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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital Multi-Asset Moderate Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The Fund aims to achieve a balance between capital

growth and capital preservation over the medium to long

term, by investing in a diversified portfolio of asset classes.
e Investment Policies and Practices:

The Fund will invest in variety of assets including the

following securities:

- Money Market instruments: these include, but are
not limited to, Money Market Transactions and
investment funds investing primarily or partially in
Money Market Transactions approved by the CMA to
be publicly offered pursuant to the Investment Funds
Regulations or licensed by other regulatory body
according to regulations which are equivalent to that
applied in the Kingdom.

- Sukuk: these include listed or non-listed Sukuk,
including  Sukuk initial offering, Sukuk-linked
Certificates, and investment funds investing in Sukuk,
that are issued by Governments, Sovereign entities,
private sector such as corporates including financial
entities.

- Equity: these include shares listed in stock exchanges,
inside the Kingdom —main market- or outside, initial
public offerings (IPOs), and rights issues. In addition
to ETFs, Certificates and investment funds investing in
listed equity.

- Other Investments: these include indirect
investments through: certificates, fund units, shares,
ETFs providing exposure to, Trade, Supply Chain and
Working Capital Finance, Agricultural Investments,
Infrastructure Investments, Income Generating Real
Estate, Leasing, Asset-backed Investments, REITs,
Gold which are approved by the CMA to be publicly
offered pursuant to the Investment Funds
Regulations or licensed by other regulatory body
according to regulations which are equivalent to that
applied in the Kingdom.

3) Distribution of Income & Gain Policy

All profit will be reinvested in the Fund. No income will be

distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.
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5) The fund’s benchmark and the service provider's o)) dedsell D95t 39 AUV aBgally cBgdiuall oliiwdl sall (5
website (if any) (4=9

The Fund does not have or follow any Benchmark. §e 6b BGyduall sy Y

However, the composite of 50% 1 month SAIBOR + 50% MSCl & 8aw) (Hgmle) ddgaudl ol s (2,31 Jdae %50 plisei! (o

ACWI Islamic MSeries (Net Total Return USD) will be used for &l oo @l 9o apazxd L_s.ywy "t @ ol pl" e (e %50 + Ul

comparison with the Fund’s performance. B9l £laf &)l (‘5“,)_‘,35|)3)3¢]L., JL°->3" Ll 3Lo) e
B) Fund Performance Baduall clol (@
1) A comparative table covering the last three financial S gl /8591 SN Al Ol gid | Gad dylie Jou (1

years/or since inception, highlighting: oLy ‘W‘UM

Year 2021 2020 2019 YO

NAV* 219,132,064 154,674,240.04 120,717,831 *Bguisall Jguo!l dasd dle

39yl T dad &

NAV per Unit* 2.19 1.94 1.76 S s s “*,‘SL‘A

od=>9
4By Slusdl ae a4l

ECL NAV* 2.19 1.94 1.76 et sl o Byl pn

*4&9}:@”

Highest Price per Unit* 2.19 1.94 1.77 *5u>9 yauw el

Lowest Price per Unit * 1.92 1.52 1.53 *5u>9 yaw J31

Number of Units 99,988,417 79,574,096 68,466,590 Clusgll sue

Income Distribution Per Unit N/A N/A N/A Bu>g S dejgall Cl;j;ll doyd

Fees & Expense Ratio 1.49% 1.49% 1.37% Oy raelly e gl dud

Percentage of borrowed assets from
the total asset value, the period of
their exposure period and due date

Lod Jloz) oo Lo 8l JguoY! G
N/A N/A N/A Goby  BlaSil Busy  cJawedl
(a9 0)) Lgdlasiwl

(if any)

*In USD S ;Y gll*
2) A performance record that covers the following: tb b ok slol Joxw (2
a. The total return for the fund compared to the B>y Fod il &5ylie ginal) JlazYl Slall i
benchmark for 1 year, 3 years, 5 years and since . o e
inception: :uu:uub'ﬂ Loy Ol ghuw e “'.'J‘}Ln )]

. Since Inception 5 Years 3 Years 1 Year s
P . |
Period le BV CJ‘}Lw 5 O‘j}.w 3 Lw °JWJ
Return % 4.39 9.04 12.48 12.76 % B9l Ll
Benchmark % 6.36 9.73 13.20 10.48 % o goll Lile
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b. The annualtotal return for the fund compared to the
benchmark for the last 10 years/ or since inception:

sl Bylie Gotiall gyl JaYl Wl o
touet] Jie gl /aupled) Ol g ual)

Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 ddl
Return % 12.76 1024 1449 -1.54 9.98 1.25 -2.47 0.76 9.77 430 % dgialldile
Benchmark % 10.48 13.65 15.47 -2.31 1227 332 0.84 339 1131 7.52 % s&5dlile
c. Actual fees and fund expenses paid by the . " . .
oo Al Oy WY geally Olodsdl (blie .2z
investment fund during the year as a percentage of “SJ «U uj 3lly & a
average Net Asset Value: hwgio o dgie duiS pladl Hlde S Goliall
:@9iall Jguol dasd Lo
Fees and Expenses Ve i EVO] Oy pacdly pgusyl!
usD ‘000 % dgiell
Management Fees 2,238 1.25% BylaYl Clasl
VAT on Management Fees 336 0.19% Byl Gl e ddlaoll dagdll dops
Custodian Fees 37 0.02% Laasdl pgu)
Auditor Fees 11 0.01% Oblusl gazrlye Gl
Fund Admin Expenses 35 0.02% oYl oldeadl Casylas
CMA Fees 2 0.00% W @gudl L p oy
Tadawul Fees 1 0.00% J9l adge e Bgisall Slaglae id pgu)
Shariah Committee Fees 3 0.00% due il L)l wlods Ol
Independent Fund Board o . . . .
. SN iuall 8yls] acl oo
Remunerations 3 0.00% Okl Bgdivall Bylo] e sliacl ¢
Total Fees and Expenses 2,666 1.49% aylacdly p gyl ggome
3) Material Changes BA NS Cdu> dupdrg> lnis (3
No material changes occurred during the period. BRI IS Dyd g Dlpsl g Y
4) Exercising of Voting Rights Dyl Cograill Sluyles (4
No voting rights were exercised during the year. e IWs Cogal lules (;sT PEN
5) Fund Board Annual Report S il Baiall B)1f pudeo yiy5 (5
a. Names of Fund Board Members Bobuall By3) yudomo sbach slowd
e Mohammad AlSaggaf - Chairman - Non- gxac - Godivall Hlo] judxo ) - Bliwdl dae @
Independent Member Jaiwe ps
e Lloyd Kawara - Non-Independent Member Jiiws p& grac - Syl @
e Dr. Basmah Al-Tuwaijri - Independent Member Jiue gac - Gyrugdl dowo > @
e  Abdulaziz Abalkhail - Independent Member Jaiuos ge - LUl salliue @
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b. A brief about of the fund board members'

qualifications

Mohammad AlSaggaf: Head of Wealth Management at
SNB Capital. He joined SNB Capital at its inception in
2007 and worked with SNB Group in several
departments including the Investment Department, and
the Branch Management. He has more than (24) years
of experience in the financial sector. He has a diploma
in Personal Financial Planning and Wealth Management
from 10B, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he
was hired as Vice President of Market Risk at SNB
Capital in February 2015. Prior to that he worked at the
African Development Bank where he was Principal
Treasury Risk Officer, managing counterparty risk,
market risk, investment and asset liability risks, and he
has over (13) years of banking experience, of which (9)
years were spent in senior risk management roles within
the region, including as Chief Risk Officer for Bank
Alkhair BSC Bahrain and Head of Risk for Bahrain Middle
East Bank and Risk Management Officer with Riyad
Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at
King Saud University, independent researcher, member
of the Financial Sector and Finance Committee in the
Riyadh Chamber, a Member in the SBWA — Saudi
Business Women Association (A private association),
member of the supervisory board of the Think Tank
Forum. Dr. Basmah worked as a faculty member in the
Finance Department of the College of Business
Administration in King Saudi University for more than
(20); during which, she taught different courses in the
topics of corporate finance, investment, portfolio
management and financial markets. In addition, she
held several leadership positions in academics and
administration, and contributed in developing the
strategic plan for King Saud University and conducting
the internal studies for academic accreditation. She
holds a PhD in finance from King Saud University. She
has several publications in the field of corporate
governance and financial markets.

Abdulaziz Abalkhail: General Director of the Internal
Audit Department at Arabian Internet and
Communications Services Co. (Solutions by STC). He
was the Chief Audit Executive of the National
Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the
Arabian Cement Company. Prior to TASNEE, he held
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several managerial positions at CMA’s Continuous
Disclosure Department and Market Institutions
Compliance, the Industrial Development Fund, and the
Arab Petroleum Investment Company. Eng. Abdulaziz
has joined specialized programs in recognized
international institutions such as U.S. Securities and
Exchange Commission, the Financial Industry
Regulatory Authority and Chase Manhattan Bank. He
has more than (20) years of experience in financial
institutions and markets. He holds an MBA from
University of Nottingham in Britain.

Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board

shall include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting
rights related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager
has identified.

4. Meeting at least twice annually with the fund
manager’s compliance committee or its compliance
officer to review the fund manager’s compliance
with all applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and
(63) of the Investment Funds Regulations “IFRs”
before the fund manager obtains the approval or
notification of the unitholders and the Authority (as
applicable).

6. Confirming the completeness and accuracy
(complete, clear, accurate, and not misleading),
and compliance with the IFRs, of the Terms and
Conditions and of any other document, contractual
or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders,
in accordance with the IFRs and the Fund’s Terms
and Conditions.

8. Reviewing the report that includes assessment of
the performance and quality of services provided
by the parties involved in providing significant
services to the fund referred to in Paragraph (I) of
Article (9) of IFRs, in order to ensure that the fund
manager fulfils his responsibilities in the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and the provisions stipulated in
IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
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procedures that detect the fund’s risks and how to
treat such risks.

10. Have a fiduciary duty to unitholders, including a
duty to act in good faith, a duty to act in the best
interests of the unitholders and a duty to exercise
all reasonable care and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to
ensure that the fund manager carries out his
responsibilities in a way that serves the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Each Independent Board Member shall receive USD
(533.33) for every meeting the member attends, and a
minimum of two meetings shall be held per year.

A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

Members of the Fund Board may be members of other
funds that may seek investment objectives similar to
those of the Fund. Therefore, in the exercise of its
business, a member of the Fund Board may find himself
in a situation of potential conflict of duties or interests
with one or more funds. However, in such cases, the
member shall take into account his obligations to act in
the best interests of the Unitholders to the maximum
practicable extent and not to overlook his obligations to
his other clients when he considers any investment that
may involve a potential conflict of interest, and in
situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and
Conditions, there is no significant business or other
interest to the members of the Fund Board, which is
likely to conflict with the interests of the Fund.
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f. A statement showing all the funds boards that the
relevant board member is participating in

hHlho @I Goluall Bylo] pllms amexr Tidgr Jodx .9
Bgdiall pulos gias lged

s dewns we

Jud! bi &5)";’3”‘ !)35 QOludl doo ) e ‘
Fund’s/ Member's Name . o gL Lloyd Mohammad g2l [ Ggduall g

. . AlSaggaf
Abalkhail  Al-Tuwaijri Kawara
SNB Capital Saudi Riyal JUL 8yliall &9\ B9l
Trade Fund v v v v S92l
SNB Capital Sadaqqgat v v v Y e Buall L?laiJl B9dive
Fund
AlAhli Diversified Saudi JLIL ggedl Joadl Bouse
Riyal Fund v v v v S92l
SNB Capital Multi-Asset Y Y Y v Jg—soYl ddnia k",Laf:!\ B9diso
Conservative Fund BEY-EAN]]
SNB Capital Multi-Asset Jg—el suaza JaYI Gouise
Income Plus Fund v v v v gLl J=ul)
SNB Capital Multi-Asset gl e JaYl Ggliso
Moderate Fund v v v v O)lgiel!
SNB Capital Multi-Asset Jg—soYl ddnia &9\ B9dio
Growth Fund v v v v gaill
SNB Capital International v v Y Y Al 8y bial) g,m‘y\ B9kue
Trade Fund
AlAhli  Diversified  US SYs gginall oYl By so
Dollar Fund v v v v Syl
SNB Capital US Dollar Y9 S iall JaYl Falise
v v v v - K
Sukuk Fund SoyeVl
SNB Capital — King Saud o)l daolzg oYl Gods 4o
o v v v v S
University Wagf Fund 99l dgauw
AlAhli Sedco Residential ohil) gSuw JaYI Goni o
Development Fund v Sl
AlAhli REIT Fund 1 J (1) coy J2Y! Goio
AlAhli Makkah Hospitality N4 iy B3L—all oYl g
Fund 40, Sall
SNB Capital Real Estate v wosall G)laall oYl Bodive
Opportunistic Fund
SNB Capital Tier One V4 L)l ol 2 gSall ‘?Lm‘}ll B9kue
Sukuk Fund Il QW (1)
SNB Capital Tier One V4 L)l ol 2 gSall L?Lm‘;ll B9kue
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g. Topics discussed and issued resolutions, as well as

the fund performance and fund achievement of its

objectives
The Fund's Board of Directors held three meetings
during 2021. The following is a summary of the key

decisions approved and the matters discussed by the

Fund’s Board of Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity,
market, and operational risks.

- Ensuring fund’s compliance to all applicable rules
and regulations.

llaw Byaball wblylly radle el JI Olegbgall .5

4dluaY Ggdiall Gaixiy Ggdiall slal el § Loy

Pl I olelaazl B Godisall 8)1] Lulme dic

y3) o3 @l whlal @Y Laske b Lds 2021

B e J3 e Wradle cwd (@l amslsally

:G9dall

2Ll IS &sloly asluaY Godiall G dadle -

bl s @ by Goanall dalaia)l blsedl -
REVES X[ PON - PO |

J9gune po Al Ggudl & Tlgh Ga3luall el -
NP N

C) Fund Manager Byduall pie (T

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

- Thefund closed the year with an allocation of 21% to money

market, 11% to Sukuk, 60% to equities and 8% to alternative
investments such as REITs, operating leases, trade finance,
agricultural investments and gold.

- During the year, the fund had an overweight stance on

equity as the global economy recovered from COVID-19

crisis. Within equity, the Fund had an overweight stance on
European and Emerging Markets.

4) Report of investment fund’s performance during the
period

Fund Performance

Benchmark Performance

12.76%
10.48%

The fund out the benchmark by 228 bps.

5) Terms & Conditions Material Changes

1. Change in the membership of the Fund’s Board of

Directors:

a. Resignation of Mr. Naif AIMesned — Chairman.

b. Appointments of Mr.
Chairman.

2. Update Information regarding: Fund Manger’s Board of

Directors, Financial Disclosure, Fund's Performance, and
Fund Manger’s Financial Result.

Mohammed AlSaggaf -

dlgieg c@giuall ppto ol (1

I JaYI s

L5 gaud) Lyall Aol 11495 (5L, 622216 ..o 392 clall o,k

+966 920000232 :caila

www.alahlicapital.com :3 9 ASIY! a3ga)!
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3. Non-fundamental Changes: Change the fund’s English

Codsd cduplasyl Al Godiall ewl i tdwlel e Gluss 3

name, Update Fund Manager Information, Update J\__gl:uxj‘-swa‘—@ﬂ\wlw|@wcéjw|xMobw

Sharia Committee Name — Members - and Guidelines,
Update the info of Fund Manager Board of Directors —
the members’ bio and their memberships.

;L,'a.c‘)’l O B.Juu féjw‘xv\.ﬁ 5)\.)1 u,«lm C)LA}JM Codd c&_.g..C,&J\
pebgacy

6) Any other information that would enable unitholders 1y 3l e Wiusgll (Flo o8ed O Pl oo )31 deglas &I (6

to make an informed judgment about the fund’s
activities during the period
None.

7) Investments in other Investment Funds

BARN M Baunall dlaiil olin 436 Cloghas e Juag pug e

REIYD!

Gy dyledian! (32300 Goleludl (7

The fund management fee is 1.25% of NAV. Management 3,3 Blo oo Lgiw %1.25 (o Goiall e dewdonall 8yl5YI Py duws
fees charged by investments in the following funds have been & @}myt Boluall BJb;“H poey o LAl @3 A8y (Fadall Jgwol

rebated:
Bytiuall el

hrarsldly Ll ogul 250) J2YI Bgive
35l JUuIb goiall S Ggine
S )Yl gginall oY1 Gouine
Ll Blgud) pgul 50l Y1 Ggive
Ll el r50d J2Y) Goakino

ol Il oYl Gguie

duallall 8y lioll oY) Bgaine

QUeY! J=al JgeYl suaie JaYI Ggive
Al B0yl el 300 J0II 9o

1 oy Jodl Ggdie

S39audl JUb By liell oY Bguuo
QU1 (1) &l 3 H9Sall Lol Byaue
I (1) dsdl ©ld HeSiall JaY) Goive

Fund Name

SNB Capital Asia Pacific Index Fund

AlAhli Diversified Saudi Riyal Fund

AlAhli Capital Diversified US Dollar Fund
SNB Capital Emerging Markets Index Fund
SNB Capital Europe Index Fund

SNB Capital Global REITs Fund

SNB Capital International Trade Fund

SNB Capital Multi- Asset Income Plus Fund
SNB Capital North America Index Fund
AlAhIi REIT Fund 1

SNB Capital Saudi Riyals Trade Fund

SNB Capital Tier One Sukuk Fund Il

SNB Capital Tier One Sukuk Fund IlI

The Fund also has invested in the following investment
funds, and the management fees were as follows:

Fund Name ByloY pgan) Bytiuall el
Management Fees
ASHMORE GCC DIVERSIFIED FUND 0.50% By=rliadl & giciall @;_Jédl)wi B9diue
iSHares MSCI EM Islamic ETF 0.85% )l axsll Blgwsdl (ST (g ol o] S ST Bgie
iSHares MSCI USA Islamic 0.50% ! 9 ST (w0 ol o] s ST Bt
Jadwa Saudi REIT Fund 1.00% Lagrudl Co) S9dr Bydiuo
INVESCO PHYSICAL GOLD ETC 0.12% cadl ¢Sl Gydiue
ISHARES MSCI WORLD ISLAMIC 0.60% Y Wl ST (o0 ol pl I ST G9dkiue

8) Special commission received by the fund manager
during the period

ol doeis goll Gedinall gy yadiaw

3::&)\ Lﬁl'c 5_)\.\}” ) CAG} &,JUJI Q)LAJM}” &JU‘.’A)\ é)l».dw}“ (“3 WS

:L?[UJI

BAR UM ol ke Lgals ua 1 Aol ¥ ganll (8

No special commissions were received during the period.

BAR UM Aoz Y gas (ST e Bgdall pde oz o
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9) Any other data and other information required by
Investment Fund Regulations to be included in this
report
a. Conflict of Interests

- Participating in the IPO of International
Company for Water and Power Projects (ACWA
Power), whereas SNB Capital Company is one of
the Underwriters and Potential Investors. The
fund board approval was obtained.

- Participating in the IPO of Saudi Tadawul Group
Holding Company whereas SNB Capital
Company is the Lead Manager and one of the
Financial Advisors, Book-Runners and
Underwriters. The fund board approval was
obtained.

- Participating in the IPO of Arabian Internet and
Communications Services Co. (Solutions by STC)
whereas SNB Capital Company is one of the
Financial Advisors, Book-Runners and
Underwriters. The fund board approval was
obtained.

b. Fund Distribution During The Year

None.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches
None.

10) Period for the management of the person registered
as fund manager

Since August — 2020.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.
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D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for

subscriptions or redemption according to the fund’s

Terms & Conditions.
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- Thefund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor

Sblwdl x2ye (€

Name and Address of Auditor
KPMG Al Fozan & Partners

Wlgie «blucdl ap0 el
o84 bl pl g §

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, dgyall 8Sanll 11663 (2L c92876 .o slaall @yl — (6L dg=lg

Saudi Arabia
Tel: +966118748500
Website: www.kpmg.com/sa

G) Financial Statements

As shown below in the financial statements section.
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