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A) Investment Fund Information

it Gadive loglas (I

1) Name of the Investment Fund
SNB Capital Global Equity Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund’s objective is to provide long term capital
growth through investment in shares and ETFs listed
on the Global Capital Markets.

e Investment Policies and Practices:
The Fund shall mainly invest in shares and ETFs listed

on the Global Capital Markets in an aim to achieve a

better performance than the MSCI ACWI Index

performance. The Fund investment strategy shall
depend on:

1. Overweight and underweight of certain markets
and sectors included in the Index by assessing
investment opportunities based on research
outcomes and trends of these markets, countries
and regions.

2.  Overweight and underweight of stocks included
in the benchmark index to explore growth
opportunities while taking into account the
reasonable diversification of the Fund’s
investments compared to the benchmark index.

3) Distribution of Income & Gain Policy

The Fund will not distribute any dividends on the Units to
the Unitholders, whereby any income or dividends
received will be reinvested in the Fund and not distributed
as dividends on the Units. Reinvestment of income and
dividends will be reflected in and improve the value and
price of the Units.

4) The fund’s reports are available upon request free of

charge.

5) The fund’s benchmark and the service provider’s
website (if any)

MSCI ACWI Index (price return, in USD). The benchmark

service and its data are provided by (MSClI Inc.).
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B) Fund Performance Bl slol (&

1) A comparative table covering the last three financial

¢l Jon g /8 43N G Al il gid! Jas &ylie Jod (1

years/or since inception, highlighting: o9
Year 2021 2020 2019 A
NAV* 2,679,191 2,771,553 2,495,908 *G9iuall dyyoi dosd Jlo
NAV per Unit* 27.01 22.54 19.81 *8u>9 JSU Bgeiuall Jgaol dad Lo
Highest Price per Unit* 27.01 22.50 19.77 *80>9 yauw el
Lowest Price per Unit * 10.39 13.49 15.89 *5a>9 yaw JBI
Number of Units 99,455 122,957 125,998 Old>gll sue
Income Distribution Per Unit N/A N/A N/A B9 USJ dsjgall b)Y desd
Fees & Expense Ratio 0.88% 0.07% 0.73% SBg naslly pguoyl dund
Percentage of borrowed assets from dagd Jlox] oo ddfdall Jguo! duud
the total asset value, the period of their N/A N/A N/A Lg8liminl sy g gdLaSSl Bukag cJgu0Y!

exposure period and due date (if any)

(=g O)

*In USD

2) A performance record that covers the following:

a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

Sl Yl

i b das olol Yo (2
Busly D Agall djlie Gaumall JaYl Wl

:W‘L‘m .:U.og Ol giw (s ¢l ghw G

inception:
Period Since |I'3f:€l??l0n 5 Ye:a\rs ?: Yt?ars 1.\.(ear )
ww‘ Lo Olgiw 5 Olgiw 3 dow
Return % 170.13 81.28 69.94 20.07 % B9duall Lile
Benchmark % 169.52 79.62 66.00 17.22 % - godl L3l

b. The annual total return for the fund compared to
the benchmark for the last 10 years/ or since

rual) jall dylie Goluall Gyl JlxYl Sl o
toukell e ol fadusledl il giaw

inception:
Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 Al
Return % 20.07 13.84 24.32 -11.17 20.09 546 -3.24 1.85 1827 1425 % dyruallLile

Benchmark% 17.22

1434 23.86 -11.04 21.64

470 -3.58 238 19.92 14.73 % yodall 3le
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c. Actual fees and fund expenses paid by the
investment fund during the year as a percentage
of average Net Asset Value:

Boduall lghosxs ‘5\." gw‘)lb Q}’}oa.lb Olodsdl Jolde .z

‘Gguiuall

Fees and Expenses V9a i Al g nacdly pguyll
UsD ‘000 % dgiall

Management Fees 4 0.75% BylaYl Clasl
VAT on Management Fees 1 0.11% 8ylaYl ol e ddLaall dasdll dup
Custodian Fees 6 0.01% Lol pgu)
Auditor Fees 6 0.01% Sblusdl gzl Ol
Fund Admin Expenses 0 0.00% 4loYl Oldeal Caylan
CMA Fees 2 0.00% LI gl i o gen)
Tadawul Fees 1 0.00% J9l 850 (de Badisall Siloglan 45 pow)
Shariah Committee Fees 0 0.00% e 2l il Olous Gl
U000 e sl e o
Total Fees and Expenses 21 0.88% “aylaclly pgwwyl ggocme

3) Material Changes BAR NS Cdu> Doygr wlpds (3
bolo 4S8 oy ddla)l Bouadl dun dblge Je Jguaxll @3 -
plad Carger AW QoY) dSs 3 Lt Blsls gD
Lol 2658 lalilly B apanr B dis geiipas SUlg ()
@ o("gleadI") Al oY) &S I bl 8ylsly gD

- The Capital Market Authority has approved the
merger of Samba Capital & Investment Management
Company (“Samba Capital”) into NCB Capital by way of
a statutory merger, which will result in all of the rights
and obligations of Samba Capital being transferred to

4)

NCB Capital (the "Merger"), the Merger has been
effective on 29/11/1442H, corresponding to
09/07/2021G. As a result, NCB Capital replaced Samba
Capital as the manager of the Fund. Therefore, the
new entity’s identity is changed to SNB Capital.

Exercising of Voting Rights

No voting rights were exercised during the year.

5)

a.

Fund Board Annual Report

Names of Fund Board Members

e Ali Abdulaziz Al Hawas - Chairman -
Dependent Member

e  Feras Abdulrazaq Houhou - Dependent
Member

e Ammar Hasan Yasin Bakheet -
Independent member

e Abdulaziz Mohammed Al-Khorayef -
Independent member

.‘92021/07/09 $dlgall 21442/11/29 &b GLAJJ)“ K]
brolus 3 Jomo ALl A2Y) 35 Jgl> 3 e 3,5 ey
A5 03 U Amiily Bgkivall S ezl Byloly JouodU

.SNB Capital J] szl 0L dyga

gl Cogratd! Oluylow
pladl s Cogual Olulas ST @8
Sgiud! Ggiuall Byld] pudoxe 4485
Bguall By1d| udme sbiash slowed
- Gediall Blo] pulze pudy (wlgdl sialliue de @
Jhiuws p& s - 99> Qlipllas (w2 @
J&un gias - Cudu gral e Hles @
Jotuo gune - Cy3dl dao pialline @

(4
o

(5
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A brief about of the fund board members'
qualifications

Ali Al Hawas: Executive Vice President, and Head of
Global Markets at Saudi National Bank. He joined
Samba in 2008 and has over 24 years of Treasury
business experience. He is member of Bank’s Asset
Liability Management Committee and responsible
of managing the business under Samba Global
Markets Ltd platform. He holds a diploma certificate
from ACI University.

Feras Houhou: Heads SNB Capital's Legal and
Governance Division and the Sectary of the Board.
In March 2015, Feras joined the Legal Division
besides his role as a Board Secretary. His expertise
covers a wide range of tasks such as working on
various Equity Capital Market and Debt Capital
Market transactions and handling all litigations in
which the Company is involved. He also has worked
extensively in Merger & Acquisition and all sorts of
investment funds locally and internationally. His
role in these transactions included negotiations,
drafting and execution of its relevant agreements,
documents and structure. Prior to joining SNB
Capital, Feras worked at the Legal Division in the
Capital Market Authority where he participated in
drafting many of the Capital Market Regulations and
advised in many policy matters. Mr. Feras holds an
LLM specialized in Securities and Financial
Regulations from Georgetown Law School and a law
degree from King Abdulaziz University. He was
appointed in July 2021 as member of the Middle
East & North Africa (MENA) advisory Board at
Georgetown Law Centre.

Ammar Bakheet: He has more than 27 years of
experience in the financial sector. Specialized in
business establishment in the financial sector,
strategy development, securing regulatory and
legislative approvals, building of the operational
infrastructure, and building the administrative
teams to run such businesses. The founding partner
and CEO of Mnasah Digital Platform a technical
financial company specialized in operating and
running of a digital platform specialized in financing
of small and Medium-sized enterprises (SMEs)
Kingdome of Saudi Arabia (2017-Present). Head of
asset management & product development - Audi
capital 2007-2017 .Establishment of the Investment
Division at RAKBank (Dubai) (2003 -2006). Working
at Samba Capital as Saudi Equity Funds manager
(1998-2002). Co-founding Bakheet Investment
Company (1993- 1998).

Bgekiall B)13] pulms lias] MBS0 (e BS .0

S Ll Blgudl sy c§aiadl publ CSB 1yl e
ple 3 d0ll Lol degazn ) ol .Sogandl oY1 el
J9seme &3l Jlome (3 8,391 (0 Lole 24 (y0 SST 4009 2008
Blowdl 88 date @ Jlosl Bil] (o dbisdll LWl e
Ologgall Byla] L] cg PY-TRR WIS URKTRESN - WN [P
pobs Bolgd e Juol> cells J] 8LoYL .clid) § whslhaslly
ACH Aol (40

oY dSphs ASslly ASgiall 093l w199 oulyd
BIYI udead o8 0393 il ¢ 2015 pule § AWl
Olaaall Jie plgall o dassly de gazma ulyd Sudl 85 Jais
Ggdl 3 (DCM) Lo,3Y1 Wladey (ECM) pgudl dalazoll
WS WS Sl pass @l dsladll ggled] daliey cdlll!
@lually dg=iwdly zladdl wlise § Jodl J] dips
Shsly wloglaall e Jos Cum Wodg Lme Lylaiiad)l
G olakall e suay ANl S13 $Bly OLEWYI dazlieg
I dolesil J3 &Yl Joull e saes 3 gaudl AWJI Fgud!
Ly AW BIsYI 3 pelyd 3l Jos AW oY) S
Goudl Tle) o dall dlue § Dla G ALl G|
dalaiall Jlual) o dodall (oguass §)sdnll pudy ALl
O3l § iwrle 83lgds (s SUwd Jasey - Bgand! iluslons
Sloadly W @hodl pamss 3 Oglizgr daalz oo
G one WS il due ol dmalr o 03l (§ Balgng ALl
B 0954 (GyLadwd! Gulzell 02021 949

Jll gladll 3 8asdl e bole 27 o AST elliey iCud ylos
29y (JW gladll 3 bl ol § pamsie
slog cdomadlly dadaidll Oladlgall by (bl
JlasYl el 8)laY Lylayl Gall slog cdduaid) dood! ddll
iy Lasasiio Al 405 35 (g dued) Liate A58 e
ASlan)l dawgially Bpisall OB Jgad e Josd dsaie
0u)S JunB o35 § Jas (0I) G- 2017) Dagacdl &yl
)3 pussl (2017-2007) wlxiiall pshiy JgwoYl Bylo)
elw 3 Jas +(2006-2003) (33) vl oy iy 3ol
3 Dl .(2002-1998) dagaudl cgudl G23luo S ALl
.(1998-1993) &Ll whladwl Cusu 4S54 juwl
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Abdulaziz Al-Khorayef: The CEO of Al-Khorayef
Group, lawyers and consultants. Also, A lawyer and
legal consultant. A consultant at His Highness, the
Minister of Defence office, and at various Banks in
Saudi Arabia. Also, he is a board member in many
real-estate funds of several Capital Market
Institutions. He holds a Bachelor's degree in Sharia,
Imam Muhammed Bin Saud Isalmic University,
Master's degree in International Business, Hull
University, the United Kingdome and Legal
Leadership in Corporate Counsel (LCC), Harvard
University. In addition to the Law Firm Partner as
Leader Programme, Cambridge University, the
United Kingdom.

Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund

board shall include the following:

1. Approving material contracts, decisions and
reports involving the fund.

2. Approve a written policy in regards to the
voting rights related to the fund assets.

3. Overseeing and, where appropriate, approving
or ratifying any conflicts of interest the fund
manager has identified.

4. Meeting at least twice annually with the fund
manager’s compliance committee or its
compliance officer to review the fund
manager’s compliance with all applicable rules,
laws and regulations.

5. Approving all changes stipulated in Articles (62)
and (63) of the Investment Funds Regulations
“IFRs” before the fund manager obtains the
approval or notification of the unitholders and
the Authority (as applicable).

6. Confirming the completeness and accuracy
(complete, clear, accurate, and not misleading),
and compliance with the IFRs, of the Terms and
Conditions and of any other document,
contractual or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the
unitholders, in accordance with the IFRs and
the Fund’s Terms and Conditions.

8. Reviewing the report that includes assessment
of the performance and quality of services
provided by the parties involved in providing
significant services to the fund referred to in
Paragraph (l) of Article (9) of IFRs, in order to
ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and
Conditions and the provisions stipulated in IFRs.

Ogeloe Lyl daaidl] Gudy)) 92 1Sl jusall wee
ey (Uad Guyl>9 (3909 (Soxag (gle NSy "Og) Lty
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9. Assessing the mechanism of the fund
manager’s handling of the risks related to the
fund’s assets in accordance with the fund
manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

10. Have afiduciary duty to unitholders, including a
duty to act in good faith, a duty to act in the
best interests of the unitholders and a duty to
exercise all reasonable care and skill.

11. Approving the appointment of the external
Auditor nominated by the Fund Manager.

12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.

13. Review the report containing all complaints and
the measures taken regarding them referred to
in Paragraph (m) of Article (9) of IFRs, in order
to ensure that the fund manager carries out his
responsibilities in a way that serves the interest
of unitholders in accordance with the Fund’s
Terms and Conditions and what contained in
this Regulation.

Remuneration of fund board members

Independent Board members shall be remunerated
for attending at least two Board meetings per
annum (which is the minimum number of Board
meetings to attend each year), which shall be paid
from the Fund’s assets. The remuneration for the
Independent Board Members shall be provisioned
from the total expenses paid to ten conventional
funds managed by the Fund Manager with a total
SAR 80,000 per annum, whereby the ratio of such
provision shall be calculated based on the Fund’s
NAV against the total net asset value of the
aforesaid funds. Independent Board Members shall
also be entitled to travel allowances of a maximum
of SAR 7,500 paid from the Fund’s assets. Non-
independent Board Members shall not be entitled
to any remuneration from the Fund Manager in
consideration for their roles as Board members of
the Fund.

A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

The Fund Board is composed of certain employees
of the Fund Manager. However, the Fund Board
members have fiduciary duties to Unitholders and
will use their best efforts to resolve all conflicts by
exercising their good faith judgement. Furthermore,
Board members may hold Unit in the Fund, have a

BBy gz Yo Jorid (I Olelaizdl polxe o9 .12
B9l B3] ulams Wdssl 3l @blyally wlelaazdl
OlelyzYly S9! muazr oosatall yal e gdbYI 13
o0 (9) Balall e () 8584)1 (§ 4d] Hlinell gl Blisiall
st ald e WST @3y leiiwd) Golue dxsd
(599 wlusgll Pl dobian Gaso Lo A3l g§unes Foinall
Dl (_“93;[;40 323)](3;)5 L9 @5-\@)\‘:&?5 by il

Bokiual] 815 (udome slasi B

3 39huall e iye SO0 cliiuell udoxall sliach ooliny
Slelaizl saa) 3V asdl 989 Gl cpslainl jgi> Jl>
oo @35 B Jitwe giae 5 (92l Cux Byl3] ulone
o BB oda OF U] LY Huxdy .Badiuall Jguol
Golue Bl degduall (ylaall x| oo lwamass
JY 80,000 Jlx! fies Gguiwall pde Lpay dudas
Qle dad dewd e = o pguny)l pamass ey S3gaw
oda 3 Jeedl $lo ded Jloz] U] Gousall Jgod)
el pulzall clacd 805 LS audanl gl
oo 85 Gagaw by 7,500 (98w i Slasse
ortknall s 8)3Y pulme sbiael (52an Y9 Bgiall Jguol
B)1a] ulma slac’ 0oy95 e Bguall il (pe B (S
.G9kiuall
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banking relationship with companies in which their ENURTL & ol e LS of Bowuall LB (o lehaa> of
shares are acquired, sold or maintained by the Fund R{ET-AR-V[ES G el aog ge doulye Olake Fguisall
or on its behalf, or with which the Fund has o2l g Gadiuall pulzes BN iy clanll § (o)l
murabaha deals. However, if any conflict of o2l 4l Gl giaal] Hozo Y Al oda (39 adde dadlgll
interests  arises, such conflict shall be Bokivall 8515] ukzme odsety 1,3 (ST e Cogratl] ghaall 3
communicated to the Fund Board for approval in A Bl p8 918 ale dlins T ganl] 09509

which case the conflicted Board member shall not
be entitled to vote on any resolution taken by the
Fund Board in respect of which the conflicted Board
member has any direct or indirect interest.

f. A statement showing all the funds boards that the ed ylin (I Goluall B3] wlxs aez> o9 Jod> .9
relevant board member is participating in ) Boisall Luloes gias
Fund’s/ Member’s Name Sdlus Jles olyd P gaall [ Gguuall gl

iyl Cyde 9> e

Abdulaziz  Ammar Feras Ali Al

AlKhorayef Bakheet Houhou Hawas
International Trade Finance v v Vv v Y9l Adoudl Bylaill figad Godiue
Fund (Sunbullah USD) (LY 90 dliw)
International Trade Finance v v v v JUJL Aol Bylaidl Liged Gydiue
Fund (Sunbullah SAR) (Jb) diw)
Al-Raed GCC Fund N4 v N4 N4 S WL Bgue
Al Ataa Saudi Equity Fund Vv N4 V4 V4 B39l pgudl sllanll Bgdive
Al Ataa GCC Equity Fund V4 N4 V4 J deomalsd) pguedl sllanll B9ine
Al Jood GCC Equity Fund V4 N4 Vv Vv Gz pgudl 392l Bodive
Al Raed Saudi Equity Fund V4 N4 V4 Vv L3 9adl @guS I Bgdo
Al Razeen USD Liquidity v v v v Soxdl HYelb Wgudl  Bgdiuo
Fund ] (VY93 o)
Al Razeen SAR Liquidity v v N4 N4 Sagaadl JUJL Dgeudl Godiue
Fund (d o23)
Al Musahem GCC Fund v v N4 N4 Sl ealul Gguiue
SNB Capital China Equity V4 N4 V4 J dowall 0gudl oYl Godino
Fund )
SNB Capital Global Equity V4 N4 V4 V4 dualll 0 S Boine
Fund )
Al Musahem Saudi Equity J N4 V4 v ddgaudl @gudl @ luall Gadiuo
Fund
Al-Fareed Saudi Equity J N4 V4 V4 ERPPOM|[PUSH TR U PREW
Fund
SNB  Capital Sovereign v v V4 Lol H4Sall &‘y\ B9kun
Sukuk Fund
SNB Capital Corporates V4 V4 J J Ol HeSal JaYl Gl
Sukuk Fund )
SNB Capital Real Estate v Slaall oY) Fgdive
Fund )
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g. Topics discussed and issued resolutions, as well as
the fund performance and fund achievement of its
objectives
The Fund's Board of Directors held two meetings
during 2021. The following is a summary of the key
decisions approved and the matters discussed by the
Fund’s Board of Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity,
market, and operational risks.

- Ensuring fund’s compliance to all applicable rules
and regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s

investment objectives, Fund’s terms and conditions

guidelines, and applicable rules and regulations. Moreover,

the Fund continued to maintain an adequate levels of

diversification while endeavoring to achieve its investment

objectives and complying with internal limits as well as

regulatory guidelines.

4) Report of investment fund’s performance during the
period

Fund Performance 20.07%

Benchmark Performance 17.22%

The fund outperformed the benchmark by 286 bps.

5) Terms & Conditions Material Changes

1. Change in the membership of the Fund’s Board of
Directors in appointing of Mr. Feras Houhou.

2. Non-fundamental Changes: Change the fund’s English
and Arabic name, Update Fund Manager Information,
Update the info of Fund Manager Board of Directors —
the members’ bio and their memberships, Update Fund
Manger’s Financial Result, Delete the point regarding
Saving Program, and Amend the point regarding
Management Fees and its calculation (1/365 days).
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6) Any other information that would enable unitholders Iy 31| o Slusgll o (X3 of e oo 5y doglae ST (6
to make an informed judgment about the fund’s AN UM Gouuall daidl Gliy 4O Claglas (Ao Gueg ugse
activities during the period

None. g Y

7) Investments in other Investment Funds Gy doyladil G20buo (§ Hleiiwd! (7

The fund management fee is 0.75% of NAV. The Fund Qo o0 bgiw %0.75 (& Boduall e il 5y15Y)I Pgeny duw
has invested in the following investment funds, and the :_‘,JSg A &)Lzl é,g.)l).,a.” G ol @39 ¢ GgLuall Ugwol doid

management fees were as follows: QW sl (e 8)laY1 pgus
Fund Name Management Fees
iShares Global Comm Services E 0.43%
iShares Global Consumer Discre 0.43%
iShares Global Consumer Staple 0.43%
iShares Global Energy ETF 0.43%
iShares Global Financials ETF 0.43%
iShares Global Healthcare ETF 0.43%
iShares Global Industrials ETF 0.43%
iShares Global Materials ETF 0.43%
iShares Global REIT ETF 0.14%
iShares Global Tech ETF 0.43%
iShares Global Utilities ETF 0.43%
iShares MSCI ACWI ETF 0.32%
iShares U.S. Real Estate ETF 0.41%
8) Special commission received by the fund manager AR UM Bl e guds Juax> (JI Aol WY g0l (8
during the period
None. NESYSY

9) Any other data and other information required by  lguesas yleiduwd! Gioluo oY Cuzgl 53 Cloglasg wllbe T (9

Investment Fund Regulations to be included in this SR
report
a. Conflict of Interests Tlasdl § oyl
There is no conflict of interests. Blae poylad dzr g Y
b. Fund Distribution During The Year pll UM Gguall byl .o
No income or dividends will be distributed to gl Sl e zbils d=5 Sl aigs o Y
Unitholders.
c. Incorrect Valuation or Pricing sauddly @agddl dlas .z
None. g Y
d. Investment Limitation Breaches Sleliiwdl 09 dallee L0
None. g Y
10) Period for the management of the person registered Sodivall puS Joxunall aseid! 813 8ue (10
as fund manager
Since November — 2021. -£2021 — sedg Jie
SNB Capital Global Equity Fund Page 10 of 12 PN N.WSU L“,Laf;’! B9diuo
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11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia

Olaya, P.0O. Box 2255, Riyadh 12283, Saudi Arabia
Tel: +966920005920

Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.
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The fund operator must establish a register of by &3l pogaidl cun> AL Olehrb Godiuall Jidw poly -
unitholders and must maintain it in the Kingdom in o . } Ggiall f&j‘ﬁ
Yoleg Mo Loy Gguinall Jgao! paeds & Ygguus Bockinall Jidio dd -

accordance to the Investment Funds Regulations. N . . i
Bgduall o8l bog & G 29 b > Ggdall Olizg yaw Ol

The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions or redemption according to the fund’s
Terms & Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor Oblusdl 2zl (9
Name and Address of Auditor Wlgie «blusell azrlyo el
PricewaterhouseCoopers (PWC) (PWC) 55265 (ol 599 (wlse
Kingdom Tower — 21st Floor, P.O. Box 8282, Riyadh 11482, duoyall Aol 11482 (2L, <8282 .o €21 Hel — Aol 72
Kingdom of Saudi Arabia L g
Tel: +966112110400 +966112110400: &5
Website: www.pwc.com WWW.pWE.com 39 ASY! adgell

G) Financial Statements Adladl @Sledll (O
As shown below in the financial statements section. ALl 031580l 0ud (§ oLl i ge g0 LS
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