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A) Investment Fund Information

it Gadive wloglas (I

1) Name of the Investment Fund
SNB Capital Freestyle Saudi Equity Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to achieve long term capital growth
through active management and investments in Sharia
compliant Saudi listed companies.

e Investment Policies and Practices:
The Fund’s Invest mainly in Sharia compliant shares of
companies listed in the main market, including IPOs and
right issues, and ETFs authorized by CMA. In addition, the
Fund may invest in real estate investment traded funds
and shares of companies listed on the Saudi parallel
market (Nomu), including IPOs and right issues. The fund
may also invest in mutual funds that invest in Saudi or GCC
markets. The Fund may invest cash surplus in Sharia-
compliant money market transactions or funds.

3) Distribution of Income & Gain Policy

Income and dividends will be reinvested in the Fund. No

income or dividends will be distributed to Unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

S&P Saudi Arabia Shariah Index (TR) .The benchmark service is

provided by (S&P).
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B) Fund Performance Bakuall sldl (&

1) A comparative table covering the last three financial

e gf /8 AN G Adledl il giad! Jass dylie o (1

years/or since inception, highlighting: a2y ‘W‘Uﬂ
Year 2021 2020 2019 Ldl
NAV* 184,748,474 100,472,990 86,936,297 *Bguisall Jguo!l dasd dle
NAV per Unit* 2.35 1.57 1.43 *8dmmg SN Bgeiall Jguol dasd 3Lo
Highest Price per Unit* 2.47 1.59 1.43 *5a>g yauw el
Lowest Price per Unit * 1.55 1.15 1.11 *50>9 yaw J31
Number of Units 78,744,950 63,871,813 60,675,953 CHNESN NS
Income Distribution Per Unit N/A N/A N/A Ay JSU dejgall Z )Yl dayd
Fees & Expense Ratio 2.1% 2.19% 2.09% Oy raelly @ gudl duud
Percentage of borrowed assets from - . e
dod Jlox| ¢ 5 Aol | duwd
the total asset value, the period of L d 7 (O w . il < .
. . . N/A N/A N/A Ely LS ke cJguedl
their exposure period and due date (if - T e
(s o) LgBlaial
any)

*In Saudi Riyal Sagaudl JU,JL*
2) A performance record that covers the following: tb b Jas elol Joxw (2
a. The total return for the fund compared to the (Bl i & 5alls 5ylie Bgiiall oz Slall i
benchmark for 1 year, 3 years, 5 years and since L o e
inception: Zw\.’w o9 Ol ghaw unes ¢l ghw S

. Since Inception 5 Years 3 Years 1Year s
Period wiﬂ‘ UM Q‘)J.w 5 CJ[,J..w 3 Lo bﬂ”
Return % 12.96 18.07 28.36 49.15 % G9uall Lile
Benchmark % 9.23 14.85 19.98 37.33 % sogoall Lile

b. The annual total return for the fund compared to the sl djlie Godwall Geiwd! Jz)l Wl o

benchmark for the last 10 years/ or since inception: bl e of /ol il gias uall

Year 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 LV

Return % 49.15 9.79 29.17 10.25 -1.62 13,55 -993 N/A N/A N/A % Q9duall Lile

Benchmark % 37.33 1193 12.35 11.37 3.89 10.57 -16.00 N/A N/A N/A % yogall Lile
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c. Actual fees and fund expenses paid by the
investment fund during the year as a percentage of
average Net Asset Value:

leoodd @I Glaidly OYgeally Wl blie .z
dawgin (o dgin deudS plall Hlue Je Gguiuall
:@giall Jguol dasd Lo

Fees and Expenses Juy i deuddl Oldg panlly pgusyll
SAR ‘000 % dugiall
Management Fees 2,248 1.75% BylaYl Clasl
VAT on Management Fees 337 0.26% Byla¥l Gl e ddlaoll dagdll dops
Custodian Fees 50 0.03% Laasdl pgu)
Auditor Fees 37 0.02% Sblusdl gzl Ol
Fund Admin Expenses 23 0.01% oYl ldeadl Casylas
CMA Fees 7 0.00% Wl Ggud! & p gy
Tadawul Fees 5 0.00% Jols 890 e Bodivall Sloghae 45 pgu)
Shariah Committee Fees 31 0.02% due il L)l wlods Olasl
200 o Gl o o
Total Fees and Expenses 2,761 2.1% aylaclly p gyl ggocme

3) Material Changes

There were no material changes that occurred during the

period that affected the performance of the fund.

Economic Outlook:

- Crude oil prices (Brent) averaged USD 71/bbl during 2021,
up 65% from 2020 levels on average basis, and exhibited
a steadily rising trend throughout the year on two counts,
namely (1) strong post-pandemic global demand recovery,
and (2) active supply management by OPEC. The oil
market continued to strengthen for the whole year, with
the lowest daily closing price in the year is USD 51/bbl that
was seen in January 2021 and the highest close of USD
86/bbl witnessed in October 2021. The prices were flattish
on a QoQ basis in the last quarter of the year and closed
the year at USD 78/bbl an overall 50% higher level than
2020 closing.

- The Saudi market’s representation kept gradually
increasing in the two premier international indices, FTSE
EM and MSCI EM during the year under review. Net
foreign inflows of over USD 6.8 bln in 2021 took overall
foreign ownership to USD 68 bin at Tadawul (excluding
strategic partners).

- The Saudi government’s relief measures to combat the
pandemic continued in 2021. SAMA extended its support
programs for debt repayments of the private sector to the
banks.

BAR NS Cdu> duphrg> olnas (3
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ple UM Juanld ;Y95 71 bl ol jlawl lassgin iy
2020 ple yaw awgies dlie %65 0)udg glasyb 2021
Sl Bl (1) e ceppaie J) slodl gl 1de G309
Uladl BylaYl (2) cdoblonl sy Lawd aail) (oIl Cllal)
G BB Cyatal .cbigl degame Jud oo Jadidl cilalued
292 BNy 351 Jomw e cpladl Jlgb £33 Jaaill
Aels 2021 bz § Jeordd USSe1 5395 51 s pladl UM
82021 »siST 3 Jranld USOyal 15993 86 ie 3N ya
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s eliiely) Jols (3 (ool Y95 sk 68 J) ddlezy!
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- PO activity was very strong; nine companies were listed
at the Main Market of Tadawul in 2021 with over USD 4.6
bln capital raised. Investor participation in these IPOs from
both institutional and retail segments reached record
levels, thanks to elevated liquidity in the capital markets
and low interest rate environment. Three noteworthy
IPOs were ACWA Power, raising USD 1.2 bIn, Saudi
Tadawul Group with USD 1.0 bin raised, and Arabian
Internet and Communications Services Co raising USD 966
min. In addition, Nomu Parallel Market saw six IPOs that
raised cumulative USD 518 mIn, where Jahez was the most
notable IPO in Nomu.

- The Kingdom’s economic performance during FY21 was
robust owing to the reopening theme. Fiscal deficit
decreased to only around 2% of GDP from over 12% in
FY20. Oil output stayed at 9.1 min bbl/d, approximately
1% lower on YoY basis. The Kingdom’s PMI averaged at a
robust level of 56 points for the year, recording a low of
53 points in March and a high of 59 points in September.
These compare to an average of 50 points seen in 2020.

- Interest rates were fairly stable in 2021, with the US Fed
Target Rate maintaining its lowest-on-record level of
0.25%. 3-month Saibor averaged at 0.8% during 2021.
Tadawul reported 7% increase in average daily traded
value during 2021 that reached a rate of USD 2.3 bin a day.

- The 2022 budget has a clear focus on shifting the onus of
the development spending from public sector to the
private sector, with the government rationalizing overall
spending via seeking productivity gains and introducing
various efficiency measures in the ministries.
Furthermore, the government will continue its focus on
decreasing dependency on oil revenues. Worthy to note
that 2022 is expected to register the first surplus budget
in 8 years.

4) Exercising of Voting Rights

The Fund Manager has exercised voting rights, for more details
kindly refer to the “Exercising of Voting Right Annex”.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Naif Al Saif — Chairman — Non-Independent
Member

e  Wisam Fasihaldin - Non-Independent Member

e Dr. Asem Al Homaidi - Independent Member

e Mohammed Al Oyaidi - Independent Member

b. A brief about of the fund board members'
qualifications
Naif Al-Saif: He is currently the Head of Principal
Investments in SNB Capital. Naif joined Samba in
February 2006. He has 15 years of experience. In Samba,

el 3l oy . Supel Y95 Hlike 4.6 e L
31353919 Oluwgell (£Uad o ddsYI OLLESYI odn (3
Bloanl & Aaiipell gpadl ity @3y cdnld Slgins
Lo L LST &35 505l law] olazil Jb 39 JWI el
Ca 9b15STAS 0 p B 0 Aasdally 8y 6
Cu Ddgaudl Joldi dcgazag Y9 slde 1.2 Carnx
COUY Wledsd Aoyl AS5adly V9o Hle 1.0 Crex
el J1A8LaYL Y90 Ogale 966 Carnz (&) YL
Conzr ol LS| ds jlgall Bl god Bouw dgt
38 38l QUS| O . S5 S Syl ;Y95 Oguko 518
) 305 33D

Us3 2021 Jll pladl IS aSlaall GolaidYl <Y1 06 -
A QW somall (sl domilnd] sy s Bale] e
oo SSb Bylae Sl doxall Ul (e Jaid %2 Jlg>
Oseke 9.1 s Lol 5] 4 .2020 &bl Al (3 %12
Sy ool o Wy85 %1 dedy J3T (ST cpoadl 3 oo
Bleall 3 ©Liawe)l Spde g Jawgio Jomw WS
die 4 Sgiann 331 Noman cdiaal] Alns 56 jy Bgd (S goaas
el @ dady 59 wie Sgiwe Aely pule (§ dlai 53
2020 ple § A dlads 50 Lawgias W)lie

& 2021 ple G Lo d> ) Byitune B Hlawl <38 -
Pl Jd e cBagiuall 38N e e blaxll
OMWY! e & g (331 ] cbdmeiall LYl (3 )
IS %0.8 yel 3 8ua) Hgmlid! auwgio il .%0.25 s
dod awgio § %7 duwdy 8513 Jghts clmww 2021 ple
Slle 2.3 Juae iy G 2021 ple IS daagall Jolasll
5l & Soel )9

Yl scae box do moly SShw 2022 &lge S5 -
Ak e ool plall J) pldl gladll e Sgaidl
e Gaimil pudl IS e U1 B dasS)
e 83le Ol § degie 8eliS Guplho iy duli]
Ao slaael Jdas e Sy degSodl Juolgiuw 3
& @93 2022 & Of AasMall iz el colwsle
Ol g 8 e dliall (25 Jol 0929

Doyl Cuguaill Sluylos (4
or el gl Cogatll Clulesy Gediall pde ol
Mgl Cogaill Oliplos Gl dazrlya o Juolid
Syl Goaall 8)15] pudoms gy (5
Bl 18] udomo sbasl slowed I
e - Ggiuall Bl] pudos iy - i ST S @
Jitue p&
oo e guac - (il muad plug @
Jowe g - quamedl quole 5 @
d.mm},a_c ECRVWEL/INVE S

Byl Byl udoes sliash CMBEe (e B .2

asfi: SN Lol wlylediwd! 8yla] s R Ji b
Jiol> 2006 1 § Lol I il @il . 3JWI oY)
B)la) b J o5 chaales 3 Juadl (§ 8231 (yo din 15 e

SNB Capital Freestyle Saudi Equity Fund Page 5 of 19
Annual Report 2021

Dagaudl pgudl Oyall JaYI Gokive
£2021 Syl 4,01



-
SNB Capital

Naif has managed the fixed income portfolio of more
than SAR 60 billion and managed the public budget of
SAR 225 billion. He is also the Chief Operating Officer in
Samba London. Moreover, he is a member in Samba's
Asset and Liability Committee. He has taken part in
several strategic projects in developing the Saudi
banking sector. Prior to joining Samba, he worked for
Saudi Hollandi Bank, Derivatives Department, Treasury
Section. Naif holds a bachelor's degree with Honors in
Finance and Economics from King Fahd University of
Petroleum and Minerals and MBA from Prince Sultan
University.

Wisam Fasihaldin: He is the Chief Financial Officer at
Jeddah Central Development Company (A subsidiary of
PIF). Also, he was the Chief Financial Officer at SNB
Capital. He joined SNB Capital in 2014G. Prior to that he
held multiple roles at Saudi National Bank. He has more
than 20 years of experience in financial sector. He
received an MBA degree - specialized in Finance
University of Business & Technology (former CBA). He
holds a Bachelor degree - specialized in Business
Administration from King Abdulaziz University.

Dr. Asem Al Homaidi: He is an assistant professor of
Finance and Investment. He received PhD in Finance
from the University of New Orleans in United States of
America, a Master in Financial Economics from
University of New Orleans in United States of America,
a Master of Finance from University of Tampa, FL and
Bachelor's degree from King Saud University in Business
Administration (major in Finance) Excellent grade with
First Class Honor.

Mohammed Al Oyaidi: He is the founder of OCPAs, has
more than 15 years of experience in the area of capital
markets, accounting, auditing and risk management. He
has also worked in some international companies and
agencies such as KPMG, Ernst & Young, the World Bank
Group and the Saudi Capital Market Authority. He
received a Master of Business Administration from
Oklahoma City University and a Bachelor's degree in
Accounting from King Saud University. He was awarded
CPA Fellowship as well as SOCPA Fellowship. Aloyaidi is
Business Valuer certified by Saudi Authority for
Accredited Valuers (TAQEEM).

Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board

shall include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting
rights related to the fund assets.
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10.

11.

12.

13.

Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager
has identified.

Meeting at least twice annually with the fund
manager’s compliance committee or its compliance
officer to review the fund manager’s compliance
with all applicable rules, laws and regulations.
Approving all changes stipulated in Articles (62) and
(63) of the Investment Funds Regulations “IFRs”
before the fund manager obtains the approval or
notification of the unitholders and the Authority (as
applicable).

Confirming the completeness and accuracy
(complete, clear, accurate, and not misleading),
and compliance with the IFRs, of the Terms and
Conditions and of any other document, contractual
or otherwise.

Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders,
in accordance with the IFRs and the Fund’s Terms
and Conditions.

Reviewing the report that includes assessment of
the performance and quality of services provided
by the parties involved in providing significant
services to the fund referred to in Paragraph (I) of
Article (9) of IFRs, in order to ensure that the fund
manager fulfils his responsibilities in the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and the provisions stipulated in
IFRs.

Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to
treat such risks.

Have a fiduciary duty to unitholders, including a
duty to act in good faith, a duty to act in the best
interests of the unitholders and a duty to exercise
all reasonable care and skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all
deliberations and facts of the meetings and the
decisions taken by the fund’s board of director.
Review the report containing all complaints and the
measures taken regarding them referred to in
Paragraph (m) of Article (9) of IFRs, in order to
ensure that the fund manager carries out his
responsibilities in a way that serves the interest of
unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this
Regulation.
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Remuneration of fund board members

Each member of the Fund's independent Board of
Directors receives SAR (140) thousand annually, divided
by the number of open-ended public investment funds
managed by the Fund Manager and supervised by the
Fund Board.

A statement of any conflict or potential conflict of
interest between the interests of a fund board
member and the interests of the fund

Members of the Fund Board may be members of other
funds that may seek investment objectives similar to
those of the Fund. Therefore, in the exercise of its
business, a member of the Fund Board may find himself
in a situation of potential conflict of duties or interests
with one or more funds. However, in such cases, the
member shall take into account his obligations to act in
the best interests of the Unitholders to the maximum
practicable extent and not to overlook his obligations to
his other clients when he considers any investment that
may involve a potential conflict of interest, and in
situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and
Conditions, there is no significant business or other
interest to the members of the Fund Board, which is
likely to conflict with the interests of the Fund.

A statement showing all the funds boards that the
relevant board member is participating in
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AlHomaidi Fasihaldin  Al-Saif
SNB Capital GCC Growth v v v y J=ly gaild (axalsdl Yl Goie
and Income Fund
SNB Capital Global REITs v v Y Y Coll Pl gl‘mill B9Nuo
Fund
SNB Capital Fund of REITs v v / v Bolial ol guf)l\ B9l
Fund Wglaiall dyylaadl Hlaiiwy!
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and Mid-Cap Equity Fund dawgially S pauall Lo gaud
SNB Capital Global Health v v y y Llel WLl oY1 Gous o
Care Fund dseall
SNB Capital GCC Trading / v v v 0e—aIb 8yl oYl Bausio
Equity Fund el
SNB Capital Saudi Trading 0L 8y>liell LoYI B9l so
. v v v v - .
Equity Fund L5 92|
SNB Capital Freestyle Saudi Equity Fund Page 8 of 19 Logaud! WSU Oyd! 91»3u B9biuo

Annual Report 2021 £2021 (S giand! 43,81



-
SNB Capital

PRIV R flog JTuds
Fund’s/ Member’s Name Mohamr:m.ed Dr. ;\sem Wbi'zam ::; sl [ Ggwiuall el
Al Oyaidi . . . .
AlHomaidi Fasihaldin  Al-Saif
SNB Capital Asia Pacific v v Y v bl gl 50 J2YI Goie
Index Fund Suawllg
SNB Capital Emerging v v v v By gl gl LYl Goio
Markets Index Fund EteAn]
SNB Capital North America B0l gl Aiga) oY Ggio
Index Fund v v v v Aol
SNB Capital Europe Index v v v v bopsl maul gl J2Y Bguuo
Fund
SNB Capital Sovereign v Lol 21 gSall S,u‘;u Bydiuo
Sukuk Fund
AlAhli SEDCO Residential Y v GSudl polaill oSuw oYl Bgaine
Development Fund
AlAhIi REIT Fund (1) v (1) coy S Godio
AlAhli Makkah Hospitality NG 40ySll 8oy A8l oYl Bguine
Fund
SNB Capital Real Estate v Solasll &3" Bydiuo
Fund

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings

during 2021. The following is a summary of the key

decisions approved and the matters discussed by the

Fund’s Board of Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity,
market, and operational risks.

- Ensuring fund’s compliance to all applicable rules
and regulations.

C) Fund Manager

Byoball whhdlly iadle cwd JI Olegbgadl )
BGaiall Guiizdy Gadiall £lol €3 § Loy lgilaw
PEIRVSY;
Pl Dl wlelaiz! B Ggaiall o] ulze dbs
Lyl o5 @ whhall @Y lasle s Lsdy 02021
8ylo] wlz.n J8 e gadln cuwl LEJ‘ @42"5&‘3
189uall

2l UM dloly ddlaaY Bgdisall G dadle -

shle ey @ Ly Godnall dilaiadl bl -
el ¢ gand! A gl

o W Geudl Ld @ish @oluall el -
LAYy Az Uaell Jggene

Bgdall e (T

1) Name and address of the Fund Manager
SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

Llgieg c@gdiuall yade puol (1

bl JaYI S

(11495 (U1 22216 ..o dgam llall gyl
Bo gl dyadl ASLaall

+966 920000232 a5l
www.alahlicapital.com 39 ASIY! a3 gall
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2) Names and addresses of Sub-Manager / Investment
Adviser

None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s
investment objective, Fund’s terms and conditions guidelines,
and applicable rules and regulations. Moreover, the Fund
maintained adequate level of diversification to achieve its
investment objective while complying with internal limits as
well as regulatory guidelines.

4) Performance
49.15%
37.33%

The fund out the benchmark by 1182 bps.

Fund Performance
Benchmark Performance

5) Terms & Conditions Material Changes

1. Update Information regarding: Fund Manger’s Board of
Directors, Financial Disclosure, Fund's Performance, and
Fund Manger’s Financial Result.

2. Change in the membership of the Fund’s Board of

Directors:

a. Resignation of Mr. Mohammed Alali and Mr.
Mohammed AlSaggaf.

b. Appointments of Mr. Naif Al-Saif and Mr. Abduljabar
Alabduljabar.

3. Non-fundamental Changes: Change the fund’s English
name, Update Fund Manager Information, Update Sharia
Committee Name — Members - and Guidelines, Update the
info of Fund Manager Board of Directors — the members’
bio and their memberships.

4. Changeinthe membership of the fund’s board of directors:

a. Resignation of Mr. Abduljabar Alabduljabar.
b. Appointment of Mr. Wisam Fasihaldin.
6) Any other information that would enable unitholders to

make an informed judgment about the fund’s activities
during the period
SNB Capital has included all necessary information that would
enable unitholders to make an informed judgment about the
fund’s activities during the period.
7) Investments in other Investment Funds
The fund does not invest substantially in other investment
funds.
8) Special commission received by the fund manager during
the period
No special commissions were received during the period.
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9) Any other data and other information required by Sl 320bue A3y Cuzrgl Gy loghang wlile i (9
Investment Fund Regulations to be included in this report BYTv-UERVERPEIVe Y
a. Conflict of Interests Tlall § poylas g

- Participating in the IPO of International Company  15ST) &gl &3Uallg obedl Jlesl 4S8 LS| § dSHLaall -
for Water and Power Projects (ACWA Power), dJaadl gugaie di 4JlJI JoYl dSa of Cus (L9l
whereas SNB Capital Company is one of the dadlge Je Jguamdl @3 u\é:ﬁ conbaioeall o patiaally
Underwriters and Potential Investors. The fund U5 e Gadial s;l.slwlm
board approval was obtained. U

- Participating in the IPO of Saudi Tadawul Group (a1 &5 gaud! J9lo de gazs 45,6 LS| § dSjliall -
Holding Company whereas SNB Capital Company _fy _tuSYl ue p ddW Jo¥) i of cus
is the Lead Manager and one of the Financial =, 0s QUSYl Yo gpies 0sdlall 09yl
Advisors, Book-Runners and Underwriters. The Bstiall 8yl3] ulons ddlge e Jguaml o3 U39 dulasl
fund board approval was obtained. s e

- Participating in the IPO of Arabian Internet and CoAY Olbdsd duyal S oSl 3 Sl -
Communications Services Co. (Solutions by STC) s /a5l ust &l oY &S of s YLl
whereas SNB Capital Company is one of the d%ﬂ‘&ﬁﬁw‘ﬁl\wjvmy‘jxmjoﬂw‘

Financial Advisors, Book-Runners and 3 e Goainall 5] o diblge e
Underwriters. The fund board approval was ’
obtained.
b. Fund Distribution During the Year pldl I Bgduall Olaigs .o
No income or dividends have been distrusted ol»y\émulscbjg Jss s iz )

among Unitholders.

c. Incorrect Valuation or Pricing Axddly @9l 3Ua> .z
None. INCST
d. Investment Limitation Breaches Sleiiladl 08 dddles L
None. IESYS
10) Period for the management of the person registered as Botuall S Jomunall asedd! 8yl Bae (10
fund manager
Since August — 2020. .£2020 — julawsl dis

11) A disclosure of the expense ratio of each underlying fund Jawgially pladl Llgo Gadue S g pan dwd e ZUSYI (11
at end of year and the weighted average expense ratio of ~Wi>) g sekivnal! ducyll Groluall J5 B9 pas dudd zesell

all underlying funds that invested in (where applicable) (Geaiy
N/A. NERSY
D) Custodian Ladsel el (2
1) Name and address of custodian dilgieg cJadsdl ool ool (1
AlBilad Investment Company Sl I a8 %
King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of Saudi 11411 (LI 140 .. e Agd i (3,b
Arabia. D0 gl doyadl ALl
Tel: +966 92000 3636 +966 92000 3636: a5
Website: www.albilad-capital.com www.albilad-capital.com : 39 ASIY| a8 0]l
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2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation to
the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall be
responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of unitholders
and must maintain it in the Kingdom in accordance to the
Investment Funds Regulations.

- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for subscriptions
or redemption according to the fund’s Terms & Conditions.

- The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.
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F) Auditor

Name and Address of Auditor

KPMG Al Fozan & Partners

Riyadh Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa

G) Financial Statements

As shown below in the financial statements section.

Annex - Exercised Voting Rights
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