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Skl Ggdive loglae (I

A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital International Trade Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to provide capital preservation, liquidity
and capital appreciation in a Sharia-compliant manner.

e Investment Policies and Practices:
The Fund mainly invests in Money Market transactions
and Sharia-compliant short-term financial instruments,
such as Murabaha, Wakala, Mudaraba and Musharaka,
Fixed Income Instruments, Sharia alternatives to swaps,
Repurchase Agreements (Repos), Reverse Repurchase
Agreements, and Asset-Backed Securities.

3) Distribution of Income & Gain Policy

Income and dividends will be reinvested in the Fund. No

income or dividends will be distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

30-day rolling average of the 1 month US Dollar London

Interbank Bid Rate (LIBID). For more information, please visit

Thomson Reuters website.
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B) Fund Performance Bowuall elol (@

1) A comparative table covering the last three financial dxe of /8 4391 G Adladl Ol giaad! Gai dylie Joux (1
years/or since inception, highlighting: =LY ‘W‘wl
Year 2021 2020 2019 !
NAV* 195,519,413 177,644,728 172,906,651 *Gaduall Jguol 40 3Lo
NAV per Unit* 2.73 2.72 2.69 *8d>mg S Bgeiuall Jguol dasd JLo

A5Lea8Y Slusd! xo Busgll

ECL NAV* 2.73 2.72 2.69 : rereed *?Jf‘_*‘"
44.95,»0”
Highest Price per Unit* 2.73 2.72 2.69 *80>9 yaw el
Lowest Price per Unit * 2.72 2.69 2.62 *5u>9 yaw JBI
Number of Units 71,502,913 65,213,223 64,247,935 Oldgll sue
Income Distribution Per Unit N/A N/A N/A B9 USJ dsjgall b)Y dod
Fees & Expense Ratio 0.55% 0.56% 0.54% O raslly ooyl deud
Percentage of borrowed assets. from fasd Yol 30 Aol Jguod A

the total asset value, the period of LT e . .
. ) . N/A N/A N/A Ely  @BLaSSl Baey gVl

their exposure period and due date (if - e
(g 0f) Lgdlaxil

any)

*In USD Sl yYgll*
2) A performance record that covers the following: tb b ok slof Joxw (2
a. The total return for the fund compared to the By Ld il A5xle Bgiall Jloz Yl Slall
benchmark for 1 year, 3 years, 5 years and since . o e
inception: Lol dig Ol ghowr (s> ¢l girn CMB

) ORI/ TS 5 Years 3 Years 1Year -
“ |
Period Since Inception Olghw 5 Olgw 3 W e
Return % 2.35 1.50 1.40 0.38 % B9duall Lile
Benchmark % 2.51 1.08 0.83 -0.03 % s §oll L3l
b. The annual total return for the fund compared to the sl dyjlie Foduwall Geiwd! Jz)l Sl o
benchmark for the last 10 years/ or since inception: : bl e of /ol il gias iall
Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 Al
Return % 0.38 1.22 2.60 2.00 1.32 1.16 0.43 0.47 0.58 0.68 % Byuall Lo

Benchmark% -0.03 0.4 213 190 099 037 0.08 003 006 011 % ygall Lile
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c. Actual fees and fund expenses paid by the eloi (I Sy OYgeally Clasdl blie .z

investment fund during the year as a percentage of . .. .
Luwgin (o dgin S aladl ylde e KV |
average Net Asset Value: " : F ©3

Fees and Expenses Ve cali il OB g panlly pgusyll
uUsD ‘000 % 339§.oJ|

Management Fees 856 0.45% BylaYl Clasl

VAT on Management Fees 128 0.07% Byl ol e d8landl dadll do s

Custodian Fees 3 0.00% Lol pgu)

Auditor Fees 11 0.01% Oblusl gzl Gl

Fund Admin Expenses 37 0.02% 4yoYl oldeal Cayylae

CMA Fees 2 0.00% AWl Ggud! D gy

Tadawul Fees 1 0.00% JoI aBge e Gouiall Glaghan s pgusy

Shariah Committee Fees 8 0.00% e il Ll Sleds Ol

Independent Fund Board o . . i

il §9duuall 8yla) acl Ko
Remunerations s 0.00% 5 99 S| e sbiacl &
Total Fees and Expenses 1,049 0.55% ybaslly pgwyl & gexe
3) Material Changes BAAN UM Cda> doyage cilpiS (3
- The U.S Federal Open Market Committee (FOMC) d>gianl Boudl AS0yYl Adhaga)l Dzl cdadl> -

maintained its’ target FFR stable at a range of 0% to 0.25% on b 3lad pap Bugiunl 5151 Juas e (FOMC)
in 2021, and continued to use QE to support credit and Toliys plasuiwl Wyetwl WS (2021 UM %0.2535 %0
economic recovery throughout the year until November G pldlole Je 3baidVly Ol peld (WS il
when it officially announced tapering its monthly asset lomy) S il sl el paddl @ G tedyi yed
purchase program, then doubling the pace of its monthly O ) pond § gl 8,05 daelan o8 o9
asset purchase reduction in December amid improving > gl i sl glihly Alladl cYuas

labor markets and inflationary pressures to end . .f2022 "”’L.“ d’l’” 2 .‘ uwﬁ’
expectedly by March of 2022. S ”~| :@b’g el ! f‘f“’” VRS R w3l -
alad) I35 35Ul sl DL Gsudl Slad g3 J) BLYL
S5yl Ayl Glbiee Wlge goue gl ] Judal!
Bilae gl San J2Y Suad wluwdl Blse el
dikaze Gglive ) cll3 39m 5 J2Y) dghs il Slgns
Slamdyl gai Je adgiall W dly dodail deslad) Wiy
dhads 90 Hlde Wlgiuw 5 J Ayl Cildius Lle aad)l WS

- The Tapering along with higher market expectation of rate
hikes in the upcoming year has resulted in an upward shift
in the U.S treasury yield curve with shorter-term yields
increasing faster compared to longer-term bond vyields
attributed to concerns related to policy tightening and its

impact on the economy; 5-Year treasury notes yield Figjl) Sl L il ¢ (%1.26 ) %0.36 ¢39) ool
increased by 90 Bps (from 0.36% to 1.26%), 10-Year Jl %0.91 ¢0) el dlads 60 Jlukey lgiw 10 J
treasury notes yield increased by 60 Bps (from 0.91% to lole 30 J &l Gliins Lile @iyl > G ¢ (%1.51
1.51%), while the 30-Year treasury bonds yield increased (%1.90 U1 %1.64 o) (olaod daits 26 e
by 26 Bps (from 1.64% to 1.90%). LA WYuae e (Lol S0 gaudl (§355all i) Jadl> -
- The SaudiCentral bank (SAMA) maintained its’ policy rates Bole] ClBlasl Juang ((ouSadl guyll) uSlandl sl &l 8ol
in 2021, the Reverse Repo rate at 0.50%, and Repo rate at il oo cplal DS (Sgrundl udd e (guyll) o2l
1.00%. Support packages and fiscal measures were also Jdag ¢%0.50 Lie [uSlaall el &1 Bale] coldlasl Juse
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extended to continue supporting private sector credit and
liquidity which reflected positively on the recovery of
Saudi economy during 2021.

- The Saudi Sovereign Sukuk vyield curve has also
experienced an upwards shift in 2021; 5-year KSA SAR
Sukuk yield increased by 72 Bps (from 1.49% to 2.22%).
While Longer tenor 10-year KSA SAR Sukuk yield increased
by 28 Bps (from 2.62% to 2.90%).

- The Saudi Riyal Interbank Average Offered Rate (SAIBOR)
increased in 2021; 3-Month SAIBOR increasing by 9 Bps to
0.91%, 6-Month SAIBOR increasing by 11 Bps to 0.98%,
and 12-Month SAIBOR increasing by 12 Bps to 1.06%.

- Total gross Saudi Sovereign debt issuances during 2021
amounted to SAR 125 bin - in line with the 2021 borrowing
plan- increasing the outstanding debt portfolio to reach
approximately SAR 938 bln by year-end equivalent to 29%
of the kingdoms’ GDP, and estimated to remain at those
levels by end of 2022 given stabilizing economic
conditions and budget balance.

- Brent crude oil price increased from an average of $41.6
per barrel in 2020 to $70.9 per barrel in 2021, attributed
to a faster pick-up in demand compared to supply levels
due to the recovery and reopening of major economies,
rising vaccination levels, loosening restrictions and
precautionary measures.

4) Exercising of Voting Rights
No voting rights were exercised during the year.
5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf - Chairman - Non-
Independent Member

e Lloyd Kawara - Non-Independent Member

e  Dr. Basmah Al-Tuwaijri - Independent Member

e Abdulaziz Abalkhail - Independent Member

b. A brief about of the fund board members'
qualifications
Mohammad AlSaggaf: Head of Wealth Management at
SNB Capital. He joined SNB Capital at its inception in
2007 and worked with SNB Group in several
departments including the Investment Department, and
the Branch Management. He has more than (24) years
of experience in the financial sector. He has a diploma
in Personal Financial Planning and Wealth Management
from I0B, Dalhousie Alum, Canada.
Lloyd Kawara: Chief Risk Officer at SNB Capital and he
was hired as Vice President of Market Risk at SNB

Zoly ety Cwld WS.%1.00 L sladl Bole] woldlas)
Ugeudly Oty 218Y1 @ dolgel (WS sugdl
S3smadl 3LadYl s Gl (oSl las (ol pllail
.£2021 M=

Yoo Uil &5 gaad) sl HeSall Ble ammie dgis LS
Lagaudl HgSiall wile aalyl Cus 462021 ple (3 Buclas
o) owleol At 72 jlaies Ol 5 J2Y g2l JUJL
Logaull HeSo wle aihyl laiw (%2.22 J) %1.49
28 Lldiay Wlgiuw 10 LAY U2V @ild $agaudl JUyJL
(%2.90 ] %2.62 s) (bl dlais

(gals) Logaudl Jgidl g 2L8Y1 WVdas g
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125 Jslw Lo 2021 ple I (255! el Jloz] &b
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3 bl Dolgns o9 Jby Hlde 938 Cyles Lo @Lall !
Bsially cdSlaall JlazYl omoll @WI o0 %29 dolsy Lo
Bl 2022 Ay g SObgiwall puid Yo bbby O
Aslnall O3l dolaidVl By lall lyaiud

G Jranl 995 41.6 (3o iy pli yaw lawsgin aiyl LS
3909 (02021 ple 3 Jeanld B33 70.9 J] £2020 ple
G5 e oyl Sbignsy &3yl lall pla)) ) ells
ol e Jpamdl cwd glily (alldl slassyl
A polilly 5 gedll CardsSg Bg)sS (09,20
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Capital in February 2015. Prior to that he worked at the
African Development Bank where he was Principal
Treasury Risk Officer, managing counterparty risk,
market risk, investment and asset liability risks, and he
has over (13) years of banking experience, of which (9)
years were spent in senior risk management roles within
the region, including as Chief Risk Officer for Bank
Alkhair BSC Bahrain and Head of Risk for Bahrain Middle
East Bank and Risk Management Officer with Riyad
Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at
King Saud University, independent researcher, member
of the Financial Sector and Finance Committee in the
Riyadh Chamber, a Member in the SBWA — Saudi
Business Women Association (A private association),
member of the supervisory board of the Think Tank
Forum. Dr. Basmah worked as a faculty member in the
Finance Department of the College of Business
Administration in King Saudi University for more than
(20); during which, she taught different courses in the
topics of corporate finance, investment, portfolio
management and financial markets. In addition, she
held several leadership positions in academics and
administration, and contributed in developing the
strategic plan for King Saud University and conducting
the internal studies for academic accreditation. She
holds a PhD in finance from King Saud University. She
has several publications in the field of corporate
governance and financial markets.

Abdulaziz Abalkhail: General Director of the Internal
Audit Department at Arabian Internet and
Communications Services Co. (Solutions by STC). He
was the Chief Audit Executive of the National
Industrialization Co. “TASNEE” and serves as an
independent member of the Audit Committee of the
Arabian Cement Company. Prior to TASNEE, he held
several managerial positions at CMA’s Continuous
Disclosure Department and Market Institutions
Compliance, the Industrial Development Fund, and the
Arab Petroleum Investment Company. Eng. Abdulaziz
has joined specialized programs in recognized
international institutions such as U.S. Securities and
Exchange Commission, the Financial Industry
Regulatory Authority and Chase Manhattan Bank. He
has more than (20) years of experience in financial
institutions and markets. He holds an MBA from
University of Nottingham in Britain.

Al gy dail] (o y3Y) lidl § el Jd Jasy 02015
B)boly plge g5 G cddlall Jblall 8)lo] Jggene
«bgllaally Wlsggall Hladiwdlg Ggudly asdl jbolse
(9) el &dpadll B3l (po diw (13) oo ST 4y
o) Lgieg cdilarall (3 Hlolseedl 8y15] (3 Lhe 51901 (3 lgie
BN RS WL PRRTE I pRES] &uggjbbm]\ 8yla)
Sbbadl Bl5] Jggumny cdawsdl 3l oyl el 3
daize Jlo e Wllgds dugd Joaz. (2Ll el §
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Busiell Yll) bladl Bls] G dwllall
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Al olaidl (1Sedy Jlasdl Gldpud Ldgal]
Sl gtles ALY dug)) gaae (Aol daex)
w3 L guanS Aoy )98l das . (Think Tank)
Sgaw ol dnslony cdlasYl §)ls] &G dJWI oud 3
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&"@5 ‘_“g QS)U»j ca:\‘)b)p’\_g @;SSI\ ag.ll:‘.ﬁ.n wbboﬂ
A3 Olahall sldsly dnslod) denslin) dasdl
LW G ohgiSull dzys Je cdias 3831 slaze
Jlxs @ Bgiiie Gl Bas lpw) g clloll daal (10
AW 3y &) AxSg>

Al G Azl dazlyall ple e il Ul 33allave
248 Jae c0VLaiVlg oYl Wl duyall
Jl LYY cdbgll arivanll S5 (§ sl daxlyall
iy Aol dazhall dind @ St giac 43S
LW Ggedl dp2 § 5 J3 Jas dpyall oo
81513  yatendl ZLad Yl 8)13] § dyls] uolio Bue Tkt
égM@JA&bSc@M‘&M\QMBAJ&JW}”
A9 A OhlediN doyal 4S8dlg dusliuall duoid]
3 Lanxis ol Gl ke peigall gl
LWl @hoYl dnp Jte dBgepe dulle Oluwge
owid oy AWl deluall @uals dudy (ASoYl
Sluwsall @ x5l o bl (20) oo AT AW L oilgile
oo JoeYI 8y13] § szl e ua> AWl Blgudl
Lllany § pleays dasler

SNB Capital International Trade Fund
Annual Report 2021

Page 6 of 12

duadladl By liald 9155” B9l
£2021 Syl y580



~N
SNB Capital

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board
shall include the following:

1.

10.

11.

12.

Approving material contracts, decisions and reports
involving the fund.

Approve a written policy in regards to the voting
rights related to the fund assets.

Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager
has identified.

Meeting at least twice annually with the fund
manager’s compliance committee or its compliance
officer to review the fund manager’s compliance
with all applicable rules, laws and regulations.
Approving all changes stipulated in Articles (62) and
(63) of the Investment Funds Regulations “IFRs”
before the fund manager obtains the approval or
notification of the unitholders and the Authority (as
applicable).

Confirming the completeness and accuracy
(complete, clear, accurate, and not misleading),
and compliance with the IFRs, of the Terms and
Conditions and of any other document, contractual
or otherwise.

Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders,
in accordance with the IFRs and the Fund’s Terms
and Conditions.

Reviewing the report that includes assessment of
the performance and quality of services provided
by the parties involved in providing significant
services to the fund referred to in Paragraph (I) of
Article (9) of IFRs, in order to ensure that the fund
manager fulfils his responsibilities in the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and the provisions stipulated in
IFRs.

Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to
treat such risks.

Have a fiduciary duty to unitholders, including a
duty to act in good faith, a duty to act in the best
interests of the unitholders and a duty to exercise
all reasonable care and skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.
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13. Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to
ensure that the fund manager carries out his
responsibilities in a way that serves the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Each Independent Board Member shall receive USD
(533.33) for every meeting the member attends, and a
minimum of two meetings shall be held per year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

Members of the Fund Board may be members of other
funds that may seek investment objectives similar to
those of the Fund. Therefore, in the exercise of its
business, a member of the Fund Board may find himself
in a situation of potential conflict of duties or interests
with one or more funds. However, in such cases, the
member shall take into account his obligations to act in
the best interests of the Unitholders to the maximum
practicable extent and not to overlook his obligations to
his other clients when he considers any investment that
may involve a potential conflict of interest, and in
situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and
Conditions, there is no significant business or other
interest to the members of the Fund Board, which is
likely to conflict with the interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in

Bouall 8yld] koo clacl &bk
8 oe Y93 (533.33) fhae Sl siae S oolan
G.A‘U.:u;y_w Oeeleizl Ao @09 o) guiaso dday £ lai|
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Development Fund Sl
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Fund

Topics discussed and issued resolutions, as well as
the fund performance and fund achievement of its

objectives

The Fund's Board of Directors held three meetings
during 2021. The following is a summary of the key
decisions approved and the matters discussed by the

Fund’s Board of Directors:
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- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity,
market, and operational risks.

- Ensuring fund’s compliance to all applicable rules
and regulations.
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C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser

None.

3) Investment Activities during the period

- During 2021, given the funds’ investment objectives its’
strategy continued to be conservative, focusing primarily
on Murabaha placements with local banks and
investment-grade GCC Counterparties.

- The liquidity and maturity profile was managed in a way
that enabled it to take advantage of periods of higher
rates on deposits, and retaining its short- medium term
maturity profile within the fund’s guidelines and CMA
regulations.

4) Performance
0.38%
-0.03%

The fund out the benchmark by 41 bps.

Fund Performance
Benchmark Performance

5) Terms & Conditions Material Changes

1. Change in the membership of the Fund’s Board of

Directors:

a. Resignation of Mr. Naif AIMesned — Chairman.

b. Appointments of Mr. Mohammed AlSaggaf -
Chairman.

2. Update Information regarding: Fund Manger’s Board of
Directors, Financial Disclosure, Fund's Performance, and
Fund Manger’s Financial Result.

3. Non-fundamental Changes: Change the fund’s English
name, Update Fund Manager Information, Update
Sharia Committee Name — Members - and Guidelines,
Update the info of Fund Manager Board of Directors —
the members’ bio and their memberships.

6) Any other information that would enable unitholders

to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

The fund has not invested substantially in other investment
funds.
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8) Special commission received by the fund manager
during the period

No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report
a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year
No income or dividends will be distributed to
Unitholders.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.
10) Period for the management of the person registered
as fund manager
Since August —2021.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

N/A.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
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investment fund due to the custodian fraud, negligence, b @Wual lgile>y Godall Jguol Jai> (ye Ygguw Ladsl gual iy -
misconduct or willful default. AUl dyloYl Wlsly2Yl aer 351 e GUdS Jggumo 929 colugll

- Thecustodian shall be responsible for taking custody and B9eisall Jasol b 3lasy Lagd
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator Bgduall Jaiw (o
1) Name and address of fund operator dlgieg cGguall Jidno puol (1
SNB Capital Company AWl oY1 aS
King Saud Road, P.O. Box 22216, Riyadh 11495, 11495 oLyl 22216 ..o g M)l 5,l0
Saudi Arabia D gl doyall Aol
Tel: +966 920000232 +966 920000232 a3l
Website: www.alahlicapital.com www.alahlicapital.com : 39 /Y adgall
2) Operator’s duties and responsibilities Beluall Jidie Oldggumey laxrly (2
- In relation to investment funds, the fund operator shall B9diuall JuasS e Yogum Bgdiuall Jidue 050 -
be responsible for operating the investment fund. iy dball OIS Oieudly SBAL Llax>Yb Gounall Jide poia -
.89l
- The fund operator m%Jst maintain th(.e books and records iy o) ey o gy Shicly sl .Liﬁ o
related to the operation of the fund it operates. e 2ol Gy slllaned laby dSLaall
- The fund operator must establish a register of (. > (wusg0) WY s dddas o Yghuns Bokinall Jido dad -
unitholders and must maintain it in the Kingdom in .B9uall a9 bg i 3 s o gaiadl gl duslins
accordance to the Investment Funds Regulations. Loy & lgke pograiall o SN Olslyz b Boduall Jiduwo pos -
_ B9l ‘a&>|3

The fund operator shall be responsible for the process of L . . it
Yole s S Tanets sukisall Ugiol sy Yo Bsisall Jiduo Sad -

dividends distribution (if available) to unitholders. . . .
( ) -B9tuall pBl9 by & (§ 29 b G G9diuall >y yaw Olusy

- The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor Oblucdl axlpe (8
Name and Address of Auditor Wlgie «blusell azlypo el
KPMG Al Fozan & Partners 089 Oyl ey g
Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663, du,a)l &leall 11663 (5L, <92876 .o Hlaadl Gayb — (oLl dgly
Saudi Arabia L gl
Tel: +966118748500 +966118748500: &L
Website: www.kpmg.com/sa www.kpmg.com/sa 39 ASIY! z8gell
G) Financial Statements Adladl @Sledll (O
As shown below in the financial statements section. Al @3lsall eud (§ obal g 9o WS
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