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A) Investment Fund Information

it Ggliuo Ologlas (\

1) Name of the Investment Fund
SNB Capital Multi-Asset Income Plus Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The Fund aims to provide income distribution to its

Unitholders, capital growth over the medium to long

term, and to provide gross total return higher than

Traditional Shariah Compliant Fixed Income.

e Investment Policies and Practices:

The Fund will invest in variety of assets including the

following securities:

- Money Market: these include, but are not limited
to, cash, Money Market Transactions and
investment funds investing primarily or partially in
Money Market Transactions and / or Sukuk.

- Sukuk: these includes listed or non-listed Sukuk,
Sukuk initial offering, and  Sukuk-Linked
certificates.

- Other Investments: these include, certificates,
units, shares, ETFs providing exposure to, Trade,
Supply Chain and Working Capital Finance, Leasing,
Asset-backed Investment, Income Generating Real
Estate, Infrastructure Investments, REITs,
Agricultural Investments.

3) Distribution of Income & Gain Policy

The Fund Manager reserves the right, at its own discretion,
acting in the best interest of the Unitholders, to fully or
partially distribute income received from underlying
investments (if any) and/or realized capital gain (if any) to
the Unitholders twice a year within seven (7) Business Days
from the end of June and December, each year, after
obtaining the Fund Board approval. Unitholders eligible for
the distribution will be the Unitholders of record at the
valuation day before the last valuation day in June and
December, each year.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s
website (if any)

The Fund doesn’t have or follow any Benchmark.

However, 3M SAIBOR + 75bps will be used for comparison

with the Fund’s performance.
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B) Fund Performance Bowuall eldl (@

1) A comparative table covering the last three financial

¢l Jon gf /8 43N G ddlal il giad! Jas &ylie Jod> (1

years/or since inception, highlighting: et o
Year 2021 2020 2019 L)
NAV* 320,027,599 365,671,745 365,257,224 * B9duall d}opT dasd bo
NAV per Unit* 1.02 1.06 1.09 *5a>9 I B9kl Jgaol dasd (3Lo

ASBY! Sl Bd=>gll

ECL NAV* 0.99 1.03 1.09 e *?J..{’““

w}«d‘
Highest Price per Unit* 1.07 1.10 1.09 *8u>9 yauw el
Lowest Price per Unit * 1.02 1.06 1.05 *5u>9 yaw J31
Number of Units 313,005,355 344,907,580 336,112,703 Olusgll sue
Income Distribution Per Unit 0.010 0.033 N/A a9 JSU dejgall Z )Yl dayd
Fees & Expense Ratio 1.34% 1.21% 1.11% O raslly @ gyl deud
Percentage of borrowed assets. from 2 ) (30 Aurgtial) Jgnod! e
the total asset value, the period of LT e :

. . . N/A N/A N/A &by VLIV NPT S PV
their exposure period and due date (if - ) T

(S 0]) Lgdlail
any)
*In Saudi Riyal Sogaudl JU,JL*

2) A performance record that covers the following:

a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

i b das lol Yo (2
Buly dwd 5l Ajlie Gokuall JlezYl Llall

:W‘lﬂl .3.1.03 Ol goeaw (s ¢l ghaw &

inception:
. Since Inception 5 Years 3 Years 1Year s
PR . |
Period WU“ Ry Olgpw 5 Olgiw 3 dow 8
Return % 1.34 1.25 0.92 -1.50 % B9kuall Lile
Benchmark % 2.63 2.60 2.35 1.59 % yogall Lo

b. The annual total return for the fund compared to
the benchmark for the last 10 years/ or since

uall o5elb dylie gl (S gind! Qlaa-}'l Skl o
s ukeli] o g1 fudledl il giaw

inception:
Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 el
Return % -1.50 0.61 3.72 1.54 1.95 1.21 N/A N/A N/A N/A % Ggduall SSle
Benchmark % 1.59 1.99 3.49 3.30 2.65 1.67 N/A N/A N/A N/A % yogall Lile
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c. Actual fees and fund expenses paid by the
investment fund during the year as a percentage
of average Net Asset Value:

oot I Ol OVgeally wleuasdl Jilie
dUe wgin (o Ligin &S plall Hlie Je Ggiall
139uall J g0l doud

Fees and Expenses Juy i Qgiadl deudd! Wy naally pgusyll
SAR ‘000 %
Management Fees 3,574 1.00% BylaYl Gl
VAT on Management Fees 536 0.15% 8ylaYl Ll e ddLanll daudll dopo
Custodian Fees 47 0.01% Lol gy
Auditor Fees 37 0.01% bl gzlye Gl
Fund Admin Expenses 524 0.16% Lyl Oldeat! Cayyban
CMA Fees 7 0.00% Al Bgud! & p gy
Tadawul Fees 5 0.00% J9l 2890 (e Gguiall Slaglae 43 pgu)
Shariah Committee Fees 31 0.01% due il L)l Gleas Ol
:edrizi:f:t?;::"d Board 12 0.00% otitall Bguinall 8310 ko eliac T
Total Fees and Expenses 4,773 1.34% ylaadly p gl ggocxe
3) Material Changes BAR UM Cdu> duphrga lpds (3
No material changes occurred during the period. BA IS dyd g OlpaS gy Y
4) Exercising of Voting Rights Lyl Cograil Sluylos (4
No voting rights were exercised during the year. el I Cogial luyles gT o5 o)
5) Fund Board Annual Report S il Baiall B3] pudeo iy (5
a. Names of Fund Board Members Bokiall B3] uloes slach slowd
e Mohammad AlSaggaf — Chairman - Non- AE giac - Gadivall 5)la] e ey - Bliwdl doa @

Independent Member
e Lloyd Kawara - Non-Independent Member
e  Dr. Basmah Al-Tuwaijri - Independent Member
e Abdulaziz Abalkhail - Independent Member

b. A brief about of the fund board members'
qualifications
Mohammad AlSaggaf: Head of Wealth Management
at SNB Capital. He joined SNB Capital at its inception
in 2007 and worked with SNB Group in several
departments including the Investment Department,
and the Branch Management. He has more than (24)
years of experience in the financial sector. He has a
diploma in Personal Financial Planning and Wealth
Management from |OB, Dalhousie Alum, Canada.

Jeiua
Jiis pE giac -hsSwg) @
d&ww-éﬁﬂ|wa °
Jatus giac - L3I U ppalliee o
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2007 ple (3 lgaurals din AL a3 32 J] il
Bylo) e @hly) Bue 3 Gagawd!l SVl clidl § Jas
& 851 50 ole (24) oo ST ) 9,801 ylaly Hlati)
QW adasall pghs 83lgd e Juol> 529 . Jlo) gllall
(sal@d oo Graell dgaall e Sl N Bylol Mjﬁ
RV
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Lloyd Kawara: Chief Risk Officer at SNB Capital and
he was hired as Vice President of Market Risk at SNB
Capital in February 2015. Prior to that he worked at
the African Development Bank where he was
Principal  Treasury Risk  Officer, managing
counterparty risk, market risk, investment and asset
liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior
risk management roles within the region, including as
Chief Risk Officer for Bank Alkhair BSC Bahrain and
Head of Risk for Bahrain Middle East Bank and Risk
Management Officer with Riyad Bank. Lloyd is a CFA
charter holder, a Certified Financial Risk Manager
(FRM) with Global Association of Risk Professionals
(USA), a Chartered Alternative Investment Analyst
with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at
King Saud University, independent researcher,
member of the Financial Sector and Finance
Committee in the Riyadh Chamber, a Member in the
SBWA - Saudi Business Women Association (A
private association), member of the supervisory
board of the Think Tank Forum. Dr. Basmah worked
as a faculty member in the Finance Department of
the College of Business Administration in King Saudi
University for more than (20); during which, she
taught different courses in the topics of corporate
finance, investment, portfolio management and
financial markets. In addition, she held several
leadership positions in academics and
administration, and contributed in developing the
strategic plan for King Saud University and
conducting the internal studies for academic
accreditation. She holds a PhD in finance from King
Saud University. She has several publications in the
field of corporate governance and financial markets.
Abdulaziz Abalkhail: General Director of the Internal
Audit Department at Arabian Internet and
Communications Services Co. (Solutions by STC). He
was the Chief Audit Executive of the National
Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the
Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA’s Continuous
Disclosure Department and Market Institutions
Compliance, the Industrial Development Fund, and
the Arab Petroleum Investment Company. Eng.
Abdulaziz has joined specialized programs in
recognized international institutions such as U.S.
Securities and Exchange Commission, the Financial
Industry Regulatory Authority and Chase Manhattan
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Bank. He has more than (20) years of experience in
financial institutions and markets. He holds an MBA
from University of Nottingham in Britain.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund
board shall include the following:

1.

10.

Approving material contracts, decisions and
reports involving the fund.

Approve a written policy in regards to the voting
rights related to the fund assets.

Overseeing and, where appropriate, approving
or ratifying any conflicts of interest the fund
manager has identified.

Meeting at least twice annually with the fund
manager’'s compliance committee or its
compliance officer to review the fund manager’s
compliance with all applicable rules, laws and
regulations.

Approving all changes stipulated in Articles (62)
and (63) of the Investment Funds Regulations
“IFRs” before the fund manager obtains the
approval or notification of the unitholders and
the Authority (as applicable).

Confirming the completeness and accuracy
(complete, clear, accurate, and not misleading),
and compliance with the IFRs, of the Terms and
Conditions and of any other document,
contractual or otherwise.

Ensuring that the fund manager carries out its
obligations in the best interests of the
unitholders, in accordance with the IFRs and the
Fund’s Terms and Conditions.

Reviewing the report that includes assessment
of the performance and quality of services
provided by the parties involved in providing
significant services to the fund referred to in
Paragraph (I) of Article (9) of IFRs, in order to
ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and
Conditions and the provisions stipulated in IFRs.
Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets
in accordance with the fund manager’s policies
and procedures that detect the fund’s risks and
how to treat such risks.

Have a fiduciary duty to unitholders, including a
duty to act in good faith, a duty to act in the best
interests of the unitholders and a duty to
exercise all reasonable care and skill.
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11. Approving the appointment of the external
Auditor nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and
the measures taken regarding them referred to
in Paragraph (m) of Article (9) of IFRs, in order to
ensure that the fund manager carries out his
responsibilities in a way that serves the interest
of unitholders in accordance with the Fund’s
Terms and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Each Independent Board Member shall receive SAR
(2,000) for every meeting the member attends, and
a minimum of two meetings shall be held per
year.

A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

Members of the Fund Board may be members of
other funds that may seek investment objectives
similar to those of the Fund. Therefore, in the
exercise of its business, a member of the Fund Board
may find himself in a situation of potential conflict of
duties or interests with one or more funds. However,
in such cases, the member shall take into account his
obligations to act in the best interests of the
Unitholders to the maximum practicable extent and
not to overlook his obligations to his other clients
when he considers any investment that may involve
a potential conflict of interest, and in situations
requiring voting, that Member shall refrain from
doing so. To the date of issuing the Terms and
Conditions, there is no significant business or other
interest to the members of the Fund Board, which is
likely to conflict with the interests of the Fund.

Bakiall 813 (ulme slasi B
gzl JS e by (2,000) g Jitins giae S5 (o2l
L30T dow bgiw cpelaiz) die qivg coyguams sy

Goduall B pulxe guas whas g EWhaell (2)las

Gywiuall whasy
e o0 sbiasl 193955 OF Gganall Byla] ules cliach jo
) @l dylaitinl Blual dads U3 5,31 Golual 59
slacl sl v of (Sewdl (08 s .Fsdiuall ol
G 4l s atples Glas § cBgdnall ] pulme
2 Wladdl ol Ol § Jotme poylas e Solaiy Cadge
oVl el 4 (> T ey . @aluall e ST 9T uslg
330 Loy il LA BIsYI pulore giae (£l Bows
BSas dzyd (9281 J] cpsianll Olasgll Slo wlias sl
EMLYI i ;31 diMas ol Lal Jlag] pdeg ddas
(33 c@w‘ L; JA;?DO u'a)l:t:: L}LC ng.h«g Jé_)LAiLJ L_SL
O gl Gl ey Bgw Cogsatll Cllais @l oY
Gl dzg Y Yy by adl slae] b J) il ke el
Bylsl udme sLacY dage )3 dxbias ol Jos blad
0 L)l Jeiod Gokiuall 8)ls] e cliact of Goukiall

-Bydall whas

SNB Capital Multi-Asset Income Plus Fund
Annual Report 2021

Page 7 of 12

QLY J5ul Jgaodl suaio oY1 Gauine
£2021 (S giuad! 3058301



-
SNB Capital

f. A statement showing all the funds boards that the
relevant board member is participating in

Led 2ylé (I B2olad! By1] udlms o> Zidg2 9> .9
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Fund’s/ Member's Name 000 o g Lloyd Mohammad gl [ Ggxiuall o

. . Alsaggaf
Abalkhail ~ Al-Tuwaijri Kawara
SNB Capital Saudi Riyal JLJL 8y lial) L“,,Laf;l\ B9lip
Trade Fund v v v v S3gaudl
SNB Capital Sadaqgat Y Y Y v ©buall a3l Gsune
Fund
AlAhli  Diversified Saudi JLJL ggiedl Jal Gsus o
Riyal Fund v v v v Sog9audl
SNB Capital Multi-Asset Y Y Y v Jg—soYl ddnite L",lm‘;l\ B9lo
Conservative Fund Jaasiall
SNB Capital Multi-Asset Jg—eYl suaie oY) Godio
Income Plus Fund v v v v Syl J=-ull
SNB Capital Multi-Asset Jg—eIl siaza oY) Godio
Moderate Fund v v v v O)lgiall
SNB Capital Multi-Asset Jg—eIl sdaie JaYl Gglise
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SNB Capital US Dollar Yol HeSiall JaYl Godio
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Sukuk Fund Sosedl
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AlAhli Sedco Residential el gSuw oIl Gy
Development Fund v Sl
AIAhli REIT Fund 1 v (1) coy JaIl Goio
AlAhli Makkah Hospitality V4 Ay B3Lall oIl g
Fund 40, Sl
SNB Capital Real Estate v wosall Glaall oY (Bgaie
Opportunistic Fund
SNB Capital Tier One V4 dsall ol 2gSall glA‘)N Bydiuo
Sukuk Fund Il aWl (1)
SNB Capital Tier One V4 dsall ol 215Sall gm‘;u Bydiuo
Sukuk Fund 11l eJudl (1)
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g. Topics discussed and issued resolutions, as well as
the fund performance and fund achievement of its
objectives
The Fund's Board of Directors held three meetings
during 2021. The following is a summary of the key
decisions approved and the matters discussed by the
Fund’s Board of Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity,
market, and operational risks.

- Ensuring fund’s compliance to all applicable rules
and regulations.
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C) Fund Manager Boduall pie (&

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

The Fund closed the year with an allocation of 32% to Sukuk,

29% to income generating investments such as REITs,

operating leases, trade finance and agricultural investments,

39% to money market.

4) Report of investment fund’s performance during the
period

Fund Performance

Benchmark Performance

-1.50 %
1.59%

The fund underperformed the benchmark by 309 bps.

5) Terms & Conditions Material Changes

1. Change in the membership of the Fund’s Board of

Directors:

a. Resignation of Mr. Naif AIMesned — Chairman.

b. Appointments of Mr. Mohammed AlSaggaf -
Chairman.

2. Update Information regarding: Fund Manger’s Board of
Directors, Financial Disclosure, Fund's Performance, and
Fund Manger’s Financial Result.

3. Non-fundamental Changes: Change the fund’s English
name, Update Fund Manager Information, Update
Sharia Committee Name — Members - and Guidelines,
Update the info of Fund Manager Board of Directors —
the members’ bio and their memberships.
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6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

The fund management fee is 1.00% of NAV. Management fees
charged by investments in the following funds have been rebated:

Fund Name
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AIAhIi REIT Fund 1

AlAhli Diversified Saudi Riyal Fund
AlAhli Diversified US Dollar Fund
SNB Capital International Trade Fund
SNB Capital Saudi Riyal Trade Fund
SNB Capital Tier One Sukuk Fund Il
SNB Capital Tier One Sukuk Fund IlI
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The Fund also has invested in the following investment funds,

and the management fees were as follows:
Fund Name
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Management Fess

Jadwa Saudi REIT Fund
Guidance ATEL GCC Leasing (OEIC) Ltd

1.00%
1.50%
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8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report
a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year
The Fund’s distributed SAR0.01166 for each unit for
1H21 and SAR0.01054 for each unit for 2H21.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.
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10) Period for the management of the person registered
as fund manager

Since August —2020.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.
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The fund operator must maintain the books and records & 42é>9 Slu>gll Sloy Jomaw Eodzdg sliel (53.\14@)!}}&&» poly -
related to the operation of the fund it operates. oledid Gralio A Slidlaie ladg ool
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The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in

accordance to the Investment Funds Regulations. . Byisall r”Kf:b
- The fund operator shall be responsible for the process of = Ysleg oS lowsis (Bgivall Uguol puts 6 Ygguus Bgkivall Jikn dnd -
dividends distribution (if available) to unitholders. -G9duall o819 Ly & 3 39 b s Gaduall lu>g yaw Olusg

The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.
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KPMG Al Fozan & Partners o6 kg Ohsdll (= pl g §
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Tel: +966118748500 +966118748500: 5>
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G) Financial Statements Al @Slgall (5
As shown below in the financial statements section. Al 031921 @b (§ 0BT g0 50 LS
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