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A) Investment Fund Information

it Ggliuo Ologlas (\

1) Name of the Investment Fund
SNB Capital Multi-Asset Conservative Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The Fund aims to achieve capital growth over the medium

to long term, with a focus as much as possible to preserve

the capital by investing in a diversified portfolio of asset
classes manner.
e Investment Policies and Practices:

The Fund will invest in variety of assets including the

following securities:

- Shariah-compliant Money Market Instruments: such
as: cash, Money Markets transactions, units of funds
investing in money market funds.

- Sukuk: including listed or non-listed Sukuk, Sukuk IPO,
Sukuk linked certificates, units of funds investing in
Sukuk.

- Listed equities: includes local and international
equities, Initial Public Offerings (IPOs), Rights Issues,
ETFs and funds investing in equities.

- Other Shariah-compliant Investments: these include,
but are not limited to securities providing exposure to
Trade Finance, Supply Chain and Working Capital
Finance, Leasing, Asset-backed Investment, Income
Generating Real Estate, Infrastructure Investments,
REITs, Agricultural Investments, Gold.

3) Distribution of Income & Gain Policy

All profit will be reinvested in the Fund. No income will be

distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

The Fund does not have or follow any Benchmark.

However, the composite of 75% 1 month SAIBOR + 25% MSCI

ACWI Islamic MSeries (Net Total Return USD) will be used for

comparison with the Fund’s performance.
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B) Fund Performance Bowuall eldl (@

1) A comparative table covering the last three financial S gl /8391 SN Al Ol gied | Sad d)lie da:\:? (1
years/or since inception, highlighting: 1709 s yurwld]
Year 2021 2020 2019 VO]
NAV* 179,513,306 179,301,812 171,238,132 *Godiuall Jguol dasd dle
NAV per Unit* 171 1.62 1.57 *Bug S Boall Jguol dasd Lo
ECL NAV* 1.67 1.58 1.57 AL Sl e °':””)"‘“’

423 giall
Highest Price per Unit* 1.71 1.63 1.57 *Bu>g yau el
Lowest Price per Unit * 1.61 1.49 1.42 *5u>9 yau J31
Number of Units 105,149,719 110,721,038 108,795,717 Oldgll sue
Income Distribution Per Unit N/A N/A N/A B9 S dejgell CL;)SH Ao
Fees & Expense Ratio 1.30% 1.20% 1.11% OB naslly p gyl dund

Percentage of borrowed assets from

. dad Jlaz] opo Ao iiall Jauo! duwd
the total asset value, the period of 3 Jloz] oo A2/l Jsed) &

) LSSl Baw Sl
their exposure period and due date (if N/A N/A N/A &by e ; ° ,3 ‘dyo
(s 0]) il
any)

*In USD S ;Y gll*
2) A performance record that covers the following: tb b das slol Yo (2
a. The total return for the fund compared to the Bty Ld el 5ye Bginall Jloz Yl S5lall i
benchmark for 1 year, 3 years, 5 years and since . o e
inception: :wb‘ﬂ Loy Ol ghuw e 6&“..\‘_9}4& )]

. Since Inception 5 Years 3 Years 1Year s
P . |
Period WW| BV GJ‘}J..w 5 Q‘jlw 3 Lw °JUJ
Return % 2.97 5.06 6.17 5.42 % B9duall Lile
Benchmark % 4.02 5.68 7.27 5.50 % s §oll Lile
b. The annual total return for the fund compared to the gl ylde Godiall Sgiud! Jlozl Wl o
benchmark for the last 10 years/ or since inception: : bl e of /ol il gias uall
Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 Ll
Return % 542 289 1033 054 6.37 155 -1.21 050 513 1.75 % @9duall Sile

Benchmark% 550 7.4 889 0.01 677 233 051 172 557 3.80 % s-ogall Sile

SNB Capital Multi-Asset Conservative Fund Page 3 of 12 Lol Jguodl Sdaie ‘?uSN B9Nuo
Annual Report 2021 £2021 Sgiund! y il



-
SNB Capital

C.

Actual

fees and fund expenses paid by the

investment fund during the year as a percentage of

average Net Asset Value:

leoodd @I Glaidly OYgeally Wl blie .z
dawgin (o dgin deudS plall Hlue Je Gguiuall
:@giall Jguol dasd Lo

Annual Report 2021

Fees and Expenses IVga i ! OBg naelly gyl
usD‘000 % gl
Management Fees 1,774 1.00% BylaYl Clasl
VAT on Management Fees 266 0.15% BylaYl Gl e ddlaoll dagdll dops
Custodian Fees 43 0.02% Laasl pgu)
Auditor Fees 11 0.01% Oblusd! azlye Ol
Fund Admin Expenses 216 0.12% oYl ldeall Cayylas
CMA Fees 2 0.00% AWl Goudl L 0 gany
Tadawul Fees 1 0.00% J9l adge e Bgiuall Slaglae i pgu)
Shariah Committee Fees 4 0.00% due il L)l Gloas Ol
Independent Fund Board o . . T
. ldie]] (d9diuall 8yla) acl &KL
Remunerations 3 0.00% 5 V9 Hd] pudomo sbacl &
Total Fees and Expenses 2,320 1.30% ybaclly pgwyl & gexe
3) Material Changes BAR NS Clu> duphrg> olpas (3
No material changes occurred during the period. A IS dydg> Wlpsd drgr Y
4) Exercising of Voting Rights Dgndl Cogaidl Oluyles (4
No voting rights were exercised during the year. Al UM Coguas Olulas ST @5 N
5) Fund Board Annual Report S gund! Bguall Byl3] yudome 1585 (5
a. Names of Fund Board Members Bodiuall Byla) yudomo slach slowd
e Mohammad AlSaggaf — Chairman - Non- gxac - Godivall Hlo] judxe ey - Bliwdl dae @
Independent Member Jaiwe ps
e Lloyd Kawara - Non-Independent Member Jiws p& guac - Syl @
e Dr. Basmah Al-Tuwaijri - Independent Member Jiwse giac - Gyugdl dowo > @
e  Abdulaziz Abalkhail - Independent Member Jaius gne - Ul soialliue @
b. A brief about of the fund board members' Bokinall 515] ko elias] MG o6 B .
qualifications
Mohammad AlSaggaf: Head of Wealth Management at LAl &9\ A8 3 Olg Al Byl sy 1AW dosee
SNB Capital. He joined SNB Capital at its inception in <2007 ple LgL@_uMb.m EW[IN]] L"}m‘}’l S J) el
2007 and worked with SNB Group in several 8)la) Lo hlo] Bue (§ Sogaul ‘“,uf}!\ lidl § Jos
departments including the Investment Department, and Bzl e lole (24) oo ST AW £ Byl Hlesiwdl
the Branch Management. He has more than (24) years ezl pols Bolgss Je ool 9o9 . Jll gladll §
of experience in the financial sector. He has a diploma 00 Graddl dgaall g Clg Al loly (gasadl I
in Personal Financial Planning and Wealth Management .\JJS‘@@L@J:
from 10B, Dalhousie Alum, Canada.
Lloyd Kawara: Chief Risk Officer at SNB Capital and he U Cuaiay digaad @39 ybolsall 8510) Ly 1)gS g
was hired as Vice President of Market Risk at SNB 2 8 AW Yl dS i Ged! bl Bly] us)
SNB Capital Multi-Asset Conservative Fund Page 4 of 12 Lol Jguodl Sdaie ‘?u‘;u B9kiuo
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Capital in February 2015. Prior to that he worked at the
African Development Bank where he was Principal
Treasury Risk Officer, managing counterparty risk,
market risk, investment and asset liability risks, and he
has over (13) years of banking experience, of which (9)
years were spent in senior risk management roles within
the region, including as Chief Risk Officer for Bank
Alkhair BSC Bahrain and Head of Risk for Bahrain Middle
East Bank and Risk Management Officer with Riyad
Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at
King Saud University, independent researcher, member
of the Financial Sector and Finance Committee in the
Riyadh Chamber, a Member in the SBWA — Saudi
Business Women Association (A private association),
member of the supervisory board of the Think Tank
Forum. Dr. Basmah worked as a faculty member in the
Finance Department of the College of Business
Administration in King Saudi University for more than
(20); during which, she taught different courses in the
topics of corporate finance, investment, portfolio
management and financial markets. In addition, she
held several leadership positions in academics and
administration, and contributed in developing the
strategic plan for King Saud University and conducting
the internal studies for academic accreditation. She
holds a PhD in finance from King Saud University. She
has several publications in the field of corporate
governance and financial markets.

Abdulaziz Abalkhail: General Director of the Internal
Audit Department at Arabian Internet and
Communications Services Co. (Solutions by STC). He
was the Chief Audit Executive of the National
Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the
Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA’s Continuous
Disclosure Department and Market Institutions
Compliance, the Industrial Development Fund, and the
Arab Petroleum Investment Company. Eng. Abdulaziz
has joined specialized programs in recognized
international institutions such as U.S. Securities and
Exchange Commission, the Financial Industry
Regulatory Authority and Chase Manhattan Bank. He
has more than (20) years of experience in financial
institutions and markets. He holds an MBA from
University of Nottingham in Britain.

il gy duaial) o, 31 clidl (3 &l Jb Jass 2015
Blbly plae o5 o Al Hblsall Blo) Jgsene
«bgllaally Ologrgally Hleiiwdly Goully il Jbolss
(9) a0l &dpanll 831 oo i (13) oo AST aply
oy Whag cdilarall 3yl 810 § L 1ol § lgre
Sl 813 g eyl sl sliy 3 sbolieall Byl
bl 8)la] Jggauny cJawgdl §adly cpy=dl iy §
desime Jlo Moo lolgd sl oy 2L el §
Aoyl Aoy ¢ (FRM)dasias ddle jlole 20 ¢(CFA)
Basiedl ©Ys)) Lblall 8] §sie) el
GWell) hetae bl hlaiiel Hoe ¢(350,09)
dgre (e datae (§)13] aunlome Jiajg ¢ &S0 ,0Y1 aeiall
Basuiall &Slaod! (CIMA) (e ssll culsd! cpmeeloeall

daolr 3 38Y! Joadl (0 Bacline 185ymmgdl Ao
JW pladll disd giac i &b dgaw el
daedl B3] pulzme giae (2Ll 4858 3 Jogadlly
Bl Oladedl (1Sedy JleYl Sldd L3 g2l
Dbl Bikey ALY digl gaae o(ddal duaez)
O A giaxS daww 8y 58Ul cdas . (Think Tank)
Sgau cllall dnslmy JlasYl B)lo] 4G dJal oud 3
3lgadl y dadall iy IS caald ale (20) 0 ASY
Aylesiwdl Jadloeall Bls] Oleid] Bl ddle 3
o0 dodadl Culas (el ) ALs| AWl Blgudly
29 3 Sy ylaYly drandBY b)) Cuoliadl
A5 Olwhdll slusly daolmll deslindl daxdl
LWl G ohgiSll dzys Je cdias 3831 slaze
Jlre 3 Bgiiie Oloul Bae lg) g clholl daslr (10
AW Blgudly OBl daSg>

Al G adsIil dazlyall ple aie 1 dusd! Ul j3allae
24S Jae c0VLaiVly OVl wleds) duyall
Jl LYY caibgll aiuatll S5 § adslil dazlyall
8y Aol dazlall dind § Jikwe gane dS
LW Ggdl dp2 § 3 J3 Jos doyall Cuioud
Byloly ¢ podunall ZLad Y1 813 (3 dyla] Coolie e Tline
B9 3 Jus LS bl Ggund! luagn e CB15Y)
g Al Ol doyall 3Sadly dusliyall dxosl
G damdie mln @ il de gl @l
L @hedl da Jro Bgoye dulle luwdo
s g ddlall dsliall @udais dumy (AS55eY)
Sluwgall § 83l o0 bole (20) oo ST ) . ilgile
oo JlasYI 815 § s loll e o> cddladl Blgwdlg
Lilly § pleasy daal
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c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board
shall include the following:

Bl ggumey Gaiall 81| pudzes 51930

s e cBgiuall 81| udomo sbiacl Sl ggune Jaii
ZL“;S” 6J342J| }) JL’LAJ\

1. Approving material contracts, decisions and reports . . .
involving the fund Lyl pyliilly CLLANY dshall oz o diblyell 1
2. Approve a written policy in regards to the voting Costll Bad . t ):f? Mbjjfl.ijl )
rights related to the fund assets. - > i *@ - 1y b I ’
3. Overseeing and, where appropriate, approving or s o PRI LMLM ius osj:so' Syl 3
Lg:.o.] (3 3 .
ratifying any conflicts of interest the fund manager T ,9 o 6,\” N
has identified (599 Gl o dis g glas L)L 1 e
. . e )j‘ " . a-zsw
4. Meeting at least twice annually with the fund Aaladl disd J5Y ‘;L Lo L.s{éwub_y‘ 4
manager’s compliance committee or its compliance ww‘ J M & T sews ”“31‘)3;):] &UU.B“ ’
officer to review the fund manager’s compliance ’ F 3}“‘“’ 10‘;‘ ] :;LAJ wul elﬂlﬂj
&&A}U M (1
with all applicable rules, laws and regulations. 47 O e P 0 RE I'"‘S!l;@ﬂ}lj
5. Approving all changes stipulated in Articles (62) and . o
lgde guaiadl Ol paaid) ooy daslgadl .5
(63) of the Investment Funds Regulations “IFRs” fm ) U‘;‘ . qul;jy ) ("63') “(’::2) . nij‘
before the fund manager obtains the approval or df:}” S i;‘ de "w | i J o L
notification of the unitholders and the Authority (as - y.. .dja " . > ae Ly
applicable) (B i) eaylai] of diuglly
: Ty Bouuall a1y bog & d859 JWiS| oo ST |
6. Confirming the completeness and accuracy iiijé‘ . r“‘ (03, fi:& :S{“f ) UT“ ° 6
)w s JW\_‘M
(complete, clear, accurate, and not misleading), Bk g 43|;|~ f‘a | e éyﬂ_?b o
(1 MU JJ«AI JMQJ (913-‘)
and compliance with the IFRs, of the Terms and a.:‘,y &JJ ‘9“ o L f .3 éw u[" Lol
Conditions and of any other document, contractual f Te G e S 0 ) d»w
. Dbkl (&
or otherwise. .
G850 by dildgguns Bodiuall pie ald o JSWI |
7. Ensuring that the fund manager carries out its . '| Kj b.jjiaé ufbjj‘eéjc:ﬂ /
¢ M.J M
obligations in the best interests of the unitholders, ©9 FH9 =5 33” s5lo Sy oK
in accordance with the IFRs and the Fund’s Terms . : » - . de,” N
and Conditions P97y el gl paia) il Je LI 8
) s ladsedl ooy daall Bl bYI e dediall Coleds!
8. Reviewing the report that includes assessment of :LAH ) ?il) B)..B.Z;.H . M‘)iw“"; . Z)‘de‘
the performance and quality of services provided W ~UA,\S‘L7,U s “3 “.,.fjw . blia &a‘:}l—‘ ('9)
by the parties involved in providing significant ZJJL;)A “9'1» L @a . ;’A .
services to the fund referred to in Paragraph (I) of 1Y 590l "c” i ‘ &;.T%Jg J\jis O‘:j_y‘
Article (9) of IFRs, in order to ensure that the fund GVt 9 FRee = ;‘ 2ol
manager fulfils his responsibilities in the interest of - . . w T
EVIPSIN NN Luall pde Jolas 41 s,
unitholders in accordance with the Fund’s Terms TJT | ?L:slid u; dﬂ ”" J '"L 9
and Conditions and the provisions stipulated in )_».u AT e e
IFRs G9duall dalaiall Jbladl Wy Jue Godiuall
. . Ll &S
9. Assessing the mechanism of the fund manager’s Alicy 8)lges leinly 45 L.GMJ;LQL 5 3” 10
handling of the risks related to the fund’s assets in T REI D i“:}y‘j‘;}ui ? o ’
accordance with the fund manager’s policies and ) 53 le N an v ul:‘ 4.03‘}/;]9‘ 11
procedures that detect the fund’s risks and how to OF T A R & d-”; ol e ’
. QB9diuall pde
treat such risks.
L . . . 389 peer e Joiid @l Olelaizdl polxe (gl 112
10. Have a fiduciary duty to unitholders, including a Sj : &La;\;'ejl L*s;‘ud 1,3 ﬁaLchi}H
duty to act in good faith, a duty to act in the best o ’ 7 I 3 o i
interests of the unitholders and a duty to exercise '
oA ez “youaial| 531 MY 1
all reasonable care and skill. (f”( )5).6.&.!] '.4.J| Ll L@Ji:td ,”L;‘LQE 9i 3
J\;LA.AJ s
11. Approving the appointment of the external Auditor UA,\F;LA.U eﬁsé‘ N ) 9l 3 beqa 1oy - (9)“;.[3
nominated by the Fund Manager. gu . %:) Loact.”:lje‘ . ,uﬂ” e ol
12. Taking minutes of meetings that provide all - G2 "ad e a0 S

deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

EES S 09 ey Gylisall f&ij gl lasg Olusgll
.)La."i:\.w)” @_}b.,a
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13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to
ensure that the fund manager carries out his
responsibilities in a way that serves the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Each Independent Board Member shall receive USD
(533.33) for every meeting the member attends, and a
minimum of two meetings shall be held per year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

Members of the Fund Board may be members of other
funds that may seek investment objectives similar to
those of the Fund. Therefore, in the exercise of its
business, a member of the Fund Board may find himself
in a situation of potential conflict of duties or interests
with one or more funds. However, in such cases, the
member shall take into account his obligations to act in
the best interests of the Unitholders to the maximum
practicable extent and not to overlook his obligations to
his other clients when he considers any investment that
may involve a potential conflict of interest, and in
situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and
Conditions, there is no significant business or other
interest to the members of the Fund Board, which is
likely to conflict with the interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in

Bouall 8y1d] (oo clasi bKe

:;3,»1 Y93 (533.33) fus Jitus guac 5 9olEn
Ly ool dde @iy c0)giam diay flaix! S (e
.3l oo

Gouall Byl3] pulxe e wlhas o EWhasll (2)lad
Bgiuall Zlacy

oo sbacl 19350 of Gadiuall yla] pubme slacy jaze
Wl dyledinol Blual uas 18 5,31 3aolual 33 (n>
aol dze OF 5wl (ped g . (§adiuall dpo il el
cdlacY diwylon Blas L_g cB9liuall Bylal wlz.n clacl
L?fz.é WJ= ‘5‘| Ul.cg .L'gg.)bb,ajl u.ojxﬁji J=>lg e GJL;GA”
orinall Ol Sllo wlas 9adl 3am Ly il
olos Glall Jag] pacy ddas &Sas dzys padl )
de sk 8 letind b gMLYI wie (10,331 diMas
Gl @ eI 39 cdladll @ Jaie o)l
dl 4l lake Leld e gianll S piay Bgas Coguaill
9 Jos blas Gl uzg Y a3y by adl slae) goyls
‘91 Boluall Byla] wl;ua clacy dogo g_S)>T doduan
Tlas ae lpoylad Jaid Bodiall )] pulame sbiasl
.B9luall

2Ly JI Gobuall Bl pullms gz T2 Jguir
Beiuall yubxs geas g

)

rille Qo 2 Sg)
A - Ol Joseo
i ) eI U el beS e et o
Fund’s/ Member’s Name Abdulaziz Dr.Basmah  Lloyd Mohammad g2l / Bgiuall o
. .. . AlSaggaf

Abalkhail  Al-Tuwaijri Kawara
SNB Capital Saudi Riyal v v v Y JLIL Byzrliel) oYl Gouso
Trade Fund S92
SNB  Capital Sad t SBall JaYl Galue

apita adaqqga v v v Y <O ulm @9
Fund
AlAhli  Diversified Saudi JUIL gguedl oYl Gsusi o
. v v v v - -
Riyal Fund S3gaud!
SNB Capital Multi-Asset Y Y Y v Jg—eIl suaie JoII Ggdise
Conservative Fund BEY. BN
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illae doug 2 g)
s N Ol Joxo
i ) dSHI gl LS el i
Fund’s/ Member’s Name Abdulaziz Dr.Basmah  Lloyd Mohammad ganll / Ggiall o
. .. . AlSaggaf
Abalkhail  Al-Tuwaijri Kawara

SNB Capital Multi-Asset v v v v Jg—eIl suaie JoYI Ggise
Income Plus Fund gLyl sl
SNB Capital Multi-Asset v v Y Y Jg—eIl suaie JoII Ggaise
Moderate Fund Ol giall
SNB Capital Multi-Asset o) ool sumie (JoYI Godiuo

v v v v §
Growth Fund
SNB Capital Int ti I dadl 8yl L2 Bodiue

apital Internationa Y Y Y / 4 JECNUPESICT

Trade Fund
AlAhli Diversified US Dollar V9L il MY Bgaio

v v v v § ;
Fund oIl
SNB Capital US Dollar Y9 HeSsall JaYl Bali o

v v v v i ;
Sukuk Fund o)l
SNB Capital — King Saud Sl dnolzg oY) Gaip

o v v v v S

University Wagf Fund 85l Do
AlAhli Sedco Residential y okl gSuw JaYl Goui o
Development Fund !
AlAhli REIT Fund 1 v (1) coy JoIl Goio
AlAhli Makkah Hospitality V4 Sy B8Lall oY Gouiw
Fund 40, Sl
SNB Capital Real Estate v 0oyall 5yl oYl Bgive
Opportunistic Fund
SNB Capital Tier One v dall 13 HeSall L?XASH B9die
Sukuk Fund Il Sl (1)
SNB Capital Tier One V4 dall 13 HeSall L”,msSJl B9die
Sukuk Fund IlI eJudl (1)
BLOOM Capital W e — Lt ool B9
Investment Fund - Slaa)l pglaill 40yl
Maskan Arabia
SNB Capital Real Estate J Sl A2Y1 G

Fund

g. Topics discussed and issued resolutions, as well as
the fund performance and fund achievement of its
objectives
The Fund's Board of Directors held three meetings
during 2021. The following is a summary of the key
decisions approved and the matters discussed by the
Fund’s Board of Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity,
market, and operational risks.

- Ensuring fund’s compliance to all applicable rules
and regulations.
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C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

- The fund closed the year with an allocation of 33% to
money market, 17% to Sukuk, 30% to equities and 20%
to alternative investments such as REITs, operating
leases, trade finance, agricultural investments and gold.

- During the year, the fund had an overweight stance on
equity as the global economy recovered from COVID-19
crisis. Within equity, the Fund had an overweight stance on
European and Emerging Markets.

4) Report of investment fund’s performance during the
period

Fund Performance 5.42%

Benchmark Performance 5.50%

The fund underperformed the benchmark by 8 bps.

5) Terms & Conditions Material Changes

1. Change in the membership of the Fund’s Board of

Directors:

a. Resignation of Mr. Naif AIMesned — Chairman.

b. Appointments of Mr. Mohammed AlSaggaf -
Chairman.

2. Update Information regarding: Fund Manger’s Board of
Directors, Financial Disclosure, Fund's Performance, and
Fund Manger’s Financial Result.

3. Non-fundamental Changes: Change the fund’s English
name, Update Fund Manager Information, Update
Sharia Committee Name — Members - and Guidelines,
Update the info of Fund Manager Board of Directors —
the members’ bio and their memberships.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.
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7)

fees charged by investments in the following funds have

been rebated:

Investments in other Investment Funds

Sy Ayleiisl Goluo § Hleliwdl (7
The fund management fee is 1.00% of NAV. Management Joel dad Lo oo Ugiw %1.00 (& Boduall e duuionadl 8)15Y) £ gy s

[PERRUS o) ‘_“g\H 5&3)[&11&03’\ deab.,alj 5)1.)}“ P9 O Jitadl ‘03 A89 ¢G9livall

0BT doub gall (Bgisall

Fund Name

Byduall P‘“"

SNB Capital Asia Pacific Index Fund
AlAhli Diversified Saudi Riyal Fund
AlAhli Diversified US Dollar Fund

SNB Capital Emerging Markets Index Fund

SNB Capital Europe Index Fund
SNB Capital Global REITs Fund
SNB Capital International Trade Fund

SNB Capital Multi-Asset Income Plus Fund

SNB Capital North America Index Fund
AIAhIi REIT Fund 1

SNB Capital Saudi Riyal Trade Fund
SNB Capital Tier One Sukuk Fund I
SNB Capital Tier One Sukuk Fund IlI
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The Fund also has invested in the following investment

funds, and the management fees were as follows:
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Fund Name ByloYl pgan)
Management Fees
iSHares MSCI EM Islamic ETF 0.85%
iSHares MSCI USA Islamic 0.50%
Jadwa Saudi REIT Fund 1.00%
INVESCO PHYSICAL GOLD ETC 0.12%
Guidance ATEL GCC Leasing (OEIC) Ltd 1.50%
iSHares MSCI World islamic ETF 0.60%

(ETF) oolladl (Dol ST (o ol o e ST Boebino

8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by

Investment Fund Regulations to be included in this

report

a. Conflict of Interests

Participating in the IPO of International
Company for Water and Power Projects (ACWA
Power), whereas SNB Capital Company is one of
the Underwriters and Potential Investors. The
fund board approval was obtained.

Participating in the IPO of Saudi Tadawul Group
Holding Company whereas SNB Capital
Company is the Lead Manager and one of the
Financial ~ Advisors, Book-Runners  and
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Underwriters. The fund board approval was
obtained.

- Participating in the IPO of Arabian Internet and
Communications Services Co. (Solutions by STC)
whereas SNB Capital Company is one of the
Financial Advisors, Book-Runners and
Underwriters. The fund board approval was
obtained.

b. Fund Distribution During The Year

None.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager

Since August — 2020.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.
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- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

The fund operator must maintain the books and records
related to the operation of the fund it operates.

The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in

accordance to the Investment Funds Regulations.

The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions or redemption according to the fund’s

Terms & Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.
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F) Auditor

Name and Address of Auditor

KPMG Al Fozan & Partners

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa

G) Financial Statements

As shown below in the financial statements section.
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