartered Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at
King Saud University, independent researcher,
member of the Financial Sector and Finance
Committee in the Riyadh Chamber, a Member in the
SBWA — Saudi Business Women Association (A private
association), member of the supervisory board of the
Think Tank Forum. Dr. Basmah worked as a faculty
member in the Finance Department of the College of
Business Administration in King Saudi University for
more than (20); during which, she taught different
courses in the topics of corporate finance, investment,
portfolio management and financial markets. In
addition, she held several leadership positions in
academics and administration, and contributed in
developing the strategic plan for King Saud University
and conducting the internal studies for academic
accreditation. She holds a PhD in finance from King
Saud University. She has several publications in the
field of corporate governance and financial markets.
Abdulaziz Abalkhail: General Director of the Internal
Audit Department at Arabian Internet and
Communications Services Co. (Solutions by STC). He
was the Chief Audit Executive of the WNational
Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the
Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA’s Continuous
Disclosure Department and Market Institutions
Compliance, the Industrial Development Fund, and
the Arab Petroleum Investment Company. Eng.
Abdulaziz has joined specialized programs in
recognized international institutions such as U.S.
Securities and Exchange Commission, the Financial
Industry Regulatory Authority and Chase Manhattan
Bank. He has more than (20) years of experience in
financial institutions and markets. He holds an MBA
from University of Nottingham in Britain.
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c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board

shall include the following:

1. Approving material contracts, decisions and
reports involving the fund.

Bl ggumy Gaiall Bylaf pudzes 51930

d:z.:u» DLC cd9duall Byla) uu.l:u ;L;a_ci ijéw Jouind
IL_;S” 3 ,,a:r)‘ Y LJULAH

2. Approve a written policy in regards to the voting Do2sll pladly bl b.’gd‘ e&ijfw‘}d: 1
rights related to the fund assets. gl Ggim 3lan L%.j il;g? MJ%Md‘ )

3. Overseeing and, where appropriate, approving or " ) ) ".‘55@‘ dy::L Aalazl '
maeger s dentited, | b Bl 148l st L3 08 a3 SN 3

4. Meeting at least twice annually with the fund U Las ogM‘ﬁMw@aq)@Jﬁ;o;fbi
manager’'s compliance committee or its R s e
compliance officer to review the fund manager’s Py mwlﬁ@ d:ﬁ“ L’bbw o &Mﬂ 4
compliance with all applicable rules, laws and ;f;ﬁebd%b e h{j}fm 5 w”ﬁ” e 6
regulations. Yo @ oz Sl e ol u:f.,.d

5. Approving all changes stipulated in Articles (62) sl 3 lade o granall ol de wb‘d: 5
and (63) of the Investment Funds Regulations o GJJ.L"; w:;‘ S3luo ;{ﬂw@ 62 ’
“IFRs” before the fund manager obtains the ‘.5}“:;‘5 ci’;;yléjuﬁ\y&@waffiib(;
approval or notification of the unitholders and the ) - (ka2 k) ~M)M|3T
Authority (as applicable). Ty Bounall a8als Lo . 49; - dl;.if\ ] JS:Lﬂl 6

6. Confirming the completeness and accuracy Lisiti‘ . ﬁ 9. ff:u 'éT | u? '
(complete, clear, accurate, and not misleading), :; w“:?: (agi‘:aﬂ 1 i;w.\i.;:l}b J;:
and compliance with the IFRs, of the Terms and R ’;y Ko Y ‘3” o N ru .3 ém‘ " Lol
Conditions and of any other document, e Sl e s e )wj‘ygw
contractual or otherwise. . T . ' . T

7. Ensuring that the fund manager carries out its M = “U;M :93%‘.."‘*‘ PL o ST
obligations in the best interests of the Bgeuall P8y Loy Lj',gj U[Joj.“ éju 4;:':‘
unitholders, in accordance with the IFRs and the . . )Wy‘ “wlhf Ay pBly
Fund’s Terms and Conditions. f)uw‘ By el M M‘ f‘wjl “’l‘ﬁy%w 8

8. Reviewing the report that includes assessment of ?ﬂﬁ[ou%& ‘wmw‘ dbb?“ OA_M'TMM
the performance and quality of services provided u;(g)l;;ijl ﬁéﬁj)elﬂ“ ﬁ;ﬁwﬁﬁﬁ
by the parties involved in providing significant quj"‘ @UOC doduae jj .)Lm &W ‘d:u 59l
services to the fund referred to in Paragraph (l) of u .51 oy i u&w ) | &’jﬂz df (s
Article (9) of IFRs, in order to ensure that the fund Gale Y G 219 Lag Baisall 8y 3@;
manager fulfils his responsibilities in the interest R . . C T o
of unitholders in accordance with the Fund’s w| )bbu}‘ & dﬁj\w| )MA "Lf[”,@‘ iy 9
Terms and Conditions and the provisions w*fdl)?"u &-)”‘9‘;'{‘5 ULWLMJ s L,”MMW\?
stipulated in IFRs. Jolsill &:8sS5 Gyally dalaiall bl ooy t

9. Assessing the mechanism of the fund manager’s s e a5
handling of the risks related to the fund’s assets 020> Lles Blees f‘LMAb‘ 4,.:[:'):«93 Mﬂ') d:'! 10
in accordance with the fund manager’s policies . Y :u::j & M&w )
and procedures that detect the fund’s risks and S 0o domdigdn b uﬁﬁﬂ A1
how to treat such risks. - e e L

10. Have a fiduciary duty to unitholders, including a &i%.&?’f ;"LL %&|‘uﬁm:y|fpb;$; 12
duty to act in good faith, a duty to act in the best 'f”?“zj‘ i égij‘;m “bu "SJ T)ij = ) |
interests of the unitholders and a duty to exercise u‘gﬁ%’j ©9 tm} W 2% &&wgy 13
all reasonable care and skill. o (9) ofw‘ o (f) wa.‘ ¢ 4,)1.)«&:.&1\ e Mfu?”

11. Approving the appointment of the external )JM pLe o ‘:\SLJJ d{ij f)wfy‘ fs:ouf 4,;@’
Auditor nominated by the Fund Manager. kfh\_}j“..éfu m dmlm Méf:w df“\":f”

12. Taking minutes of meetings that provide all Gale Y G 219 Lag Ggiuall By bﬁm
deliberations and facts of the meetings and the ~
decisions taken by the fund’s board of director.
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13. Review the report containing all complaints and
the measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to
ensure that the fund manager carries out his
responsibilities in a way that serves the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Each Independent Board Member shall receive USD
(533.33) for every meeting the member attends, and
a minimum of two meetings shall be held per year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund
Members of the Fund Board may be members of other
funds that may seek investment objectives similar to
those of the Fund. Therefore, in the exercise of its
business, a member of the Fund Board may find
himself in a situation of potential conflict of duties or
interests with one or more funds. However, in such
cases, the member shall take into account his
obligations to act in the best interests of the
Unitholders to the maximum practicable extent and
not to overlook his obligations to his other clients
when he considers any investment that may involve a
potential conflict of interest, and in situations
requiring voting, that Member shall refrain from doing
so. To the date of issuing the Terms and Conditions,
there is no significant business or other interest to the
members of the Fund Board, which is likely to conflict
with the interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in

Baluall 18] udkxe sliasi B Lo
85 oe Y5 (533.33) e Jiluwe gias S ool
d.ﬂ oo I:J‘sm onsloisl die 9 €0y gaazmy Sl tLAJ.}‘

Aol Byla] yudomoe gaae wlae i wWhadll (oylas .2
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Fund

Topics discussed and issued resolutions, as well as
the fund performance and fund achievement of its

objectives

The Fund's Board of Directors held three meetings
during 2021. The following is a summary of the key
decisions approved and the matters discussed by the

Fund’s Board of Directors:

llag Bysball wiylyilly iadle cud JI Olegiogall
48142y Ggliuall

ey Gauall elol ell3 § Loy
ela.” I C)LCLAJ.'?‘ W éju\i.,a.” 5)‘.)! w.l.xn Jac
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B ulme JB oo Wradle cud @l audlsally
‘B 9all

Pl UM 1Ty 48luaY Gaduall B dadle -
Sblie @lld @ by Godially dalaiadl Lblsall -

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity, il e 3 guud! ) gaud|
market, and operational risks. Jogun go ddledl gl dip wlgh @aluall ol -
- Ensuring fund’s compliance to all applicable rules U ERIZN]

and regulations.
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C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

With relevant central banks maintaining their policy rates
and support programs during 2021, and its positive impact on
economic recovery plus its subsequent effect on future
interest rate expectation, the fund underweighted the
duration of the benchmark and reduced its Sukuk allocation
to minimize the negative effect of the upward shift of yield
curves on Sukuk prices, and continued to allocate the
majority of its investments to high credit quality Sukuk.

4) Performance

-0.09%
0.72%

Fund Performance
Benchmark Performance

The fund underperformed the benchmark by 81 bps.

5) Terms & Conditions Material Changes

1. Change in the membership of the Fund’s Board of

Directors:

a. Resignation of Mr. Naif AIMesned — Chairman.

b. Appointments of Mr. Mohammed AlSaggaf -
Chairman.

2. Update Information regarding: Fund Manger’s Board of
Directors, Financial Disclosure, Fund's Performance, and
Fund Manger’s Financial Result.

3. Non-fundamental Changes: Change the fund’s English
name, Update Fund Manager Information, Update
Sharia Committee Name — Members - and Guidelines,
Update the info of Fund Manager Board of Directors —
the members’ bio and their memberships.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

The fund management fee is 0.75% of NAV. Management
fees charged by investments in the following fund have been
rebated:

- AlAhli Diversified US Dollar Fund.
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8) Special commission received by the fund manager AR IS Gguall e lgads Jua I duoldl OV gendl (8
during the period
No special commissions were received during the period. B M dols Y gae ST e Badiall pie Juass ©

9) Any other data and other information required by  lgwesas yloliwdl Gioluo oY Cuzgl 53 Ologlasg wllbs i (9

Investment Fund Regulations to be included in this SR
report
a. Conflict of Interests Tlasdl § o)las g

Participating in Aramco USD International Sukuk o Gus $25e91 5¥slb ddsll 6Salii 219She QUS! (§ 4S)Liwel!
whereas SNB Capital Company is one of the Joint 35l Sl QLESYI Joew Gpde x>l (p AW oY) &S5
Book-Runners. The fund board approval was 'l o d@lge (e dgmazdl @539 . $oredl Yol &5l

.B9diuall
obtained. ©9
b. Fund Distribution During The Year plal UM Gguall wilaygs .o
No income or dividends will be distributed to Oldgll Pl e Wiy Jso &l ajss e Y
Unitholders.
c. Incorrect Valuation or Pricing saddly @agddl dlas .z
None. INEO
d. Investment Limitation Breaches Sleiiwdl 098 dallsee L0
None. WEIVS
10) Period for the management of the person registered Godivall uaS Jorunall aseid! 8)lo] 8ue (10
as fund manager
Since August —2021. 22021 — pulawsl dis

11) A disclosure of the expense ratio of each underlying 73l Jawgiallg plall Llgio Gadine S B9 pas duud e ZUaSYI (11
fund at end of year and the weighted average expense  (&#ak Ldi>) lgd yolisall dunyll Gasluall JS o9 paae dyund
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this Syl 10,801 13 (10 (7) 8,881 (po (7) dreya)) 858001 (§ udge 90 LS

Annual Report.

D) Custodian Ladsl cnel (2
1) Name and address of custodian dilgieg cJadsdl ool ool (1
AlBilad Investment Company el SJI &S
King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of 11411 (LI 140 .. e Agd i 3l
Saudi Arabia. D0 gl doyall Aol
Tel: +966 92000 3636 +966 92000 3636: &5
Website: www.albilad-capital.com www.albilad-capital.com : 39 ASIY! x3al!
2) Custodian’s duties and responsibilities Ladsell cpel Sldgdumeg bty (2

- Notwithstanding the delegation by a custodian to one or LYl Golue dx3Y Y (889 Slall (e Yohuun Jaaell ol s -
more third parties under the provisions of Investment 8T Carge BB B Ly (ol ol ilie S Sl ggume ol a6 ¢lgus

Funds Regulations or the Capital Market Institutions AW G gudl Oluan o 3oy 9 Hlasiwdl Galue 45y
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Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in

accordance to the Investment Funds Regulations.

The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions or redemption according to the fund’s

Terms & Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor
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Name and Address of Auditor

KPMG Al Fozan & Partners

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa
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G) Financial Statements Adldl @Sledll (O
As shown below in the financial statements section. AJW! @3lgal oud §obsl mapge 98 LS
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