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A) Investment Fund Information b (39l il ghao (i
1) Name of the Investment Fund Dbl Bgdive el (1
SNB Capital Multi-Asset Growth Fund goill JgaoYl saaa oIl Bgdiue
2) Investment Objectives and Policies Glylong Yokt Oluwbuwy Blual (2
e  Fund’s Objectives: 1Gg9uall Blual e
The Fund aims to achieve capital growth over the medium  Jawgiall uodl e JWI (o) 3 903 G JI Goall Bug
to long term, by investing in a diversified portfolio of asset g @lid e de giie dlaboe G ol U5 e (bglally
classes.
e Investment Policies and Practices: 1dlylong Hlodiwl Olwbuws @
The Fund will invest in variety of assets including the AU AW BlgY! Jatd Bodaite Jguol (3 G9duall yalia

following securities:

- Money Market instruments: these include, but are
not limited to, Money Market Transactions and
investment funds investing primarily or partially in
Money Market Transactions approved by the CMA to
be publicly offered pursuant to the Investment Funds
Regulations or licensed by other regulatory body
according to regulations which are equivalent to that
applied in the Kingdom.

- Sukuk: these include listed or non-listed Sukuk,
including  Sukuk initial offering, Sukuk-linked
Certificates, and investment funds investing in Sukuk,
that are issued by Governments, Sovereign entities,
private sector such as corporates including financial
entities.

- Equity: these include shares listed in stock exchanges,
inside the Kingdom —main market- or outside, initial
public offerings (IPOs), and rights issues. In addition
to ETFs, Certificates and investment funds investing in
listed equity.

- Other Investments: these include indirect
investments through: certificates, fund units, shares,
ETFs providing exposure to, Trade, Supply Chain and
Working Capital Finance, Agricultural Investments,
Infrastructure Investments, Income Generating Real
Estate, Leasing, Asset-backed Investments, REITs,
Gold which are approved by the CMA to be publicly
offered pursuant to the Investment Funds
Regulations or licensed by other regulatory body
according to regulations which are equivalent to that
applied in the Kingdom.

3) Distribution of Income & Gain Policy

All profit will be reinvested in the Fund. No income will be

distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

Olade pamdl Y Jledl Juw e Joidy dadl Blgusl lgal
U552 of WS yeititand (01 il Bl gund (325U oli-g el (Bl guund
W@li>g d>gykany Liggll (o dnasyally wiil Blgwl wliao (G
paas ldlae g (5,51 duodals dgz o0 Liasiye ol ole Ty
ASLaall @ bl Golue e dadaoll el J3YI e g9l

Ol>g,hlly doydedl by dompiedl HeSiall Joid 12lgSall
e o Byduaally 2sShall dad el Olalgadly ) gSiall &Y
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5) The fund’s benchmark and the service provider's o)) deudsell D95t 39 AUV aBgally cBgdiuall oliiwdl Lsall (5
website (if any) (4=9

The Fund does not have or follow any Benchmark. §e 6b BGyduall sy Y

However, the composite of 25% 1 month SAIBOR + 75% MSCl  ,g.& 8aw) (Hgmle) ddgaedl ol p (2,31 Jdae %25 pluseil (,Sen

ACWI Islamic MSeries (Net Total Return USD) will be used for  &all -0 @l Joo auad L_s.ywy "t @ ol el e (e %75 + Ay

comparison with the Fund’s performance. B9l £laf &)l (éfi”ﬂjﬂb Jlazl sl 3lo) "a"
B) Fund Performance Bl el (@
1) A comparative table covering the last three financial S gl /8591 SN Al Ol gid | Gad dylie Jou (1

years/or since inception, highlighting: oLy ‘W‘UM

Year 2021 2020 2019 ddl

NAV* 100,885,926 84,666,996.98 64,836,659 *Bguisall Jguo!l dasd dle

NAV per Unit* 2.79 2.37 2.06 *8dmmg SN Bgeiall Jguol dagd 3Lo

. ALY Ll go Bu>gll yau

ECL NAV 2.79 2.37 N/A *2nd 2l

Highest Price per Unit* 2.79 2.37 2.07 *5u>9 yauw el

Lowest Price per Unit * 2.33 1.62 1.70 *5u>9 yaw J31

Number of Units 36,192,792 35,762,438 31,444,438 CHNEN NS

Income Distribution Per Unit N/A N/A N/A B9 U8 dejgall )Y desd

Fees & Expense Ratio 1.78% 1.78% 1.66% Oy raelly e gl dud

Percentage of borrowed assets from
the total asset value, the period of
their exposure period and due date (if

Lo Jloz) oo oaall Jguodl &
N/A N/A N/A &by LSS By cdy,oi’l
(@i 0l) Ldlasil

any)

*In USD éﬂ&\)ﬁb.\]‘g*
2) A performance record that covers the following: tb b ok slof Joxw (2
a. The total return for the fund compared to .the B9 Fod il d5ylie ginal) Jlaz Yl Slall i
benchmark for 1 year, 3 years, 5 years and since . o e
inception: (ol dig Ol ghawr (e ¢l giwn EMB

. Since Inception 5 Years 3 Years 1Year I
PR . |
Period Ww BV CJ‘}Lw 5 O‘j}.w 3 Lw °J‘.°J
Return % 5.78 12.46 17.58 17.77 % B9l Ll
Benchmark % 8.59 13.76 19.20 15.59 % i §oll Ll
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b. The annualtotal return for the fund compared to the
benchmark for the last 10 years/ or since inception:

sl Bylie Gotiall gyl JaYl Wl o
s l] Jie 8l /aupledl Ol g ual)

Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 Ll
Return % 17.77 14.82 2020 -3.22 1438 1.15 -3.47 120 1521 6.77 % ol e
Benchmark % 15.59 19.73 22.37 -470 18.04 4.23 1.06 502 1730 1127 % »ajallnile
c. Actual fees and fund expenses paid by the . u . . .
oo (I QldYly OV geally lodsdl Jlie .z
investment fund during the year as a percentage of ¢ A “3 3oty o d
average Net Asset Value: hwgio o dgie duuiS pladl Hlde S Foliall
:@9iall Jguol dasd Lo
Fees and Expenses Ve ali ) OBy paslly pgusyll
usD ‘000 % dgiall
Management Fees 1,395 1.50% Byladl Clasl
VAT on Management Fees 209 0.23% Byl Gl e ddlaoll Aol dops
Custodian Fees 19 0.02% Laasdl pgu)
Auditor Fees 11 0.01% Oblusdl gzl Gl
Fund Admin Expenses 18 0.02% oYl ldeadl Casylas
CMA Fees 2 0.00% W Bgudl L p oy
Tadawul Fees 1 0.00% J9I aBge e Gyduall loglan 45 pguy
Shariah Committee Fees 3 0.00% due il L)l wloas Ol
Independent Fund Board 0 . . . A,
sl (@gduuall 8yla) acl lse
Remunerations 3 0.00% B 9 Hld] puleme cbacl &
Total Fees and Expenses 1,661 1.78% aylacdly p gyl ggocme
3) Material Changes BAA IS Cous> doypga Cilpal (3
No material changes occurred during the period. SR IS Dyd g Olpasl g Y
4) Exercising of Voting Rights Dyl Cogatll Slyles (4
No voting rights were exercised during the year. eI Cogial luyles gT 5 o
5) Fund Board Annual Report S il Baiall B3] pudeo yiy5 (5
a. Names of Fund Board Members Bobuall By3) oo sbach slowd
e Mohammad AlSaggaf — Chairman - Non- gsac - Bydiuall Byl pudxoe Huly - Blawdl daxs @
Independent Member Jians p
e Lloyd Kawara - Non-Independent Member Jiiws p& giac - Syl @
e  Dr. Basmah Al-Tuwaijri - Independent Member JEiwe giae - Gyosill dowo > @
e  Abdulaziz Abalkhail - Independent Member Jiwe guac - JuJl lgi_}”))'.’.ndg.c °
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b. A brief about of the fund board members'

qualifications

Mohammad AlSaggaf: Head of Wealth Management at
SNB Capital. He joined SNB Capital at its inception in
2007 and worked with SNB Group in several
departments including the Investment Department, and
the Branch Management. He has more than (24) years
of experience in the financial sector. He has a diploma
in Personal Financial Planning and Wealth Management
from 10B, Dalhousie Alum, Canada.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he
was hired as Vice President of Market Risk at SNB
Capital in February 2015. Prior to that he worked at the
African Development Bank where he was Principal
Treasury Risk Officer, managing counterparty risk,
market risk, investment and asset liability risks, and he
has over (13) years of banking experience, of which (9)
years were spent in senior risk management roles within
the region, including as Chief Risk Officer for Bank
Alkhair BSC Bahrain and Head of Risk for Bahrain Middle
East Bank and Risk Management Officer with Riyad
Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at
King Saud University, independent researcher, member
of the Financial Sector and Finance Committee in the
Riyadh Chamber, a Member in the SBWA — Saudi
Business Women Association (A private association),
member of the supervisory board of the Think Tank
Forum. Dr. Basmah worked as a faculty member in the
Finance Department of the College of Business
Administration in King Saudi University for more than
(20); during which, she taught different courses in the
topics of corporate finance, investment, portfolio
management and financial markets. In addition, she
held several leadership positions in academics and
administration, and contributed in developing the
strategic plan for King Saud University and conducting
the internal studies for academic accreditation. She
holds a PhD in finance from King Saud University. She
has several publications in the field of corporate
governance and financial markets.

Abdulaziz Abalkhail: General Director of the Internal
Audit Department at Arabian Internet and
Communications Services Co. (Solutions by STC). He
was the Chief Audit Executive of the National
Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the
Arabian Cement Company. Prior to TASNEE, he held
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S cetae b bl Hoe o309
dgre oo datiae (§)10] aneloxa o)y (40,03 Baeiall
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several managerial positions at CMA’s Continuous
Disclosure Department and Market Institutions
Compliance, the Industrial Development Fund, and the
Arab Petroleum Investment Company. Eng. Abdulaziz
has joined specialized programs in recognized
international institutions such as U.S. Securities and
Exchange Commission, the Financial Industry
Regulatory Authority and Chase Manhattan Bank. He
has more than (20) years of experience in financial
institutions and markets. He holds an MBA from
University of Nottingham in Britain.

Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board

shall include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting
rights related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager
has identified.

4. Meeting at least twice annually with the fund
manager’s compliance committee or its compliance
officer to review the fund manager’s compliance
with all applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (62) and
(63) of the Investment Funds Regulations “IFRs”
before the fund manager obtains the approval or
notification of the unitholders and the Authority (as
applicable).

6. Confirming the completeness and accuracy
(complete, clear, accurate, and not misleading),
and compliance with the IFRs, of the Terms and
Conditions and of any other document, contractual
or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders,
in accordance with the IFRs and the Fund’s Terms
and Conditions.

8. Reviewing the report that includes assessment of
the performance and quality of services provided
by the parties involved in providing significant
services to the fund referred to in Paragraph (I) of
Article (9) of IFRs, in order to ensure that the fund
manager fulfils his responsibilities in the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and the provisions stipulated in
IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
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procedures that detect the fund’s risks and how to
treat such risks.

10. Have a fiduciary duty to unitholders, including a
duty to act in good faith, a duty to act in the best
interests of the unitholders and a duty to exercise
all reasonable care and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to
ensure that the fund manager carries out his
responsibilities in a way that serves the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Each Independent Board Member shall receive USD
(533.33) for every meeting the member attends, and a
minimum of two meetings shall be held per year.

A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

Members of the Fund Board may be members of other
funds that may seek investment objectives similar to
those of the Fund. Therefore, in the exercise of its
business, a member of the Fund Board may find himself
in a situation of potential conflict of duties or interests
with one or more funds. However, in such cases, the
member shall take into account his obligations to act in
the best interests of the Unitholders to the maximum
practicable extent and not to overlook his obligations to
his other clients when he considers any investment that
may involve a potential conflict of interest, and in
situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and
Conditions, there is no significant business or other
interest to the members of the Fund Board, which is
likely to conflict with the interests of the Fund.
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f.

A statement showing all the funds boards that the

relevant board member is participating in

2hlin @I Gluall 5l0] jullre e Tibgr Joir

Bgdiall pulos gias lgud

-9

e dewy L)
P - il Joses
i ) JedI bl S9! bsS el et
Fund’s/ Member’s Name Abdulaziz Dr.Basmah Lloyd Mohammad g2l [ Ggiall oo
. ... AlSaggaf
Abalkhail  Al-Tuwaijri Kawara
SNB Capital Saudi Riyal v v v Y JLIL Byzrliall oYl Gouso
Trade Fund S3gaud!
SNB  Capital Sad t SBaall LY Ggdue
apita adaqgqga v v v v O L,Lca A9

Fund
AlAhli  Diversified Saudi v v v v JLIL geinall Jadl Bgase
Riyal Fund Sgaud)
SNB Capital Multi-Asset Y Y Y v Jg—oYl ddrie L",lmill B9l
Conservative Fund Jaasiall
SNB Capital Multi-Asset v v v v Jg—eI! saaie JoYI Ggaise
Income Plus Fund Syl =l
SNB Capital Multi-Asset v Y v Y Jg—eIl suaie JoYI Ggie
Moderate Fund Ol giall
SNB Capital Multi-Asset gaill UgoYl suaie oY Goine

v v v v i
Growth Fund
SNB Capital Int ti | dadWl 8yl L2V Bodiue

apital Internationa Y Y Y Y ’ JELNUPESIREE

Trade Fund
AlAhli Diversified US Dollar SY9L gl MY Bgaio

v v v v i :
Fund éfya)“
SNB Capital US Dollar V5L HgSiall JaYl Badiso

v v v v = :
Sukuk Fund Sosedl
SNB Capital — King Saud ol dnolzg oY) Gadip

o v v v v R
University Wagf Fund 851l D
AlAhli Sedco Residential y okl gSuw JaYl Gousi e
Development Fund !
AlAhli REIT Fund 1 v (1) coy JaIl Goiie
AlAhli Makkah Hospitality V4 Sy B3L—all JaIl Boui o
Fund 40, Sl
SNB Capital Real Estate v 0oyall 5yl oYl Bgive
Opportunistic Fund
SNB Capital Tier One V4 dsall ol 215 all ‘?L:{;Jl B9lie
Sukuk Fund Il aul (1)
SNB Capital Tier One V4 dsall ol 215 all &91 B9lie
Sukuk Fund IlI eJudl (1)
BLOOM Capital v OS5 — e ooy Bodine
Investment Fund - Slaa)l pglaill 40yl
Maskan Arabia
SNB Capital Real Estate V4 Sl AaY1 Goune
Fund
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Topics discussed and issued resolutions, as well as

the fund performance and fund achievement of its

objectives

The Fund's Board of Directors held three meetings

during 2021. The following is a summary of the key

decisions approved and the matters discussed by the

Fund’s Board of Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity,
market, and operational risks.

- Ensuring fund’s compliance to all applicable rules
and regulations.

llaw Byaball wblylly radle el JI Olegbgall .5

4dluaY Ggdiall Gaixiy Ggdiall slal el § Loy

Pl I olelaazl B Godisall 8)1] Lulme dic

y3) o3 @l whlal @Y Laske b Lds 2021

B e J3 e Wradle cwd (@l amslsally

:G9dall

2Ll I @sloly asluaY Godiall G dadle -

bl s @ by Goanall dalaia)l blsedl -
REVES X[ PON - PO |

Jogune ao Al Ggudl &5 Tlgh Ga3luall oA -
NP N

C) Fund Manager

1)

Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2)

Names and addresses of Sub-Manager / Investment
Adviser

None.

3)

4)

Fund Performance
Benchmark Performance

Investment Activities during the period

The fund closed the year with an allocation of 1% to money
market, 4% to Sukuk, 87% to equities and 8% to alternative
investments such as REITs, operating leases, trade finance,
agricultural investments and gold.

During the year, the fund had an overweight stance on
equity as the global economy recovered from COVID-19
crisis. Within equity, the Fund had an overweight stance on
European and Emerging Markets.

Report of investment fund’s performance during the
period

17.77%

15.59%

The fund out the benchmark by 219 bps.

5)
1.

Terms & Conditions Material Changes

Change in the membership of the Fund’s Board of

Directors:

a. Resignation of Mr. Naif AIMesned — Chairman.

b. Appointments of Mr. Mohammed AlSaggaf -
Chairman.

Update Information regarding: Fund Manger’s Board of

Directors, Financial Disclosure, Fund's Performance, and

Fund Manger’s Financial Result.

dlgieg c@giuall ppto ol (1

I JaYI s

L5 gaud) Lyall Aol 11495 (5L, 622216 ..o 392 clall o,k

+966 920000232 :caila

www.alahlicapital.com :3 9 ASIY! a3ga)!

Ol) Sleliuad)l epplidns 91/ 9 W1 o Bokivall e Olgisy pusl (2
(w9
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A UM Hlediwdl dazdl (3

«JoSiall U] %49 dadl Blowl J] %1 pamasn dudl Godiuall Gl -
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L;C‘_)_}.H_)LA.U»»}” 45_)l2:7d| df}‘“; Kw‘_)l.?ey‘ .35.5& £(CA3)) :Uj\ddlaﬂ
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AWy d0g)sY) Blgwdl pgul § 4 lodies!

BAA UM oIVl yyd5 (4
%17.77 Bgkiwall slof
%15.59 ool el
Lol Aads 219 Gl & gedl slal e Gaduall <l (9445
il g9 bog b § o> wiads (5
(G9uall H] judre bgae § ass 1
Byl udoea ety — Ll LB /36t Dl
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3. Non-fundamental Changes: Change the fund’s English
name, Update Fund Manager Information, Update
Sharia Committee Name — Members - and Guidelines,
Update the info of Fund Manager Board of Directors —
the members’ bio and their memberships.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

Codos dplasyl LlL Bodiall pul s tdlal 48 Oluss 3
Julaal - clachl —due ol diagll (o..au‘ Codss (Ggdiuall e Ologlao
;L,'a.c‘)’l O B.Juu féjw‘xv\.ﬁ 5)\.)1 u,«lm C)LA}JM Codd c&_.g..C,&J\

pebgacy

8 3L e wlasgll (Sl oXed of gles o 63T daglas T (6

BARN M Baunall dlaiil olin 436 Cloghas e Juag pug e

REIYD!

Gy dyledian! (32300 Goleludl (7

The fund management fee is 1.50% of NAV. Management 3,3 Blo e Lgiw %1.50 (o Goiuall e dewdonall 8yl5Y) Py duws
fees charged by investments in the following funds have been & %::;Loilw}]\ Boluall 5J|a§!| poey o LAl @3 A8y (Fadall Jgol

rebated:

Fund Name

ol doeis goll Gedinall gy yadiaw

Bydiall el

SNB Capital Asia Pacific Index Fund

SNB Capital Emerging Markets Index Fund

SNB Capital Europe Index Fund

SNB Capital North America Index Fund
SNB Capital Global REITs Fund

AlAhli REIT Fund 1

SNB Capital Tier One Sukuk Fund Il
SNB Capital Tier One Sukuk Fund III

ehaianldly bl @gul 50l oY Bgaie
Ll Blgud) gl tge) S Godine
Lol el 5ol S Goutie

B! B0yl el 300 J0II 9o
col) Il oY1 Godive

ley &9‘ B9dive

QW (1) &l wl3 JeSall oYl Ggaue
SN (1) &l wId Shall oYl Ggdue

The Fund also has invested in the following investment s>l e 8l pgusy <38y A1 sl Gooluall § Hleiiuwdl @3 LS

funds, and the management fees were as follows:

:QL‘;J\
B9diual! el

! Bl Blgsdl 6T (g ol ol S ST B9ie
O S5 ST (o ol pl e ST Bodo
Dogradl Coy S9dx Gediuo

) gl Bgine

Fund Name 815V pguny
Management Fees
iSHares MSCI EM Islamic ETF 0.85%
iSHares MSCI USA Islamic 0.50%
Jadwa Saudi REIT Fund 1.00%
INVESCO PHYSICAL GOLD ETC 0.12%
ISHARES MSCI WORLD ISLAMIC 0.60%

el (Al ST (o ol ol s ST G9ekine

8) Special commission received by the fund manager
during the period

No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report
a. Conflict of Interests

- Participating in the IPO of International
Company for Water and Power Projects (ACWA
Power), whereas SNB Capital Company is one of

BAR M gl yike Lgals a1 Aol <Y ganll (8

BA UM duols Y gas (ST e Bgduall pde ams o)
(gnasd el Gaoluo A3y Cuzgl )31 Wlaglang wlile &1 (9
AN

@ha.o.“ L? &Jw j
19T) ddsull d8Ualls oludl Jlasl 3 QLS| § dSHlaall -
Lasdll gagate d>l LW Y1 dSs oF eu sk
edmo dablgo o Jgumned) 5 By nlatonall (pyatialls

3 Lo Baanall 8la)
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the Underwriters and Potential Investors. The
fund board approval was obtained.

- Participating in the IPO of Saudi Tadawul Group
Holding Company whereas SNB Capital
Company is the Lead Manager and one of the
Financial Advisors, Book-Runners and
Underwriters. The fund board approval was
obtained.

- Participating in the IPO of Arabian Internet and
Communications Services Co. (Solutions by STC)
whereas SNB Capital Company is one of the
Financial Advisors, Book-Runners and
Underwriters. The fund board approval was
obtained.

b. Fund Distribution During The Year

None.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches
None.

10) Period for the management of the person registered
as fund manager

Since August — 2020.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible

L)l Bagaud! Jolbs degame S QWS § Slaall -
>ty OLSYl i @ AW L“,lm‘y\ 4Sﬂ Ol G
9gaiey QUESY Uz gpdey Ggdlledl ) Ladiuell
Goball 15| pudae d8lge Je Jgaadl @3 uBy didastl
3 e

OYLaiVlg eV ledsd doyall A8 OLST § d&S)lawdl -
93209 Olladl 9y Ltiianad |t ALl JaY1 4S5 o
Widlge e Jgmall @ dBy ddasdl] gdgates LSY|
3 e Bgduall 8yl udee

pll UM Gauall byl .o
NEIYD

Srally @siill 3las .z
..L?jg)’
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22020 — pulawsl dis
o)l daws ghadlg plall dylgis Bauiue IS B9 pan dwd o ZLaSYI (11
(Bedaia Lele>) Lgd pollianad! dua ! Gaoluall JS' 09 pae ducid

(Sl BN 10 oy () 8,881 (0 (7) ey ,8801 § pubgo 50 S

Ladsdl el (9

dilgieg cJadsdl ool ousl (1

HledtwdU OMII &S

11411 (2L)J1 (140 ..o g ol 3,

Do gaud! Aoyl dShesl!

+966 92000 3636:aila

www.albilad-capital.com : 39 ASIY! x3all
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for compliance with its responsibilities in accordance to  ilus e @lasgll Hlag Goduall e ol Yggume Jadodl (ol dmy -
the provisions of Investment Funds Regulations. 91 dexial 48 e s gu0 9 Alan] of ] o AUl Bgisall

- The custodian shall be held responsible to the fund doaiell 0 pads
manager and unitholders for any losses caused to the éJLa lal eole>y Gauall Jgol Jaa> e Yggume Jadodl ol by -
investment fund due to the custodian fraud, negligence, La)DUI LyoY sl 2V ez 351 e SIS S5 929 il
misconduct or willful default. .B9iuall ol Jadsw Glai lagd

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator Boduall Jaia (o

1) Name and address of fund operator dilgieg «Ggbuall Jiriuo ouol (1

SNB Capital Company Al JaYI S

King Saud Road, P.O. Box 22216, Riyadh 11495, 11495 L1 22216 ..o g ol §,b0

Saudi Arabia D0 gl doyadl ALl

Tel: +966 920000232 +966 920000232 a3l

Website: www.alahlicapital.com www.alahlicapital.com : 39V a8gall

2) Operator’s duties and responsibilities Beuall Jide Oldgsumey lxly (2

- In relation to investment funds, the fund operator shall B9l JuisS e Yodun Bodivall Yo 050 -
be responsible for operating the investment fund. iy dall Ol OMdly SBAL LVl Ggall Jids pods -

.89l

- The fund operator mfjst maintain th(? books and records s iy gl Sl o oy Shicly Gt .Lfﬁ o
related to the operation of the fund it operates. et g3l &Y ollbax Tﬁ_e-‘ 5 iSLaal]

- The fund operator must establish a register of (.- (=g ) Clgj)!! s Ados e Yggus Bodiall Jida dnd -
unitholders and must maintain it in the Kingdom in .B9uall a9 by i 3 e o gmaiall gl duslws
accordance to the Investment Funds Regulations. by i § e pograiall s AN Gl b Bgdall Jido psdy -

- The fund operator shall be responsible for the process of Bouall pB2Ty

Yle g o8 Lasets Ggutivall Ul osls ¢y Y9aus Bocinal] Jidoo daf -

dividends distribution (if available) to unitholders. G ﬁ&-"iﬁ bas gasles B9l Slimg s g

- The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor Oblusdl a2y (9

Name and Address of Auditor Wlgis bl alpe el
KPMG Al Fozan & Partners o9 Olsdll (2 ol J
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, dpyall 8Sanll 11663 (2L 92876 .o slaall oyl — (6L A=y
Saudi Arabia A5 el
Tel: +966118748500 +966118748500: 45
Website: www.kpmg.com/sa www.kpmg.com/sa : 39 AIY! x8gll
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G) Financial Statements Al @slgdl (I
As shown below in the financial statements section. AWl @515801 o3 § 0Ll ubge 98 LS
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